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in before the end of March; but, on the other hand, the 
Government disbursements between now and the end of 
the fiscal year will, as usual, be heavy, and, on balance, 
the market will not lose very much. If, therefore, 
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Treasury reserve. Thus, instead of receiving gold from 
the States, we are not unlikely soon to be called upon to 
send gold thither, and at the same time the Austro- 
Hungarian demand for the metal, which has been largely 
satisfied by the supplies received from America, will fall 
to a somewhat greater extent upon this market. Fortu- 
nately, the Bank of England is exceptionally well pre- 
pared to meet any such demands, especially as that of 
Austria-Hungary is certain not to be unduly pressed. 
Still, the position is not one in which it would be 
prudent to reckon upon the long continuance of very 
cheap money. 
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UNIONIST LASSITUDE. 


One of the bad signs of the present political situation is 
the kind of lassitude which the English section of the 
Unionists display in regard to the Home Rule Bill. The 
Irish Unionists are exceedingly alarmed—perhaps more 
alarmed than they were in 1886—the fall of securities 
has been heavy, and there are rumours of extreme efforts 
which are to be made to arouse the English Nonconfor- 
mists ; but the English Nonconformists are more luke- 
warin, and exhibit an unexpected air of weariness. It 
is said that the excellent speeches against the Bill, 
delivered upon the first reading, fell very dead upon the 
general body of the House, and there certainly has been 
some laxity of attendance, while the absence of spon- 
taneous public meetings and of incisive speeches out of 
doors, has been unusually marked. Political society, too, 
is pessimist, and while politicians dislike this Bill much 
more than the last, on account of the clause retaining 
the eighty members, they admit more readily than on 
the previous occasion that it may probably pass the 
Commons, and that the duty of throwing it out will be 
left to the House of Lords. This mood, which is 
manifest everywhere, is probably due, first of all, 
to the unreality of the fight waged over the first 
reading, which everybody knew could not end in a 
division, and which, therefore, was in a great measure 
academic. Politicians are rarely interested in academic 
debate, more especially when it is upon a subject 
the intellectual interest of which has been exhausted. 
They have been discussing the Bill, or the object of the 
Bill, for nearly seven years, and it naturally seems to 
them as if all the arguments had been uttered and were 
understood, and that henceforward only voting could be 
of any advantage. And, lastly, there can be little doubt 
that the Newcastle Programme, while it has aroused all 
Radicals, has slightly divided the interest taken even by 
Unionists in the Home Rule Bill, just as showers 
}} of misfortune coming all together make each separate 
;| misfortune appear for the moment less absorbing. Add to 
these causes the exhaustion of the long contest, and the 
dislike to the prospect of a fresh Dissolution, and we 
shall readily understand that the lassitude, though 
blameworthy, is exceedingly natural. 
! 


It will, however, we hope, be speedily laid aside. Itis 
most expedient that the Bill, if possible, be defeated on 
the second reading, for if it is not, the Gladstonians will 
affirm \that the principle of the Bill has at last been ac- 
cepted by the House. It has at last, it will be said, affirmed 
the expediency of granting Home Rule, and the details 
become, after that, of comparatively little im portance. 
The Bill should be rejected as a whole, and there is no 
ground whatever for thinking such rejection hopeless. 
The country has not been heard from yet, the time for 
studying the Bill having been short, and it is not only 
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difficulties thrown in the way of Cabinet government 
will gradually become patent to observers, and will make: 
those who understand the working of Parliament doubt 
whether the general change effected in the Constitution. 
of the kingdom, as apart from the special change in 
Ireland, is not too great for the necessity, even as stated 
by Gladstonians, and will not end, at least fora time, ina 
sort of administrative anarchy, not in Ireland but in 
Great Britain itself. 
detailed by Unionist orators, will raise an impression, 
entirely justified by the facts, that the Bill is an incurably 
bad Bill, which cannot be dealt with by amendments, or 
even by compromises, but which must be rejected, and 
this impression will be reflected in the votes on the second 





possible, but probable, that it may prove hostile, each of 
the main proposals arousing its own band of opponents. 
The perversity of the arrangement for keeping, and yet 
dismissing, the Irish members, is sure to arouse keen 
opposition, and may end, especially in Scotland, in a 
burst of national feeling—the Scotch perceiving even more 
than the English that no sort of compensation. is 
suggested for the privileges accorded to Ireland, and that 
in the end Irishmen will be courted, while English- 
men are cajoled and Scotchmen neglected. The 
right of overthrowing a Ministry if they veto a 


local Bill is one of the greatest of rights, and this |], 


is secured to Irishmen and withheld from all their 
colleagues in the Empire. The arrangements for 
finance also will greatly irritate many Liberals, who will 
perceive that under the Bill as it stands much Liberal 
finance becomes impracticable, while there is not only a 
chance, but a certainty, that the burdens upon Great 
Britain will be considerably increased. The powers of 
legislation, also, conceded to the Trish Parliament are far 
larger than the electors have yet understood, and will of 
themselves, as they are gradually perceived, awaken 
acute apprehension, especially in the considerable 
number of Englishmen who have pecuniary interests 
in Ireland. The constitution of the Upper House again 
is arousing much discontent among Radicals, who see in 
it a precedent for an Upper House representing pro- 
perty, which is of all devices the one they most dis- 
like. The anti-Catholic feeling, too, may wake 
when it is seen that under the. Bill only Roman 
Catholics will be able to attain office in Ireland, 
or will fill the new bodies of police which it is proposed! 
within five years to create. Above all, the immense 


All these obstacles, if carefully 


reading. We say nothing of the ill-temper of the dis- 
cordant groups of which the majority is composed—for of 
that too much, perhaps, has been made by those who 
forget how completely this is Mr Gladstone’s Parliament, 
called in his name and in no other—and rely entirely 
upon the general common-sense of the country when it’ is 
sufficiently enlightened, and uponits long habit of construet- 
ing political machinery which, whatever its defects, will at 
least work. Much, however, must depend upon expo- 
sition and energy in resistance, and if the Unionists yield, 
as they seem half-inclined to do, to a sense of fate being 
against them, they will be beaten in the Commons; and 
even if the Peers hold out against the swarm of country 
lords who will come up, full of apprehension for their 
privilege, they (the eee will find their task made 
in the next Session far more difficult, for theiropponents 
will then be glowing with triumph over Radical Bills 
which they will have sent up to the Lords, and which 
will not have been rejected. They must fight now, and 
that strongly, or their supporters will lose heart, and the 
Ulster men will begin to imagine that they have been 
betrayed. All real power comes now from the people, 
and the people, unless decisive leadership is visible, are 
apt to sink back into apathy, and wait the shock of mis- 


fortune before they will seriously stir. 


—— 


HOME RULE AND THE EXPERIENCE OF HISTORY. 
As a rule “ the experience of history” is of no great use 





in politics. And for this reason. The analogy is seldom 


close enough to make the arguments based upon it of 
practical value. 


of exceptions to this rule—cases in which, from one cir- 
cumstance or another, the appeal to the experience of 


There are, however, a certain number 
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history is of real importance. These exceptions are 
chiefly to be found in the working of constitutional 
machinery, in the application of certain special forms of 
legislation, and in the adjustment of the relations between 
superior and subordinate communities. Without question, 
the appeal to history in regard to the relations between 
ourselves and the colonies has been of the utmost value. 
When the communities of Englishmen settled in Aus- 
tralia began to assume a fixed shape, and to organise | 
themselves into definite States, the question arose—‘* What 
sort of control should be exercised over these communities 
by the mother country?” Many persons argued, logically 
enough, that as the mother country had spent a good 
deal of money in founding the colonies, had protected 
them from external interference, and would continue to 
protect them, she might fairly assert her right to 
control them in many important particulars. She might 
possibly claim to draw a certain amount of revenue from 
them, and, at any rate, might insist that they should 
not tax her products and manufactures. Others, how- 
ever, relying upon the appeal to history, most em- 
phatically declared that it would be madness to attempt 
to control any colony after it had come of full age, and 
that, if we made any such attempt in Australia, we 
should lose the island continent as surely as we lost 
America. This argument gained the day, and no one 
now doubts that the country was right in letting the 
matter be decided by ‘‘ the experience of history,” and 
by concluding that a system tried with such ill success 
in America in the eighteenth century, would be equally 
disastrous in Australia in the nineteenth. 

We believe that it will be found that the demand for 
the creation of a subordinate Legislature in Dublin is 
another of the cases in which the appeal to history is of 
real value. Here we can find a historical paralle! still 
nearer and more exact than that invoked in regard to 
the colonies. Some hundred and twenty years ago there 
existed in Ireland exactly the sort of Parliament which 
it is now proposed to establish there, and we may there- 
fore find it extremely useful to examine what was the 
result of a superior Parliament sitting at Westminster 
and a subordinate Parliament sitting in Dublin. We 
must, however, first remind our readers of the exact 
constitutional situation which existed in Ireland 
between the passing of the Statute 6, George I., 
c. 5, and the conquest of complete legislative in- 
dependence which was achieved by Grattan’s Parlia- 
ment. Up to 1782 the English Parliament could 
legislate for Ireland by merely inserting a clause 
in its statutes declaring them to be applicable to Ireland, 
while the Irish Parliament was prevented by means of 
the veto, and by the powers of the English Privy 
Council in regard to the initiation of legislation, from 
dealing with any but purely internal questions. In a 
word, the Irish Legislature up till 1782 was a distinctly 
subordinate body, controlled by the English Parliament, 
very much as the Irish Parliament, if Mr Gladstone’s 
Bill passes, will be controlled by the Parliament at West- 
minster. What was the result? Instead of Ireland 
being content with this position of subordination, she was 
perpetually agitating for legislative independence. As 
Grattan expressed it, ‘the Irish peasant may be nakea, 
but he shall not have English chains clanking against 
his rags.” Ireland, in fact, only acquiesced in the subor- 
dination of her Parliament from reasons of necessity. 
The moment, therefore, that England became embar- 
rassed by the war with America and France, Ireland 
seized the opportunity to demand in arms the withdrawal 
of all the restrictions by which she was bound. She 
would not, that is, endure a constitutional position 
similar to that assigned to her under Mr Gladstone’s 
Bill a day longer than she was obliged. 

Depend upon it, if we are unwise enough to repeat the 
conditions under which the Volunteer movement took 
place in Ireland, we shall see re-enacted the agitation for 
legislative independence. If nothing else, the fact that 
the movement for legislative independence led by Grattan 
is still regarded as the noblest event in Irish history, 
makes it certain that Ireland will not rest long in a 


position of subordination. Every Irishman is taught | these advantages was represented as an act of generosity, 
to regard Grattan as a national hero, and the oratory | and not as a benefit which Ireland could rightly claim. 
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of the men who made the Parliament of 1782 supreme 
within Ireland is for ever ringing in the ears of their 
countrymen. The whole history and literature of Ire- 
land will act as a call to arms in resistance to perma- 
nent legislative subordination. ‘‘ Shall the Irishmen of 
to-day prove themselves less able to assert the cause of 
freedom than their forefathers? ’’— that is a form of 
argument which is certain to be employed with irre- 
sistible force. No doubt the Irish people would not 
attempt to force England to grant legislative independence 
immediately after the passing of the Home Rule Bill. 
They would not be quite so reckless as that. What they 
would do, however, would be to remember that ‘‘England’s 
difficulty is Ireland’s opportunity.” On the first occasion 
on which we got into serious trouble, we should be met 
with the demand for legislative independence for Ireland 
Can we doubt that we should be obliged to yield to such 
a demand? By that means, and by that means alone, 
we should be told, could Ireland be made loyal. The en- 
forcement of the legislative subordination of Ireland 
would be represented, and represented truly, as a thank- 
less and difficult task, and we should be asked —‘“* Why not 
sacrifice the shadow of supremacy for the substance of 
loyalty and good-will?”’ History shows that it is useless 
to indulge in the hope of maintaining legislative subor- 
dination in Ireland. There is no half-way house between 
colonial independence and ‘an incorporating Union.” 
That is the fundamental fact of the situation—a fact 


which no rhetoric or sentiment can possibly surmount or 
obliterate. 








EXPENDITURE, 


WHen introducing his Home Rule Bill of 1886, Mr 
Gladstone, after stating that he considered it an essential 
condition of his plan that there should be an equitable 
distribution of Imperial charges, went on to define the 
basis upon which, in his opinion, such an equitable dis-. 
tribution ought to be made. ‘I will look a little,” he 
said, ‘“‘to the question, what are the best tests of 
capacity to pay? Many of these tests have been sug- 
gested—one of them is the income tax, which I conceive 
to be a very imperfect indication. The income-tax, I 
believe, would give for Ireland a proportion of 1 to 19. 
But this is to be borne in mind, if you have regard to the 
income-tax, that while,on the one hand, it is paid in 
Ireland upon a lower valuation than in England or in 
Scotland—because, as we all know, in England Schedule 
Ais levied on the full rent—it is also unquestionable 
that many Irishmen also hold securities upon which 
dividends are received in London, and pay the tax before 
the dividends come into the hands of the persons 
entitled tothem. Therefore it is almost a certainty that 
a considerable sum ought to be added to the Irish 
income-tax, which would raise it irom the proportion 
of 1 to 19 to perhaps 1 to 17. But there are 
two other tests which I consider far superior to the 
income-tax. One is the test afforded us by the death 
duties, not by the amount levied, because the amounts 
levied vary capriciously according to the consanguinity 
scale, but by the property passing under the death duties. 
The amount of property on which, on an average of three 
years, the death duties fall, was in Great Britain 
£170,000,000, and in Ireland £12,908,000, or 1 to 13.” 
Valuation, Mr Gladstone proceeded to say, was the other 
test to which he referred, and as to that, he remarked, 
‘‘ Treland is valued much lower in proportion to the real 
value than England or Scotland, and the valuation in the 
latest year for which we have returns is in Great } 
Britain £166,000,000, and for Ireland £13,833,000, giving 
a proportion of 1 to 12, or one-thirteenth.” Having 
regard to these tests, Mr Gladstone fixed the equitable 
proportion of the Imperial expenditure that should be 
borne by Ireland at 1 to 14, or one-fifteenth ; and 
although, in order to enable her to pay that share, he 
proposed to relieve her from all war expenditure, and to 
endow her with a large amount of revenue. contributed 
by the English and Scotch taxpayers, the conferring of 
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The basis upon which the equitable contribution of each 
division of the Kingdom towards the Imperial outlay 
should be determined, having been thus laid down by Mr 
Gladstone, let us see how his new scheme conforms to the 
standard he himself has set up. His proposal is that we 
should accept the £2,370,000 which Ireland contributes to 
the Customs revenue as payment in full of her share of the 
Imperial expenditure, estimated at £59,000,000. Thus 
Ireland is to be called upon to pay not the one-fifteenth 
part, which in 1886 Mr Gladstone held to be her equitable 
proportion, but only about one twenty-fifth part of the net 
expenditure. Now let us look at the statistics of the 
death duties. Mr Gladstone dealt with the three years 
ending 1885, but in two of these years the Irish assess- 
ments were unduly swollen, because, as officially 
explained, ‘‘ the operation of the Land Act of 1881, and 
the fixing of judicial rents had led to delay in recovering 
duty due for former periods.” In justice to Ireland, 
these exceptional years ought to be excluded, and we take 
therefore, the six years ending March, 1891, for which 
the statement is :— 


Ner Amocnt of Property upon which Propate and SUccEssIoN 
Durres were Parp, Years 1886 to 1891 Inclusive. 


England. Scotland. Ireland. | Total. 
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In these later years it will be seen that the proportion 
for Lreland was not the 1 to13 at which Mr Gladstone put 
it in 1886, but about 1 to 16, or one-seventeenth; and 
applying that proportion, her equitable contribution to 
the Imperial expenditure works out, not at the £2,370,000 
at which it is set down in the present Bill, but at 
£3,410,000. In other words, it is proposed that Ireland 
should pay fully £1,000,000 a year less than she ought to 
pay, and in addition she is to receive a present of 
£500,000 a year extracted from the pockets of the 
English and Scotch taxpayers. 

Now contrast with this treatment of Ireland the treat- 
ment which Scotland is to receive. The net amount of 
property on which probate and succession duties are 
paid in Scotland averages 9°49 per cent. of the total for 
the whole Kingdom ; and 9:49 per cent. of the £59,000,000 
of Imperial expenditure is, in round numbers, £5,600,000. 
That is the amount which, according to Mr Gladstone's 
test, Scotland ought to contribute; but, accordiag to a 
Treasury return issued last year, her actual contribution 
in the three years ending March 31, 1892, averaged 
£6,900,000 per annum. She is thus, even as it is, paying on 
an average £1,300,000 a year more than her fair share, and 
now, if Mr Gladstone has his way, she is to be forced to 
pay still more, in order that Ireland may pay less than 
her equitable proportion. Can the Scotch Members who 
are supporting the Bill justify this to their constituents ? 
If Scotland were to be treated with such generosity as it 
is proposed to lavish upon Ireland, she would not only 
be relieved of the excess payment of £1,300,000 she now 
makes, but also have remitted a portion of the £5,600,000 
which represents her equitable share of the Imperial 
charges. To Scotland, therefore, Home Rule on the Irish 
model would represent a gain of between £2,000,000 and 
£3,000,000 a year, which would enable her to reduce her 
taxation by something like 12s per head of population. 
It is consequently not at all surprising that Mr Glad- 
stone’s own constituents in Midlothian are already 
demanding that Scotland shall be accorded the same 
legislative and fiscal privileges it is proposed to confer 
upon Ireland. And that being so, it is necessary to look 
beyond the present proposal, and consider what the ulti- 
mate effects are likely to be. The endowment of Ireland 
is a direct incentive to the promotion of further schemes 
of separation. For England, therefore, it is a question 
whether she is content to establish a precedent which will 
most surely be used against her when other schemes of 
Home Rule are brought forward. If Ireland is to be 
made legislatively independent largely at her expense, 
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question is, whether by voluntarily assuming a portion of |f 
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the burdens of Ireland she would not be doing grave pre- 
judice to any claim for a readjustment of the Imperial 
expenditure she may have in future to put forward. 


LL 


SOME POINTS IN MR GLADSTONE’S SCHEME OF 
IRISH FINANCE, 


Writinxe last week, we said that the financial provisions 
of the Home Rule Bill involve not only the taxation of 
Ingland and Scotland for the benefit of Ireland, but 
also, what is still worse, Irish domination of British 
finance. Andthe more closely the text of the Bill is 
examined the more clearly does this appear. Thus, for 
instance, it is made a condition precedent to any reduc- 
tion of our Customs duties, that we agree to remit a 
portion of the amount of Ireland’s contribution to the 
Imperial expenditure. In one sense, it may be said that 
we are already in that position. If, under existing 
arrangements, any Customs duties were reduced, Ireland 
would, of course, share in the reduction, and her con- 
tribution to the common fund be diminished. At pre- 
sent, however, we have a freedom in dealing with this 
branch of the revenue which under the proposed scheme 
we would cease to possess. Suppose, for the sake 
of illustration, that as a concession to the working classes 
Sir William Harcourt were to abolish the tea duty 
and make a countervailing addition to the succession 
duty. That would not alter the relative taxation of 
the different divisions of the Kingdom, and we should 
receive from Ireland in the increased death duty some- 
thing like the equivalent of the abolished tea duty. 
But if our financial relations were altered, as Mr 
Gladstone proposes, it would be altogether different. 
Ireland would have her payment to the joint fund 
diminished by the lowering of the Customs receipts, while, 
if she did follow cur example, and increased the succes- 
sion duty, the augmented revenue from that source would 
go not to the Imperial, but to the Irish Exchequer. 
Thus we should have, in effect, to pay to Ireland about 
£500,000 a year for the privilege of effecting a variation 
in our scheme of taxation, and perhaps the advocates of 
a free breakfast table will tell us how they enjoy that 
prospect. 

As regards the excise, the Irish domination is still 
more complete. The excise duties are to continue to be 
fixed by the Imperial Parliament, subject, however, to 
this amongst other conditions, that ‘if the duties of 
‘“‘ excise are reduced below the rates in force {when the 
‘* Act comes into operation] ......... and the net proceeds 
‘of such duties in Ireland are in consequence less than 
‘‘ the net proceeds of the duties before the reduction, a 
‘sum equal to the deficiency shall, unless it be other- 
‘‘ wise agreed between the Treasury and the Irish Govern- 
‘‘ ment, be paid from the Exchequer of the United King- 
‘‘ dom to the Irish Exchequer.” We are thus precluded 
trom reducing our excise duties unless we consent not 
only to grant an equivalent reduction to the people of 
Ireland, but also to pay a certain indemnity to the Irish 
Treasury. It is stipulated also, that if we raise any of 
the duties of excise above the rates in force when the 
Act goes into operation, “‘ the net proceeds of the duties 
in excess of the said rates shall be paid from the 
Irish Exchequer to the Exchequer of the United 
Kingdom.” This, we presume, is the clause of the 
Bill to which Mr Gladstone referred when he said that 
means would be provided whereby Ireland could be 
made to contribute to a war expenditure should that 
unfortunately have to be incurred. But it is not only in 
the event of war that we might wish to increase the 
drink duties, which constitute all but a small fraction of 
the excise revenue. Mr Goschen, for example, put a 
small tax upon spirits and beer to provide for additional 
grants in aid of local expenditure. That is an expedient 
to which, in view of the demand for further allocations of 
Imperial revenue in aid of local expenditure, a British 
Chancellor of the Exchequer might wish again to have 
recourse. Can anyone, however, imagine the Irish Parlia- 
ment agreeing to impose additional taxes upon their own 
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that proposed such a thing would very speedily be turned 
out, and even if there were no representatives at West- 
minster, no Ministry would venture in such a matter to 
provoke a conflict with the Irish Legislature. Thus, 
whenever in ordinary circumstances we desired either to 
raise or to lower the excise duties, we should be com- 
pelled first of all to come to terms with Ireland, and 
make it worth her while to consent. 

Much more might be said as to the restraints to which, 
under the proposed scheme, the British Treasury would 
be subjected. Instead, however, of further pursuing this 
topic at present, let us glance for a moment at the position 
in which the Irish Legislature will be placed. It is to be 
expressly debarred from altering the Customs and excise 
duties or the postage rates, but it ‘‘ may, to provide for 
the public services of Ireland, impose any other taxes.” 
Now, the Customs and excise duties embrace all the taxes 
leviable upon commodities, and it follows, therefore, that, 
broadly speaking, the only new taxes which the Irish 
Legislature could impose would be taxes upon property. 
Is it in any way surprising, then, that holders of property 
in Ireland are already taking alarm. Landlords know 
only too well bow hostile to them the new legislative 
body would be, and how ready to show its antipathy by 
heaping taxation upon them. And holders of other kinds 
of property, seeing that it is from them only that the 
Irish Government is to be permitted to derive the addi- 
tional revenue it is certain before long to need, are 
apprehensive as to the character and the extent of the 
exactions that may be made upon them. The fear of a 
heavy addition to the income-tax or the death duties, or 
both, is already disturbing them, and the result is shown 
in the sharp fall that has taken place in Irish securities 
since Mr Gladstone introduced his Bill. Of the extent 
of that fall some idea may be gathered from the following 
statement, and the probability is that a still heavier 
decline will have to be recorded -— 


Inisu SECURITIES. 


Price Price 
Feb 11, Feb. 23, Rise or 

CorPoRATION STOCKS. 1893. 1893. Fall. 

Belfast Corporation 3§ %............06 103. Sw. )= 108 ‘ea 
8 PORE ee 1063 ... 1063 
Belfast Water Commissioners 34 °% 105} ... 1054 k cas 
Dublin Corporation Stock 33 %...... 1053 ... 105 ... — } 
Banks. 
MII C8 TUIIIE iovwiicnki seiasdcnessesdennes 3174 ... 303 — 144 
Belfast Banking Company ............ 1143... ~J11jxd... — 34 
TS = Qe ss — és 
National ...... etase rem nee bra cerca nse 20¢ ... 203 — 3 
Pala siddewunbiindnteddcvecnnnedases 24— ... «=A a 
Provincial Bank of Ireland............ 245, ... 4%... BS: 
Royal Bank of Ireland....... tevbvnudees ee | a ee 
RRR art dole ah caine gs 10z_ ... 103 — } 
RatLWayS—ORDINARY STOCKS. 
Belfast and County Down... ......... 1g lw. 8 — 4 
Belfast and Northern Counties ...... 124 120 —4 
Great Northern of Ireland ............ 1423 1364 — 6} 
Great Southern and Western......... SOG) eee: (ERE —2 
Midland Great Western ............... le 6c. ~=CO —4 
MISCELLANEOUS. 

Dublin Distillers’ ................0ssceees a... 3 ~* 
Dunville and Co. . .....c0ccc....ssecsees 353... 35% + 2s 
City of Dublin Steam .................. Sik «  B0n — #3 
Belfast Tramways ............s.see0e-+ 4m... 144 + vs 
Dublin Tramway3s...............-cseese0 tive .. 35 vs 
Alliance Gas (Dublin) ................+ 1743... «= 748 : 
NN a a ils natalie 3434 ... 335 + te 


Nor is it only this immediate effect of the financial pro- 
visions of the Bill that has to be considered. The appre- 
hensions that are now depressing the prices of Irish 
securities would also render it extremely difficult for the 
Irish Government to raise the money for the development 
of Irish resources, which we have been told is almost the 
first task to which it would-have to devote itself ; and 
this in its turn would render it all the more necessary to 
increase the only form of taxation in regard to which 
they are to have a free hand, the taxation, that is, of 
property. It is true that the Bill contemplates the 
endowment of the Irish Government with a considerable 
capitalfund. To it is to be transferred the control of 
the Irish savings banks, in which the deposits at present 
amount to over £6,000,000, with this provision, however, 
that six months’ notice of the transfer must be given, 
and that after such notice any depositor may claim 
to have his money refunded or transferred to 





a savings bank in Great Britain. How much of the 
£6,000,000 would be left dependent upon the security of 
the Irish Treasury is a point upon which opinions will 
differ. It is certain, however, that a very large propor- 
tion would be withdrawn. Ulster, which owns a4 
considerable part of the whole, would not be content to 
leave her money at the disposal of a Dublin Parliament, 
and we doubt whether the patriotism of the Irish 
peasantry is strong enough to induce them to risk their 
savings in support of the new order of things. Their 
idea is to get, not to give. The savings banks funds, there- 
fore, are not likely to serve the Government in heu of 
loans, and besides, they are a dangerous resource, inas- 
much as if financial difficulties arose, there would be rush 
to withdraw them at the very moment when their posses- 
sion was of the greatest importance to the Treasury. 

Other points in the scheme remain to be dealt with at 
another time. There is enough, however, in the few 
salient features to which we have referred to show how 
radically unsound it is, and how inevitably it would, if 
adopted, lead, through exasperating conflicts, to an ulti- 
mate breakdown. 

THE LIABILITY ON SOUTH AFRICAN GOLD 

SHARES. 

SuBJOINED is some interesting correspondence from 
South Africa on the question whether purchasers of 
South African Gold shares run any risk of having to 
pay up the face value of their shares in the event of 
liquidation. As we pointed out in our issue of Decem- 
ber 17th last, an enormous proportion of the issued capital 
of the South African gold companies consists of ‘‘ vendors’ 
shares ’’—that is to say, of shares in respect of which no 
cash payment has been made. The Limited Liability 
Act of the Transvaal Republic, Law No. 5, October 31st, 
1874, under which the majority of the South African 
gold companies are registered, is very explicit in declaring 
that payments for shares ‘“‘ shall only be made in cash,” 
and evidently does not contemplate the issue of vendors’ 
shares at all. This view is confirmed by the fact that 
before a new company can be registered in the Transvaal 
a deed of settlement must be lodged with the registrar, 
‘executed by not less than twenty-five shareholders, 
who shall hold jointly not less than three-fourths of 
the nominal capital of the company in shares, and each 
shareholder shall have paid not less than one-tenth 
on his shares.” Our correspondent, Mr. J. W. Leonard, 
suggests that, taking the worst view of the matter, South 
African Gold shares are only liable under this law for a 
cash payment of 10 per cent. of their nominal value. 
We confess that it is difficult to follow his reasoning. 
The law states that 10 per cent. is to be paid on not less 
than three-fourths of the nominal capital of the company 
before registration, and it may be that the law would 
presume, from the mere fact of registration, that all that 
ought to have been done in this respect was in fact done. 
Assuming that the law would not inquire whether the 
10 per cent. had been actually paid or not (and this is 
what we conceive ‘‘A South African Lawyer ”—who, by 
the way, is perhaps the best jurist in South Africa—means 
when he says that ‘‘ the certificate of incorporation given 
by the registrar is not merely a primd facie answer, but a 
conclusive answer, to any objection in respect of the regis- 
tration’), there still remains the balance of nine-tenths, 
which cannot be presumed to have been paid in cash, 
and in respect of which there may be a liability on the 
shares in the event of the company’s liquidation. 

It may very possibly be, as both our correspondents 
assert, that purchasers of South African gold shares have 
no cause whatever for alarm, and that, whether their 
shares were originally ‘‘ vendors’ shares” or not, they 
cannot be made to pay the nominal value of their shares 
in cash, even if the company goes into liquidation. Itis 
clear, however, that the question is one which ought to 
be ventilated, and to which the Committee of the Stock 
Exchange ought to give their careful consideration before 
the shares of these companies are given a place in the 
official list. There is in particular one point which 
neither of our correspondents makes any real attempt to 
answer. It is admitted on all hands that the existing law 
in the Transvaal with regard to limited liability com- 
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panies is, for all practical purposes, identical with that 
which prevailed in Cape Colony from 1861 to 1888. In 
the latter year an amending Act was passed in Cape 
Colony, the 4th section of which provided that, “If any 
company, registered with limited liability, should hereto- 
fore have issued, or shall hereafter issue shares as being 
fully paid upon exchange for, or in consideration of 
valuable services rendered to the company in furtherance 
of its objects, or in exchange for, or in consideration of 
valuable property, 1izhts, or privileges acquired by the 
company in furtherance of its objects, such shares shall be 
considered to be fully paid up, and shall entail no further 
responsibility or liability upon the members to whom 
they have been or shall be issued, or upon subsequent 
holders,’ &c. If at the time when this statute was 
passed there was no responsibility or liability on the 
original allottees or subsequent holders of ‘‘ vendors 
shares,” then it would seem pertinent to inquire what 
was the object of the section quoted? ‘A South African 
Lawyer” says that this section was ‘a concession to 
the English share market in Diamond Field scrip,” and 
Mr J. W. Leonard tells us that it was passed at the 
instance of Mr Rhodes, who was at that time carrying | 
on negotiations in England with regard to the issue of | 
shares in certain companies, ‘and was urged by his 
English solicitors, whose scruples upon the point he 
could not satisfy, to procure the enactment mentioned.” | 
Thus, in 1888, in a case which is analogous to that of | 
the South African Gold companies, an alteration in the 
law was thought expedient, if not necessary, in the 
interests of English shareholders. Mr Leonard's state- | 
ment seems to us to be a very strong argument in favour 
of our views, that the case is one for most careful | 
inquiry on the part of the Stock Exchange Committee. 
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TO THE EDITOR OF THE ECONOMIST. 
Srr,—In compliance with a request made to me, I | 
beg to offer the following remarks upon an article headed | 
“The Liability on South African Gold Shares,” which | 
appeared in the Economist newspaper of the 17th | 
December, 1892. 
The object of the writer of the article in question | 
appears to have been to convince English readers that 
vendors’ shares issued as fully paid upin South African 
Gold Mining companies, carry with them a liability to a | 
call for the full amount of their nominal value in the | 
event of the liquidation of such companies, In my | 
opinion he is entirely in error in the views he has | 
expressed 
He appears to be under the impression that, but for | 
the provision made by Sec. 25 of the English Act of 
1867, the law of England would not have permitted the 
issue of any shares as fully paid up, save in consideration 
of a cash payment equal to their full nominal value, but 
on this point he is manifestly wrong. Lindley states the 
law upon the subject succintly. On page 785 of the fifth 
edition of his work will befound the following passage :— 
‘‘ Previously to the above enactment (i.e., Sec. 25 of the 
Act of 1867), it had been decided, and where the statute 
in question does not apply it may be taken as settled, 
that shares may be fully paid up, not only in money, but 
in money’s worth ; and shares which are bond fide given 
as paid up in payment of property transferred to the 
company, or of services rendered to it, or of other claims | 
against it, must on the winding up of a company be treated 
as paid up shares.” 

The law as here stated has always been, and still is the | 
law ofthis country. It would still be law in England | 
but for the provisions of Sec. 25 of the English statute, 
which of course does not apply here, and there cannot be | 
the slightest doubt that shares may lawfully be issued as | 
fully paid up in consideration of property transferred or | 
services rendered to a company. | 

| 





Itis true that in 1888 a statute was passed by the 
legislature of the Cape Colony, containing a clause 
similar to Sec. 25 of the English Act, but that clause was | 
passed at the instance of Mr Rhodes, who was at that 
time carrying on negotiations in England with regard to | 
the issue of shares in certain companies, and was urged 
by his English solicitors, whose scruples upon the point 
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he could not satisfy,'to procure the enactment mentioned. 
In my opinion it was wholly unnecessary. 

The writer of the article in question further supports 
his view by referring to Sec. 17 of the Transvaal Law, 
No. 5 of 1874, which declares laconically that “‘ payments 
shall be made only,in cash.” Taking the worst 
view of the matter, this clause would only impose a liabi- 
lity for acash payment of the 10 per cent. of the nominal 
value of shares required by section 2, subsection 4, of the 
Law. The clause most certainly was never inserted with 
the object of preventing companies from issuing shares 
for any other consideration than money, and in my 
opinion our courts would not even read it as requiring a 
money payment of 10 per cent. of the value of shares issued 
in consideration of property transferred or services ren- 
dered to a company. The whole Law 5 of 1874 is prac- 
tically a copy of the Cape Statute, No. 23 of 1861. The 
15th section cf this statute declares that ‘‘ No note 
or obligation given by any shareholder to the com- 
pany whereof he is a shareholder, whether secured 
by any pledge or otherwise, shall be considered as 
payment of any money due from him on any shares 
held by him.” Our Law 5 of 1874 contains no such 
provision in terms, and it seems to me clear that the 
persons who framed the Law inserted Sec. 17 instead, 
with the object of simply re-enacting the Cape Law as 
contained in Sec. 15 of the Colonial Statute. In other 
words, I read Sec. 17 as meaning that where money 


| payments have to be made on a share, they shall be 


made in cash, and not as indicating that no shares shall 
be issued for any other consideration than money. How- 
ever, even allowing that there is room for a difference of 
opinion on this point, I repeat that, under any circum- 


| stances, there could not be a liability for any more than 


10 per cent. of the nominal value of shares, by virtue of 
the provisions of Sec. 17 of the local statute. 

In considering the article mentioned, it is necessary for 
me to go further, and to point out that persons buying 
shares, purporting to be fully paid, in the open market 
practically run no risk at all in respect of calls. Even in 
England, ‘‘ where shares subject to such a liability are 
transferred to a bond fide purchaser without notice of 
liability, who accepts the shares on the footing of a cer- 
tificate of title thereto describing the shares as fully paid 
up, such purchaser is not under any liability. He holds 
the shares as paid up.” (Burkenshaw and Nicholls, 
3 App. Ca. 1,004.) The same rule would undoubtedly be 
upheld here, so that, whatever liability might attach to 
the original holders of shares, persons subsequentl 
dealing in them in the market upon the faith of the 
tenour of the certificates woulda be protected from loss. 

There are one or two manifest mistakes in the article 
which clearly indicate that the writer is not a lawyer, 
but it is not necessary to pass any further comment. I 
would merely remark that he is in error when he states 
that the Cape Act of 1861 was amended in 1868 by the 
reduction of the number of subscribers to a company 
from twenty-five to seven. The Act of 1868 is a liqui- 
dation Act merely, and provides, inter alia, that a com- 
pany may be wound up when the number of shareholders 
has been reduced below seven. J. W. Leonarp. 

Johannesburg, January 28th, 1893. 


TO THE EDITOR OF THE ECONOMIST. 

Srr,—In an article, headed ‘“‘ The Liability of South 
African Gold Shares, which appears in your issue of the 
17th December last, you question the validity of shares 
allotted as ‘fully paid” by local companies “‘ to vendors 
of property or for valuable services rendered in further- 


ance of the objects of any such company ;” you further 


express the confident opinion that there is on all such 
shares a liability to the full amount of their face value in 
the event of the issuing companies’ liquidation. 

I would, however, venture to question the correctness 
interpretation of the law, and to point 
out that, notwithstanding the fact that company 
liquidations are not unknown here, there has, as 
yet, been found no liquidator bold enough to propound 
so startling a proposition for the consideration of our 
Supreme Court, nor has any question of the kind ever 
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been raised in the Cape Colony, where a similar Act has 
been in force since 1861. The addition to the law in the 
Cape Colony effected by Section 4 of Act 13 of 1888, 
which you quote at length, was a concession to the 
English share market in Diamond Field scrip, when the 
question you discuss was first raised by London stock- 
brokers. Permit me to point out that Section 17 of the 
Transvaal Law No. 5, of 1874, does not mention 
‘“shares”’ at all. It reads, ‘‘ Payments shall only be 
made in ready money” (contanten), but as to what 
payments, or to whom to be made, there is absolute 
silence. The marginal note counts for nothing. 

Inasmuch as our Courts in a casws omissus in our 
own company laws would be guided by the custom and 
practice in England, there seems to be no cause or 
reason for alarm on the part of holders of vendors’ shares 
issued as fully paid when no payment in money has been 
made as against them, Here, as in England ,‘‘ The 
certificate of incorporation given by the Registrar is not 
merely a prima facie answer, but a conclusive answer, to 
any objection in respect of the registration.’’—/ Buckley 
Companies Acts, Sec. 18, 5th Ed., page 20.) 

So long as the Registrar of Deeds is satisfied that a 
company seeking incorporation is in compliance with the 
law, and grants its registration, it will be futile for ex 
post facto objectors to question the integrity of the “fully 
paid” shares issued by such a company. 

Possibly the Volksraad may see fit, for the sake of 
uniformity, to pass an addition to our present company 
laws, embodying Section 4, of the Cape Act 13 of 1888, 
but whether it does so or not, those who hold such 
‘fully paid’’ shares as your article refers to may be 
assured that, whatever the fate of the issuing company, if 
it be incorporated here as with limited liability, they will 
not be called upon to ‘‘ pay up.’ —Yours, &c., 

A Soutu Arrican LAWYER. 

Pretoria, Transvaal, January 28th, 1893. 



































THE DOWNFALL OF THE PHILADELPHIA AND 
READING. 
THat the great and imposing combination which the 
Philadelphia and Reading had built up, under the direc- 
tion of Mr McLeod, would ultimately collapse, has 
always seemed certain; for from the beginning a number 
of influences have been impairing its stability. As the 
Economist said in October last, when the expansion of 
the Reading system was completed by the acquisition of 
two leading New England roads—the Boston and Maine, 
and the New York and New England—“ the opinion of 
the American public is hostile to the ‘combination,’ and 
although high-placed officials may affect to despise the 
opposition which has arisen, the arrangement is very far 
indeed from being stable. Like all other similar arrange- 
ments, it is regarded by its creators as being practically 
impregnable ; but the experience of the past is opposed 
to a profound belief in the permanence of any schemes 
designed to abolish natural competition.’ As a 
matter of fact, the opposition of the public did not 
stop at the merely demonstrative stage, but active 
measures were taken to bring about the dissolu- 
tion of the ‘‘ combination.”’ These were, in a measure, 
successful, for the lease of the New Jersey Central and 
the Reading had to be cancelled, and further difficulties 
were threatened by the New York State Legislature. 
Moreover, other adverse influences would almost certainly 
have come into operation. or instance, the Pennsyl- 
vania Railroad—that old opponent of the Reading—would 
have been very ready to strike at any weak spot in the 
“combination,” which had excited its enmity by leasing 
the Lehigh Valley ; while there can be little doubt that 
no length of time would have elapsed before dissensions 
had arisen amongst the various parties to what was really 
@ great anthracite coal ‘pool.’ But although these 
causes would have no doubt led to the downfall of the 
Philadelphia and Reading, the collapse which was 
announced in the early part of this week seems to be 
attributable to an entirely different influence. It is, of 
course, impossible to say exactly what induced, or forced, 
the President, Mr McLeod, to place the company in the 
hands of receivers, for at present the air is filled with 
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action is attributable to the hostility of the Vanderbilts, 
and the policy pursued by the Reading in New England. 

The facts seem to be as follows. Lass year, when the 
scheme for forming an anthracite coal ‘pool’ was 
devised, Messrs Drexel, Morgan, and Co. gave it their 
powerful support, although such a course of action 
apparently conflicted with the great interests which the 
parent firm—Messrs Drexel and Co., of Philadelphia— 
have long had in the Pennsylvania Railroad. By their 
aid the Reading managed to lease or obtain the control 
of the other Coal Roads; but then, it would appear, Mr 
McLeod went ahead on his own initiative, and laid the 
grounds for future difficulties by invading New England, 


which the Vanderbilts are in a large measure inclined to | 


vegard as tributary to their own Eastern railway system. 
Now, it is quite certain that Drexel, Morgan, and Co. 
could not afford, despite their financial strength, to quarrel 
with these great railway magnates, to whom much of their 
exceptional prosperity in recent years has been due, and 
hence it is believed that the firm decided to withdraw its 
support from the Philadelphia and Reading. If so, we 
can easily understand why this company became involved 
in difficulties so great that it had to go virtually into 
bankruptcy, for it had been sailing very close to 
the wind. In a few months the directors had in- 
creased its liabilities to an enormous extent—to an 
extent, in fact, that would have been dangerous if it 
had possessed great financial strength, but which was 
simply suicidal in the case of an undertaking that 
had been rendered extremely weak by the dilution of 
its capital account in the course of two reorganisations. 
In fact, Mr McLeod was simply led away by unbridled 
ambition when he increased, within much less than a 
year, the total mileage—owned, leased, and controlled— 
| of the Reading from a little over 1,000 miles to nearly 
| 5,500 miles. Moreover, to support an untenable posi- 
tion, he had resorted to the most doubtful policy—as, 
for instance, by borrowing the money to pay the full 
interest in cash on the Income bonds. 

But the only benefit to be derived from dwelling upon 
| ancient history is the light that it may throw upon the 
future. And first, it is clear from the recent experience 
of the Reading that the power of the big railway mag- 
nates in the United States remains unbroken, despite the 
belief of optimistic observers on this side of the Atlantic, 
that recently a considerable change for the better had 
taken place. For instance, all the enormous changes in 
the Philadelphia and Reading were carried through by ¢ 
small clique of powerful financiers, in collaboration with 
Mr McLeod, and the shareholders had no voice in the 
matter. They might, so far as these “ deals’’ were con- 
cerned, have been out of existence altogether. All along 
it has been a question of the personal will and influence 
of a few persons, who were operating from moiives 
not of an unselfishly philanthropic character. It is 
by such ‘deals,’ in fact, that the great railway 
‘‘bosses ”’ and financial magnates make their successful 
coups; and who that is not “in the know” can 
expect to take a hand in the same game with them ? 
And the lesson is, as we have said so often, that in- 
vestors in this country should entirely leave alone all 
contingent American railway securities, and should place 
their money solely in well-secured bonds. Even the pick 
of the shares are doubtful, while such pseudo securities as 
Income bonds, &c., are simply a delusion and a snare. 
They have no real rights, but simply the appearance of 
them, while the shares are obviously contingent upon 
what chances fortune may afford. But even the‘ bosses” 
cannot afford to play fast and loose with the fully-secured 
Mortgage bonds of important lines, and for proof thereof 
we need not go further than the fact that recently, 
despite all adverse causes—the Reading ‘‘ smash,” the 
Northern Pacific scandals, and the monetary apprehensions 
excited by the fall in silver—such issues have steadily 

tended upwards in price. 
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IRON AND STEEL. 


Tue New Year has so far brought no relief to the long 
depression which has hung over the iron and steel 
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conflicting rumours; but it seems most probable that, his | trade. The volume of trade continues greatly restricted, - 
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but this is more marked in our exports than in the home 
demand. The steady and long-continued decrease in our 


exports will be seen from the following figures for the 
past four years :— 
7 1892. 1891. 1890. 1889. 


enmnemmnetae 


Tons. Tons. Tons. Tons. 
2,740,217 ... 3,240,146 ... 4,001,430 ... 4,188,388 
It will be noted how serious and rapid has been the 
decline during the years 1891 and 1892, and to under- 
stand this better we give the following details of the 
principal items :— 
1892. 1891. 1890. 
Tons. Tons. Tons. 
PIB ATOR. «005055 icecsasasersves 767,367 .. 840,055 ... 1,145,268 
Bar, angle, bolt, and rod 172,850 ... 217,121 ... 222,835 
Railroad of all sorts...... 467,986 ... 702,247 ... 1,035,431 
NE ake eerie al a Scan 47,461 ... 67,516 ... 61,567 
Hoops, sheets,and plates 341,627 ... 157,465... 184,932 
ee re eerrer 395,580 ... 448,379 ... 421,797 


These figures show where the great decrease has been, 
viz., railroad iron and pig-iron. The financial collapse 
in the River Plate and in Australia is responsible in 
the first instance, and in pig-ironit may be traced to 
the comparatively high and irregular prices prevailing 
during the last three or four years, and which were conse- 
quent on the repeated ‘‘corners”’ established in Scotch and 
Middlesbro’ pig-iron during that period. It is much to 

be regretted that another speculative movement of a 

similar kind has lately been agitating the trade in 

Glasgow, and seriously interfering with legitimate 

trade, but to this we have already referred in our 

columns. We fear the injury caused to the trade has 
extended further than pig-iron, for we find on looking 
back that there has been a greatly diminished trade in 
manufactured iron during the last few years, due, we 
believe, in large measure to the competition of conti- 
nental countries who are able to produce more cheaply 
than we can. For the sake of a fair comparison we go 
back to 1885, when there was a depression very similar 
to that we are now experiencing, and prices were about 
the same as those now ruling. The total exports of the 
years 1885 and 1892 were as follows :— 
1892. 1885, 
Tons. Tons. 
Bar, angle, bolt, &c......... Neos ooates 172,850 ... 264,472 
Railroad of all sorts................000 467,986 ... 714,276 
Wire of iron and steel.................. 47,461 ... 55,093 
Hoops, sheets, plates, and galvanised 
UMN Sepiatcecceoreess iixemcinnomanses 298,670 ... 330,954 
Tin-plates and sheets ..............+... 395,580 ... 298,386 
| With the single exception of tin-plates and sheets (in 
which, until lately, we have had no competition) our 
exports in 1892 were smaller than they were in 1885, 
which, as we have already stated, was a year of con- 
siderable depression. This is a serious condition of 
affairs, and affords food for serious reflection, both for 
masters and men. - There isan undoubted tendency all 
round to maintain a higher level of prices now than pre- 
| vailed when trade was similarly depressed, and this 
| affords other nations the opportunity of competing more 
| effectively than before. Serious inroads have already 
been made on our trade with India and China. The 
| exports of bar, angle, and rod iron to India, which in 1888 
were 50,221 tons, had shrunk to 35,901 tons in 1892. The 
_ relief must be found inlower cost of coal and wages, bothof 
| which are very much higher than they were in previous 
| years. Cheapnessalone gives us pre-eminence asa manufac- 
| turing country, and any attempt to maintain a higher level 
| than trade will bearcan only end in disaster to all concerned. 
| The question of colliers’ wages and a reduction in price 
| 
| 
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of coal will have to be arranged very soon, and it is to 
be hoped a satisfactory settlement will be effected, so that 
a revival in trade may follow. Owing to the higher 
prices now ruling for coal and coke Middlesbro’ pig-iron 
cannot be produced so cheaply now as it was in 1886, 
| when No. 3 was sold as low as 30s per ton. With wages 
now fully 30 per cent. higher and price of No. 3 at 35s, it 
does not pay to go on producing pig-iron in the Mid- 
diesbro’ district, and the production is likely to be 
curtailed, unless some change in existing conditions 
happens very soon. It is quite probable that trade 
has now shrunk to about a minimum, and if there were 
only confidence that prices had reached the same point, 
there would be all the elements for a satisfactory revival, 
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but there is a feeling that coal has not yet felt the full 
effects of the depression existing in the general trade of 
the country. So soon as any revival is experienced in 
iron and steel, there is little doubt that the great deple- 
tion in stocks during the last few years would be an 
important element in determining the course of rices. 
The stocks of pig-iron in public stores and makers’ hands, 
which at one time stood at nearly 2} million tons, are now 
reduced to 750,000 tons. 
The serious contraction which has taken place during 
the last few years will be best illustrated by the following 
figures showing the production of pig-iron in the United 


Kingdom :— 
1892. 189]. 1890. 1889. 
Tons. Tons. Tons. Tons. 
6,400,000 ... 7,228,496 ... 7,875,130 ... 8,245,336 








ARGENTINE GUARANTEED RAILWAYS AND THE 
GOVERNMENT. 


Tue hopes which were cherished by investors in Argen- 


tine Guaranteed Railway securities, on the announcement 
of the appointment of a joint committee formed from the 
boards of the various companies, and of their immediate 
appeal to Lord Rothschild’s committee for their support 
in obtaining from the Government the arrears of guaran- 
tee which had accrued, have been rudely dispelled. The 
Government have replied, as it was only natural to suppose 
they would, that, pending the settlement of their accounts 


with the companies, it was impossible to pay the guaran- 


tees. That this should be accepted as a satisfactory 
answer, and the most the Government could do, as 


it has been by the apologists of the Baring Relief 
Fund, is most extraordinary, leaving the question, as 
it does, in exactly the same position as before that august 
body threw its weight into the scale on behalf of the 
stockholders. There is no blinking the fact that the 
attitude of the Argentine Government towards the 
railway companies, for the last eighteen months has 
not been at all friendly. At times they have struck 
at all the companies, guaranteed and unguaranteed, 
as with the attempted tax on passengers; at others they 
have devoted themselves entirely to the guaranteed lines 
by appointing an interventor, or insisting on the delivery 
of one-half the gross receipts before payment of the 
guarantee. While the companies call on the Govern- 
ment for the payment in full of the guarantee, on the 
strength of which their capital was raised, the latter in 
their turn formulate vayious charges against the com- 
panies as to non-fulfilment or avoidance of the terms of 
their contracts, and as neither party seems disposed to 
give way, the deadlock is likely to continue. It may, 
perhaps, be useful to state briefly the reasons which the 
Government consider sufficient to justify them in the 
position they have taken up, as enunciated in the message 
which the Minister of the Interior presented to Congress last 
June. The charges of cavalier treatment of the Govern- 
ment Officials, the provision of excessive staffs(with more 
especial reference to the London boards), and the levying 
of inequitable rates, can only be satisfactorily dealt with 
by entering (when specific charges are brought forward) 
more fully into details than we are prepared to do. We 
would only remark that Argentina is not the only country 
where the difficulty of adjusting the rates so asto please both 
the railways and the traders has been experienced. The 
further question as to the insufficiency of the rolling stock 
provided is more important, although the attitude of the 
Government on this point is apparently not quite con- 
sistent. They charge the companies in the first place 
with neglect in not providing sufficient stock for traffic 
purposes, thereby neglecting the interests of the country, 
and causing great loss by their inability to carry large 
portions of the harvest; and in the same breath they 
complain of their hiring such stock as they do require to 
meet an emergency. The reason of this, obviously, is that 
as the hire of the stock must fall on revenue the net 
profit is proportionately decreased, and the amount 
handed over to the Government pro tanto diminished. 
The plea would be unanswerable were the Government to 
content themselves with deducting the actual net profit on 
working from the guarantee which they have under 


| taken to pay, and carrying the difference betwee 
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such sum and the amount which would be due 
were the line worked at the ratio recognised in the 
contracts, forward as an advance or loan bearing 
the same rate of interest as the guarantee, such loan to 
be liquidated in the final account with the Government. 
That, however, is not their position, for they insist on the 
deduction of the full amount of the surplus of the gross 
receipts over the recognised working expenses from the 
guarantee payable half-yearly by them, while the com- 
panies as strenuously refuse to consent to such reduction. 
This is the crux of the whole dispute, and were it capable 
of adjustment to the mutual satisfaction of the two parties, 
we should hear no more about the minor points. In fact, 
some of the companies have already given way as to the 
interventor, and we cannot but think that they are right in 
this, for they thus dissociate themselves from any possible 
charge of antagonism to every effort for efficient Govern- 
ment control, such as is insisted on by all Governments. 
We have experienced so much difficulty ourselves in 
fighting some of the monopolies we have created, that we 
cannot deny our sympathy when a similar attempt is 
made elsewhere, providing that a due regard is shown for 
outstanding contracts. 

The position of the disputants on either side as to the 
division of the profits may be summed up as follows. The 
Government claim that under the Law of 1872, and sub- 
sequent legislative and administrative enactments, the 
surplus of the gross earnings, after deducting the per- 
centage allowed by the concessions for working expenses, 
should be handed over to the Government in diminution 
of the amount they have to pay for the guarantee ; that 
as all moneys advanced in payment of guarantee are loans 
from the Government in aid of public works, which 
must be repaid by the companies as soon as the earnings 
of the line are sufficient, and as the condition of 
the country prevents any loans being entered into 
unless they are actually necessary, they have no right to 
pay the interest in full without deducting their due as 
laid down in the concessions, viz., the surplus of the gross 
earnings over the recognised working expenses ; and that 
although for a time, when there was great prosperity, they 
were willing to treat the companies more leniently, and 
postpone the collection of their just dues, there is no reason 
why they should continue to do so now that they have 
fallen onevil days. The companies, on the other hand, con- 
tend that it was never intended that the working expenses 
should be fixed for any other purpose than in repayment 
of the guarantee, to prevent disputes as to the amounts 
owing, whenever the companies might be in a position to 
commence repayment ; that had it been understood that 
50 per cent. (or 45 per cent. in one or two exceptional 
cases) of the gross receipts would be deducted from the 
guarantee (whatever the actual percentage at which 
the company might be working), they would never have 
attempted to raise the money required to build the lines ; 
that their contention is borne out by the Law of 1888 
passed at a time when ample capital was required to 
carry out the extensions which had been granted in every 
direction, and when the Government were particularly 
anxious to develop the resources of the country as rapidly 
as possible. The preamble of this Law, after reciting the 
object of the Government in fixing working expenses to be 
in order to avoid difficulties in the liquidation of the 
guarantees, and that a strict application of previous laws 
by interpreting the clauses as to guarantee in the manner 
which the Government has now again taken up, ‘is an 
obstacle to the construction and working of the railways 
recently granted, which could never have been the intention 
of Congress,” states that the clauses fixing the working 
expenses have no other object than to lay down a legal 
limit with the object before expressed—as the absolute 
working cost can in no case be foreseen, and that 
deductions that would render the construction of the 
lines impossible should not be inferred from the 
obligation to adhere to the clauses in question. 
Article 1, section 2, of the Law itself, enacts that the 
working expenses shall be fixed in each contract for 
the liquidation of the guarantee, and that when the 
| companies, owing to insufficient receipts, or an excess of} the ring, have had to pay smartly for their requirements 

actual working expenditure over that recognised, may not | of late, makers having taken advantage of the artificial 
be able to pay anything, or only a part of the stipulated ' rise in warrants to stiffen their selling prices. Gartsherrie 
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total, the Government will charge the concessionaires in 
a special account, and with interest equivalent to that of 
the guarantee, the sum which represents the difference 
between the gross receipts and the recognised cost of 
working in the first case, and in the second, the differ- 
ence between the excess gross receipts over the recognised 
working expenses, and whatever they may have paid on 
account towards the reimbursement of the guarantee. 
Section 1 of the same Article expressly declares that 
“the guarantee granted by the Congress to each enter- 
prise shall be paid in full.”” The answer of the Minister 
of the Interior, when this Law is pleaded, is that it wasa 
spontaneous act of the authorities to pass it, and that it 
was subject to revision at any timé, and further that the 
said Law was not acontract. Literally, this is correct, 
without doubt, but at the same time it had all the value 
of one for the companies, for was it not their charter, 
under which their capital was raised? On the main 
point, then, the companies have a strong case, and it is a 
pity that some of them weaken their position by protest- 
ing against each and every action of the National Rail- 
way Board. They may be convinced that the latter 
body is absolutely hostile to them, and that its whole 
intention is to force them into a renunciation of the 
guarantee. If so, their efforts should be concentrated to 
secure the object of greatest importance, and not wasted 
in fighting along the whole line. We defer, until next 
week, the consideration of some interesting questions as 
to the position of the shareholders and debenture holders 
of these companies, arising from the enjoyment of a 


guarantee in a country not sufficiently developed to pro- 
vide the necessary traffic. 
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BUSINESS NOTES. 


The “ Corner” in Scotch Pig-iron Warrants.—The corner 
in Scotch pig-iron warrants, after fully a month’s dura- 
tion, has come to an end, and as was indicated in the 
Economist a fortnight ago, the financial consequences to 
those caught on the “short” side have been serious. It 
is not the first time that the Glasgow iron ring have had 
some such sort of experience, but it is probably the first 
occasion where so many members were involved on the 
wrong side of the speculation, and have had to pay the 
penalty so stiffly. Fortunately for the standing of the 
ring, the less strong operators got rid of their respon- 
sibilities early in the rise, and only one member 
really came to grief. Had the London syndicate been 
moderate in their exactions, they might have carried on 
the corner for months ; but last week their demands grew 
at such a pace, that it became profitable for makers of 
iron to sell special brands for storing purposes. Realis- 
ing the potency of the new force which had come into 
play, the syndicate’s representatives last Monday declined 
to carry over open accounts longer, and all who were 
unable to command scrip had to square up. Some buyers 
managed to procure relief in the market at 53s; but 
55s and 56s was paid privately by not a few. The 
exact sum or sums lost will probably never be known; 
but it is safe to say that not less than £100,000 has been 
transferred from the pockets of the Glasgow speculators 
to the coffers of their opponents in the metropolis. Since 
the termination of the squeeze, Scotch warrants have 
fallen to something like their legitimate value. On 
Thursday over 50,000 tons were sold at avout 41s part 
for cash, and in a few days, and for short periods extend- 
ing upto a month. It is not unlikely that the market 
will go lower. There are barely any buyers about; 
but there are a good many of the public committed to the 
rise at 42s,at which figure the syndicate sold forward largely, 
while they were keeping the cash quotation at 44s to 47s. 
These operators are now getting fidgety at the turn 
affairs have taken, recognising that 42s is not such a 
bargain price after all. Should they attempt to get out 
of their purchases in existing circumstances values will 
have a bad break, and then will come the legitimate 
consumers’ opportunity. They, as well as the gamblers in 
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and Eglinton brands have just been reduced 2s per ton, 
@ much-needed concession to trade in its present 
depressed condition. It is to be hoped, for the best 
interests of all concerned, that the last has been heard for 
a considerable time to come of these extreme and 
illegitimate operations. They have a most injurious 
effect on ordinary business, disturbing both home and 
foreign markets, and inflicting incalculable injury on an 
important industry. 


Treasury to strengthen the Government reserves. The 
leading managements which have been engaged in this 
interchange are reported to have asserted that the whole 
amount of the gold in their vaults is at the disposal of | 
the Government if need be, and on the same terms. It | 
would be an erroneous conclusion if that opinion should 
be taken as representing the views of all the banks. 

This is a sorry plight for the Treasury of so wealthy a | 
nation as the United States to be reduced to, and it is 

to be hoped that no time will be lost in repealing the 
absurd Silver Purchase law to which the mischief is 


The Employers’ Liability Bill.—It is pretty evident entirely due. 


that in deciding to introduce a clause into the Employers’ 
Liability Bill which will prohibit workmen from con- 
tracting out of the Act, the Government have yielded to 
the dictation of the trade unions instead of following 
their own judgment. 
that this clause will deprive many workmen of advantages 
they now enjoy, and which, if left to their own will, they 
would seek to retain. The insurance funds to which, 
jointly with the employers, so many of them contributed, 
he acknowledged indemnify them against a great deal 
more than accidents caused by negligence. Where, more- 

over, to use Mr Asquith’s own words, “ a fund exists, and ' 
where the workmen can appeal to it and receive a 

share out of it, there is no necessity for any inquiry, 

which may be costly, as to the cause of the accident, and 

thereby expense and delay are saved. In the second 

place, some people will attach importance to the fact | 
1) that the sum which the injured workman will receive out 

| of the fund is considerably more generous and much more 

|} promptly received than any damages he can recover in an 

| action.’’ All these are excellent reasons why the system 
of mutual insurance should not be interfered with, andeven 
under the dictation of the trades unions the Government 
cannot quite make up its mind to put an end to it out- 
right. [tis proposed, therefore, that although the workman 
may not contract himself out of the Act, he may, where an 
insurance fund exists, clect, in the event of an accident, 
to bring an action against the employer, or to have re- 


| 
| 
Mr Asquith expressly = 


Trade with Switzerland.—The Swiss Government, as a | 
result of their tariff warfare with France, have issued | 
regulations requiring foreign goods to be accompanied by 
certificates of origin. The Foreign Office has circulated | 
these regulations, which prescribe the form of certificate | 
to be used, to Chambers of Commerce, and persons who | 
are not members of these associations can no doubt 
obtain the documents on application. It does not seem | 
to be intended to charge a fee, and the form adopted is | 
simple. The declarations of exporters can be authenti- | 
eated by local Chambers of Commerce or other autho- | 


, rities. 


Trade Relations Between France and Canada.—A 
Bill has been laid before the French Parliament to 
ratify the commercial convention concluded between 
France and Canada. The arrangement follows the same 
lines as that between France and the United States, the 
reductions of duty being limited to a certain number of 
articles, the trade in which is of about the same amount 
on each side. In the convention with Canada the value 


of the imports to which the benefits are extended is set 
down at 15 million franes. The principal Canadian pro- 
duce to which the French minimum tariff is conceded is 
timber. French wines, on the other hand, obtain a 
reduction of 30 per cent. The Canadian Government 


course to the fund. It is quite unreasonable to expect, promises a subvention for a line of steamers between 


however, that employers will consent to such an arrange- 
ment. Why should they subject themselves to the risk 
of action when they can find insurance companies who 
will contract to relieve them of all liability? The effect 
of the Bill, therefore, if it be passed, will be to compel 
employers who now contribute to mutual insurance 
funds to effect independent assurances, and for the reason 
Mr Asquith himself gave, that will not be to the benefit 
of the workmen. 





i! 





The New York Banks 


Treasury.—The New York 


Commercial Chronicle of 
February 11 gives the following account of the circum- 
stances under which the New York banks agreed to put 
a portion of their gold at the disposal of the Treasury. 
The Treasury balance of free gold having been reduced to 
C1 





rar 


,737,000, and being further endangered by the con- 
tinued demand export, 


for “the Secretary of the 


| 

| Treasury,” we are told, “‘ sent word to the banks, through 
| one of their number, that unless they would replenish 
i 
| 


his stock, his $100,000,000 reserve would speedily be | 


encroached T 


tutions which were strongest in gold, immediately made 


up a kind of subscription, each subscriber’s donation 
i corresponding in amount 
| tionate holdings of that metal; 


e hk some gave $500,000, 
some $250,000, and so on. 


( This was the gold which has 

been turned into the Treasury, the banks receiving therefor 
| lega! tenders, almost all of them being silver purchase notes 
| issued under the 1590 Law, and onlv a small portion of 
| them the old legal tenders. By this method and in this 
way up to Thursday night $6,380,000 in gold had 





passed out of the bank reserves and gone into the Sub- 


and the United sates 
! 


upon. Those of the Clearing-house insti- | 





it quite nearly with his propor- | 





Quebec and a French port. 


The Production of Stcel Ingots and Rails in the 
United States.—The Bulletin of the American Iron and 
Steel Association reports that the production of Bessemer 
steel ingots in the United States amounted in 1892 to 
4,160,972 tons, which compares with a production of 
3,247.417 tons in 1891, and of 3,688,874 tons in 1890, 
which was the year of largest production prior to 1892. Of 
steel rails, there were produced 1,458,743 tons, which was 
219,350 tons in excess of the output in 1891, but fell 
short by 338,746 tons of that of 1590, in which year the 
production reached its maximum. 


Wills and Bequests.—The Jilustrated London News 
gives the following list of wills proved, with tae amount 
of their personalty in each case :— 


£ 

Mr Barclay Field, late of Beechy Lees, Otford, Kent... 240,000 
Mr John Baker White, J.P., late of Street End, near 

ERIN cil cccgntnk sansipcien ta ginadiecmncienas naniemessnte mensunee 177,000 
Mr Sydney Kenneay, late of Stock Exchange................. 160,000 
Mr George Clarkson, late of 341 Holloway road ,,,......... 140,000 
Mr John Boosey, late of Mountavenue, Haling............... 74,000 
Mr John Michael Koecher, late of Victoria Villa, Victoria 

ey IIE Sank weno ehaucbiccbagel Livaslitsscanet cicdavecdod 60,000 
Mr Joseph Aldridge, late of 27 Montague place, Russell 

OO iat bits Ca thsn beau s see ik Rect aesn xs bd seunetuadinves 46,000 
Lady Ida Anna Waldegrave, late of 2 Eaton rise, Ealing 11,000 
Mr Richard Taylor Nelson Howey-Taylor, late Beadnell 

Chathill, Northumberland ............. dancdbaceintibnud Mamie 8,483 
Mr Michael Hickman Grazebrook, late of Hagley, 

Waverley road, Southace ...........ccsssossseeesseseseceseeeee ~- 7606 
Sir Henry de Burgh’ Lawson, Hart., late of Gatherley 

Castle, Richmond, Yorkshire .....................sse0e esssosece 1,550 
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Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, February 23. 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 





DEBTOR. 
Feb. 23, 1893. Feb. 25, 1892. 


Feb. 16, 1893. 
f c f 


ce c 
Capital of the Bank ......... 182,500,000 0 ... 182,500,000 0 ... 182,500,000 C 
Profits in addition to capi- 
tal (Art Law of June 9, 
eRe 8,002,313 54 ... 8,002,318 54 8,002,313 54 
Reserve of the Bank and its 
branches... 22,10E,750 14 22,105,750 14 22,105,750 - 
Reserve of landed Property 4,000,000 0 4,000,000 0 4,000,000 
Special reserve.. . 8,407,444 16 8,407,444 16 9,907,444 1 


Notes in circulation ... v. 8,368,376,655 0 3068178700 0 


Interest on securities trans- 


.. 8,375,122, 670 0 














ferred or deposited...... 13,848,311 03 ... 13,258,457 69 ... 18,679,879 99 
Bank notesto order,receipts 
payable at sight .. 42,679,582 91 42,476,160 95 35,158,345 48 
Treasury account current 
creditor .. a 74,3€6.655 44 61,256,757 55 310 998 069 79 
Current accounts, “Paris... $13,036 588 61 277,018,658 20 406,906,807 6+ 
Do branch banks............ 62,237,509 3 61,579,645 0 48,414,078 0 
Dividends pavable ............ 3,050,725 25 3,287,649 25 3,609,092 70 
Discounts and sundry inte- 
IR vs vinnerceevecaveceyexssis 3,315,887 29 8,057,882 84 4,589,859 64 
Rediscounted the last six 
MENG céskdvcavericeonee ses 834,831 64 894,831 64 1,606,237 48 
I ois ns cscsvencersiososseces 21,371,248 22 37,052,358 50 25,638,313 99 
Total ....0.00sc0ecese0.4,244,939,517 23 ...4,193,274,554 46 ...4,143,201,892 46 
CREDITOR. 
Cash in hand and in branch f c t c f 0 
RNID se rctictesscssicseseecten 2,920,738,513 53 .. 2,892,685,553 88 .. 2,644,059,153 97 
Commercial bills overdue .. 40, "328 45 4. 626,233 Bess 14,072 10 


Commercial bills discounted 
in Paris not yet due ... 224,596,088 15... 192,139,299 52... 275,320,585 15 


Do foreign bills ............ 
Commercial bills, branch 
BIEN oxsharste Astin pnctiesesen 296,454,031 0 ... 326,020,440 0 .., 401,106,800 0 
Advances on deposits of 
a ae 12,683,000 0 14,760,900 0 ... 21,312,700 0 
Do in branch banks ...... 1,456,072 0 1476072 0 1,566,813 0 
Do in public securities .... 155,150.77 37 138,580,559 84 ... 137,658,475 4S 
Do by branch banks ...... 165,772,897 0 164,341,205 0 .. 177,190,541 O 


Advance to the State (Con- 
ventions, June 10, 1875, 


and March 29, 1878) ... 140,000,000 0 .., 140,000,000 0 ... 140,000,000 0 
Government stock reserve 12,980,750 14 12,980,750 14 12,980,750 14 
Do disposable ..... soe 99,627,269 38 99,627,269 38 99,595,497 74 
Rentes Immobilisées “(Law 
of June 9, 1857) .......08 100,000,000 0 .,. 100,000,000 0 100,000,000 0 
Hotel and furniture of the 
bank and landed - 
perty branches.. 13,241,200 0 13,240,728 0 13,258,160 0 
Expenses of management... 678,245 O38... 673,480 10 .. 720,486 82 
Employ of the special re- 
MEW scheccisss nates ecesees . 8,407,444 16 8,407,444 16 9,907,444 16 
SNE biter ccciuveuterantigasoee 92,112,804 97 $7,714,619 86 108,284,407 90 





Total  ....0....00000000.4,246, 939,517 23 











v+.4,193,274,554 46 ...4,143,291,802 45 


The above return compared with that for the preceding 
week exhibits the following changes :-— 


INCREASE. Francs. 
IN ditncsy serdoncrbccs cts cxnmtuocbcsdnesneonciulse 6,746,015 
RN fio 8 oa ns cannmdiacccareateanebennen 13,109,893 
I III clic ick cccsinchroarsene visenetbissdacassdhense 86,675,314 
IS AN Snel ae ISS ae SRC 28,052 960 
Discounts ..... wei ner tdrepigada ue ehawomaenai 2,890,389 
Advances on securities . Lasteeisidtsuinahs chara taranemseaahes aca salami’ ae 


The advances on bullion have decreased two millions 
by the withdrawal of Spanish gold coin for export to 
Havana. The large increase in the advances on securities 
has caused surprise. Money may have been required for 
payments at the mid-monthly settlement, but it is abundant 
on the market, and the bank rate is 3} per cent. for such 
loans. Private discount is} lower on the week at 1{. 
The London exchange has continued to improve on the 
week, and is three centimes higher at 25f 203c. The 
rouble rose to 2f 663¢ at the end of last week, but has 
since declined to 2f 644c. 

The Bank has increased its gold reserve £982,521, 
principally by arrivals from America. The cash reserve 
to-day was composed as under :— 

-——February 2 


3.——~ = --—— February 16.—-~ 


Francs. Francs. £ 
Gold...... 1,653,480,121 = 66,139,205 ... 1,628,917,080 = 65,156,683 | 
Silver .. 1,267,253,392= 50,690,335 ... 1,263,768,472 = 50,550,739 | 








2,920,738,513 =116,829,540 ... 2,892,685,553 115,707,422 
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Bourse prices were firm down to the end of the week, 
when French Threes reached 98f 65c. The withdrawals 
of savings banks money caused a relapse of 4 on Monday, 
and the market has since remained weak. To- day’ 5 
closing rates in International Funds show no great varia- 
tions on the week, but Italian Fives and Lombard 
shares have risen sensibly. Brazilian Fours have lost 1, 
at 68f 85c ; Spanish Exterior has gained 70c, at 63f 10¢ ; 
Portuguese Threes, 5c, at 20f SOc; Russian Consols have 
declined 10c, to 98f 50c; Gold Threes, 15e, to 78f 85c ; 
Paper Fives of 1879 are 45c better, at 7O0f 45c. 





Par. Feb. 23. Feb. 16. 





a f¢ fe 

Three per Cents ........ - 100... 98123 .. 93 524 — 0 40 
Redeemable Threes...... 100 ... 9840 .. 9895 — O55 
Four-and-Halfs ..,..... ~ 100... 10580 .. 106 224 — 0 42) 
RI aioe tetiiaas poet, Ae SETI nn SE +. Os 
Austrian Gold 4% ...... 100... 9950 .. 9980 — 030 

Turkish Fours .....3c4..< I00*... 22°40... rs | mle te 

Egyptian Unified......... 100... 109 70 100 50 + 0 29 
| Bank of France Shares 1,000 ... 3,890 0 ... 3,885 0 + 45 9 
Banque de Paris ........ »- 500.4 619 0... 6445 09 — 5 O 
Crédit Foncier ............ 500... 9395 0 ... 100250 — 7 & 
Paris Gas Shares......... 250 ... 1,453 75 ... 1455 0 + 3 75 
Suez Canal ..... hesiguaabete 500 ... 2665 0 .., 267250 — 7 50 
FI Si nntnicpsntninngeid a OD ga a GOR 15 0 + 2? 50 
Northern Railway ...... 500 ... 1895 0 ... 1901 25 + 3% 
Western Railway......... CARP des Byte OF cca dee. eo ky O 
Orleans Railway ......... 500 .. 1,622 50 ... 1620 0 + 2 50 
Eastern Railway ..... a CO .. BO 6 wu HE & + 8°S 
Lyons Railway..........0 600... $532 50 1. £536 3 — .3 75 
Southern Railway ...... 506 .... 1,322-S)).... 13S 0+ +- 930 
| South of Austrian Rail. 500... 2459 25 ... 2275) + 18 75 
SP SS Ssiccasternes vee ven OSD OS ne OR OL mo TO 


The movement of the savings banks has becom? an 
!important factor in French finance, and in the market 
for Rentes. The Government has frequently gloried 
in the increase of the savings banks deposits, as ev idence 
of the national prosperity under present institutions, 
but it has discovered that the holding of £156,000,000 
of money at call, or short notice, has its inconveniences, 
and recently passed a law to punish the publication of 
articles of a nature to create alarm among depositors. 
The returns, which are issued three times a month, are 
closely watched on the money :narket, and operators 
have to take into account the eventuality of sales 
of Rentes. A rumour on Monday that the reimburse- 
ments had been heavy in the 
days, of the month, caused a fall of one-half in all the 
French Government stocks. Tie returns for the period, 
since issued, show that agains: less than five millions of 
new deposits the withdrawals amounted to 31 millions, 
and that between January 1 and February 20, the reim- 
bursements exceeded the deposit ts by 78 millions. These 
figures refer to the private savings banks only. The Post 
Office savings banks also show in the last returns issued, 
for the month of January, reimbursements amounting to 
41,459,745f, against 34,872,617{ of deposits received, 

The Chamber of Deputies has been occupied during 


the whole of the past week with the discussion of a Bull | 


to modify the patente, or trade licence, with the view of 
protecting small shopkeepers ac nae the competition of 
the great establishments like the Louvre and Bon Marché. 

The Deputies hope to attain that end bv crushing the 
big warehouses beneath an accumt ulation of taxes, and 
the Government is in accord with the Chamber, although 
it does not go quite so far. The patente consists of two 
taxes—one variable, the other fixed. The former is 
based on the rental, and varies from one-thirtieth to one- 


seventh of the rent, the great warehouses belonging to a 


class most heavily taxed. The second patente has hithert 
been a fixed sum for each trade,varying with the saseiiann 
of the locality in which it is carrie ion. An Article of the 
present law declares expressly that when several trades 
are carried on by the same firm in the same building, 
the patente is only due for one tra noe that for which the 
tax is the highest. The Bill proposes to make the fixed 
rate progressive in two ways. First, oi charge the tax 
on eachtrade orspeciality—toquote the word employed— 
carried on; and, secondly, to graduate the tax by in- 
creasing it with the number of hai ids employed, the fall 
tax being charged for each speciality. The Bill 


before 
the Chamber classes the trades into the following sixteen | 
' specialities :—Accessories for the toilette ; food ; wines, 











second decade, or ten | 


| 
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spirits, &c.; furniture, lighting and heating, jewellery, 
fancy articles, carriages, military equipments, mens 
clothing, women’s clothing, instruction and accomplish- 
ments, household utensils, arts, paper hangings, piece 
goods. As the Louvre and Bon Marché sell goods com- 
prised in nearly all these specialities, ee would 

: many times over, ; 
ae ate ae an 2.000 hands in the | Gerson von Bleichroeder, the leader of the well-known 
different selling departments, a calculation is made that 
the tax for each speciality would amount to 35,000f, and 
that the total taxes paid yearly by the Louvre would be 
increased from 411,000f to 978,000f, and by the Bon 
Marché from 411,000f to 1,144,000f. Some Deputies were 
not satisfied with the number of specialities, and moved 
amendments. M. Naquet demanded 70, and M. Le 
Veillé 102, almost every article forming a separate group. 
With M. Le Veillé’s system, in which he included a more 
rapid progression in the tax on the number of employés, 
a firm with 2,500 hands subject to taxation would pay 
20 millions. Those amendments were not, however, 
voted, but the Chamber adopted one to levy the tax also 
in each locality in which a firm has an organised service 
for receiving orders and delivering goods. The 
opposition to the Bill was very weak, as Deputies had 
probably in their minds the general elections that will 
take place this year, and it is the fashion now to denounce 
as monopolies all large undertakings if they are suc- 
cessful. M. Yves Guyot, however, made a warm protest 
against the spirit of the law. He knew, he said, that 
many persons considered that any firm or company that 
realised large profits committed an act of spoliation and 
robbery to the prejudice of the nation, and would build 
up the prosperity of France on the ruins of all thriving 
industries. This Bill for protection in the interior was 
voted yesterday by a majority of 379 to 54, a larger one 
than carried last year the Customs Tariff law for pro- 
tection against the foreigner. 





against the Société des Depdts et Comptes Courants Bank, 
which went into liquidation two years back, the official 
assignee has made a call of 250f per share of 500f, cf 
which only one-fourth had been paid. ,;The call was made 
in May last year, but as negotiations were then going on 
with the old board of directors, who had proposed to pay 
a large indemnity for their mismanagement, on condition 
of being liberated from all further liability, the share- 








































































The committee of the Imperial Bank will meet 
to-morrow, or on Saturday, in order to make arrange- 
ments about the annual dividend to be paid by the 
Bank. The general meeting of the shareholders will 
take place on March 6. During the next sitting of the 
committee of the Bank homage will be done to the 
memory of Her British Majesty’s late Consul-General, 

















































banking firm, who has died lately. Herr von Bleich- 
roeder was a most capable financier and an economist of 
the highest mark ; he has done much to raise the impor- 
tance of the Berlin market to its present rank. When he 
inherited the firm from his father, it was buta small, though 
thriving concern. It present greatness is the work of the 
defunct. He was adviser to Prince Bismarck in the 
financial part of the treaty arrangements with France in 
1871, and it is generally acknowledged that he has often 
given his advice in financial and commercial topics to 
the Government and to Prince Bismarck. The firm will 
be carried on by his two sons and his partner, M. 
Schwabach. 

There have been reports this week as to probable 
negotiations with the United States for a new commercial 
treaty. These, however, have their basis in conjecture 
only. It is likely enough that, should the dispo- 
sition of the new American Government be favourable, 
Germany might try to make some commercial arrange- 
ments with the United States, but there is little chance 
for a treaty which would materially improve the com- 
mercial relations between both countries. A_ repeal 
of the McKinley Bill would be a fine thing for our 
textile trades, but sober parties must admit that it is a 
thing to be hoped for rather than expected. The speech 
which General Caprivi made in reply to the attacks of 
the agrarian party on the mere embryo of a treaty of 
commerce with Russia, was of a kind to encourage all 
parties whose vital interests are closely allied with those 
of the trading and consuming classes of the population. 
Yet so far we have only words to deal with. We are not 
certain of theconclusion of acommercial treaty with Russia, 
nor do we knowif it willbe avery goodone. If our export 
traders get no fair chance to increase their exports con- 
siderably, all that could be said in favour ofa Russian treaty 
would be a mere waste of words. This is the principal 
reason why the Liberal parties and others have chosen a 
line of ‘‘ masterly inactivity’ during the week, whereas 
the agrarian party has been very active. They have held 
a great and formidable meeting, where they adopted 
resolutions against reductions of the import duties on 
grain. We have undoubtedly to deal with a very strong 
agrarian movement, no matter what other political 
objects the leaders may have. Yet, in spite of all 
agrarian demonstrations, it remains a fact that Germany 
cannot do without considerable imports of foreign grain. 
The imports of barley, oats, maize, rye, and wheat 
exceeded the exports in the following manner :— 


A decree of bankruptcy having been recently issued 


holders did not come forward. They are now ordered to 
pay the 250f within a fortnight, and they will still be 
liable for the remaining 125f, if it is required. 

A note from the Ministry of Finance to the syndicate 
of ayents de change in Paris, remarks that from informa- 
tion received the members of that body do not observe 
Art. 42 of the Decree of the 7th October, 1890, revising 
the regulations to which they are subject, by which they 
are required to give a receipt for all funds or public securi- 
ties they receive from the public in their business. Some 


agents de change, it would appear, only deliver a receipt ; Tons. ; 

>} it is asked f by : aro UE heretic tre Ges oc are at 2,991,973 : 
when if is asked for by the client. The Minister of 1290 2,730,231 3 
Finance invites them to a more strict observance of the seca cass ahaa hia assaesnsa : 
rule. BOI sesiatdensinchipgbienasciciasapostanelinnenisapaenes 1,238,980 ; 


Shares of the French Compagnie des Métaux, which 
took over the business of the old Société des Métaux after 
its collapse through its speculations in copper, are now 


hs 48% 


The report for 1892 of the Disconto-Gesellschaft shows 
the following items :— 








7x rot Gross Net 4 
admitted to official quotation on the bourse. They are Profits. Profits. Dividends. : 
of 500f, all paid, and have been dealt in at 525f. Marks. Marks. Per Cent. 4 

DD scipivvtansusnnnnicns §,921,805 ..... 5,134,766 ...... 6 # 

1891 veeseesesesnee U444,907 wean. 7057.59. oan 8 : 

on tS eeensoucgenese ves ’ ’ eecces »100,354 eevces ‘ 

; GEaeART. Re iedisisceasuiiecks 15,746,336 ...... 13,788,291 ...... 14 ‘ 
(FROM OUR OWN CORRESPONDENT.) i aihbesieinicsieariniis 11,260,504 ...... 9,489,107... 12 4 


Bern, February 22. 
We have had a very energetic and strong bull move- 
ment during the week, which is only temporarily checked 
by the comparatively low dividend of 6 per cent. of the 
Distonto-Gesellschaft, and the probability is that the 
advance will continue. The monthly Jliquidation 
may produce a check for a few days, but the coming 
month will probably afford abundant motives and 
pretexts to the bulls. Their principal task is at 
present to show some moderation and to avoid extra- 
vagances, which the bear op 

quick in taking advantage of. 


The report makes mention of the deduction of a sum 
of 1,716,799 marks for syndicate operations, which are 
not closed yet. The interest the bank still holds 
in Argentine loans is reported to be very little. On 
Thursday (to-morrow) the Disconto-Gesellschaft will 
issue the new 34 per cent. Bavarian loan of 12 million 
marks. Rumours about a contemplated adoption of 
a gold standard in Russia maintain themselves with 
singular tenacity. Yet more attention was given to the 
latest rescript of the Russian Finance Minister, ordering 
erators would be very | a tax of 1 copek on every sum of 100 rouble notes im- 
ported to or exported from Russia. This is equal to 
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tax of 100 roubles, for an operation involvinz 1,000,000 | 
roubles. It cannot be expected that the tax will prevent 
speculation in notes on a large scale; it will only prove 
a troublesome measure. 

The city of Hamburg calls in its 4 per cent. loans, for 
which 34 per Cents. will be issued. The Comerz and 
Disconto Bank declares a dividend of 4 per cent. The 
National Bank fur Deutschland will disiribute a divi- 
dend of 5 per cent. The annual report of the bank refers 
to the deadlock in the issuing business and in the stag- 
nation in stock transactions. The Stock Exchange In- 
quiry Commission has adjourned, and will hold its next 
meeting on April 10th. So far, the Commission has 
heard the opinion of eleven agriculturists, ten millers, 
sixteen dealers in grain, seven dealers in sugar and 
spirits, five members of the textile trade, and two stock- 
brokers. In April the deliberations of the Committee 
will be resumed, at the close of which a report will be 
made to the Imperial Chancellor, The object of all this 
is, as you know, a reform of the exchanges for stocks and 
funds, and for produce. 

For many years the commission charged by bankers 
and banks was 1 per mille. This rate has lately gone 
down to 4 per mille; only one single bank maintaining 
up to very recently the 1 per mille rate. It is now pro- 
posed that banks and bankers should unite in raising the 
commission rate, on the ground that the general expenses 
have considerably increased, that banking is threatened 
with a doubling of the taxes, and that the risk isalso greater 
than it was, owing to recent legislation, The proposition 
is obviously not without foundation, but it has already 
met with an opposition, which has its mainspring in the 
general competition that is everywhere going on. 

The official quotation of the 6 per cent. Buenos Ayres 
City loan will not be admitted here, unless the firms con- 
nected with it will publish a prospectus according to the 
regulations laid down by the law. 

Qne of the principal preoccupations of the operators in 
the market, and also of the public, is the probable 
working of the coal syndicate. It comprises about 170 
mining companies, and employs altogether 260,000 
colliers. The usual production of coal it controls is 
valued in round figures at 400 million marks. The syndi- 
cate will be operated like a joint-stock company; the 
gains will be divided among the members, according to 
the importance of their production. It does not seem to 
be the intention for the present to start an advance of 
coal prices, though the mere existence of the syndicate 
already tends to make these prices steadier than they 
were before. Coal prices in the Westphalian districts 
are on record as follows, per ton :—1890, 7:06 marks; 
1889, 5-71 marks ; 1888, 5-21 marks; 1880, 5-19 marks; 
1877, 5:70 marks ; 1876, 6-58 marks; 1875, 7°62 marks; 
1874, 10°56 marks; 1873, 10-94 marks ; 1871, 7:04 marks. 

This shows considerable fluctuations, which were chiefly 
brought about by the alternate changes in the principal 
branches of manufacturing. In good times there was a 
considerable over-production of coal, which led to heavy 
falls in prices, as soon as the rate of consumption began 
to slacken. At the present time, trade—particularly 
steel and iron —is certainly not in a prosperous condition, 
though there are reports current about improvements in 
some branches of the textile trade. There the improve- 
ment is traced to casual incidents, such as the extraor- 
dinary cheapness of cotton, low wages, and sundry other 
causes. Asa rule, trade is stagnant, and the coal trade 
would do well not to attempt to exact higher prices. It 
is alleged that for the present the main aim of the 
Syndicate is the regulation of production. It is not 
feared that the syndicate may obtain a sort of monopoly, 
for the public would always be at liberty to import 
English coal. 
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AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, February 21. 
Last Saturday the works that are necessary for the | 


extension of Vienna were commenced, and the founda- | pieces. Other kinds of coin are also being made in the 
tions for the Central Station for the City Railway were | Mints; for instance, 8 million 1 and 2-heller pieces of 
dug out. This fact, coupled with the announcement that bronze, which by April will be increased to 20 millions, 
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the Rothschild syndicate has resolved to undertake the 
rest of the Conversion Loan, has had a stimulating effect 
upon our operators, and has led to such a rise in stocks 
and shares as has not been observed since 1872. It 
certainly does not now seem rash to presume that the 
end of the long depression of business draws nigh, which 
was a consequence of the crises which broke out in 
Argentina, England, and Germany—although Austrian 
speculators and operators, with whom the recollection of 
the crash of 1873 was still fresh, had refrained from par- 
ticipating in over-speculation. The revival of business 
is so important, that we give the quotations of the prin- 
cipal securities as they stood on February 11th, February 
18th, and February 20th. 


Feb. 20. Feb. 18. Feb. 11. 


SE MID. cndcchiesekscnsnnianons 99°30 ... 9920 ... 93°90 
Austrian Crown Rente ............ 97°55 ... 97°45 ... 06-25 
Silver Rente ......:scccecesesesssees 99°00 ... 9800 ... 93°65 
Austrian Gold Rente............... 11SvO ... 11835 ... 11795 
Four per Cent. Hungarian Gold 
I: niteeteserchscaiionaakioainees 11640 ... 11640 ... 115:00 
Hungarian Crown Rente......... OVO... 96SS'«... Oe 
State Lottery Bonds of 1860 ... 14950 ... 1483) ... 14760 
a oo w« 3066.... 10000 .... 10900. ... 10600 
I Bia sccinsiiaticiniinitinisinpnasie 154-75 ... 15350... 161-50 
Hungarian Credit Bank ......... 886:00 ... 38100 ... 37725 
SRE ONE ° Srecncswsnedereni ten 83075 ... 329°20 ... 324°10 
Bank Union ...... sdeaetanwueanntit 126°50 ... 1240) ... 11950 
Austro-Hungarian Bank ......... 99450 ... 9946¢0 ... 988-00 
DODO BG, 0s: <cidercsevennneyepee 257°50 ... 25475 ... 25100 
Aust.ian Bodencredit Anstalt... 403°50 ... 40:00 ... 396°00 
A sce vcrsnaciepnniennniteds 240-00... =240°40 ... 236-20 
PRPNG VE OER Gio. ccc sis ecdvenitttces 56°10 ... 5540 ... 5400 
Prague Iron Industry ............ 434-00 ... 43000 ... 419-00 
Danube Navigation Company... 3600) ... 360°00 ... 358°00 
Northern Railway ..........0secees 2,920°00 ...2,920°00_ .,. 2,882°50 
Karl Ludwig Railway ............ 219'50 ... 21950 ... 219-90 
Galician Railway ............-se08. 21800 ... 217°75 ... 216-00 
Austrian North-Western Rly... 237°50 .., 287°75 ... 232°75 
Elbe Valley Railway............... 3U7°75 ww = <BUT-TO w.. §=—299°75 
States Railway ...........e0 siadics 10300 ... 10100 ... 94:50 
Southern Railway ............00006 59°25 ... 5622 ... 59°20 


The Austrian building companies, after having passed 
through a sad time since 1873, have now profited by the 
commencement of the extension operations. The im- 
provement in the shares of these societies between the 
31st December, 1892, and the 20th February, 1893, is 
the following :— : 

Feb. 20. Dec 31. 


Florins. Florins. 
General Austrian Building Society......... BEM dace 107 
Government Officials’ Building Society... 130. ...... 124 
Building Society of Lower Austeia......... SOG aks 86 
Cement Macsufactory of Perhnoos ..,...... S56 satin 248 
Union Building Society............0+ soatiasas Pe isknens 73 
Union Building Material Society............ 9D  ...000 Ot 
Vienna Building Society ..............c.e00 Rte s23.. 95 
Wienerberg Brick Works .........66 -sssesees aR. sees 253 


Among the influences which have helped to improve the 
general situation is the satisfactory arrangement between 
the directors of the Austro-Hungarian States Railway 
Company and their bondholders in Budapest, Berlin, 
Paris, and Frankfort, with regard to th curtailing of the 
coupon by 10 percent. The company has given in on all 
points. The announcement of the forthcoming marriage 
of Prince Ferdinand of Bulgaria has aiso had a favour- 
able effect, as being a symptom of the stability of events 
in the East. 

The Rothschild syndicate announced its intention of 
undertaking the rest of the currency reform loan in the 
following words:—‘ The Finance Minister is informed that 
the syndicate undertakes the rest of the 4 per cent. Rente 
loan, amounting to 319,298,000 crowns, and also the rest 
of the new 4 per cent. Railway bonds of the Crown Prince 
Rudolph Railway, amounting to 56,476,200 crowns.” The 
amassing of gold for the currency reform by the syndicate 
was interrupted when the amount of 57 million marks had 
been collected, but has now been taken up again. The 
Imperial Mints, though not prepared as yet for produc- 
tion on a large scale, have already coined a large amount 
of 20-crown pieces, which are all the property of the 
Austro-Hungarian Bank, which gave the Mints gold 
bullion to the amount of 16} million florins. Of these, 
12 million florins have already been cdined into 20-crown 
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and will probably be put into circulation during the 
spring. 

The Monarchy’s trade in precious metals was very 
important during the past year. The import of gold 
was exceptionally large, the Hungarian Finance Minister 
having obtained all the gold due from foreign financial 


1892. 1891. 
Double Cwts. Double Cwts. 
SRIII - cnteacadcetaieagaetnans 2:9123,.766 ..... 2,728,851 
MENG ii ds oconssdsssecees . 2,134,872 «..... 2,184,074 
Ee: 5, seach: . 5,047,638 4,932,425 


The lion’s part of the increased imports comes from 


establishments, and the Austro-Hungarian Bank having | [talian wine. 


also attracted large amounts of gold. 
The amount of raw gold imported during 1892 was 
21,803 kilogs, against 511 kilogs in 1891; of broken gold, 
730 kilogs, against 533 kilogs in 1891; of gold coins, 
29,290 kilogs, against 23,595 kilogs in 1891. 
The total amount of gold imported during 18 


exports were 11,384 kilogs, or 5,388 kilogs more than 
in 1891. The Monarchy’s stock of gold has therefore 


increased by 40,432 kilograms, besides what may have | has now 


been produced in the mines of the country. 


The new titles for the Hungarian Crown Rente have 
appeared to-day ; for the 


real titles on the Ist June. 

The Anglo-Austrian Bank has obtained a concession 
for a joint-stock company for the establishment of a rice- 
ee factory in Trieste. There is a great estab- 
ishment of this kind in Fiume. 

The Prague Iron Works have manufactured in one of 
their special steel works 45,000 steel rifle barrels for the 
Italian (iovernment, which will be bored and adapted in 
the arms manufactories of Turin and Terni. The Italian 
Government representatives have come to Kladno to! 
receive the barrels, and also to inspect the Prague Steel | 


Works, as the ltahan Chovernre nt is disposed to wive au 
' order { the siillios fs tarrele tl n ie aa af 

, iat nveriered Witla, whacve 
| under 1] CGICtALlIOnN li trades unions the Government | 
| cannot quite make up its mind to put an end to it out- 
right. | prop l, therefore, that although the workman | 
contract himself out of the Act, he may, where an 
| i i exists, elect, in the event of an accident, | 
| to bring an action ay st the employer, or to have re- | 
| « ( he fund. i: is quite unreasonable to expect, | 
' | li consent to such an arrange- | 
| \' \ uid ub themselves to the risk | 

( en thes ind insurance companies who | 

will « to re} hem of all liability? The effect | 
| ol t » Jolld, theretore, it be pa ed, will be to compel | 


who now contribute to mutual insurance 
i} funds to effect independent assurances, and for the reason 
Mr Asquith himsclt gave, that will not be to the benefit 


ol thie \ 


il employe rs 
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The New York Banks and the United on 
Treasury._-The New York Chronicle of 
kebruary 11 gives the following account of the circum- 
stances under which the New York banks agreed to put 
a portion of their gold at the disposal of the Treasury. 
The Treasury balance of free gold having been reduced to 
£1,737,000, and being further endangered by the con- 
tinued demand for export, ‘the Secretary of the 
Treasury,” we are told, ‘‘ sent word to the banks, through 
one of their number, that unless they would replenish 
his stock, his $100,000,000 reserve would speedily be 
encroached upon. Those of the Clearing-house insti- 
tutions which were strongest in gold, immediately made 
up a kind of subscription, each subscriber's donation 
corresponding in amount quite nearly with his propor- 
tionate holdings of that metal; some gave $500,000, 
some $250,000, and so on. This was the gold which has 
been turned into the Treasury, the banks receiving therefor 
legal tenders, almost all of them being silver purchase notes 
issued under the 1890 Law, and only a small portion of 
them the old legal tenders. By this method and in this 


way up to Thursday night $6,380,000 in gold had 
passed out of the bank reserves and gone into the Sub- 


Commercial 

























: Austrian Crown Rente interim | stood yesterday at 
titles are given out, which will be exchanged for the] cent. ¢ ? 


| Au 


of the imports to which the benefits are extended is set 


| reduction of 30 per 


Since the Austrian and Hungarian conversions have 
thoroughly succeeded, the Rothschild syndicate has 
resolved to open the subscriptions for the Austrian Gold 
Rente of 4 per cent. in the old florin standayd, which is 
destined to procure the gold which Austria has to pro- 


92 was|yide for the currency reform. The Austrian Finance 
51,816 kilogs, or 26,797 kilogs more than in 1891 ; the} \finiste ’ , 


r has been empowered by the Reichsrath to issue 
a loan of 183°4 million guldens. Of this the syndicate 
has taken a total of 60 million florins. The syndicate 
fixed the subscriptions for a single day, the 27th 
of February. The price of subscription has been fixed | 
at 984 per cent., Berlin quotation, although the latter 
99°60 per cent. In thus offering 1 per 
of profit to the subscribers, the syndicate is trying 
to attract foreign investors, in order to keep foreign 
exchanges in Vienna at a low level. In consequence, 
amongst’ 43 places of subscription whieh had been | 
appointed, not less than 34 are chosen in foreign 
countries, as Germany, Holland, Belgium, and Switzer 
land. It is to be expected also that a good deal will be | 
subseribed in France, because the greater part of the | 
strian Gold Rente is in the hands of French investors, 
and even the interest of the Austrian Gulden Gold | 
Rente is paid in franes. In 1880 Austrian Gold Rente 
was quoted in Berlin at 75} per cent the price of sub 





| Seription is now YS4 per cent., which is equal to the 


: ‘ ‘ 
on each side. In the convention with Canada the value 





7 i j 1] } } } : yadia ‘O- 
down at 15 million francs. The principat € anadian pro- | 
duce to whieh the French minimum tariff is conceded is | 
timber. Freneh wines, on the other hand, obtain a 


cent. The Canadian Government 


| promises a subvention for a line of steamers between 


' 

Quebee and a French port. | 
_ = s | 
| 


The Production of Stcel Ingots and Rails in the | 
United States.—VThe Bulletin of the 
Steel Association reports that the production of Bessemer | 
steel ingots in the United States amounted in 1892 to | 
1,160,972 tons, which compares with a production of 
3.247.417 tons in 1891, and of 3,688,574 tons in 1890, 
which was the year of largest production prior to 1892. Of | 
steel rails, there were produced 1,458,743 tons, which was 
219,350 tons in excess of the output in 1891, but fell | 
short by 338,746 tons of that of 1890, in which year the 
production reached its maximum. 


\meriean Tron and 








Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with tae amount 
of their personalty in each case :— 


£ 
Mr Barclay Field, late of Beechy Lees, Otford, Kent ... 240,000 
Mr John Baker White, J.P., late of Street End, near 


Canterbury ........ccscsesceee covsseee eosseen soceeeeeees aeeuinteyekt 177,000 
Mr Sydney Kennedy, late of Stock Exchange..........-+-++++ 160,000 
Mr George Clarkson, late of 341 Holloway road ,,,........ ne 
Mr John Boosey, late of Mount avenue, Ealing...... seeeees soe 
Mr John Michael Koecher, late of Victoria Villa, Victoria 900 

Park, Manchester .......0+....ccseeccseeesseseeesenseeeersseceeeens 60, 
Mr Joseph Aldridge, late of 27 Montague place, Russell 40.000 

PORTO fice wosnedesespestiepenbs Webtiiadenctatpines tine bae* sesetaeeee sees , 
Lady Ida Anna Waldegrave, late of 2 Haton rise, Ealing 11,000 
Mr Richard Taylor Nelson Howey-Taylor, late Beadnell ~ 

Chathill, Northumberland ...........:..c:ssseeseeceeeeesereseees 8,4 
Mr Michael Hickman Grazebrook, late of Hagley, 646 

Waverley road, Southsea ...........sceseeseeseeesereeseeneeeeees > 7; 
Sir Henry de Burgh‘ Lawson, Bart., late of Gatherley 550 

Castle, Richmond, Yorkshire ....... Jeadiidevananedagesnedoiaes 1, 
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I am not able-to follow Mr Leadam in his long array | awkward question for a Free-trader to have to answer. 
of figures as to the issues of notes from year to year from! The great rise of gold above silver, with all the disastrous 
1797 toa later date, but I am confident that he will find | consequences which have followed to prices, 1s directly 
that, taking cycles of years in this century or in any | traceable to protective legislation in favour of gold. 





f century, the key to the higher or, lower levels of prices House of Commons. R. Lacey Everett. 

: which prevailed is “ found _ meee anes 

j onev, or in the supply of money from the mines. ow 

; Lise can we ite the fact that the imposition of ALUMINIUM v. COPPER. 

i the Corn Law of 1815, prohibiting the importation of TO THE EDITOR OF THE ECONOMIST. 

wheat while the price was under 50s a quarter, was) gyp_The letter about copper on page 206 makes me 
followed by a eycle of considerably lower prices than had | ¢qj) your attention to aluminium, which is pretty sure 
prevailed during the first fifteen years of the century? | pefore long to completely displace copper. It is declared 
Mr Western, Mr Attwood, Earl Stanhope, Lord John | that by Dr. Meyer's process it can be produced for 2d per 


Russell, and many others explained it, as anyone may pound in bars. Let me suppose it to cost in future 4d 
see in their speeches, by the fact that in returning to} ye, pound in bars or pigs, it would totally shut up all 
cash payments we had altered the ‘ standard ”’ by which | copper mines. A sheet of aluminium the same thickness 


price was measured. It was inconvertible paper in the] 4. 9 sheet of copper is slightly stronger and slightly 











one case, gold in the second. harder than copper. It is more malleable than copper, 
How. again, are we to account for the lift of prices 1s hit i less corrodible, and is not ) HWSONOUS aS C pope r is 
continuing through many vears under Free-trade ( ufter | when oxidised. A eubie foot of aluminium weighs \ 
the fall which the opening of our ports first brought for a | 160 Ibs, and at 4d per lb would cost G40d. A cubic foot 
| few vears) if it was not the great gold discoveries which | of copper weighs 555 lbs, and lid p would cost | 
amen ) | 694d Now, it would, at J) nt at all event ‘ quite | 
caused i Sw eee a — re 
Mill saves “That an increase of the quantity of UD PSSETs LO | , ( . 
| money raises prices, and a diminution lowers them, is | 1 Vel es , 
' thy riot cl wntary } yposith "i in t ' t! ! of | 
curreney, and without it we should hav » kev to ant 
' ¢ he oth | i! , a thi al bem ras i 
| economy of the nt and of tl praest vit eyeep NEW LOANS AND NEW COMPANIES 
ei ; : | | \ teres ‘ | r} \i | i” "we ’ ‘ } ; 
’ : ' 1 ov 4 ies ! oc ‘ at ‘ ’ i? | 
anpimrentiy Liat \ t L It ' \ } ! 
i ‘+ ‘} i Sees’ ws / i ty 


Advances on deposits of l of 
EON sissy atesusuibens 12.653,000 0... 14,760,900 0 .. 21,312,709 9 | Ol Money ay call, or short notice, has its inconveniences 
Do in branch banks ...... 1,456,072 0 ... 1476072 0 0. 1,606,813 0 1) ang ‘evently passed ¢ ay 4 \ thheat) 
Do in public securities ... 155,150,577 87... ISS,580-559 84. 137 658.575 ‘S and recent \ passe d a la W Oo » Lt! sh Lire puoli ati n of 
Do by branch banks ...... 165,772,597 O ... 164,341,205 O 4. 177,190,541 0 articles of a nature to create alarm Winongs deposit rs 
Advance to the State (Con- The returns, which are issued thr . a, \ 
ventions, June 10, 1875, le returns, Which are issued tiree times @ month, are 
and March 29, 1878) ... 140,000,000 0 ... 140,000,000 0 ... 140,000,000 0} closely watched on the money inarket, and operators 
Government stock reserve 12,980,750 14... 12,980,750 14... 12,980,750 14 } . a) ‘ ; } ¢ } , 
po disposable sen. :nrn 9,627,209 33 .. 99,627,269 38. 99,595,497 74 | HAVE to take into account the eventuality of sales | 
entes Immobilisées (Law sii f R ; . M lav ¢] “ reim!) 
Or hentes. 4 ul LCL at > retm ‘se- 
Of June 9 157) veecceeee 100,000,000 0 .., 100,000,000 0 ... 100,000,000 06 | Rentes A rumour On ALONG’ what the reimbu 
Hotel and furniture of the ments had been heavy in the cond deeade, or ten 
bank and landed pro- 


perty branches........... 13,241,200 0 4. 13,240,728 0 4. 13,259,180 9 | days, of the month, caused a fall of one-half in all the 


Expenses of management 678,245 O5 673,450 1 i Fr ; rover ts cS 7 tur [ { i 
- . anal see IS, ~80 & oe 149,859 10 rench Governmen stoclh ° L298 FeCUurnAs r e AYLoO 
Employ of the special re- " a 4 turns for th perl d, 


| 
ose 722,456 82 
MND ahistnicks crcntiede $407,444.16... $407,444.16 ... 9,907,444 16 | SINCE issued, show that agains: less than five millions of 
I reiicns voninainceccaeinenatin 92,112,5u6 97 aa _ 87,714,629 360. 1S,284.407 90 | pew deposits the withdrawals minted to 31 milli 3 
} 








wud Liat bDeLWween danuary Laid Pebraary Zu, Lue reiin- 
bursements exceeded the deposits by 78 inillions. These 
figures refer to the private savinzs banks only. The Post 
Office savings banks also show in the last returns issued, 
for the month of January, reimbursements amounting to 
41,459,745f, against 34,872,617! of deposits received, 
The Chamber of Deputies has been occupied during 
the whole of the past week with the discussion of a Bull 
to modify the patente, or trade licence, with the view of 
; at protecting small shopkeepers azainst the competition of 
The advances on bullion have decreased two millions the great establishments like the Louvre and Bon Marché. 
by the withdrawal of Spanish gold coin for export to| The Deputies hope to attain that end bv crushing the 
Havana. The large increase in the advances on securities | big warehouses beneath an accumulation of taxes, and 
has caused surprise. Money may have been required for the Government is in accord with the Chamber, although 
it does not go quite so far. The patente consists of two | 
taxes—one variable, the other tixed. The former is 


UR ~ sccmnnsinaisntiees 4,246, f0M0h1 2S ...8,995,274,0548 46 ...6, 145,201,802 45 


_ The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. Franca, 


NR ii ii i acai 6,746,015 
Treasury account ............... 14,119,805 
Private deposits ............... soveveecesereresesccceseee 90,675,014 
a ; ccoseesee «©6083 OGD 
Discounts ised aa wiassisdedaiie abil 2,990,389 
Advances On S@CUTItiE® .......66.66 ccc ccc ceseeeees veces = SOUZ,010 





payments atthe mid-monthly settlement, but it is abundant 





on the market, and the bank rate is 34 per cent. for such | based on the rental, and varies from one-thirtieth to one- 




















. loans. Private discount is} lower on the week at 1Z. | seventh of the rent, the great warehouses belonging to the 

The London exchange has continued to improve on the | Class most heavily taxed. The second putente has hitherto 

| [fwesk, and is three entimes higher at 25f20Jc, ‘Tho bau fixed sum foreach trade: wih the population 

rouble rose to 2f 663c at the end of last week, but has present eee expressly that when several trades 

since declined to 2f 644c. are carried on by the same firm in the same building, 

The Bank has increased its gold reserve £982,521, the patente is only due for one trade, that for which the 

principally by arrivals from America. The cash reserve tax is the highest. The Bil ' OT a ty e oer the axed 

to-day was composed as under -— rate progressive in two ways. ‘irat, to charge t 1 tax 

po aes on eachtrade orspeciality—toquote the word employed— 

-——February 23——. -—-——February 16.——-~ | carried on; and, secondly, to graduate the tax by in- 

} Gola 1 ae uf Francs. : £ creasing it with the number of hands employed, the full 
4 Silver .. 1/967/253'392 = 50 Gou'aee a eeeieae ae ecuasiie tax being charged for each speciality. The Bill before | 

: ee editimeiant etieeseuaih nec titiecanataneeaen the Chamber classes the trades into the following sixteen 
i 2,920,738,513 = 116,829,540 ... 2,892,685,553 —-115,707,422 | specialities :—Accessories for the toilette ; food; wines, | 
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spirits, &c.; furniture, lighting and heating, jewellery, 

fancy articles, carriages, military equipments, men’s 
clothing, women’s clothing, instruction and accomplish- 
ments, household utensils, arts, paper hangings, piece 
goods. As the Louvre and Bon Marché sell goods com- 
prised in nearly all these specialities, they would 
have to pay the full tax as many times over, 

and as they each employ about 2,000 hands in the 
different selling departments, a calculation is made that 
the tax for eazh speciality would amount to 35,000f, and 
that the total taxes paid yearly by the Louvre would be 
increased from 411,000f to 978,000f, and by the Bon 
Marché from 411,000f to 1,144,000f. Some Deputies were 


not satisfied with the number of specialities, and moved 
amendments. 






























M. Naquet demanded 70, and M. Le 
Veillé 102, almost every article forming a separate group. 
With M. Le Veillé’s system, in which he included a more 
rapid progression in the tax on the number of employés, 
a firm with 2,500 hands subject to taxation would pay 
20 millions. Those amendments were not, however, 
voted, but the Chamber adopted one to levy the tax also 
in each locality in which a firm has an organised service 
for receiving orders and delivering goods. The 
opposition to the Lill was very weak, as Deputies had 
probably in their minds the general elections that will 
take place this year, and it is the fashion now to denounce 
as monopolies all large undertakings if they are suc- 
cessful. M. Yves Guyot, however, made a warm protest 
against the spirit of the law. He knew, he said, that 
many persons considered that any firm or company that 
realised large profits committed an act of spoliation and 
robbery to the prejudice of the nation, and would build 
up the prosperity of France on the ruins of all thriving 
industries. This Bill for protection in the interior was 
voted yesterday by a majority of 379 to 54, a larger one 
| than carried last year the Customs Tariff law for pro- 
tection against the foreigner. 

A decree of bankruptcy having been recently issued 
against the Société des Depdts et Comptes Courants Bank, 
which went into liquidation two years back, the official 
assignee has made a call of 250f per share of 500f, cf 

which only one-fourth had been paid. ,;The call was made 
in May last year, but as negotiations were then going on 
with the old board of directors, who had proposed to pay 
a large indemnity for their mismanagement, on condition 
of being liberated from all further liability, the share- 
holders did not come forward. They are now ordered to 
pay the 250f within a fortnight, and they will still be 
liable for the remaining 125f, if it is required. 

A note from the Ministry of Finance to the syndicate 
of ayents de change in Paris, remarks that from informa- 
tion received the members of that body do not observe 
Art. 42 of the Decree of the 7th October, 1890, revising 
the regulations to which they are subject, by which they 
are required to give a receipt for all funds or public securi- 
ties they receive from the public in their business. Some 
agents de change, it would appear, only deliver a receipt 
when it is asked for by the client. The Minister of 
oe invites them to a more strict observance of the 
rule. 

Shares of the French Compagnie des Métaux, which 
took over the business of the old Société des Métaux after 
its collapse through its speculations in copper, are now 
admitted to official quotation on the bourse. They are 
of 500f, all paid, and have been dealt in at 525f. 
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GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


7 Bertin, February 22. 

We have had a very energetic and strong bull move- 
ment during the week, which is only temporarily checked 
by the comparatively 
Distonto- 
advance will continue. The 
may produce a check for a few days, 
month will probably afford abun 
pretexts to the bulls. 


present to show some moderation and to avoid extra- 


vagances, which the bear operato 
ead in taking advantage of. ee ee 
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low dividend of 6 per cent. of the 
Gesellschaft, and the probsbility is that the 
monthly fliquidation 
but the coming 
ant motives and 
Their principal task is at 
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The committee of the Imperial Bank will meet 
to-morrow, or on Saturday, in order to make arrange- 
ments about the annual dividend to be paid by the 
Bank. The general meeting of the shareholders will 
take place on March 6. During the next sitting of the 
committee of the Bank homage will be done to the 
memory of Her British Majesty’s late Consul-General, 
Gerson von Bleichroeder, the leader of the well-known 
banking firm, who has died lately. Herr von Bleich- 
roeder was a most capable financier and an economist of 
the highest mark ; he has done much to raise the impor- 
tance of the Berlin market to its present rank. When he 
inherited the firm from his father, it was but a small, though 
thriving concern. It present greatness is the work of the 
defunct. He was adviser to Prince Bismarck in the 
financial part of the treaty arrangements with France in 
1871, and it is generally acknowledged that he has often 
given his advice in financial and commercial topics to 
the Government and to Prince Bismarck. The firm will 
be carried on by his two sons and his partner, M. 
Schwabach. ( 

There have been reports this week as to probable 
negotiations with the United States for a new commercial 
treaty. These, however, have their basis in conjecture 
only. It is likely enough that, should the dispo- 
sition of the new American Government be favourable, 
Germany might try to make some commercial arrange- 
ments with the United States, but there is little chance 
for a treaty which would materially improve the com- 
mercial relations between both countries. A repeal 
of the McKinley Bill would be a fine thing for our 
textile trades, but sober parties must admit that it is a 
thing to be hoped for rather than expected. The speech 
which General Caprivi made in reply to the attacks of 
the agrarian party on the mere embryo of a treaty of 
commerce with Russia, was of a kind to encourage all 
parties whose vital interests are closely allied with those 
of the trading and consuming classes of the population. 
Yet so far we have only words to deal with. We are not 
certain of the conclusion of acommercial treaty with Russia, 
nor do we know if it willbe avery goodone. If our export 
traders get no fair chance to increase their exports con- 
siderably, all that could be said in favour of a Russian treaty 
would be a mere waste of words. This is the principal 
reason why the Liberal parties and others have chosen a 
line of ‘‘ masterly inactivity ’ during the week, whereas 
the agrarian party has been very active. They have held 
a great and formidable meeting, where they adopted 
resolutions against reductions of the import duties on 
grain. We have undoubtedly to deal with a very strong 
agrarian movement, no matter what other political 
objects the leaders may have. Yet, in spite of all 
agrarian demonstrations, it remains a fact that Germany 
cannot do without considerable imports of foreign grain. 
The imports of barley, oats, maize, rye, and wheat 
exceeded the exports in the following manner :— 





Tons. 
BR nce alah veer eee ee alae rs 2,991,973 
ee ee eigeee 2,730,231 
NEN aia eae chines hacdbateauckeessseninscivieh ince 1,388,797 
SER fe cdcae ch cane hccuscy selec ecacehchcocacssrabubexges 1,238,980 


The report for 1892 of the Disconto-Gesellschaft shows 
the following items :— 


Gross Net 

Profits. Profits. Dividends. 

Marks. Marks. Per Cent. 
MEE pusdscwivececesabines 6,021,805 ..... 5.184766 .....0. 6 
SDE cksthavitintauudeeson 11,444,307 ..... 7,057,593 ...... 8 
si doe wibetscocenceut 15,821,606 ...... ISASBBIO .....- Il 
SB dchasidcintiltusts 15,746,386 __...... 313,768.201 ....... 14 
SR pias dakic tebe east 11,260,504 ...... 9,489,107 ...... 13 


The report makes mention of the deduction of a sum 
of 1,716,799 marks for syndicate operations, which are 
not closed yet. The interest the bank still holds 
in Argentine loans is reported to be very little. On 
Thursday (to-morrow) the Disconto-Gesellschaft will 
issue the new 34 per cent. Bavarian loan of 12 million 
marks. Rumours about a contemplated adoption of 
a gold standard in Russia maintain themselves with 
singular tenacity. Yet more attention was given to the 
latest rescript of the Russian Finance Minister, ordering 
a tax of 1 copek on every sum of 100 rouble notes 1m- 
ported to or exported from Russia. This is equal to 
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tax of 100 roubles, for an operation involvinz 1,000,000 | the Rothschild syndicate has resolved to undertake the 


roubles. It cannot be expected that the tax will prevent 
speculation in notes on a large scale ; it will only prove 
a troublesome measure. 

The city of Hamburg calls in its 4 per cent. loans, for 
which 34 per Cents. will be issued. The Comerz and 
Disconto Bank declares a dividend of 4 per cent. The 
National Bank fur Deutschland will distribute a divi- 
dend of 5 per cent. The annual report of the bank refers 
to the deadlock in the issuing business and in the stag- 
mation in stock transactions. The Stock Exchange In- 
quiry Commission has adjourned, and will hold its next 
meting on April 10th. So far, the Commission has 
heard the opinion of eleven agriculturists, ten millers, 
sixteen dealers in grain, seven dealers in sugar and 
spirits, five members of the textile trade, and two stock- 
brokers. In April the deliberations of the Committee 
will be resumed, at the close of which a report will be 
made to the Imperial Chancellor, The object of all this 
is, as you know, a reform of the exchanges for stocks and 
funds, and for produce. 

For many years the commission charged by bankers 
and banks was 1 per mille. This rate has lately gone 
down to 4 per mille; only one single bank maintaining 
up to very recently the 1 per mille rate. It is now pro- 
posed that banks and bankers should unite in raising the 
commission rate, on the ground that the general expenses 
‘have considerably increased, that banking is threatened 
with a doubling of the taxes, and that the risk isalso greater 
than it was, owing to recent legislation, The proposition 
is obviously not without foundation, but it has already 
met with an opposition, which has its mainspring in the 
general competition that is everywhere going on. 

The official quotation of the 6 per cent. Buenos Ayres 
City loan will not be admitted here, unless the firms con- 
nected with it will publish a prospectus according to the 
regulations laid down by the law. 

One of the principal preoccupations of the operators in 
the market, and also of the public, is the probable 
working of the coal syndicate. It comprises about 170 
mining companies, and employs altogether 260,000 
colliers. The usual production of coal it controls is 
valued in round figures at 400 million marks. The syndi- 
cate will be operated like a joint-stock company; the 
gains will be divided among the members, according to 
the importance of their production. It does not seem to 
be the intention for the present to start an advance of 
coal prices, though the mere existence of the syndicate 
already tends to make these prices steadier than they 
were before. Coal prices in the Westphalian districts 
are on record as follows, per ton :—1890, 7:06 marks; 
1889, 5-71 marks ; 1888, 5:21 marks; 1880, 5:19 marks; 
1877, 5:70 marks ; 1876, 6-58 marks; 1875, 7°62 marks; 
1874, 10°56 marks ; 1873, 10-94 marks ; 1871, 7:04 marks. 

This shows considerable fluctuations, which were chiefly 
brought about by the alternate changes in the principal 
branches of manufacturing. In good times there was a 
considerable over-production of coal, which led to heavy 
falls in prices, as soon as the rate of consumption began 
to slacken. At the present time, trade—particularly 
steel and iron —is certainly not in a prosperous condition, 
though there are reports current about improvements in 
some branches of the textile trade. There the improve- 
ment is traced to casual incidents, such as the extraor- 
dinary cheapness of cotton, low wages, and sundry other 
causes. Asa rule, trade is stagnant, and the coal trade 
would do well not to attempt to exact higher prices. It 
3 alleged that for the present the main aim of the 
syndicate is the regulation of production. It is not 
feared that the syndicate may obtain a sort of monopoly, 
for the public would always be at liberty to import 
English coal. 








AUSTRIA. 
(FROM OUR OWI! CORRESPONDENT.) 
Vienna, February 21. 


Last Saturday the works that are necessary for the 
extension of Vienna were commenced, and the founda- 





tions for the Central Station for the City Railway were | ace 
dug out. This fact, coupled with the announcement that bronze, which by April will be increased to 20 millions, 


FL 


rest of the Conversion Loan, has had a stimulating effect 
upon our operators, and has led to such a rise in stocks 
and shares as has not been observed since 1872. It 
certainly does not now seem rash to presume that the 
end of the long depression of business draws nigh, which 
was a consequence of the crises which broke out in 
Argentina, England, and Germany—although Austrian 
speculators and operators, with whom the recollection of 
the crash of 1873 was still fresh, had refrained from par- 
ticipating in over-speculation. The revival of business 
is so important, that we give the quotations of the prin- 
cipal securities as they stood on February 11th, February 
18th, and February 20th. 


Feb. 20. Feb. 18. Feb. 11, 
SNE UII 1s. ncccapncnnaninssonnees 90°30 ... 9920 ... 93°90 
Austrian Crown Rente ............ 97°55 ... 97°45 ... 96:25 
RERVOE TRGUGO 5s Loa viscicwncetivetsnss 99°00 ... 9890 ... 93°65 
Austrian Gold Rente............... 11I8vO ... 11835 ... 11795 
Four per Cent. Hungarian Gold 

ID sacnnsanimcipentinhiadiineneiins 11640 ... 11640 ... 115-00 
Hungarian Crown Rente......... 9580 ... 9555 ... 94°76 
State Lottery Bonds of 1860 ... 14950 ... 14830... 147-60 
"i » gp 2864 4. 19950 ... 19300 ... 108.00 

PAD TOG ia secitnsaiedintessesonsis 15475 ... 1535u ... 151°50 
Hungarian Credit Bank ......... 886:00 ... 38100 ... 377:25 
Se OEE Srinvalcansiesaconeiue 830°75 ... 329°20 ... 324:10 
SEE RINNE sss viknssanintnensiccses 126°50. ... 12400 ..... T1900 
Austro-Hungarian Bank ......... 99450 ... 99t6O ... 988-00 
RI RORS. DORI «ans! cushnsas<tepniaogeh 257°50 ... 254°75 ... 25100 
Aust.ian Bodencredit Anstalt... 40350 ... 401-00 ... 39600 
TINE xc saverkvngnemreneanaey 240°00 4... 240°40 ... 236°20 
ROS FROG i. oss escccveecnsinnsine 66°10 ... 55:40 ... 5400 
Prague Iron Industry ............ 434-00... 430°00° ... 419-00 
Danube Navigation Company... 360°0) ... 360°00 .., 358-00 
Northern Railway ..........0c0es+s 2,920°00__,.. 2,920°00__... 2,882°50 
Karl Ludwig Railway ............ 219°50 ... 219°50 ... 219°90 
Galician Railway ...........0-.s00 31800 ... 217°75 ... 21600 
Austrian North-Western Rly... 237°50 ..,0 237°75) .... 232°75 
Elbe Valley Railway............... 30775... «BUTT 44. §=299°75 
States Railway ...........s00 iia 103-00 ... 101-00 ... 94:50 
Southern Railway ............e0++ 59°25 ... 56°22 ... 59°29 


The Austrian building companies, after having passed 
through a sad time since 1873, have now profited by the 
commencement of the extension operations. The im- 
provement in the shares of these societies between the 
31st December, 1892, and the 20th February, 1893, ts 
the following :— 


Feb. 20. Dec 3}. 

F Jorins. Florins. 
General Austrian Building Society......... Baee v vcsess 107 
Government Officials’ Building Society... 130 ....., 124 
Building Society of Lower Austqia......... OG ventas 86 
Cement Mazufactory of Perhnoos ,........ BIG cesses 248 
Union Building Society............000.seseeeee Pi es cain 73 
Union Building Material Society............ GD se ckee 94 
Vienna Building Society .........cccseceeees FO Pivcsns 9) 
Wienerberg Brick Works ........246 ceceeeeee SBR cesens 253 


Among the influences which have helped to improve the 
general situation is the satisfactory arrangement between 
the directors of the Austro-Hungarian States Railway 
Company and their bondholders in Budapest, Berlin, 
Paris, and Frankfort, with regard to th» curtailing of the 
coupon by 10 percent. The company has given in on all 
points. The announcement of the forthcoming marriage 
of Prince Ferdinand of Bulgaria has also had a favour- 
able effect, as being a symptom of the stability of events 
in the East. 

The Rothschild syndicate announced its intention of 
undertaking the rest of the currency reform loan in the 
following words:—“ The Finance Minister is informed that 
the syndicate undertakes the rest of the 4 per cent. Rente 
loan, amounting to 319,298,000 crowns, and also the rest 
of the new 4 per cent. Railway bonds of the Crown Prince 
Rudolph Railway, amounting to 56,476,200 crowns.” The 
amassing of gold for the currency reform by the syndicate 
was interrupted when the amount of 57 million marks had 
been collected, but has now been taken up again. The 
Imperial Mints, though not prepared as yet for produc- 
tion on a large scale, have already coined a large amount 
of 20-crown pieces, which are all the property of the 
Austro-Hungarian Bank, which gave the Mints gold 
bullion to the amount of 16} million florins. Of these, 
12 million florins have already been céined into 20-crown 

ieces. Other kinds of coin are also being maf in the 
Mints ; for instance, 8 million 1 and 2-heller pieces of 
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and will probably be put into circulation during the 








1892. 1891. 
spring. Double Cwts. Double Cwts. 
The Monarchy’s trade in precious metals was very a cceepecescccesescetetece 2,912,7 ooseee 2,728,351 
. > . MED ks sndicsncesdsdacvensen . 2,134,872 «..... 2,184,074 

important during the past year. The import of gold 
was exceptionally large, the Hungarian Finance Minister ~  ee ae 5,047,638 ...... 4,932,495 











































having obtained all the gold due from foreign financial 
establishments, and the Austro-Hungarian Bank having 
also attracted large amounts of gold. 

The amount of raw gold imported during 1892 was 
21,803 kilogs, against 511 kilogs in 1891 ; of broken gold, 
730 kilogs, against 533 kilogs in 1891; of gold coins, 
29,290 kilogs, against 23,595 kilogs in 1891. 

The total amount of gold imported during 1892 was 
51,816 kilogs, or 26,797 kilogs more than in 1891 ; the 
exports were 11,384 kilogs, or 5,388 kilogs more than 
in 1891. The Monarchy’s stock of gold has therefore 
increased by 40,432 kilograms, besides what may have 
been produced in the mines of the country. 

The new titles for the Hungarian Crown Rente have 
appeared to-day ; for the Austrian Crown Rente interim 
titles are given out, which will be exchanged for the 
real titles on the 1st June. 

The Anglo-Austrian Bank has obtained a concession 
for a joint-stock company for the establishment of a rice- 
peeling factory in Trieste. There is a great estab- 
lishment of this kind in Fiume. 

The Prague Iron Works have manufactured in one of 
their special steel works 45,000 steel rifle barrels for the 
Italian Government, which will be bored and adapted in 
the arms manufactories of Turin and Terni. The Italian 
Government representatives have come to Kladno to 
receive the barrels, and also to inspect the Prague Steel 
Works, as the Italian Government is disposed to give an 
order for the million rifle barrels they are in need of. 

Yesterday navigation on the Elbe was reopened. 

The Austrian Finance Minister has promised that the 
tabular statements as to the movement of precious 
metals, which were drawn up in connection with the 
preparation for the currency reform shall be continued, 
as the death of Professor Soetbeer, who alone kept 
close account of the movements in precious metals and 
coins, threatens to cause a deficiency in this important 
branch of economical science. 

The gross receipts of the Austro-Hungarian railways 
amounted in 1892 to 303,233,181 fl, against 306,918,541 fl 
in 1891, a reduction by 3,685,360 f1. Considering that 
the average length of the railway system in 1892 reached 
27,815 kilometres, against 27,000 kilometres in 1891, the 
average gross receipts per kilometre amounted to 10,902 fl 


or 4:1 per cent. less than in 1891. The figures for the 
past two years are :— 


The lion’s part of the increased imports comes from 
Italian wine. 


thoroughly succeeded, the Rothschild syndicate has 
resolved to open the subscriptions for the Austrian Gold 
Rente of 4 per cent. in the old florin standasd, which is 
destined to procure the gold which Austria has to pro- 
vide for the currency reform. The Austrian Finance 
Minister has been empowered by the Reichsrath to issue 
a loan of 183-4 million guldens. Of this the syndicate 
has taken a total of 60 million florins. The syndicate 
has now fixed the subscriptions for a single day, the 27th 
of February. The price of subscription has been fixed 
at 984 per cent., Berlin quotation, although the latter 
stood yesterday at 99°60 per cent. In thus offering 1 per 
cent. of profit to the subscribers, the syndicate is trying 
to attract foreign investors, in order to keep foreign 
exchanges in Vienna at a low level. In consequence, 
amongst~43 places of subscription which had been 
appointed, not less than 34 are chosen in foreign 
countries, as Germany, Holland, Belgium, and Switzer- 
land. It is to be expected also that a good deal will be 
subscribed in France, because the greater part of the 
Austrian Gold Rente is in the hands of French investors, 
and even the interest of the Austrian Gulden Gold 
Rente is paid in francs. In 1880 Austrian Gold Rente 
was quoted in Berlin at 753 per cent.; the price of sub- 
scription is now 984 per cent., which is equal to the 
Vienna quotation of 117-07 fl. The Vienna quotation 
was yesterday at 118-40 fl. 





Correspondence. 





AGRICULTURAL DEPRESSION AND CURRENCY. 
TO THE EDITOR OF THE ECONOMIST. 


Str,—I have read Mr Leadam’s letter with much 
interest, the more so as I had been reading again his very 
interesting pamphlet, ‘‘ What Proteetion does for the 
Farmer,” just before I spoke in the House of Commons. 
Mr Leadam has overlooked one part of my speech, 
that in which I said that ‘‘ outside of the natural causes 
of good and bad harvests” two great factors would be 
found in the record of the century affecting prices. I 


1992. am, of course, aware that good or bad yields have a 
Passengers and powerful effect on prices. 

: ygeage. aoe a How he can wrest the arguments I used—or, rather, 

Austrian railways ......... 50,511,150 ee 160,284,857 . 210,796,007 the facts I recited—into an argument for Protection, 

Hungarian railways ...... 23,269,330 ... 69,167,844 .., 92,437,174 | passes my understanding, for I showed thet the two 





prosperous times for farming were before the Corn Law 


raweaee --+ 229,452,701 ... 303,233,181 | of 1815 was imposed, and after the Corn Laws were 


iialins winitine Florins, | @ntirely repealed. Again, I did not advocate making 
Austrian railways ........ 50,323,891 ... 168,750,061 ... 219,073,952 | Money with the printing press; I only related the effect 
Hungarian railways ...... 21,548,473 ... 66,296,116 ... 87,844,589 | produced by the process. Iam no advocate for ‘ soft” 











money ; I only want the free use of both the two precious 
metals. It is no “ancient superstition,’’ however, that 
the printing press can create prosperity. On the con- 
trary, I believe that the experience of all countries—from 
the Argentine Republic backwards—has been that money 
flowing plentifully from the printing press has greatly 
stimulated industries, and especially the agricultural 
industry. 

But prosperity so created does not last, because the 
printing press money has no bottom to standon. I want 
to see money of the precious metals flowing out of the 
mints in the greatest abundance which nature provides, 
not paper money out of the printing press. 

Mr Leadam denies the existence of agricultural pros- 
perity during the paper money era. Yet he admits that 
rents rose. What made them rise? What else was it 
but prosperity? It was the eager bidding of farmer 
against farmer for farms. A rise of rents is the surest 
of all indications of agricultural prosperity, and a fall of 
rents is an indication of the reverse. 


71,872,364 ... 235,046,177 ... 306,918,541 

The Austrian railways had in 1892 a decrease of gross 
receipts amounting to 8,277,945 fl, or 5:3 per cent. per 
kilometre. The Hungarian railways, on the other hand, 
enjoyed an increase of receipts amounting to 4,592,585 fl, 
or 03 per cent. per kilometre). The Austrian State 
railways and the private lines managed by the State had 
together in 1892 a decrease of 4,345,342 fl, the main net of 
the Northern Railway a reduction by 1,277,593 fl, the 
Austrian part of the Austro-Hungarian State Rai lway Com- 
pany a decrease by 2,054,569 fi. The Hungarian State 
Railways, on the other hand, enjoyed an increase in gross 
receipts of 3,357,768 fi, and the Kaschan-Oderberg Rail- 
way of 279,631 fi, of which 79,308 fl were for the Austrian 
part, and 200,322 fl for the Hungarian line. 

The results of Fiume’s steam navigation in 1892 were 
rather favourable, thanks to the opening of new lines 
along the Adriatic, and to the introduction of new import 
articles, as is shown by the following figures :— 


Since the Austrian and Hungarian conversions have’ 
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I am not able to follow Mr Leadam in his long array 
of figures as to the issues of notes from year to year from ! 
1797 toa later date, but I am confident that he will find 
that, taking cycles of years in this century or in any 
century, the key to the higher or lower levels of prices 
which prevailed is to be found in legislation affecting 
money, or in the supply of money from the mines. How 
else can we account for the fact that the imposition of 
the Corn Law of 1815, prohibiting the importation of 
wheat while the price was under 80s a quarter, was 
followed by a eycle of considerably lower prices than had 
prevailed during the first fifteen years of the century? 
Mr Western, Mr Attwood, Earl Stanhope, Lord John 
Russell, and many others explained it, as anyone may 
see in their speeches, by the fact that in returning to 
cash payments we had altered the ‘“ standard ” by which 
price was measured. It was inconvertible paper in the 
one case, gold in the second. 
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How, again, are we to account for the lift of prices 
continuing through many years under Free-trade (after 
the fail which the opening of our ports first brought for a 
few years) if it was not the great gold discoveries which 
caused it ? 


Mill says:—‘* That an increase of the quantity of 
money raises prices, and a diminution lowers them, is 
the most elementary proposition in the theory of 
currency, and without it we should have no key to any 
of the others.’ In this, all the great teachers of political 
economy of the present and of the past, without excep- 
tion, so far as I know, agree with him. Mr Leadam 
apparentiy thinks that they are all in the wrong. It is 
a well-known fact that the great inflow of the precious 
metals into Europe, after the discovery of America, so 
lowered their value that the prices of commodities and 
the remuneration of labour rose some four-fold! This 
well attested fact confirms the teachings of the econo- 
mists. But, I fear (I hope I am wrong), neither authority 
nor facts will weigh with Mr Leadam, so great is his 
contempt for those who believe that the present dreadful 
depression of agriculture is directly traceable to legislation 
forcing up the value of gold. 


The fall in prices and the distress of 1814 was, I imagine, 
caused by the apprehension when Napoleon was sent to 
Elba that, peace being made, a return to cash payments 
was imminent. 


Mr Leadam seems to think that the abundant hervests 
of 1820 and 1821 had to do with the agricultural distress 
of 1822. I am slow to believe that farmers were ever 
sent into wholesale bankruptcy by great crops. It is 
altogether contrary to common sense. 


As to why the distress which followed the calling in 
of the small notes in 1829 did not begin in 1826, when a 
limit ef only three more years was given to them, no 
doubt the certainty that they had three more years of 
life gave bankers confidence, and made them willing to 
advance money to their customers more freely. The 
fact that in 1833 ‘‘ money was so abundant that the only 
difficulty was in finding employment for it,” confirms my 
view that money was appreciating in value then, 
through scarcity. The fact is well known to all who 
have studied the science of money, that when, through 
scarcity, money is increasing in purchasing power, and 
prices of commodities consequently are falling, trade 
becomes unprofitable, and the purchase of land, houses, 
&c., inexpedient, so that borrowers are few. Money at 
such times pays better to hoard than anything else; 
therefore the demand for itfor business purposes ceases, 
or, at any rate, grows much less. 


Mr Leadam is, I believe, an ardent Free-trader. How, 
then, can he justify the present system adopted by 
country after country during the last twenty years of 
giving by law a monopoly to gold? He advocates free 
ports, why not also free mints? Is not money a good 
thing, and one that everybody wants? Why should an! 
artificial famine of it be created by law? Why should 
not mankind be allowed the full, free use as money of all 
the silver and the gold which the mines produce? Why 
should the supply of what everybody wants, and no one 
ean do without, be artificially restricted? That is an- 


awkward question for a Free-trader to have to answer. 
The great rise of gold above silver, with all the disastrous 
consequences which have followed to prices, is directly 
traceable to protective legislation in favour of gold, 
House of Commons. R. Lacey Everett. 


ALUMINIUM v. COPPER, 
TO THE EDITOR OF THE ECONOMIST. 

Sm,—The letter about copper on page 206 makes me 
call your attention to aluminium, which is pretty sure 
before long to completely displace copper. It is declared 
that by Dr. Meyer’s process it can be produced for 2d per 
pound in bars. Let me suppose it to cost in future 4d 
per pound in bars or pigs, it would totally shut up all 
copper mines. A sheet of aluminium the same thickness 
as a sheet of copper is slightly stronger and slightly 
harder than copper. It is more malleable than copper, 
is much less corrodible, and is not poisonous as copper is 
when oxidised. A eubie foot of aluminium weighs 
160 lbs, and at 4d per lb would cost 640d. A cubic foot 
of copper weighs 555 lbs, and at 1jd per lb would cost 
694d. Now, it would, at present at all events, be quite 
impossible to produce copper pigs at any such price. 

G. A. Hata. 
Biarritz, February 20th. 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors 
shares, &c., have been as follows :— 





First 
Capital Pavineat Further 
Applications. Thereon. Liability. 
x & & 
Amount previously subscribed ...... 4.9ZPB25  ccocce ih addeae 
Issues of the week— 
Derby Corporation 3 °; Redeem. Stk. 25>. COP » cca 12.5.0 237,509 
250,00) 
Total subscribed todatein— £ | Total sudseribed for whole vear— 
1893 ..... GST BOS ft SIO os css dee onsdatdnsdoton ine £31,237,177 
1892 ... 16,835,299 | 1891 204.594, 910 
1891 seoe 24,647,575 | 1859... 142,565,000 
SOOO cesuiseatuaundverpysaraccksiae SECT | See vevceseocsce, 100,400,000 
1889 45,679,036 | 1883 .....,...ecccce+e sovcseves 160,149,000 
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PUBLIC INCOME AND EXPENDITURE. 


































































REVENUE, 
j———— RecKiPts ——~ | ———RKCKLPTS,-——~ 
| Estimate! Aprill, ; Aprill, | Week | Week 
| forthe | 1892, to | 1891, to Ended Ended 
Year | Feb. 18, | Feb. 20, | Feb 18, | Feb. 20, 
| 1892-3. 1893. 1802, 189%, 1892, 
£ £ £ £ £ 
CUMROEAG  dcccccsdessocesccesocccsced | 19,900,900) 17,¢01,000 17,717,000 829,900! 375 ANN 
EXCISE  ...ccces-sevccccccccecereccees 25,452,000) 22,005,000 24,216,000 576,000) 816,000 
Stamps 13,560,000 12,156,000 12,004,1004 208,000 ¥ 70,000 
Land Tax and House Duty...) 2,450,000) 1,765,000 1,855,000 210,000 220,000 
Property and Income Tax .../ 13,400,000) 10,060,000, 10,420,000 970,00, 857,000 
PORG OMIGR  ..0+-cccesccsecsceesese | 10,400,000, $8,840,000 — $,620,000 150,000, 100,000 
Telegraph Service .......cerse008| 2,560,000, 2,700,000, 2,200,000 | 
Crown LADS ......cceceeeseeeeeee | 435,000, 305,000) 36,000 
Interest on Purchase Money} 
ef Suez Canal Shares,! | 
Sardinian Loan, &. .........) 220,000, 229394) = 222,111 :. uy 
MiscellaneOus .......0..0.eeeeeeeee | 2,076,000! 1,907,507) 2,237,680 €6,500 
1 i 
Total Receipts............/ 90,453,000 78,159,003 73,946,791; 2,443,000 2,898,500 
epee CC ee | ene | | unl a sian 
EXPENDITURE. .......0000000 | 90,109,193 79,234,333 78,788,543, 995,923) 1,135,108 
{ ; 
i ‘SS & £ 
Balances—Bank of England ......c00:0:c0s++ exe-seeee oneee w-| 8,166,898 4,610,553 
Do —_ Bank of Dreland............00--sserere-serserenssersecennvenes ony) 678,702) GA1,077 
| OTHER RECEIPTS. ULMER PAYMEN Io. 
tn } ee —_——eee oe 
| Apl.1'92 to Apl.1'91 to! {Ap!.1'92 to Apl.1'9] to 
Feb. 15,'93. Feb.20, 92. | Feb.18,'93. Feb. 20,92. 
£ £ Advances: £ £ 
Advances repaid... 678,433 $04,718, Bullion, &*......006. | 710,000, 695,000 
Under the National | ‘Supply purposes’ { 
Debt Redemption _| (net amount)....../ 500) 90,400 
Act (net amount). 8,335, 180,117 UnderNationalDebt) i 
Imperial Defence { | Kedemption Act.) 
Act (netamuunt) 43,768 ve | (net amount)... | 
Under the Russian _., Under Imperial De-' 
Dutch Loan A « | 519,959 fence Act (net, 
Under Naval De- amount) denaonsicses 134,324 
fence Act (net | Under Russian 
amount) .....-000+ eee ) 462,530 Dutch Loan Acts., we | 619,939 
Under Barracks Act} — 450,000) ‘Under Naval De- e 
Under Telegrap' | fence Act ........ | 273,163) aes 
Act, 1892 we 6,000 |\UnderBarracksAct| 460, we 
Deficiency rn ‘Under Telegraph} 
vances(un ove } oo ; Act, BOOB iistsicscses 66,000 one 
|Surpius Income of) 
| prior year issued) 
| to National Debt) 
| Commissioners ..| 1,067,013) 1,756,257 
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SAVINGS’ BANKS RETURN. The following shows the amount of the Circulation, Bullion in 
ae ° both departments, Banking Deposits, Banking Securities, Reserve, 
Tue following is the monthly return showing the amount and Rate of Discount, for three months ending Feb. 22, 1893 :— 
received from, and paid to, Trustee Savings’ Banks and mene neha naanennnr— anita atts 
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} ' ' a { ve 
Ee ae ‘ . . | pegee iE 
f Post-Office Savings’ Banks in the United Kingdom, by the as | a a | Es i 
r igg} ; Tati +n. | Date. COM 8D Abroad, or | (excluding elias 
i Commissioners for the Reduction of the National Debt, in  eatten. gut for _s > Post ~— Depart Reserve. = | 
ty cluding transactions on the Savings’ Bank Investment Bille | ee} 
ae Account, during the four weeks ended Feb. 18, 1893 :— | ———- '-——~— eee ely 
he i, } ve \ fe 
a —_——_—_—_—_—___——_—_—___— Nov. 80 24,906,281, 31,009 ont 25, aeaane Kyomy ett eee een ae 47§ 3 
» te | Dec. 7 24,692,700, 60,000 out) 25,490,465 82 4,623,778 16, Sin 
% | wotel Amount | Tote) Amount 14 24,753,144) 10,000 out, 96,445,770 32,015,270 34,609,904 15,;62,374 4ey — 
Yh. ee | eee 21 24'5:9,.24 113,000 in’ 25,491,989 '$4,026.450 36,332,913 15,527,044 454 — 
hie | Commissioners. | Commissioners. 28 2489.98 136,000 in| 25,487,270 34,067,605 88,514,300 15,380,653) 444 — 
Re ONT se eer Jan, 4 24,372.507 27,000 out, %5,$95,420 42,196,657 45,251,108 24,924 387 say — 
ie Toston Gavipes’ Barns :— 2a ota 11 24,788,632 265,000 out 25'628,525 36,305,972 39,843,794 15,560,107, 42 |— 
a in money and interest evedited -..-..---.| IML 6 8 | 78,188 20 1 18 25365473, 177,010 out 25,355,000 87,255,419 38,925,417 15,430,473 439 — 
‘ For stock sold or purchased for the 25 25 783,506 118,000 out) 24,869,555 36,60!,901 37,363,840 17,304,311) 47} 23 
t » Savings’ Bank Investment Account ...... 16,539 12 2 19,146 19 1 Feb. } 26,022,191) 175,000 out! 25,877,140 85,¢20,779 36,135,529 17,095,051 484 — 
uty Transfer certificates to and from ope ; 8 26,508,998 49,000 out) 25,164,190 (35,606,074 25,891,921 17,914,978 50 — 
Hi i! Banks and Post Office Savings’ Banks . 1,384 12 2 265°0 111 1526-792 461! 260,000 out! 24,735,705 Bin4s.55 85,60 v6 18,458.75 514 — 
| |__ Re es 2 27.937 f 37, 2402,34 76, § = 
A NR iriccitehectniiamieinine  qenves20 7 | snestt i | 2 2ee ee bee Sse ee 
: é iaaiasitiiniialiasiiiaaidai atin Subjoined is our usual table, affording a comparative view of the 
ont i In roney and interest credited .............., 811,378 11 8 | 38,000 0 0 Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
"Se For stock sold or purchased. “tor the! 5 cs ‘ ce 
A Savings’ Bank investment Account ......) 66,276 9 7 | 133,26613 0 | Price of Wheat, and the Leading Exchanges during a period of three 
te Traasfer certificates to and from mane : : 
: Banks and Post Office Savings’ Banks . 26,560 111 | 1,384 12 2 | years corresponding with the present date, as well as ten years 
|_——_ —_____—_—_  -—— ———- | back, viz. : 
t Total..ssessersesensersesernnsereee| OOHRS BB} 174651 6 2 | — 
Hg — — ———~ — $$$ AU corresponding dates Feb. 25, Feb. 26, | feb. 26, | Feb. 24, )  beb. 26, 
i eek, | 1883 1390. | Isgl. | 2. | : 
He | , | At Corr ntl At Co with the present wee 39 - _ 1st 3. 
j At Feb. 18, | P Last ee ed 
: 1893. _ing Period Last | ing Peri Circulation (ercluding £ £ | £ 2 | £ 
| Month. Year. Bank post bills)......... 24,835,615 | 23,069,860 23,614,590 | 294590465 24,5 1,990 
a nee ne a | a ae eB eee 271,73 
Total amount at the credit of :— £ ed £ sd £ 8 4/ O-her ie vee, 22,512,629 21595811" 28 449,885 | 28 073745 ongubyes 
The fund for the Banks for) sa > | Government securities... 12,383,3 2 13 763.591, 12,435,231 | 10,506,197 11,227,252 
IID | cesccovensasvnsssxenanenee | 42,391,744 6 o 42,372,912 6 6 42,557,976 13 2] Other securities.......... e» 24,563,519 , 22,970,519, 31,191,293 ; 28,759,~15 25,023,336 
The arene Banks) tis a Reserve of notesandcoin 14,056,952 16,816,604) 16,148244 | 16,719.749 19176014 
Fund .. seveee| 77,883,761 15 M1 77,157,217 17 un 73,166,143 4 91 Coin and bullion ....... v 23,142,567 | 23,436,464 23,313,544 | 25860314 27,237,504 
yienaibianeiel aanicnniaihieneiad gaeaiiieaaeatnen : ! 
NE siiccscnaptieil "20,280,526 1 21319,530,180 4 6 115,724,110 17 11 — ome aay sy | ax | sity 
aa cen eae Bank rate of discount ., | 3% a | 3% 3% } 29% 
; Price of Consols.......0) 1024 ors 96/2 6 | Bit 
Savixes’ Bank INVESTMEN) | Price of silver per oz | bld 435d 443d “Aa | 383d 
AcoounT :— Average price of wheat..., 416 9d | 293 23 3d | 823 ld | 253 7d 
cia held| Exchangeon Paris(short) 25.22}-27} 25.233-28}) 25.424-474 | 25.214-26} 25.187—215 
_ a rt -3 | 33 
Trustee Savings’ Banks ..... | 1,296,701 11 9 1,296,316 1 2! 1,986,465 1010| — Hamburg (omthey 20.0% 6e '20.69-0, ol aes | ee _izt=2 


| | 90.52-! a o 2s! 
Post Office Savings’ Banks. 6,726,199 1 5, 8667438 4 0, 5,167,804 2 1 Laat ees lee eee! ee 


Clearing- -house return ... 137,805,000 124,790,000) 124,790,000 12 665,000. 122,368,000 
* New 2¢ per cents. —Goscheans. sa) 


The amount of the “ other deposits,” compared with the “ other 
securities,” showed in 1883 a deficit of £670,340; in 1890, an 
excess of £1,625,292; in 1891, a deficit of £2,721,413; and 
in 1892 a deficit of £681,070, In 1893 there is an excess of 
£3,886, 388. 










SEE ia snestonsaneseens } 7,022,900 13 2, 6,963,388 5 2) 6,454,269 12 11 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to retu.n rejected 










communications. In 1890, at this time, money was scarce, in the outside market a 
Communications must be authenticated by the name of the | fairly extensive lending business being transacted at the Bank at 53 
iis per cent. On the Stock Exchange, the result of the settlement in 


Argentine stocks, some mining shares, and other securities was 
awaited with a certain degree of anxiety, but the sombre antici- 
pations were unfulfilled. 

In 1891, rates in the money market were hardening under the 
influence of the revenue collection, but although gola was being 
withdrawn from Russia the mov ement was counterbalanced by the 
arrival of shipments from Brazil. On the Stock Exchange renewed 
rumours as to financial difficulties were afloat. ‘Phe Chrilian civil 
war was at its height. 

In 1892, the money market was fairly firm, some borrowing 
from the Bank had occurred, and a large amount of coin had been 
returned from circulation, partly owing to the calling in of light 
coin. On the Stock Exchange, a cheerful tone was prevalent in 
most departmente. Americau railroads were quiet, as shi pments of 








_ The Bankers! Gaztite. 





BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, February 22, 1893, 


ISSUE DEPARTMENT, 



















































































































£ £ gold were beginning to cause uneasiness. There was some activity 
Notes issued ...... 41,950,500 | Government debt .. 11,015,100 | in the Mining market. 
Other securities .... 5,434,900| The following figures from the official returns show the amount 

| Gold coin & bullion 25,500,500 | of bills and cheques cleared at the Bankers’ clearing-house, 

oF | eee -_—— Special — are om pupnentely. together with the total in- 

i 950, 41,950,500 | crease or decrease to date in each case :— : 
a BANKING DEPARTMENT via —_— 
ot i . Weeke Towa. | vn HAC Cousois Pay Vays. “Fours vui.he ‘ 

a £ £ Ending. Pay Days. Month. : 
55 Proprietors’ capital.. 14,553,000 | Government _securi- Date. 2 | Date. | £ | Date, & | Date | & ; 
ie, PARES cosccecccccces 9,607,567 CIOS wccccccccccccs 11,887,252 ; ate 40! 5,050,454, jJ1431 28) oer . wo ~ _— aon § 
; Y 2 : . 9? ~ 24s a n . ove } ’ ‘ ug. Le! ’ , eo. | 7 ’ ° 4 l , 3 
| Public deposits pie Or371, 737 Other securities .... 25,023,336 Dec. 7 «..... 123811, l 3i| 36,955, Mar. 1/ 26440, Mar. 4 oor : 
Other deposits ...... 28,£09,724 | Notes .........e000+ 17,439,010 i4 105,624, ‘Sept. 15] 36,443, April 4) 22,006, ‘April 4) ; 
ks . AV TAF cee A » | . ‘Api | 22,u 6, 3 
Seven-day and other Gold and silver coin 1,737,v04 ean 143,793, 33,157, May 6 21,075, Mey 4 19,826, ; 
bills. eeeeeereeeree 194,574 — 94,493, \Oct. 14) 43,626, — u ae dune 4 19,037, : 
8. | 165, 051, Z 
ee Jan. 4 ...... 165 532, Nov. 16] 46,599, ane 4) 25,214, |Au ‘| 25.214 i 
55,426,602 55,426,602 BR nogeee 119,423, | 4] 46,996, Sept. 1) 23,498, Sept. 5*| 18,016, : 
“ Kavi k BB occ. 132,989, Dec. 15| 45,863, Oct. 3) 24343, Oct. 4 22,161, ; 
including Exchequer Sav ae ae 8, Sea of National Debt, and 25 2... | 107,509, | 30) 41,617, Nov. 3| 22 oe Nov. 4 19591, 
—— ones 22, | 1893. Dec. 1} 27,206, Dec. &*; 22,071, 
Dated February 23, 1893. F, MAY, Chief Cashier, ole 13) con lien. | 23.905 J 1893. 4 94,708, ; 
soeee . 2, Jan, i 4%, 
FRIDAY NIGHT. _ ee 132, "308, Feb. i. £7,746, ‘Web, 2) __ 23421, Feb. 4 19,601, e 
The seeing accounts compared with those of the previous | Total, 1993...| 1,072,100, ... 135,718,| .. | 47,226,| 44,309, 
week : Increase, Decrease Oeal 1ak > 1,061,365 147,679 45,416, 45,739, 
to’ 1 . eee * eee eee , ’ 
Circulation Geeintiing . ~ one eteee =e. saveaiien ee secciead era 215 | Iac.orDec. c 10,735,) we |- 11951, oe «je 1,810,) ww. j|— 1,430, 
Public depesits ... a - in 1803, fla 10%) 2. |= Siz| 2 le sex | le’ "Sa 
Other deposits Orccecnedverscosecces 142,837 Gross tota) a ae) 
Government securities... vebeanteshtnsbianiies aa = im 1892 .. | 6,451,562, one 1,022,764, <n 299,405, on 269,422 3 
— securities . treeeerecarestessenensees00e ecesesessenees 650,572 ial Do 91 . |6,847,300, on 1,067,403, whe 4,307, ye 501 : 
BOR. sevenansicsserees pint coveeehebinintpebababielghbaded sevsereerses 445,043 ee Decrease} |—365,914,| .. |— 44,632,| —15,402,| - 4,079 2 
sore © SOO ereesesreeens CO8080 Seeeeserececcescs seecesee on . we in 1892 =5'4 = wee = +2 = wee | =49 : eee = 15 % * 
Rese Se reeneeaenensenerereneneeeeneeeeaeeenerrensescseseeeeereeseee § TID, oe eve 
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The following is the Manchester Bankers’ Clearing :— 
o————_ Years. ——- —~. 
- = 
ll i en saccsa, See enT 


Decrease in 1892 ..... <n = 4°4 per cent. 





r 1892, 
Fix' weeks ended Feb. 1). ........:sece0e eo: ceeeee 17,685,704 00.0... 19,814,505 
Wook ended Fed. UB.....cccccccccccccccscoscccccccce pF BB BOB cccccoece 8,067,307 








Total, 7 WEEKS ..cccccccccsrerserseesee 20,438,512 ceorercee 22,871,902 
Decrease in 1893..... ...-..s0rssseeeseeeeedoay 33,300 = 106 per cent 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Ascociated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year: 


BANE OF FRANCE, 





Cumparative Increase 














| Feb, 23, | Feb. 16, | Feb. 18, or Decrease. 
| 1893. $608 | OR | erteenee 
Last Week. Last Year. 
AsseTs. | a | ££ £ sr  e 
Coin and bullion Gold ...) 66,139,000, 85,157,000) 55,237.000}+ 982,000 + 10,852,000 
= Silver..| 50,690,000) 50,551,000 50,475,000/+  139.000)+  215,°00 


Government securities ...! 14,104,:00 14,194,000, 14,103,000 <i 1,000 

Discount and Advances... 34,244,000, 33,493,000 40,579,000) 4+ 751,000;- 6,333,vuU 
LIABILITIES, | 

I oii ccc laiesnn banks 133,005,000 184.735.9000 122,647,000) + 270,000 +12,358 000 

Government deposits ......; 2975,00U, 2,450,000, 12,440,700)4+ — 525,000'— 9 465,000 

rivate deposits ............) 19,010,008) 17,544,000 18,213,000'+ 1,466,000 + 757,000 


IMPERIAL BANK OF GERMANY. 
Feb. 7, | Feb. 13, ,_ 


| Feb. i 


} , 
1893. | 1893, | 1892. |Last Week.’ Last Year. 
Assers. £ £ £ £ £ 
Coin and bullion ............ | $5 689,000) 44,987,000) 48,549,000'+ 702,000: - 2.86,000 
Discounts and advances...) 27,788,000, 22,291,000, 28,810,000, — — 503,000 — 1,022,000 
LIABILITIES, | { 

Notes in circulation.........j 45,178,006) 47,644,000) 46,252,000|- 1,466,0c0 — 74.000 
Current accounts............. 23,308,000 21,433,000) 26,017,000 + 1,875,.00 — 2,709 000 


_ AUSTRO-HUNGARIAN BANK. 
Feb. 1f, , Feb. 7,; Feb 13, , ! 
1893. | = 1893. | -_ pan eae Year. 

£ a 


Assets. | | £ 
Coin and bullion—Gold ...| 20,384,000 10,367,000) 5,463,003,+ 17,600 + 4,9°1,000 
-- Silver..) 16,891,060 16,897,000! 16,689,100) — 6,000 + 262.000 
Discount advances, &c..... 16,476. 000 16,185,000! 18,743,006) — 709,000 — 2,267,000 
LIABILITIES, | 
Cirenlation..... ...... 








| 43.218 000 49.740.000' 49,131,000 — 22,000 + 1,987,000 
NATIONAL BANK OF BELGIOM. 


Feb. 18, Feb. 11,} Feb. 20, ; formas ec 
1893. 1se3. | 1682. Last Week Last Year. 
Assnrs. £ fh ae 2 ee a 
Coin and bullion ,. ......... | 4,557,000 4.508.000, 4.835,000 + 44,000 — 278,000 
Discounts, &c. ............... | 12,980,uu0 13,189,000) 13,727,000 — 209,000 — 747,0.0 
LIABILITIES, | 
Circulation ............s60:+4. | 16,332,000 16,402,000, 15,127,000 — 70,000 + 1,125,700 


Deposits ..... ...cecceceereeeeee | 2,695,000 2,814,000) 2,848,000 — 119,000 - 153,00 


NETHERLANDS BANK. 


Fib 18, Feb, 11, , Feb. 13, | 
| 1893 1803. | 1:92. ' |Last Week Last Year. 
Asserts. | £ £ | £ | & | £ 
Coin and bullion—Gold ... | 3,203,003 3,178.00) 3,168,006 + 25,000 + 35,000 





Silver...) 7,113,000 7,075,000) 6,655,000 + 88.0.0 + 458.000 
Discount and advances ...} 5,867,000 6, 33,000} 5,797,000 - —163,00U - 2,950,UU0 
LIABILITIES, | j \ 

Notes in circulation...... .. | 16,386,900; 16,618,000) 15,744,000 — 232,000 + 612,(.00 
RINE iscids: Sc necexssnsosonil 726,000 533,000! 1,346.00) + 143.48 9— 620,000 
BANE OF SPAIN. 

Feb 18, ; Feb. 11, , Feb. 2u, ; f 
| 1893. 1393. 1892. | Last Week Last Year. 
Assers. £ 2 £ } £ | &£ 

ON ita a cc decestennegh auchnaants 7,612,000; 7,612,000! 7,153,000) S }+ 459,000 
sin ceintencicnirannontibe + 6,253,000 5,025,000; 4,912,000 + 228,900 + 340,000 
Foreign correspondents... | 2,001,000) 1,988,000, — 509,000/+ = 13,000! + 1,492,000 
Loans and discounts ...... | 22,285 000, 12,364,600) 15,592,000 - 79,000 — 3,307,000 
Spanish 4 % stock.,......... | 17,365,000 17,865,000 17,462,000) se j— 97,000 





i Mchieg  sbeebien Sbhedisieses 7,960,000 8,440,000 10,064,000 — 430,000! — 2,104,000 
LIABILITIES, | j } } 
Circulation .............2..... | 85,619,000, 35,791,000 32,603,00C - 151,000, + 3 037,000 
Deposits and current | | | 
arconnte OE ovson 1 34:445.000) 14,499,000 17,782 000 + — 26.000 — 3,345,000 
“s'\e- ABW (USK ASSUVIATED BANKS, 
| Feb, 18, , Feb. 11, ; Feb. 20, | a aii 
1803.’ | 1893." | 1892. | [Last Week.| Last Year. 
Assets. £ £ a £ | £ 
et eae ® 15,140,000, 15,980,000 22,640,000'— 810,000 — 7,100,000 
Legal tenders........... soos 11,762,000, 12,049,000, 10,108,000 - 284.44 + 1,654,000 
and discounts .,...., 92,504,000 92,856,000) 95,314,000 - 32,000 — 2.810,U00 
LIABILITIES, | { { ’ 
SIIIIIINN ssicicnccorssersesce 1,160,900, 1,120,000 1,100.00 — 20009 


Net deposits ..........00......) 96,722,000, 93,359,006 106,252,000 - 1,628,100 — 9.530,000 


Ressrve (Specie & Notes) 26,902,000, 28,026,000 | 32,748,000 — 1,124,600 - 5,846,000 
Legal reserve..... . .........| 24,180,006, 24,557,000) 26,563,000 — 407,000 - 2,384,000 
Excess of actual reserve .. 2.722007 3.439.000! 6.195.006 — 717.0 = 8.463.009 
In the above tables the reiche mark is converted at 1s; the Austrian andi ts 
i : ; n at 
28; the Dutch florin at 18 81; and the franc, lire, and ta at 25 per £1 


\ 


American currency is reduced iato English money at 4s per doliar, 


BANK OF RUSSIA 


tt ee - the retucn dated Feb. 1, these figures including the accounts 


000 
16,270,378 
22,646,017 


103,784,161 
7,358,192 





Discount and Loan Market.—During the past week the 
requirements of the Stock Exchange settlement, and the 
preparations for dividend payments, have accentuated the 
effect of the revenue collections, with the result that market 
supplies of money have run short. Rates were forced up, 
and in some cases borrowings had to be made from the Bank 
of England. Since the settlement rates for loans have 
weakened, but the discount rate is maintained. Probably 
now that the pressure is to some extent removed, there may 
be a slight falling off. Rates, however, will be deter- 
mined, not so much by our own requirements, as by the in- 
ternational movements, and these, in their turn, will be largely 
dominated by the action which the United States may 
take in regard to silver. The return of the Bank of England 
shows an increase of £1,456,000 in the public deposits, 
which is attributable to the revenue collection. In the 
other securities there is an increase of £680,000, and the 
effect of this is a decrease of £123,000 in the other deposits. 
Notes and coin have continued to return from circulation, 
and on balance there has been a small influx of gold from 
abroad. Consequently, the reserve shows an increase of no 
less than £719,000, and the proportion of reserve to liabili- 
ties stands at the exceptionally high point of 51} per cent. 
The Bank is thus in a very strong position, and is well avle 
to meet any moderate demands for gold that may be made 
upon it. 


= OS, ee tl i i is ek Ce 
Frid.) Sat. | Mon. | Tues. Wed. |Thurs; day. 








Bank rate ....ccsecsssseeseseesserenenersenses | 29 
Market rates of discount :— | | 











| 

60 days’ bankers’ drafte ....... aeses if 1g 18 1913 172 rp 'e 

B MONEHS’ dO....... creer seseeeeees soeeeil (1g lg 2Pbes 1h19 2 19 lo 

4 MODEHS dO........00cer seers ereeeeeees ii \i8 ia Ng jg 2 if /2 

6 MONA’ dO........eeceeeereeneeneneres il gS GG 19 
Loans :—Day to day senre 1g Wilh 2118 21h 214 1B i 2 

(AAEM cs cassnocceeuccacccecensemiecevatnsosel te {3 14 192 232 232 22 

Fortnight (at last Settlement).../2 2}'2 2)/2 24/2 2)2) 3%) 3 2} & 
Deposit allowances :—Banke id 1 1 {t (A L 

Diecount houses at call coe [] ! 1 1 jl 1 1 

At MALICE ......ceccereereereerersererree HE TE INR eo ni 7 Ny 


The following is a comparison with previous weeks :— 
































wo. 
3: Bank Bills. Trade Bills. * 
gS i Monthe.4 Months.\6 Months.}3 Months. 4 Monthe.|6 Months 
ae | 0) Me toe Jee aR 
Nov, 23...; 22}) 2 | 3 3; 2 38 | 83)}38 3 
Dec. 2..; 23 | 28 ; 2 , 2 | a3 4313 af 
a. 2 $ 24 4% 3\/% 8/88 
we} a | ) 1 | 2 4} % 8 ob 3! os 
22...) 1 | 13 1 | 2 2% 8 | 2% 38} 9 
wae) 1,2) 13 1 , 2 23 «3 2% 8 | 24 8 
803. | 
an et ae la =| a 2 s'2 3/338 
3... 2 Map 1 | 2 $s: Bes Bee SS 
2...) b | VW r } 3 (2 38/2 3812 8 
+ ee ee } J | 1 13 2 12 2/2 & 
wane ofa | ay 2 2%! 2 | 2 2% 
17.11 1} } | 1g | 2 4/2 | 3 
24...| 14 2] 2 | 2 | 2 | 2) 2 | 2 2h) 2b oy 


* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 

The tone in the silver market has forthe most part beer 
dull and flat. The exchanges became rather easier on Mon- 
day, and on Tuesday the quotations for bars and Mexican 
dollars fell {d per ounce. The sale of bills on Wednesday 
had no effect on the market for silver. A weaker tone has 
since appeared, and a quantity of bar silver brought from 
the Weet Indies was sold yesterday at 38;’,d, when the price of 
Mexican dollars fell to 37;;,d, and these quotations remain 
unchanged to-day Cree a. 

Messrs Pixley and Abell, writing on Thursday, supply the 
following quotations for bullion :— 

Gold—Bar gold, fine, 77s 9}d per oz standard; bar gold, contain- 
ing 20 dwts silver, 77s 9d per oz standard ; Spanish doubloons, 
73s 9}d per oz; United States gold coin, 768 4}d per oz; German 
gold coin, 76s 44d per oz. 

Silver—Bar silver, fine, 38/%,d per oz standard ; bar silver, 
containing 5 grs goid, 38}4d per oz standard ; cske silver, 41 gd per 
oz; Mexican dollars, 3744. Quicksilver, £6 73 61, 3 per cent, 
discount. P 

The {ndia Council have sold the following drafts since 


last Friday :— 


3,101,000 in bills 07 Calcutta, at cece cseccccceceee) Lt 2 BM-154, about 
ere: 1,560,592 in bills on Bombuy, at............... oe 50 % aud above 
wt 1027401 in bilie oo Madras, at .......----.00......, § in tom 


703,000 in transfers on Calcutta at ...... ........... \ 60 %, aad above 


yews 258,517 in bille on Calout’a a .......ccseeorsccesee « ) 
be ons OY pad pant +: mama sd isncden vtebend 
.. 60,331 in birls oa Caicu Sas coeddd: 6 thdd websites 
ae ae 10000 in bills on Bombay a6 ...........5.00.0008 a 
Frid y «» 1000in bills on Madras at ..........00ce0e 
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Remittances for Rs. 74,28,258, realising £455,803 were sold 
last week, while the bills and transfers disposed of between 
April 1 and February 21, for Rs. 23,67,89,710, produced 
£14,812,116. 

It is announced that the managers of the Scotch banks, 
at a private meeting at Glasgow, discussed the expediency 
of joining in the movement for extending the period of the 
Baring Suarsastes. It is understood that they viewed the 
proposal to extend the guarantee with considerable favour, 
but before deciding on anything they agreed to refer the 
matter to their respective boards. 

The Commissioners of Inland Revenue give notice that 
they have entered into an agreement with the Corporation 
of Cardiff for the composition of the stamp duties payable 
on transfers of a further issue of £422,500 Cardiff Corpora- 
tion Redeemable Stock, in accordance with the provisions 
contained in Section 115 of the Stamp Act, 1891. Transfers 
executed on or after July 13, 1892, will be exempt from 
stamp duty. 

The directors of the London and South-Western Bank 
(Limited), have decided to open a branch in_ Rosebery 
avenue, and will commence business there on Wednesday, 
March 1, in temporary premises (Barnstaple Mansions, near 
Farringdon road), pending erection of the permanent 
building 

We have received the enclosure referred to in the sub- 
joined letter, which is to the effect that the Chilian Govern- 
ment guarantees to the Peruvian Corporation a minimum 
share of £300,000 out of the deposits in the Bank of England. 
The Government also agrees to deliver to the Corporation the 
sum of £630,000 in C hilian 44 per cent. bonds, and to issue in 
London a loan for the amount dated January 1, 1893. 

The Peruvian Corporation (Limited), 66 Old Broad strect, 

London, E.C., February 20, 1893. 

Srr,—I am instructed to forward tc you the accompanying copy 
of the law of the Chilian Republic, approving the arrangement 
effected between the Chilian Government and the representative of 
the Corporation in Chili, for the settlement of the claims of the Cor- 
poration under the Chilian-Peruvian Protocol of January 8, 1890. 

I am to add that in pursuance of the arrangement so effected, the 
necessary steps have been taken for handing over possession of the 
guano deposits of Huanillos, Punta de Lobos, Pabellon de Pica. 
andthe Lobos Islands to the agents of the Corporation. 

1 am further to state that the Corporation have received from 
the Bank of Eugland, acting on the order of His Excellency, the 
Chilian Minister in Paris, the sum of £300,000, out of the monies 
standing to the credit of the Chilian Government, and that on 

receipt by the Chilian Minister of the necessary documents and 
instructions by mail, arrangements will be made for preparing, and 
handing over to the ‘Corporation, Chilian 44 per cent. bonds to 
the nominal amount of £630,000. 

As soon as possible after the receipt of those bonds the Corpora- 
tion will preceed to make such payment on account of the claims 
represented by the certificates known as “ Chilian,” or “ Pro Rata” 
certificates, as the funds received by the Corporation on that account 
will allow, leaving for final distribution any further sums which 
may be received under the award of the arbitrator appointed to 
determine the rights and position of the claimants upon the funds 
in the Bank of England.—-I am, Sir, your obedient servant, 

THomas E. Wrsp, Secretary. 

The discount quotations current in the chief continental 

cities are as follows: 


Bank Open | Bank 
Rate. Market | Rate Market. 
% x % % 

Paris ......... 24Mayl9 '921 1% | Genoa ......... 54 Sept. 2, 91) 3 
et 3 dan. '93) 12) Geneva ...... 2 2 
Hamburg...... 3 Jan. °93) 14 | St. Petersburg 44 Dec., 92] 4} 
Frankfort...... 3 Jan. 93) 1g | Madrid......... 5 Jan. 28,92] 5 
Amsterdam .,.24 May 24, 92] 2 | Lisbon...... 6 Jan. 15,’91}6 to 64 
Brussels ..... 25 May 92] 18 | Stockholm ... 4 3h 
Vienna......... 4 Jan. 13,'92]3 | Christiania ... 5 . 


Rome 54 


4 
at Copenhagen... 4 Jan. 28, 92] 3 
t 


At other centres the latest recorded quotations are :— 


Discounts. Overdraft. 
New York (call money)3_ to 4 























é 1 Melbourne ...... 7to7s Sto9 
Ditto (enaorsed bills) ..5 to54 | Sydney & Adelaide7to$ 7 to8 
Calcutta, Bank min. ..5 
Bombay, Bnk min. ....5 
LONDON COURSE OF EXCHANGE. 
On, Usance. |__Price Nerotia eee: 
| Feb. 21. i Feb. 23 
Rae a ee sevvesesssvssersveeeses| Cheques | 95 183 25 2} 25 18} Bs ea 
putt essenee soeveeresevesee| B months | 25 33$ 25 38} | 26 33} 25 34 
ae pelntqiinsd@hduannesaseainens | Atsignt| 12 1 12 2 ‘12 | 12 2 
to s--seeees| 8 months 38 3 is 3h us 3 12 3 
sguenmemneane gpscqnecnenssens paneaans 2% 54 26 58 
ae eepecrosceccncseserscvccones serecees ~ 2054 2058 || 20 Bt 20 $8 
— ie a deccvvsecvess eonneee e 255 8% 59 2054 20 58 
—— Trieate.....0.....0.0000 eoecees ” 12 233 12 26} | 12 2s 12 964 
a MPQED aerocccoveccrcnescsces sreeeeeerooees ” 25 82 5 (| 2h 33 25 383 
on Hane ie ediaeinee eoceencs eoceeces e 3S 4c et is |! i . % 
rennileneereion svensnesne as 5 4 51 
Metril. Beosclons, tsar ona ~non| = 40 |, 40 ‘ 404 : 
SUMIIID: Seuineeeioessenessondarcbeomncemubins * 42 42,0 | y 42 


SegSoaeGj363o0ooaoaaaeee 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


| Lavest| Rates of|;, | sti‘«‘“‘«~*‘* test Rants OT 
Dates. Exchange eee Dates. Exchange. Usance. 























Paris ............Feb24, 25°19} |Cheques) Rio Janeiro... Feb 23, 133d 90 dyset 
Amsterdam .. — 24 1215) | Short. | Buenos Ayres — 25;  48gd |90dyest 
Berlin....... ecooej—— 24| 20°42 » | DoPm.onGld'— 24; 219 | oe 

0 sesseereee 7 24, 20°35 | 8 mos. | Montevideo... Jan 26 5:4 90 dya 
Hamburg .......— 24 29°34 | 4 | Melbourne { Feb 1 8 pag. OOdye at 
Frankfort ...... \— 24  20°44% | Short. | Sydney...... — j 4d. by te 
VieMMA ceccccee.|— 24; 12135 | op Adelaide... -- 1 i ms 
St. Petersburg |— 24. 94°10 } 8mos. | Calcutta ...... - 2 12K \ telegrph 
New York...... \— 24 «4863 /60dyssi Bombay ...... - 24) 1/2} J) trnsf’r 
Lisbon ..........— 2 424d | .. | Hong Kong....- 24, 2/sd 3m. age 
Madrid ......... — 23 29°50 | Sight | Shanghai...... - 24; 3/98 ms 
SOE chcanasia — 2 2°20 | | | 

) 





The following are the standards for gold points of the 
principal gold exchanges :— 


Francs. French. Marks. German. Dollars. American. 


25.82: p. mille for us. 20.52—5 per wille for us. | 4.89 —4 per mille for us, 
25.224— Par. 20.43—Par. 4.867—P sr. 


25.124—4 p. mille agnst us | 20.83—5 p. mille agnat ur. | 4.827—Sp. mille agast us 


The latest exchanges are :— 
French “ cheque ” exchange 25f 194c,* or 14 per mille agst. us. 
mags -— ee. --- 20m 42) pf, or 4 per mille agst. us. 
ew York exc | 


“Cable transfers” $4.88, or 5 per mille for us. 


* The Bank of France charges a premium on go%l, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 


An increasing tone of depression has marked the course 
of Stock Exchange business this week. The tension in the 
money market has weakened the demand for British Govern- 
ment securities, and a variety of influences has militated [ 
against any revival in the Home Railway department. Inter- 
national securities, which have recently been very strong, 
owing to the activity of the Continental bourses, have given 
way on that support being to some extent withdrawn. 
Although the hoidings of Reading securities on this side are 
not so large as formerly, the excitement in Wall Street had 
some etiect here, and the concentration of attention in the 
one direction naturally led tu a neglect of other American 
securities. A holiday in New York, in celebration of 
Washington’s birthday, increased the dulness in that market. 
South American issues have experienced a slight reaction 
after their recent advance. At the settlement yesterday the 
business was somewhat more extensive, and there was a better 
supply of stock for delivery. 


We are informed that Mr. Arthur Hale Lewin and Mr. 


| William Giles, jun., were declared defaulters upon the Stock 


Exchange this day (Friday). 

Home and Colonial Government Securities.—British 
Government securities have remained fairly firm, and the 
changes in quotations since last week are fractional. Consols 
are slightly stronger, but Local Loans Stock has receded 
}- India Rupee Paper has also declined 4. <A better 
feeling prevails in the Colonial markets, some reassuring 
statements having been made by Colonial statesmen during 
the week. Sir George Dibbs, the Premier of New South 
Wales, has given an assurance that his Cabinet will en- 
deavour to remain in office until the financial position of 
the colony is placed on a sound basis, and that they will 
undertake no public works involving the use of borrowed 
money until their credit onthe London market is fully restored , 
The Treasurer of Victoria has also obtained the authority of 
the Legislative Assembly to raise a loan of £1,000,000 within 
the colony, so as to obviate the necessity of borrowing in 
London. These steps are in every way to be commended, 
and the remaining Australasian colonies will do well if they 


endeavour, for some time to come, to rely upon their own 
financial resources. 


o 
a Closine aie iintinnsincanls 2 


ment of 
Week. | 


Last | | | j = 
Friday Sat. | Mon. Tues.) Wed. Thurs. To-day.) 


— 


























Cons. 23 % until 1903, 
then 24 %,red. 1923958 228k 398k 995 FUSh F9SR 4 ost bees one 
Do acct. Feb. ...)283  §935 3984 398) 49S, 795§ 498 wont 
23 %, red. 1905.........101 4101 101 flog J101g $101 Qiolgqp+ 4 
24 %, red. 1905.........97—§ S897} 97 3974 9944 FY7E 8 V7 Bi. © 
Local Loans 3 % Stk.\105 4105 105 4 1049 54 1049 54 1043 541093 5P— 4 


Excheq. Bills, June .. par 5/p par 5/p par 5/p par 5/p car 5/p par 6/p\par 5/p... 

Bank Stock ............ Bil 4 $41 44 341 44 S4L 4 341 42 34l 4 [351 4 fone “ 
India 34 %red., 1931, 109; 3109 4109 4100 4169 41095 31094 7}... 

Do 3% red., 1948....994 10099} 299$ 299; 999, 3495 er 

Do Rupee Enfaced 644 3644 364; 964, 7 64 464 4/625 43— 

1 Do 1893....... sseoeees/59 6159 61 (59 61 59 61 59 G1 59 61 59 61 .. 

| Met. Cons. 3} % seen 15 114 15 jlid 15 114 15 mel 1514 _ 15 
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British Railways.—Decided flatness has prevailed in the 
Home Railway market, and prices almost without exception 
show a decline on the week, as well as in the making-up 
compared with last settlement. Brighton “A,” Great 
Eastern, and London and South-Western Ordinary and 
Deferred have each lost a full point during the week, and all 
the Great Northern Ordinary stocks, except B, have de- 
clined. A remarkable feature of the market is the continued 
weakness of Shettield issues. The Preferred Ordinary has 
fallen 4 this week, and, as will be seen from our comparison 
the fall since the last settlement is considerable. The 
figures of the traffic statements for the week are again dis- 
couraging, and it is probable that the dispute on the rates 
question isexerting an adverse influence. In this connec- 
tion the Brighton company on Thursday issued a circular, 
stating that the work of revising the rates on their system 
was nearly completed, and announcing that its effect would 
be to practically restore the old scale of charges, and thata 
rebate will be allowed to traders who have paid excess rates 
since January Ist. Many of the other companies 
cannot of necessity complete the work for some considerable 
time. It would, however, be a great advantage if they could 
in the meantime agree to some kind of compromise in order 
to diminish the extreme friction which now exists between 
them and their customers. The prompt action of the 
Brighton authorities will doubtless have a reassuring effect. 
At recent settlements the supply of stock in the Home 
Railway department has been somewhat limited, but this 
week a better delivery was on hand. The rates of continua- 
tion were as follows:—Brighton Deferred and North- 
Western, } to}; Caledonian, 3, to } ; do Deferred, 3-32 to 
5-32 ; Chatham, 3d to 9d; do Preferred, # to js back ; 
Great Eastern, even to ;;; Great Northern Deferred, 4) 
to ¥ ; Great Western, even to }; Hull and Barnsley, 1-32 
to 3-32; Sheffield Deferred, 1-32 to +; Metropolitan, ,'; 
to #5; do District, 1-32 to 3-32; Midland, & to *% ; North 
British Deferred, 3, to 4 ; do Preferred and South-Eastern 
Deferred, 7s to ¥% ; North-Eastern, } to 3. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 
purposes :— 


“* Making up” 
7—Closing Prices-—~ Rise Prices, 
Last Week. To-day. or Fall. Feb. 23. Feb. 9. 
I Sh cas cccacatibevcesk uss 1203 14... 1193 204 .. 1 cs 1203 .. - 120 
Great Masters... «<cccrssccscccccsccces 824 a 81 TE oe ke oi 
Great Northern Def... coscccecce CB. BS cee GI ORK... 0 we tee CY. OB 
Grend Western  ....c.cescseicscovecces 161g 2h ... 1803 1 1. — 1)... 1614 ... 166} 
Hull and Barnsley . cn Oe fu Se Se §¢ an Sh. B 
Lancashire and Yorkshire ...... = eS a Ber ee 100 
London, Brighton, &c., “A” ...... 150% 14 ... 149} 50 - 14 «. 1644 ... 164 
London, Chatham, and Dover .., 16g g .. 15g 16 - wo. 164 .. 17 
Ditto Arbitration Preference... 1053 6}... 10 a j - 106... 1074 
London and North-Western ...... 1748 % . 1708 x sen, cov BERR see A908 
London and South-Western ...... mh .me ££ .- § ~~ 
Monchstr., apes + ieeeieeniye Sin. G:ti«. - 1 «a Ct . @ 
Ditto * in a oo ae a i og Sis 
ibeteaiiann Consolidated......... 874 3 86 oo ~ 1k we 86h... 89 
Metropolitan District ............... 30 4. 20 30 .. ~- § w 30)... 80} 
Midland... en ee ee a: eee . 1605 ... 162 
North British Ordinary” TS ye Oe oy ee ee: ere 
Ditto 3 % Preferred ... ........... 703 1 694 70 —-14 .« 70 7th 
North-Eastern—Consols ............ 150 4... 154 4x ere | eee 
North Staffordshire ...... meacesanee Oe ee | ee eee iy Ee a te 


South-Eastern *A” ,.. 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts on the principal railways of the United 
Kingdom for the week ending Feb. 19 are given below, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1892. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the 1st Feb. instead of from 1st January, 
as in the case of the English and Irish railways. 


The decrease of £6,306 for the week on the English and Irish 
lines is equal to 0°6 per cent., the mileage being 14,090} as com- 
pared with 13,9944 in the corresponding week of last year, while the 
decrease of £3,532 on the Scotch lines is equal to 2.6 per cent., on 
a mileage of 2,266}, against 2,229, 


The aggregate totals show on the English and Irish lines a de- 
crease of £124,630, equal to 1-6 per cent., and on the Scotch lines a | 
decrease of £9,164, equal to 2-2 per cent., as compared with the 
corresponding period of 1892. 


SS Ss sss SSSR ESS 





Half-Year’s Aggre- 
gate Receipts. 














! 
| Week’s Receipts. 

















a Increase ooiak: Increase ‘ 
| Total. or ‘0 or | 
| Decr’se. Decrease, ; 8% sae, 
Exeouisu Lines. of a jii& £ £ | 
Great Eastern .........csscce0 65,715 + 886, 455,503 + 2.985, 1.1499, 1,143} 
Great Northern....... ...00.++. | 76,758\+ 1,110  583,727/— 9.086) 904 | 
Great Western ......ccc.cssesce. } 146,930; + 1,890, 1,020,710 — 19402 2,481 | 2481 


Lancashire and Yorkshire... 
London and Brighton...... 
London, Chatham, & Dover! 





37,823'+ 3,369) 269,629 + 6,985; 4763, 47 
21,80'/+ 1168 152,032 + 3,817) 1854, 1 
London and North-Western! 189,075,— 6,422) 1,352,109 - ; 





London and South-W estern| 53,842) + 3,439) 365,192 + 11,628 
Manchester, Sheff, & Lincin| 40,104)+ "459) 270,823'— 10,611) 8425! = 
Metropolitan............... foal 13,859.+ 193) 100,329 + 2 260) 512 35. 
Metropolitan District -!  7,770'— 84, 56,629 + 1 029 is; 18 
BERG IAIIE wc ovcecccsetccisse coal 155, 669; — 8, 310, 1,118,491:— 38. 644) 1, 1,300} 
North-Eastern .........-.. | 119,814) — 3.844 804,08! — 49,195 1,678 1,578 
North Staffordshire............ | 13,740}+ 3; 95,024— 1,307) 812 812 
South-Tastern .........ccccec00 | $2,275;+ 2,130) 231,364 + 3,000) 434, 4259 
irish Lings, { : { | 
Great Northern.. wel -11,251!4 55) 82,050 + 4,082) 487 487 
Great Southern and Western, 12,651 + 225 90,550 + 5,728) 680 | 622 
Midland Great Western ., 7,743;'+ 809, 55,914 + 


| 454 | 441 














i sad lean 6,306, 7,579,181 - 124,630 14,090} 13,9944 

Scorcu Links, —— aopeemscncs | ammmepaamemens| ep commen 
Caledonian .. soe-| 55,173:— 1,752, 166,769 — 6,310) 704) 794 
Glasgow and South- Western) 92'605'— 618) «68,189 — 567' B84 847 
North British... me Oe a 1,162, 271,390 - 2,237 | 1,087} 1,087 
OUND. sec cccetvg 133479: — 8,532 406348 — 9,164) 2,266} 2,229 


Foreign Government Securities.—This market opened 
firm, but has gradually grown weaker during the week, and 
there is an almost general decline in quotations as compared 
with a week ago. Creek securities were strong in the early 
part of the week, on continued rumours of the favourable 
character of the British delegate’s expected report. They 
have since lost a portion of the recent advance, but are still 
receiving some amount of support. Spanish and Italian 
retain their strength, but most South American stocks have 
lost ground this week. The Argentine loan of 1886 and the 
Funding loan are each lower, and Provincial issues show 
especial weakness. Brazilians have slightly receded, whilst 
Mexican stocks continue strong, and have gained an 
advance of several points on the week. The Hawaiian loan 
has risen 2, Peruvian Corporation bonds were firm, on the 
acceptance of an agreement by the Chilian Government, 
which sets free the funds held by the Bank of England, and 
are quoted higher than at the close of last week. The 
Foreign market generally is slightly weaker, owing to the 
attention demanded by the settlement. The rates of con- 
tinuation for the principal stocks are subjoined :—Argentine, 
1886, Uruguay, and Greek 4 per Cents., 25 to 34; do 
1887 and Portuguese, 1 to 2; Argentine Funded, Brazilian 
1889, and Cedulas Bonds, 3 to 4; Egyptian Unified, even 
to 1; do Scrip, do Daira, Ecuador, Mexican Internal, do 
6 per Cents., and Venezuela, 2 to 4; French 3 per Cents., 
even to 2; Creek 1884, Hungarian Gold, and Turkish, 2 
to 3; Italian, 1 to 3; Russian, 5 to 2s back; Spanish, 
even to l. 


The following ure the latest closing prices, &c., of some of 
the leading stocks -— 









** Making up ’ 
--Closing Prices~~, Rise Prices. 
Last Week. To-day. or Fall. wh 23, Feb, 9. 
Argentine 5%, 1886-7 .... 65 4... 68 4h... — 1h 64}... 65 
Ditto 1891 Funuiog .... - Bh 6 we C4 for mle w 64. 65 
Ditto National Cedulas B ...... 28° 9... DBE Bee vee cee one 283 ... a 
Brazilian 4 % Bonds, 1889 ......... 69 Race OBL F- — J oe OOF... 67 
Chilian 44% ‘Gold PONE iesrsasicune 874 Bh se ae Bh scx cis 0 a ee 
Egyptian 4% Unified Debt ......... xt a . te oe 00, ote SOP ee? O08 
Ditto 34 % Converted ..........6 WW zs as ee et mt oe 94 
Fremot SZ ccccccsse csn-0.coscesseteceses 973 “ eo Be ME 87 
Ditto 44° Zo RBBB cccccccacconcvecsosece 105 ox eee a4 = i ‘ae Eisen 
Greek 5 % fot 1381 sesees = "h: soe ao oy 70h Pr 
Hungarian 4 % Gold Rentes ations » 006 cee cee GOR coe 
Italian, 5 %. 1661 .ccsessesceceseverses oT Ss + Ob we ME. 
Mexican, 6%, 1888 ...-es.-.ccveee S48 i Piel oo 2 ows say wo 
Peruvian Corporation ¢ 6% Bonds 83 bw z 3 oo & ow 8s woe 82 
Portuguese 2 Z .... ee FS ye a { woe 205. = 
Russian New 4 % ons ; « 9% é _— ow Oh. 
Spanish New 4% wecce.  seessere ove 62g oe O25 te... — & « 62 61 
Turkish, “Tribute ‘Loan "$47, _ O8¢ Of .. 98h 9 poe oe v7 
Uruguay Bh ZL DONS wesece eerevee BZ Bove 363 Th... — 2 « 362... 36 
Venezuela 3 Z, 1881.. SE OE. °C ie Oe 8 ee KT cg Oe 


American aa es longimpending collapse of the 
Philadelphia and Reading occurred at the beginning of this 
week, and the road has again passed into the hands of 
receivers. We deal elsewhere more fully with the causes 
which have led to the crash. Fortunately, the holdings of 
Reading securities in this country had previously been very 
much reduced, so that although the excitement in New York 
and Philadelphia was very great, our market was affected 
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to a comparatively moderate extent. The Northern Pacific 
Investigation Committee have published some very damaging 
statements in connection with the management of that 
road also, characterising some ‘of the purchases of leased 
lines as “acts of stupendous folly.” The combined effect of 
these disclosures has, of course, depressed an already not 
very buoyant market to the lowest stage of despondency 
with the result of a break in prices down the whole list, 
Another lesson has been administered to investors on the 
management of American railroads, and the market for 
these securities has received a shock from which it will 
probably take some time to recover. The rate of continua- 
tion was, as a rule, 3 to 4 per cent.; Philadelphia and 
\eading, ys back to \'s contango. 


The following are the latest closing prices, &c., of the more 
prominent issues :— 
** Making up” 





















-Diowing Prices Ri Prices, 

Last Week. To-day. or Fall. Feb. 23. Feb 9. 

Atchison Capital Stock .....00.00.. “5 ke ee Bi mR cB oe 
{oC nee Pa a ee 56k... 57h 
Central Pacitic Shar s ..... ie ER. as a oe 28 284 
Cuic go Mil & St. Paul, C.Stoce Sle jf... 777 8 . - 3} 79} 824 
Denveran RioGran ¢,Ord.Shrs 173 % .. 16g @. — 1 17 17} 
Do Preferred Shares............. 66¢ Ix. 544 39. — Sh 65 574 

Ilinois Centrat Shures . ...... ..... 1024 34x. lOLA 2d — 1 . 102% 106 
Lake Shore and Michigan S.thrs, 130 2 . 10) 2 uw. use vee « 132 1324 
Louisville and Nashvule,C Stk. 77} 4... 758 §. - Wk 765... 778 
New York Central Shares ......... 112813, .. 22 12 .. — JR. Ue ... US) 
New York. L. EK. & West.,Od.Shrs 253 §... 23h §. — tH 2% .. 2j 

Ditto 6%. second Consol. Mort. 1065 75... 6 Tw. — 4 1% i o 17 

N.Y., Ontario, & West. Reg. Shra, 183 194... 17318 . -— JS. 18h... I4 
N.Y., Penn., & Ohio, 7% let M rt. 202 & .. 25h 8 .. — Ie .. Qrg... 29} 
Norfolk & Western, Preferred ... 879 2. 39 &.. — 2 33... 38) 

Northern Pacific, Preferred ..... 60 Onde OE BS es BE 43... BI 
Ohio & Mississ ppi, Urd. Shares., 237 44 . 22 3%} — |g 235 ... 263 
Penneylvania Kk, K,, 350 Shares... 059 63... 654 2. — 4 55 564 
Philacelphia & Reaving 350 Shre. 24 _ | a. — 35} ... B54 
Union Pacific, Shases .............. 4098  ¢@. 38) g...- 2¢ . 3 ... Sly 
Wabash, St Louis, &c., Pref Shra. 255 6 .. whe 44 - 8%. 35).. BB) 
Ditto 6%, General Mort. Certs. 395 40... 37 bw Bh . B35 MS 


and Colonial Railways.—In this department 
Grand Trunks have been very weak, the results of the work- 
ing for the second half of 1892 having been very disap- 
pointing. All the Preference issues have declined, and 
Canadian Pacific shares are also lower. Mexican Railway 
stocks are firm. Brazilian and Argentine railways are 
rather weaker, but variations in prices are slight. Buenos 
Ayres, Pacific, and Rosario are each 2 lower, while 
Brazilian Imperial Cent.al Bahia has improved 2. 

The following shows the nct movement on the week in 
some of the principai issues :— 
** Making up” 


--Closing Prices- . Rise Prices. 
Last Week. To-dav. or Kal. Feb.23. Feb. 9. 
Buenos Ayres and Rosario Ord... 77 9 .. 75 os 2 we 7B 1. F6h 
Canadian Pacific, Sha.es..... ...... 883 64... 853 6 . — 2B 1024 ... 1025 
Grand Trunk of Canada, Vid. ... 9 9... d1F 45. — Bevo Oe 08 
Ditto, First Preference............ 623 3 .. 5Y @.-- 382 614 6°) 
Ditto, Second Preference ...... 42 D hes si a. - 2 . oF 424 
Ditto, Third Preference ......... 223 a a a ff 224 ... 23} 
Mexican Railway, Ordinary ..... i G0. 98 226% 3. Be. Be 
Ditto, First Preference ......... 85 © con Ge O tah oc eS. ae 
Ditto, Second Preference ...... 44} 53... 4b oo. OB 


Mining and Miscellaneous —Transactions in the Mining, 
market, have been limited, and a weak tone has pre- 
vailed throughout the week. There is no demand for gold 
shares, and prices, especially in the South African section, 
have given way. in the Miscellaneous section, Allsopp’s 
shares have again moved upwards, but a rather severe fall 
has occurred in Guinness’ Ordinary, the price having fallen 
froin 341% to 3274. Some transactions have been effected in 


Meat shares, Eastman’s and Hammond’s both showing an 
advance, 


The following are the latest closing prices, &c., of th more 
important miscellaneous issues :— 


ty Making up ” 


Closing Prices— _—_ Rise Prices. 


Last Week. To-da;. or Fall. Fe. 23. Feb. 9. 
Allaopp Ordimary ...............c0000 8 tM Ban tL ow SEs. aR 
British Broken Hill Proprietary § 2... ; { ~— 4... a té 
TOD RBRTS one... covers eveverccnverses see s » & + Ws . 18% .. 18 
New York Breweries... ........... 4} — Sa ie: eee | 
Nitrate rare 4 we D4 155 _ i o 15 4. 145 
Primitive Nitrate ....0.... ccccecee GR The OR Gg ne Toe OD 
Rio Tinto Shares ooo... vee 159 ee -covecn, BBR we UBS 
St. Louie Brewery ace G8) F uw. Bf H oo > fe «68h. BS 


STOCK EXCHANGE COMMITTEE ANNOUNCEMENTS. 


Tas Stock Exchange committee appointed ial s ‘ 
as under :— 8 ppointed special settling days 
ry 23. 


(L.).— Vendors’ ord. shrs., Nos. 


TuHurspay, Februa 
WOODHOUSE AND RAWSON UNITED 
31,487 to 40,000. 


Fripay, February 24. 
‘OITY OF MELBOURNE LOAN.—Fur. iss. of £250,000 4 % bds. (1922 
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CITY OF VANCOUVER LOAN.—£117,200 4 %, 40-year bds., Nos. 1,213 
to 2,384. 
MAURITIUS GOVERNMENT.—Scrip and stock of £600,000 3 % Ins. 
Stk. 

RIO TINTO CO. (L.).—Scrip and fully-paid Scrip of £60,000 5 % 
Third Mortgage Debenture bds. 


The Committee have ordered the above to be quoted in the officia 
list, and also the following :— 


BRITISH COLUMBIA (PROVINCE OF).—Fur. iss. of £199,325 3 % 
Ins. Stk. 


BUENOS AYRES AND ENSENADA PORT RLY. CO. (L.)—£21,845 Add. 
Ord, Stk. in lieu of Shrs. 
ENTRE RIOS FUNDING LOAN.—Fur. iss. of £73,220 6 % bds. 
MERCHANTS’ TRUST (L.).—Fur. iss. of £200,000 4 % Deb. Stk. 
NEW YORK, PENNSYLVANIA, AND OHI) RAILROAD CO.—$1,197,153 
Add. Def. Interest Warrants. 


OXFORD CORPORATION.—F ur. iss. of £10,000 3 %% Stk. (1951). 

SOUTH AND NORTH ALABAMA RAILROAD CO.—33,455,000 Cons. 
Mort. Guar. Gold 5 % bds., Nos. 1 to 3,455. 

UNION ASSURANCE SOCIETY.—15,900 shs. of £10 each, with £4 
paid, in lieu of 4,500 Shs. of £100 each, with £40 paid. 


FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :— 





a 


Company. 

















Class. Date Place and Time. 
Appleton, French & Scr.uftor |General ... ........|Feb, 27 
Ascot, District Gas ...............| 3emeral .......... v8 2 C Jeman street, at 12 


Atlantic First Leased LinesR | teneral ......... 
Australian Agricu ture ..... | “pecial ......... 
Bordeaux Trains, &3. ... .....| teneral ........... 
Bromley Gas Consumers..... DONOTA 20006000: <0 | 


28 Cannon street Hotel, at 2 
28 Winchester House, at 1 
25 Winchester H suse, at 2} 
27 Bromley, at 6 





Civil Service Supply............ iGeeneral ..... .00--! 28 Cannon street Hotel, at 6 
Colne Val. and Hal tead R'y |3eneral .. 2T 2 Throg:norton aven.,at 12} 
Colonial Securities Teust...... | teneral .. 1 Winchester House at 2 
Continental Met Trams... ... General .. 3 Winchester House, at 12 
Costa Rica Raiway ....... po RENEE oesxcnans 29 Winchester House, at 24 
County Fire .......... ps TOE cscioos win nasi” 1 





Eaglehawk Cons, Gold... . .... teneral ........... F-b, 27 Winchester House, at 12 
Gateshead and Dist. Trams...\General ............ Mar. ) Gateshead 

General Hydraulic Power ...!General ...... ..... | 1 

General Steam Navigation...\General ...........|\Feb. 2s\Cannon street Hotel, at 12 


Gray’s Cha'k Quarries . .. . | }eneral Saeco 
Grimbly, Hughes, and Co, .. |General......... 
Harrow-road and Padding- 


27 4 Eastcheap, at 2 
27\ Oxford, at 3 
| 


TONERS ssecnscscncsesocesss General ......... 4 27\11 Paneras lane, at 22 
H. K. & Shanghai Bank. Co General .. ..... soa] 27| Hong Hong 
Law Life Assurance .......... |General... ......./Mar. 1) 
Lib‘o!a Copper Mininy........ \Genaral ...... |*eb. 27 Winchester House, at 2 


London Financial Assoc......'\G-neral ee \Mae. 1. Winchester Husa, at 2 


Mar. and Gen. Mutual Life General... ....... 1/14 Leadenhall street, at 3 











May Consolidated Goid ..... General........... a b. 28 Johannesburg 

Midland Coal, &C........-.0. . Gem mal oe. ....0-| 27 Winchester House, at 3 
National Provident Instutn.|General . ... .... 2s)Cannon street Hotel, at 12 
New Zealand Mortyage ...... General ... eRe 27/11 Q ieen Victoria-st., at 12 
Newcastle & Gateshead Wtr.|Geueral ........ | 2>|Newcastle-on-Tyne, at 12 
Railwav Passengers’ Assun.|General ... ....... iM ar. 2] 

Santa Fé and Co.dova Riy...|Gereral ........ |;eb, °7| Winchester House, at 12 
scottish America lavest |General ices ie zi) ‘dinburgh 

Securities Insnrance........ ...\General . ........ | 2x! Winche-ter House, at 114 
Tunbridge Wells Gas ...... general ........... | 2-\ Cunbridge Wells, at 7 
Waterfor1 and Limerick Rly.|\General ............ 2>| Wateriord 

West of Scotland Fire .........|@eneral........... | 27|\Giasow, at 12 

Whitby Waterworks ............ iG-neral ........ 2s} Whitby, at 12 

Woking Water and Gas ...... General ..,......... zt|5 & 6 Gt. Winchester st., 3 





Kotices and Reports. 


RAILWAY COMPANIES. 


ATLANTIC FIRST LEASED LINE3 RENTAL TRUST.—The report for 
the year ending January 31 proposes a further dividend of £2 5s 
per cent., making up the year’s dividend to £4 10s per cent., tax 
tree, leaving £5,244 to be carried forward. The board proposes to 
maintain the interim dividend at £2 53 per cent. The extra rent 
provided for when the company consent-d to the further mortgage of 
$1,700,009 being created for improvements on the Cleveland and 
Mahoning Valley Railroad is, it is stated, being regularly paid, and 
in view of the expected large increase of passenger traffic, owing to 
the Chicago Exhibition, arrangements have been made for com- 
pleting the double tracking of the nine miles of road left unfinished 
in 1890, the rental being proportionately increased as before. 

CAMBRIAN.—The net revenue for the half-year ending December 
3l shows an increase of £325 over the corresponding period of last 
year. After providing for all fixed charges, the amount will be 
et to pay at the rate of 3 per cent. on the ‘‘D” debenture 
stock. 

MEXICAN NATIONAL.—Messrs Matheson and Co. have received 
advice by telegraph that the board have declared a dividend of 2 
per cent. out of the earnings of che year 1392 on the Second Mort- 
gage ‘A’ bonds. To meet the convenience of holders, arrangé- 
ments will be made for payment of the above dividend in London. 

OHIO AND MISSISSIPPI.—The London Joint Committee of the Obio 
and Mississippi request the helders of the 5 per cent. mortgage 
bonds to deposit their bonds with Messrs Brown, Ship'ey, and Co., 
Founder's court, Lothbury, London, who will grant their certificates 
in exchange, for which a quotation on the Stock Exchange will in 
due course be applied for. On completion of the consolidation 
these certificates will be exchangeable for the New 44 per cent. 
Gold Bonds guarenteed by the Baltimore and Ohio Railroad Com- 
pany. 
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RHONDDA AND SWANSEA BAY.—The report shows gross receipts 
for the half-year ended December 31, 1892, amounting to 
£15,437, and, after deducting working expenses and other charges, 
including the interest on the debenture stock, there remains a net 
revenue of £3,315. The directors recommend that, after providing 
for the dividend on the preference shares, the available balance be 
applied to the payment of a dividend on the ordinary shares for the 
half- year at the rate of § per cent. per annum, leaving the sum of 
£246 to be carried forward to the next account. 


BANKING COMPANIES. 

ANGLO-CALIFORNIAN ,—The report for the year ended Decem- 
ber 31st states that, after making full provision for bad and doubt- 
ful debts, and allowing for all charges at San Francisco and London, 
there remains £35,110 as the net profit. Adding to this £8,845 
brought forward, £43,955 is available for appropriation. An interim 
dividend of 7s per share was paid in September, and the directors 
propose to pay a dividend of 9s per share, making 8 per cent. per 
annum, tax free, placing £5,000 to the reserve fund, making it 
£125,000, and carrying forward £9,948. 

BANK OF BENGAL.—The report for the half- vear ending December 
31st states that the net profits amounted to Rs. 7,93,007, which with 
Rs. 3,87.478 brought forward made a total of Rs. 11,80,486. Out of 
this the directors propose to pay a dividend at the rate of 9 per cent. 
per annt m— Rs. $,00,000, to transfer to reserve fund Rs. 1,00,000, 
and to carry forward Rs. 1 80,486. 

BANK OF BRITISH NORTH AMERICA.—The balance-sheet to the 31st 
December last shows with £7,643 brought forward from the 
last account, and after adding £10,0u0 to the reserve fund, the sum 
of £47,863 as the available profit for the year. Out of this amount 
the directors have now to report.the declaration of a dividend of 
40s per share, payable, free of income-tax, on the 7th April next, 
making a distribution of 74 per cent. for the year 1892, and leaving 
a balance of £7,863 to be carried forward. 

CHANNEL ISLANDS.—The profit and loss account shows a profit on 
the year’s working of £3,336, which with £1,152 brought forward 
makes a total of £4,487, which the directors propose to apply in pay- 
ment of a dividend of 10 per cent , £2,000; transfer to reserve fund, 
£1,400; and to carry forward the balance of £1,087 83 6d. 

COMMERCIAL OF AUSTRALIA —'he report states that the second 
half of the year 1892 exhibited no improvement on the preceding 
period. Business has been stagnant, trade operations generally 
unprofitable, and insolvencies exceptionally numerous ; while the 
anticipated beneficial effect of the bountiful harvest and increased 
wool clip has been largely neutralised by the continuous decline in 
the market value of those important staples. There are not wanting 
indications, however, in the increased yield of gold, and the cessa- 
tion of labour disturbances, of an early return to prosperity. The 
net profits for the half-year amount to £69,859, and the amount 
brought forward £39,131, giving for distribution £108,890. Divi- 
dend at rate of 125 per cent. absorbs £75,000, leaving to be carried 
forward to next half-year £33,990. The capital of the Mercantile 
Bank of Sydney, which remained after valuation of its assets, was 
too small to justify any fresh issue of shares by this bank. The few 
that were required for the purpose were supplied out of the balance 
of those reserved for the Town and Country Bank, as per fortieth 
half-yearly report. The extra premium received on these shares is 
held in a suspense account, pending realisation of all the assets 
taken over at a valuation. 

FEDERAL OF AUSTRALIA.—At the meeting of shareholders held 
at Melbourne, the attendance was very numerous, 150 being 
personally present, and 187 by proxy, representing in all 106,544 
shares. The decision was unanimous for voluntary liquidation 
under the supervision of the Court. Mr Alfred Priestley was 
chosen to be liquidator, to be assisted by a committee of advice, 
comprising Messrs H. Tuckett, T, Arkle, and Mark Moss.  State- 
ments by the chairman of the bank, Mr. John Whittingham, and 
the general manager, Mr A. Priestley, explaining the circumstances 
leading to the suspension of payments by the bank on January 28th 
were favourably received. The withdrawals of deposits since the 
end of March, 1892, were stated to have been £710,000, and it being 
impossible to realise the securities or to get in advances during the 
extreme depression that has prevailed in Melbourne for some time 
past, led to the stoppage. The shareholders sympathised with the 
management. 

INTERNATIONAL OF LONDON.—-The gross profits, after making full 
allowance for bad and doubtful debts, amount to ££0,4594 17s 5d. 
After deduction of income-tax, &c., the net profit for the year, in- 
cluding the sum of £1,239 balance brought forward from last account, 
amounts to £18,048. The directors propose to apply out of this 
amount :—£15,000 in payment of a dividend at the rate of 5 per 
cent, per annum, free of income-tax ; £2,000 to the reserve fund, 
increasing the same to £112,000, and to carry forward £1,048 to 
profit and loss new account. An interim dividend for the first six 
months of the year 1892 has already been paid, in July last, at the 
rate of 5 per cent. per annum, amounting to £7,500, leaving a 
balance to be distributed at present of £7,500, say 7s 6d per share. 

J. BACKHOUSE AND CO. (DARLINGTON). —The balance-sheet at 
December 31, 1¢92, isas follows :—Liabilities: Current und deposit 
accounts, £3 052 085; drafts and acceptances outstanding, £38,430 ; 
aotes in circulation, £44, 455; partners’ and sundry accounts, inclu- 
ding rebate on bills, £106,765 ; capital and reserve, £250,000; total, 
£3,491,735. Assets: Cash at head office, at call and short notice, 
€1,089,161 ; investments, £753,797 ; diecounts, £151,273 : advances 
and loans, £1,404,335 ; bank premises, £93,169; total, £3,491 ,735. 

LONDON, PARIS, AND AMERICAN.—Thie report ‘for the year 1892 
states that, after deducting all expenses and making full provision for 
bad and doubtful debts, the amount available for di-tribution, in- 
cluding £6,195 brought forward, is £52,077. Aninterim dividend of 
8 per cent. for the first half of the year was paid on September 8th, 
and the board now recommend a dividend of 4 per cent. for the 
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six months ended December 31st last, making 7 per cent. for the 
year, tax free, and propose the transfer to reserve fund of £20,000, 
thereby raising it to £150,000, leaving £4,077 to be carried forward. 

WILLIAMS AND CO., OLD BANK, CHESTER, &c.—The balance-sheet, 
dated January 31, 1893, is as follows :—Liabilities: Partners’ capital 
and reserve, “£170,000 ; current acd deposit accounts, £,1204,405 : 
total, £1,374,405. Assets: Cash in hand and at short notice, 
£231,174 ; investments, £373,544 ; current accounts, bills discounted, 
and loans, £695,326; bank premises, £74,361; total, £1,374,405. 


ASSURANCE COMPANIES. 

LONDON AND LANCASHIRE FIRE.—The London board of this com- 
pany has been strengthened by the accession thereto of the Most 
Honourable the Marquis of Exeter and F. R. M. Phillips, Esq., of 
Messrs Gush, Phillips, Walters, and Williams. 4 

MUTUAL LIFE.—The report states that the number of policies 
issued was 330, assuring £191,488, on which the premiums 
paid amounted to £6,308. The claims of the year arose in respect 
of 122 policies, assuring 100 lives for £74,316, to which was added 
in bonuses the sum of £32,092. The average bonus paid on each 
£100 assured on the participating scale, where the bonuses had not 
been commuted, was £56 6s 4d. The accumulated fund now 
amounts to £1,234,163, and the actuary’s calculations show that 
the net liability is £755,119, leaving a surplusin hand of £479,044. 
As soon as the necessary calculations are completed, every profit 
policy-holder will receive a notice of the amount of his share of the 
surplus payable with the sum assured, ia the event of his policy 
becoming a claim during the present year. The average rate of 
interest yielded by the society’s investments is £4 53 per cent. 

RAILWAY PASSENGERS’.— The report for the year 1892 states that 
the total income for the year was £254,027, of which £241,928 wss 
in respect of premiums on insurance, and £12,000 interest on invest- 
ments. Inthe previous year the income was £256,726, the premium 
income being £242,629, and the interest, £14097. The amount 
paid for compensation was £139,534, of which £28,597 was for death 
claims, £2,175 for loss of eyes or limbs, and £108,763 for disable- 
ment claims. The bonus allowed to policy-holders of five years’ 
standing amounted to £15,590, and after payment of all other’ 
charges and expenses there remains a balance of £116,597 164 7d. 
Deducting therefrom the necessary reserve for unexpired risks, the 
surplus admits of a dividend at the rate of 5s per share, which the 
directors recommend should be paid, making, with the interim divi- 
dend of September, 8s per share, free of income-tax, for the year. 

SECURITIES.—The report for the year ending December 81, 1892, 
shows that the sum received during the year, less re-insurances, for 
premiums, fees, &c., was £32,100. The amount received for new 
business, less premiums paid in advance, was £23,517. The directors 
have written off £1,000 from the preliminary and organisation 
expenses, and £178 for depreciation of lease and furniture of head 
office, and have set aside £3,250 as a provision for depreciation of 
securities taken over (which consist for the most part of deposit 
receipts of Australian banks in liquidation) and for realisation of 
loans. After making the above provision the balance of revenue 
remaining is £8,760, of which £5,710 is iu respect of premiums paid 
in advance and unexpired risks, leaving a surplus of £3,050, which 
the directors consider it prudent to carry forward to 1893. 

WESTMINSTER AND GENERAL LIFE.—The report of the directors 
presented at the general meeting held on Tuesday stated that 
during 1892 the proposals were 456, resulting in assurances for 
£100,719 under 373 policies, yielding a premium income of £3,747. 
The total income was £77,009, of which £22,621 was derived from 
interest and dividends, and £54,219 from premiums on assurances. 
The total sum assured on December 31, 1892, was £1,775,212. The 
claims, including bonus additions, accrued during the year were on 
122 policies, and amounted (after deducting reassurances) to 
£57,904, of which sum £2,850 was paid on eight matured endow- 
ment assurances and children’s endowments. Out of the surplus 
declared divisible as the profit of the last quinquennium, 2,151 
policy-holders took their bonus by way of an addition of £36,327 to 
the sums assured, 184 by a total reduction of £221 from their 
annual premiums, and £11,637 was paid in cash to 1,744 policy- 
holders. The funds now stand at £539,937, bearing interest at an 
average rate of £4 2s 5d per cont. per annum, as compared with 
£4 1s 7d in 1891. 



















MISCELLANEOUS COMPANIES. 

ARTISANS’, LABOURERS’, AND GENERAL DWELLINGS. - The report 
states that the balance, after payment of interim dividends at the 
respective rates of 44 per cent. on the preference capital and 5 per 
cent. on the ordinary, amounted to £51,483. The directors recom- 
mend a dividend at the rate of 5 per cent. per annum on the ordin- 
ary capital for the second six months of 1592, making the dividend 
of 5 per cent., free of income-tax, for the year. This will leave a 
surplus of £3, 534, out of which it is proposed to write off a further 
£1,000 from the cost of converting Shaftesbury Hall into a block 
building, and to carry forward £2,534. 

BELL'S ASBESTOS.—'he directors have resolved, in view of the 
audited accounts to the 31st December, 1892, to recommend the 
payment of a balance dividend of 5s. per share, free of income-tax, 
which, with the interim dividend ,aid in July last, makes a total 
distribution of 74 per cent. for the year. The amount carried to 
reserve is £5,000, and £3,050 is carried forward. 

BORDEAUX TRAMWAYS AND OMNIBUS.—The report for the year 
ended December 31 states that the total receipts were £123,874, 
against £115,408, and the divisible balance £9,592, against £8,411. 
The directors propose a dividend of 5s 6d per share, tax free, on the 
ordinary shares, as against 45 6d last year, carrying forward £710. 
The receipts have increased by-£5,465 and the expenses by £4,279. 

BROWN BAYLEYS STEEL WORKS, SHEFFIELD.— The directors recom: 
mend the payment of a dividend of 20 per cent. on the past year’s 
working. The report shows a net profit of £29,421. It states that 
for the past few months there has been a considerable searcity of 
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orders, and there is at the present time much difficulty in securing PATENT SHAFT AND AXLETREE.—The directors, in their report on 
work at remunerative prices. the trade for the year ending December 3} last, state that the 

CANADIAN AND AMERICAN MORTGAGE AND TRUST.—The report make | accounts show a loss of £10,265. After allowing for £6,007 brought 
up to December 31, 1892, shows, after making provision for con- | forward from the previous year the adverse balance is £4,258. This 
tingencies, a net profit of £13,034. The directors recommend the | has been written off the surplus from the old company, thus leaving 
payment of a dividend at the rate of 9 percent. per annum for the | the amount standing to credit of £4,874. No dividend is possible on 
; last six months, making, with the interim dividend of 5 per cent. | either class of shares. 


already paid, 7 per cent. per annum, free of income-tax ; aleo the SANITAS.—The report for 1892 states that, owing to the epidemic 
$: placing of £4,000 to the reserve fund, which will then amount to 






















of influenza and the fear of an outbreak of cholera during the 

‘er £27,000, leaving a balance to be carried forward of £397. summer and autumn months, the sales effected during the year 

F CASSELL AND CO.—Subject to audit the accounts will permit of a | show an increase of about 28 per cent. upon those for the preceding 

te ft dividend of 7} per cent. for the half-year (making, with the | year. The revenue balance, after adding the amount brought for- 

4 interim dividend paid in September last, 10 per cent., free of income- ward and deducting income-tax, amounts to £10,056. From this 

3 tax, for the year), leaving £112 to be carried forward. sum there has been paid an interim dividend for the half-year 

i ‘ DAIRY SUPPLY.—The directors, in their annual report, announce | ended June 30th, leaving, after payment of directors’ fees, a balance 

: a final dividend of 83 per share, making, with the interim dividend, | of £6,980. The directors propose the addition to the reserve fund 

; 4 7 per cent. for the year ending December 31, leaving £9,453 to be | of a sum equal to 2% per cent. on the paid-up capital—viz., £1,250 

- carried forward, The sum of £2,000 has been added to the reserve | —and recommend a dividend for the six months ended December 

\ 4 fund. 31st of ls per share, making, with the interim dividend already 
rb EDISON AND SWAN UNITED ELECTRIC LIGHT.—The directors have 





i | paid, 10 per cent. for the year, and a bonus of Is per share, both 
m i resolved that a payment on account of the dividend of the current | tax free, making a total distribution of 15 per cent., leaving £730 to 
: 


= 


year be made at the rate of 34 per cent. for the haif-year on the | be carried forward. 


“A” shares, with the addition of a payment at the rate of 4°65 per | SCOTTISH AMERICAN INVESTMENT.—The report for the year 1892, 


: : cent. for the half-year in respect of accumulative arrears. This | to be submitted to the annual meeting of shareholders on 27th 
will work out in the following manner :—On the 89,261 shares, £3 | inst., has been issued. The reserve fund, which has been credited 
paid, 3s 7?d pershare. On the 5,000 fully-paid shares allotted to | during the year with £15,000 premium on new shares and £16,203 


| 

i the Edison Company, 6s Ofd per share. On the 12,139 fully-paid | brought from revenue account, now stands at £490,000, which is 
shares allotted to the Swan United Company, 4s 7{d per share. equal to the capital paid up. After giving effect to the above, the 
{ ENGLISH AND SCOTTISH AMERICAN MORTGAGE AND INVESTMENT.— | balance at credit of revenue is £54,588, out of which the directors 
; 
RS 
i 


* 
pase ES 


An interim dividend at the rate of 6 per cent. per annum is an- | recommend a dividend of 10 per cent. (whereof one half was paid 

nounced, payable on March. 1. last August) and a bonus of five per cent. for the year 1892. Notice 

GENERAL HYDRAULIC POWER.—The report made up to December | is given of an extraordinary general meeting, at which it is proposed 

31, 1892, states that the working of the year has resulted in a gross | to increase the capital from £2,000,000 to £2,500,000 ; the £500,000 

receipt for power of £46,925, as against £41,724 in 1891. After | new capital to be issued when in the directors’ opinion a favourable 

4 providing for interest on debentures, directors’ and auditors’ fees, | time has arrived. Mr William Hugh Murray, W.S., and Mr John 

- and £2,650 for depreciation, the available balance is £24,256, in- | Wilson Brodie, C.A., have been appointed directors, to replace the 
cluding £618 brought forward from last account. The directors pro- | late Mr Thomas Nelson and the late Lord Elphinstone. 

pose that out of this sum a dividend of 34 per cent. be paid for the SOUTH LONDON TRAMWAYS.—The report for the half-year ending 

six months ended December 31, 1892, making, with the interim | December 31 states that the gross receipts amounted to £36,468, of 





i ie dividend paid in August, 1892,6 percent. forthe year. Theamount | which £35,853 was derived from traffic, the decrease in the latter 

ey to be carried forward to the next account will be £381. as compared with the corresponding half-year of 1891 being £4,246, 
, 3 GENERAL STEAM NAVIGATION, — The report for the half-year | equal to 10 per cent. The number of passengers carried was 
' ending December 31 states that the accounts show a gross protit of 


6,749,561, a decrease of 2,046,216 (or 23 per cent.). The total 


£39,000, against £48,600 for the corresponding period. There is a | outlay for horsing, traffic, and general expenses amounted to 
4 decrease in the receipts of £10,600, and a decrease in the disburse- | £26,794,a reduction of £4,794. The amount written off for repairs 
a ments of £1,100. The gross profit for the year was £47,487. The 


and renewals and for depreciation is £5,756. The accounts show 
a credit balance of £84; but inasmuch as the profit earned during 
the year—namely, £1,486, as compared with £276 in 1891—is more 
than sufficient to pay the 5 per cent. interest on the preference 


» unexampled depression in the shipping trade was continuous 
% throughout the year, and in addition the outbreak of cholera on the 
Continent in the summer seriously affected both the goods and 
passenger traflic, whilst expenses were increased by severe quaran- 





: shares, £233 has to be provided for to meet same. 
? tine regulations in most European ports. Although these causes SOUTHAMPTON TRAMWAYS.—The report for the half-year ending 
rs materially tended to reduce business, the marked decrease in the | December 31 states that the directors recommend a dividend at the 
ee gross profits which has of late years been apparent from the annual | rate of 4 per cent. per annum (comparing with the same rate for the 
- accounts is, it is stated, mainly due to the frequent restrictions | corresponding period of 1891), tax free, £611 being carried forward. 
| placed by the Government on the import trade in live cattle and SURREY COMMERCIAL DOCK.—The directors recommend a dividend 
sheep from the Continent, which have now culminated in the com- | of £2 10s per cent. on the ordinary stock, and on preference stock 
plete prohibition of the trade from the ports frequented by the com- | “ A,” making, with the interim dividend of £2 10s per cent. paid in 
pany’s ships. The directors have appropriated in respect of depre- | October last, 5 per cent. for the year, and in addition, a bonus of 1 
fi ciation of shipping the sum of £30,060; plant and leasehold pre- | per cent., all tax free. 
yt mises, £1,595; they have transferred £6,000 to the credit of rest TELEGRAPH CONSTRUCTION AND MAINTENANCE.—The report states 
| (reserve and insurance) account, to meet the charges against this | that the accounts for the year to December $1 show a net profit of 
vt fund during the year, and £3,000 to the boiler fund. After these | £51,579, after charging the interest on the debentures. To this 
a appropriations, and providing for the debenture interest due and | sum must be added £57,084 brought forward, making a total of 
re accrued, there is a balance of £2,562 to be carried forward. It is | £108,663. From this amount is deducted the interim dividend of 
ib with regret, the directors say, that, though the gross profit (£47,487 | 5 per cent., leaving £86,253. The directors propose a dividend of 
i for the year) is substantial, there is no sufficient balance left, after | £1 4s. per share, being at the rate of 10 per cent., and making, with 
m4 making due provision for the various funds as above, for dividend | the amount already paid, a total dividend for the year of £1 16s per 
1-3 for either class of shareholders. share, or 15 per cent., tax free, leaving £41,433 to be carried for- 
is GOTHENBURG TRAMWAYS.—The report for the year ended | ward. 
at 8 December 31st states that the gross receipts were £13,19u, and the MINING COMPANIES. 
ie expenses £11,323. From an available balance of £1,935 the 
” 


MYSORE GOLD—A balance dividend is declared for the year 1892 
directors recommend a dividend for the year of 3} per cent.; of this | (free of income-tax) of four shillings per share, payable on March 
an interim dividend of 1# per cent. was paid in July last, in respect | 14th. This dividend will make the sum distributed out of the pro 
to the six months ended June 30th, leaving a balance of 2 per cent. 


a 


= 
va 














. fits for the year 1892, 10s per share, or 50 per cent. upon tbe 
hat to be paid for the six months ended December 31st, and £60 to | capital. 
t I be carried forward. NEW PRIMROSE GOLD.—Dividend warrants have been posted at 
ae HUDSON'S CAMBRIDGE AND PAMPISFORD BREWERIES. — It is | the rate of 74 per cent. for quarter ending January 6, 1893. This 
; decided, after paying the dividend on the preference shares at the | the seventh quarterly dividend paid. 
; rate of 6 per cent. per annum, to pay a dividend on the ordinary 
a shares at the rate of 10 per cent. per annum, and to carry forward 
oe the sum of £1,779. ’ ° ° 
: MUNTZ’S METAL.—The report states that the profit on the past The Commercial Oimes . 
i i ‘ year’s transactions, after making full provision, is £17,498, which, : 
aan *™ ' _— the ne brought forward from a year’s en £12,595, : 
var | makes a disposable balance of £30,093, The payment of six months’ : 
a! | dividend ius ouabentines shares, and an intern dividend on ordinary THE CORN TRADE. 
| shares to June 30th last, disposed of £7,153. The directors now Mark Lane, Friday Evening. 
a | Propose to pay a dividend on the preference shares for the half-year | _ With variable weather during the week the agricultural outlook 
i ie dividend on ordinary shares, | has presented an unsettled aspect. At intervals, not of long dura- 
‘ ‘i ti PATENT NUT AND BOLT.—-The report shows that after making full CE net oe eet Sareennnay SS es ana ae 


\TE rt but for the most part, and over a much wider area, the prospect 
= Sea a = profit of £38,768. This sum, added to the | has been snide aeanlloned in the extreme. Sunday “it io 
Sehs cue aeons the previous year’s account, gives a dis- | spring-like day in this country generally, as weil as on some parts 
eo = ae Mgr it is proposed to appropriate as | of the Continent; but since then the weather has gone from bad to 
tee nee oe i = end of - per cent. for the year, free of | worse, especially in our Southern and Eastern counties, where heavy 
ee o ones shares, amounting to £10,000 (of | rainfalls have been frequent, and the land has in some localities 
yore . a y been paid ad interim); to pay a dividend | been flooded. During the last day or two the temperature has 
pe 3 e year, free of income-tax, on the ordinary lowered, with sleet and frost. But through all the changes the 
shares, amounting to £20,000 (of which £10,000 has already been 


; ; ; trade in the principal departments has tinued to move slowly, 
aid ad int ; to pl 1 princip: partme as continue m 3 
| stor tore saabeen a ro ag tae rare and to carry | and with occasional depression. The fluctuations in current values 


have been slight, but frequently rather adverse to the producer and 
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importer, but the tone was steadier at close. Prime English wheat 
supplies on most markets have teen light, and held for previous 
value, but other grades rates have not been so well supported. At 
Mark Lane foreign wheats ruled against sellers in the early part of 
the week, but a firmer tendency set in towards the finish. The 
weak point of the spot market, however, is the heavy stock of 
American flour, which counteracts any good effect from the more 
moderate arrivals that have recently taken place, whilst the decline 
that has occurred in New York this week has tended to 
render the position worse. The floating cargo trade 
ruled quiet and easier in the fore part of the week, 
but firmer, with more inquiry, during the last day or two. 
Australian, January-February shipment, sold 30s9d, and for March 
shipment 31s asked. Californian, off coast, has been done at 
31s l¢d for Ireland, and yesterday 31s was asked for March ship- 
ment ; Walla Walla, arrived, sold at 28s, and off coast has obtained 
bids at 28s 6d, whilst choice quality, November bill of lading, sold 
at 28s 9d. Parcels American hard winter, February-March ship- 
ment for London, sold at 27s 3d, and parcels jo. 2 hard Kansas, 
March shipment, same destination, at same price. Plate wheat by 
sailing vessel, February shipment, reported sold at 27s 9d, and Santa 
Fé offered at 27s 74d. Russian held above market value. Indian 
wheats quiet. No, 2, Calcutta Club, sold at 30s 3d, and April- 
June, 29s 9d. New York quotations have on the week rather 
hardened for No. 1 Northern spring, and also for red winter. The 
American visible supply of wheat has further decreased 778,000 
bushels, or 97,250 qrs. Maize has been dull and easicr, on the spot 
and for arrival. Galatz Foxanian on passage sold at 20s 6d, and 
subsequently 20s March shipment also at 20s. For Danubian, April- 
May and June-July shipment, 19s to 19s 3d bid, with sales 14d more ; 
for Poti, February-March, 19s, and for Varna sailed 18s 9d also bid. 
Old mixed American on passage sold 21s 44d, and new reported 
19s 9d. The American visible supply has increased 565,000 bushels, 
or 69,500 qrs. Barley in limited demand on the spot and forward. 
In the latter position hardly enough done to establish quotations, 
but latest bids for Azoff afloat about 14s 9d, and for Continent 
14s 103d, which offers were not entertained. To-day the market 
has been quiet on the spot, but rather more business done in 
cargoes. 


The following table estimates the home consumption of wheat 
during the harvest year 1892-3, contrasted with 1891-2, 1890-1 
end 1889-90 :— 


1£92-3. 1891-92. | 1890-91. | 1889-90. 








| 








cwts. | owts. cwts. | owts. 


Imports—Wheat ‘26 weeks to Feb. 20) | 31,843,200 37,596,090 28,914,509 28,876,600 | 














Flour “ 10,593,900 &,894,500 = 7,866,Sut 7,627 ,5.0 

| 49,437,199) 46,469,500, 36,761,300 36,534,100 

Add week ending Feb. 27 —Wheat ...... | 1,045,800} 760,600 712,10 644,900 
MONE dssins:scden Mabhawtensaieeninoniumasenes 366,600 521,300 241,206 257,900 





Total importe, 27 weeke ......... 45,849,500 47,772,499 37,714,609 37,366,900 | 





Lese exports—Wheat ...........0006 Cae 451,690 170,000 223,000 117,600 | 
en peesecreseuerens stoveuseceence 137,900 116,000, 61,000) 69,000 
Net imports......... sossssseeseveeeee | 43,260,000 47,486,400) 37,520,600 37,180,300 

Add to this the estimated sales of | 
home-grown Wheat ..........cccccsesees 18,782,700} 19,727,030 23,199.000; 20,329 900 








—— — 


Twenty-seven weeks’ home supplies ... 62,052,700 67,203,400 60,723,6)), 27,509,300 





Average price of English whest, per 8 d oh | @-& 1 e's 
ROOD evininsansveduseseenevnes sixes sess mt Se - f BE D1 Se Ret Be 
OG - iciidictehnciercnisicabinenit Ole Zo Oty 7 6/ 610 


| 
Neate cena 
| bushels. | bushels. | bushels. bashels. 
** Visible supply " in U.S. centres bush. 80,216,000 42,675,006 23,325,000) 33,408,000 
_Do lo = inowts... 42,972,857) 22,3¢3,000 12,495,000’ 17,891,000 








COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six 
weeks ended Feb. 18, 1893, and for the corresponding week in each 
of the years from 1892 to 1889: 


QULANTIIIBS SULLY, AVSBRAGS PRICK. 























Wheat. , Barley. Oats. | Wheat. | Barley. Oats. 

| | | 
1893. | qrs bsh qrs bsh qrs bsh sd sd s d 
Feb. 18...| 58,447 5 82,615 3 18,303 6; 2 7 24 11 17 10 
At... Ghee $3,792 0 16,956 6; 211 25 6 37 51 
4...) 71,888 2) 113,708 5 19.77% 0} 2.83 25 4 17 56 
Jan. 28...| 78944 4. 132,004 3 24,224 0 26 4 SS 6: 23 
Zi... 79569 7 150,850 7 18,459 7, 266! 2 7 | #17 0 
14...) 576.2 1); 144,633 5 | 17,972 5] 26 4 25 6 16 11 
1892......00.| 59,808 7 85,90t 6 13,905 0 82 1 23 0 20 0 
od 74,721 2 74,964 0! 17,172 1/ 82 3 27 9 1s ¢ 
1890........| 76,827 6; 61,385 3 18,085 4 29 9 31 2 8 6 
1889.. ......' 49,762 0 | 64,482 5 S223 6! 20:51:26 5 16 8 








THE IRON AND COAL TRADES. 


The iron and steel trades remain very weak and quiet. Latest 


prices are as follows :—Glasgow warrants, cash and one month, 41s; 


Hematite, 45s 3d buyers, 45s 6d sellers, cash. The stock to-day 
(Friday) is as follows :—In Glasgow, 350,978 tons; in Middlesbro’, 
43,835 tons. There is no improvement in the coal trade. 

Our Middlesbrough correspondent writes, on February 23rd :— 
The corner in pig-iron in Glasgow having now spent itself, and the 
artificial support being removed, prices are becoming weaker, 
especially as the legitimate demand for pig-iron leaves much to be 
desired. Home consumption is small. The foreign demand for 
spring delivery is less than is usual about this time of the year 


2 OQ OO ee 








Middlesbrough pig-iron is quoted to-day, No. 3 at 34s 6d to 34s 94; 
No. 4 at 33s, f.o.b. here. ; 

Writing on Tharsday, our Cardiff correspondent says:— The 
negotiations between the colliery owners and workmen of South 
W ales and Monmouthshire came to an end last Saturday, each side 
giving way in their demands. A new sliding scale has been adopted 
which cannot be terminated before September, 1894. Now that all 
uncertainty has been removed, business has once more resumed its 
normal aspect, and contracts are being entered into with more con- 
fidence on both sides. The shipments of coal during last week were 
slightly below the average, and some collieries are very short of trade. 
Prices to-day of best steam coals 9s 3d to 9s 6d, second qualities 
8s 9d to 9s, small 4s to 4s 3d, bunker coals 8s 6d. Freights weak 
and unremunerative ; many boats laid up. 

Reporting on the foreign trade, Iron says :—‘ The Austro-Hun- 
garian iron market continues on the whole tolerably satisfactorily 
situated. Prices are unchanged. Trade in Belgium remains very 
dull and weak. Business in France is steady in the various pro- 
vincial centres, but the Paris market is still unstable. The French 
imports (including temporary admissions) of iron and steel (ex- 
clusive of scrap) in January totalled 9,692 tons, compared with 
14,998 tons in January, 1892, the direct exports being 7,806 tons, 
against 7,057 tons. The German iron trade continues generally 
sluggish and depressed. Respecting Spanish iron-ore, the Bilbao 
market has been a trifle less active as regards demand, but ship- 
ments have been heavy. Quotations are unaltered. The Belgian 
and French coal trades are rot very strong. The feature in Ger: 
many has been the definitive formation of the great Rhenish-West- 
phalian Coal Syndicate. The American iron market is fairly steady. 
Steel rails exhibit a better inquiry ; but other descriptions of steel 
are slower. Scrapiron is brisker.”’ 
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THE COTTON TRADE. 


LIVERPOOL, February 23. 
PRICES CURRENT. 





| igi | | § | Same Period | Same Period 
| ia] & | fe 1892. 1891, 
| Descriptions. | d _ Pee i ¢ = memrenes, femme re 
Bg 8)3 8 > 8 g Bei gy Byi s 
Sia Oo ma ki a a SHE a SHE 
American ‘ad a a a a a G1 @v,-6) @41 @: 6 
Sealsland...perlb. ... 124 13) 19/1 22 19 | Ob 18 | 1o { 104) 14 
Florida ditto.......... 9 9g; 11 ' 12, 3193: 183 }| 73/8 9 9 } Ob | 164 
Ord G.O L.M Mid. G.M M.F) G.0'L.MG.M G.0.\L.M'G.M. 
American ......... | 48 418 41%) dre 5A Sie) Oi 3h 3d) 6h 1 4B} Oe 
Brazilian. Mid M.k.) Fr. G.k. Gd. Fne., Mr) Fr. Go, M.¥. Fr.| Gd, 
Pernambuco, &6....| +. | Si 5k | 55 2. | oe |: 4s 9b ww. | Ge 5B | 6G 
CaaF0, BO. cssescccrses oo | OB BA} Bre: 4. | ce |) SAe See ce | co | SH] .. 
PRRs ccs ecencene’} aor? {8 54 | Sie) ce | cee |) Sete! 4x cee | Sie; Hh {64 
Rio Grande ......... eae oon Gb} Gre ccs ie dae Wee Jaa ie’ & ERD ie 
| Bahia, Aracaju,&c. ... 1 Ses “ “= - ancl sands Me a ia oo 
ee” roe ooo | Sry! GE Sye' ,. : 4A,' 48 |... 58 | Cg 
Maranham............ 5 « Sie; 33! Ors .. fe) 47% tee ar s. 
| Egyptian—Gallini .. ww. Wie alee ©. te 5 south eae a 
Ditto Brown...... 43 5 5&3 53, 63) 7 + 4% 54 i Stk Cis 
Ditto White ...... tee wee ee tee nae ‘ene eee até 5k 5t 
| Smyrna,Greek,&e. .. | 44 43 46 5 54 || 34 | 33 4h, & | 485 OS 


West Indian, &c. 
Fiji Sea Island...... | | ses 





Tahiti Sealsland..| .. | .. | 8}: 9 CT Ot at se o. | 8 9 
Peruvian—Rough | .. | o- | o- | Ge GF; Thi} | | Sh | vee | ow | Sy 
Ditto Mod Rough | .., os. Me WE ORT cag Ih vene | Gee ioRe TT we | OBEY 
Ditto Smooth .... ... 4{g 6 54 Gye «(68 | 3 tr, 4h 5S 5h Ble 
Ditto Sealsland ... «. | 7 5 104 (11h j a!) « } 8 9 
DE iss eccersceenss om na 88 34 44 42 a. 33 «4g 414 63 
East Indian. F. G.F. F.G. FGd £.G. Fus G.F.F.G. E.G. G.F. F.G, F.G, 
Surat—Hingangh’t| ... | Abb) oe | SEB: sce | one || Sut) co> | cco | Ait on 
Ginned Dharwar 4 Gh) GB 1 OTE) xcs | ve S ) Sh} ne | BE fre) -- 
| MM. Gin’d Broach}... | 0) | 442 5 | EA) one | cee | BRL ace | oes OF 
Dhollerah .........| 318 4% 4% 41s 4% 44) 212 Sie Bie Bis 3fa 4h 
M.Gin’d Dhollerh | ... b, -4 44 44h Siz, 21E Ore, Bee ae 
Oomrawuttee ... 4 4454 44 48 ' 4/8) 3 | 3h; 39 3h 54 43 
MGOowrawuttee | .. Sy’ 49 | 44 ' 66 «648i) 218 34 °9 . 
Khandeish......... BIR Sry 4k! Sie 4%). || 2 QS Se Sik BH 4b 
Bilate@ ..veccecse | cee es 3i4, 46) 445 woe | BR je | cee fd. & 
Veravul, &c...... | .« M4: : ais a pa eS ee ay a) - a 
Oomptab .........( 38) 4a) 47) 9B) ne | cee |] 28 | cee | coe | SE | coe | 
SS ES coe | SHB) » | 40! 4h) oe | ane aie 
Rite ost iens | Ste 8214 | 4% 42) 4%) 26 | 23) 8h) 8% Seq 3% 
Madras—Tinnevily 3)5 42° 418 5h oe ow |) 3 Bh} icest O41 i 
Western’ 330 47 ws. |S 20 39 gee a oe ss 
Imports, Exports, Consumption, &e. 
1823. 1892. 
bales. hares. 
| Imports from Jan. 1 to Feb. 25 .....ccccsessesesseseee — SB5OIS  eeversereee 992,608 
Exports from Jan. 1 td Feb, 23 .......4ceeserseseeeves 73,260 — e. coeveese. 44,113 
Stock, Feb. Bo avcnccinocs eee 1,651,910 eeeereeeee: 1,600 350 


Consumption from Dan. 1 00 Fed. 23...c0..c0-erecese SBG9T3 seccoscorse. 596,507 


| These figures show :— 


A decrease of imports compared with the same date last year of... balee 367,590 
A devrease of quantity taken for consumption Of  sssreecrsieesercereeeee: soree 210,120 
An increase of actual ex Morte Of..........:ceccerseeercseeserersesee teseserercesees coves, — 29,150 
A decrease in BtOCk Of .......c.ceccersesseseercscsscressescereeseersereersesscccosesess sosese 35,441) 


In speculation there is a decrease ot 42,450 bales. 


The imports this week have amounted to 58,836 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 105,000 bales, against 225,000 bales 
at the corresponding period last year. 


Cotton has been in improved request, and a fair business has 
resulted at hardening rates. Quotations are generally 4d to ¥4d 
per lb higher. Sea Island has been in mod erate demand at prices 
favouring buyers. American has been in rather better demand, and 
prices have had a gradually hardening tendency, the quotations 
showing an advance of fed per Ib. In Brazilian a sma business 
has been done at an advance of 4d perlb. Egyptian has been in 
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improved demand, and quotations are raised 3d per Ib. In Peruvian 
a fair business has been done at unchanged prices for rough, and 
3d per lb advance in smooth sorts. African is in demand at the 
quotations. In East Indian the business is only moderate, but 
prices are hardening, and quotations are advanced ¥,d per lb, Tin- 
nivelly exceptionally 4d per Ib. 

“ Futures.””—The market has been active, but unsettled through- 
out the week, and prices have been irregular, with a general advan- 
cing tendency, the closing values being 19-64d to 20-64d per Ib above 
last Thursday’s Circular rates. The closing values are—Delivery :— 
American, any port, l.m.c., Feb., 5 4-64d; Feb.-March, 5 4-64d; 
March-April, 5 4-64d ; April-May, 5 5-64d to 5 6-64d; May-June, 
5 7-644; June-July, 5 8-64d to 5 9-64d; July-August, 5 10-64d; 
Aug.-Sept., 5 9-64d to 5 10-64d; Sept.-Oct., 5 3-64d per lb. The 
following transactions have taken place in Egyptian—Delivery : 
f.g.f., March, 5¢yd, 53d, 5 11-32d, 5gd; April, 58d, 5 13-32d; May, 
5ynd, 5% d; June, 5 15-32d, 54d, 5 15-32d, 5 19-32d per Ib. 

The amount of cotton forwarded this week is 49,770 bales, and 
actually exported 6,297 bales. The decrease of stock this week is 
6,020 bales. The sales amount to 44,170 bales, of which 1,810 
are on speculation, and 2,550 declared for export. 


MANCHESTER, February 23. 


» The market during the week has been considerably disturbed 
through conflicting rumours with respect to an early settlement of 
the wages dispute, and buyers generaily have held aloof, in antici- 
pation of being able to purchase on easier terms when work is 
resumed. Scarcely any change is discernible in the state of business. 
Great firmness has prevailed throughout, but we do not hear of 
much progress in any department. Even the demand for low reed 
shirtings for Calcutta has somewhat fallen off, and a larger propor- 
tion than hitherto of the trade offered very often impracticable, 
because of the difficulty of arranging definite time for delivery. 
Other Indian goods neglected, the downward tendency in exchange 
having done much to reduce transactions both in number and im- 
portance, China staples have met with inquiry, but the rates 
required have been obtainable only in exceptional circumstances, 
and in consequence results much less than anticipated. Smaller 
foreign markets have done a little in miscellaneous and fancy cloths, 
mostly from stock, for goods to make. Prices were usually too high to 
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Business in the home trade stuff warehouses is very quiet. The 
continuance of the cotton trade dispute, the threats of further 
trouble between miners and colliery owners, and the stagnation in 
the shipping trade, are having a most serious effect in curtailing 
orders for spring goods. Fortunately, the American demand is 
maintained, there is a better feeling in the China trade, and a 
steady improvement in the shipping trade. But the quietness in 
the home trade make competition very keen, and cuts down profits 
toa minimum. On the whole, the export yarn trade this year has 
been rather below the average, but such enormous quantities were 
bought in November, much of which is etill to be delivered, that 
some re-action was inevitable. Spinners have been kept and still 
are busy forexport, but the twofold and the Botany brancies are 
exceedingly quiet. Wool that is at all suitable for the strong yarns 
now in fashion, keeps very firm, but merino is scarcely firm. There 
was a speculative rise in Antwerp in the fore part of the week, but. 
it has since been almostall lost, and the market is again weak. 
Messrs Jacomb, Son and Co., under date February 18, write :— 

“ The first series of guctions of colonial wool for this year opened 
here on the 24th ultimo., and has closed to-day. The sales have 
been characterised by a very brisk competition, and a large general, 
attendance throughout; about 60 per cent. of the quantity sold has 
been taken for export, including some 20,000 bales for the United 
States ; 32,000 bales remain held over in first hands at the 
conclusion of the series, as against 26,000 at this time last year 
The course of values has been fairly level throughout ; taking*the 
closing currency of our December auctions as an average standard 

| of present prices, we quote ail superior, combing, greasy merinos, 
| and cross-breds generally, fully firm at thatlevel ; superior, and good 
medium merino lambs’ (in very short supply) have been in demand 

| at the best of December quotations, to 5 and 10 per cent. advance 
on such ; scoured descriptions, good, bad, and indifferent, have met 
with a weak demand all through, but have slightly appreciated 
towards the close ; in the latter half ofthe sales there has been a dis- 
tinct irregularity and weakness in all inferior merino descriptions, in 
grease and otherwise. South Africans, in feeble demand originally. 
have hardened somewhat, latterly, especially in greasy descriptions. 
4,108 bales of woolled sheep skins were sold at this market on the 
11th instant; all merino sorts showed a weak average of our pre- 
vious auctions’ currency to 3d per |b decline ; cross-breds well sup- 
porting the best values of the same. Ensuing colonial wool sales 








induce business. The same remark applies to the home trade, neither 
purchases nor offers being numerous. Export yarns quiet and un- 
changed, but there is evidently no important weight of business 
before the market for any of the Eastern ports. Twist and weft 
cops spun from American cotton used in manufacturing strongly 
held, especially the latter; the demand, however, is less urgent, 
owing to the increased stoppage of looms. Bolton counts bring full 
prices in the sales concluded. A limited turnover is mentioned in 
the coarser numbers of twofolds slightly below ruling quotations, 
and although occasionally inquiries have been made in qualities 


suitable for Japan and the Continent, they have seldom been of such 
character as spinners could entertain. 


















(I.) Comparative Statement of the Cotton Trade. 





Previous Weekes in 1893. 

* Price Price Price Price Price 
Feb. Feb. Feb.) Jan. Jan. 

16. |, 9% | 2 | 26. | 19, 


je died 
Raw Ootton—Upland maetine..igtt Ib O55 O 4% 
_ Ditto, good middling......... 10 5r%e 0 6 
- Pernambuco fair..............., 0 54 9 5) 
_ Ditto, good fair ..... ns) U Sie O Bik 
Yarns—No.40 Mule-twist fair,2nd quality; 0 %3 0 8} 
_ No.30 Water-twist ditto i}0 & 6 8 
26-in, 66 reed, Printer, 29 yds,4 lbs 2 ozs 8104 3 104 
27-in, 72 reed, ditto, Slbe2ozs 4 7h 4 74 
89-in, 60 reed, Gold End Shirtings, 374) | | 
PRUE, SERGE  seivisiersesessssmcncel 2 8] Tt 8 
40-in, 66 reed, ditto, ditto, 8 Ibe 12 ozs......) 7 10h 7 103 
40-in, 72 reed ditto ditto,9 lbs 6ozs......;9 0 9 0° 
$9.in, 44 reed, Red End Long Cloth, 36! | | 
NINN sisuinstcinianmnandanietenacesl 1s 1p 8 Ub 
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(II.) Comparison with Previous Years. 


sai’ Corresponding Week in 7 
1883 
iihiar aia 

re! /C 5g!05 
36) 05% bom o 5410 sf 
440 5410 6% 0 6! 0 
0 mu 8 
SiO bg, 0 8 
14,4 1g) 4 0 
1s 6 i}! 6 0 
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6 74 7 33! 3\7 0 | 6 10} 
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Feb.23,) 
1895. | 1892. 1891. 1890. | 1889. 
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. 
Raw Cotton—Upland, middling...per lb | 0 
- Ditto, good middling 0 


Pernambuco fair ........... 
- Ditto, good fair..........0.0.. 0 \ 
Yarne—No.40 Mule-twist,fair,2ndquality | 0 $3 
_ No 80 Water-twist, tto v 
26-in, 66 reed, Printer, 23 yds, 4 lbs 2 ozs | 3 104 | 
27-in, 72 reed, ditto, 5 lbs 2ozs| 4 74 
89 in, 60 reed, Gold End Shirtinge, 874 
UI OG on. ccccssnccseensencnseess | T 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 oza ... | 7. 
40-in, 72 reed, ditto, ditto, 9 lbs 6o0zs...| 9 0 
5 
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8 1 70h} 7 9 
89-in, 44 reed, Red End Long Cloth, 36 pire 
yarde 9 Iba. 6 
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THE WOOL TRADE. 


Trade still continues ve 


ry quiet, and prices are in purchasers’ 
favour; but staplers’ stocks are not hea’ 


» consequently there i 
disposition on their part to force sales, VY Sequently there is no 
Our Bradford correspondent, writing on Thursday, says :— 
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open here on April 5, with a limit of 450,000 bales gross; the net 
available total will probably be about the equivalent of that at the 
same epoch last year, say ‘ round about’ 350,000 bales.” 


The following is a list of the London Colonial wool sales which 


commenced on Jan. 24, being the first series this year :— 


Sale 


> Number of Bales sold~, 









ate. Sale Pmpt. ToHome To Foreign 
Jan. Selling Brokers. No. Feb. Buyers. Buyers. Total. 
24 ...C. Balme and Co... ....ccceeee- Rates| Sexe, hema TP  geases BID) 3,050 
Jacomb, Son, and Co. ......... De. SE: wanes Ree icnaus Be savses 486 
25 ...Buxton, Ronald and Co. ...... a ox i 4.000 ieee 6,600 
Du Croz, Doxat, and Co.......1 10. oe ceseee : ae 4.600 6,400 
26 ...H. Schwartze and Co. .........1 Dace BUND secess ae 800 
H. Irwell and Co. ......... pe soe eae BORD .cicce 3,000... 5,600 
27 ..H. P. Hughes and Sons 10 < Be tens BO veove 7,050 
Wallans and Overbury ......0061 oo see seveee 1,500 ...... 2850 ..... 4,350 
SP MRED, ccscsescscasecus ons EEL sanhde SSD sssces 8,000 ...... 13.400 
30 ...Jacomb, Son and Co. ........ se IBY omnike oO 5534 a 9,764 
31 ...John Hoare and Co. ........+4- ee eae BB, onc 932. 1,815 
Buxton, Ronald and Co, ......2 26. ee cence ID * cinene 6,200 ...... 10,400 
Feb. 
1 ...C. Balme and Co. ....ccceceeeeD soe 1D cooeee S100 cereee 4;200 server 7,300 
Ry RNG TD, isiscc lk nes, st ieee, SED terre 2450  rerceee 6,700 
2 ...Pu Croz, Doxat, and Co, ...... Dc D> okey 21 eee 7600 
H. P. Hughes and sons ...... ie! die Pek cocs I senses 3,069 ....0 5,720 
3 ...(Fog--No sale). a 
4 ...Windeler and Co. ....cessssee0 cis OP sees » FD mn 1,425 sess 1,675 
Thomas and Cook ........06000+. Bey 5s daeeiee YY ie 1,8:0 
SIMONE RINEDD, cocsaescsset as ase centes a 5,600 
6 ...Jacomb, Son and Co. oicccced coe 18 cesses 4,138 cevees 6,700 serene 10,838 
7 ...Willans and Overbury . Dis: cepa REE scene 1,900 ..... 3,37 
H. Schwartze and Co, . be ph anennd BD beens 2,500 ..0.06 6. 6 
John Hoare and Co. .... are 1.318 Tt ee ed 
8 ...C. Balme and Oo. ... ........... Shs BID see 8,400 . 13, 0 
9 ...Buxton, Ronald and Co....... 3 ee eee 7,300 13 rood 
20 ...dacemib, Gon, end Oo. ......48 . BS « ox 3,260 . 620 cciow 1, 
Du Croz, Doxat, and Co,...... pe a ae 4800 ...... Ho 
ee ee Lee B ccs BR cree BADD sccere 9,400 ....0 1 . 
13 .. Thomas and Cook ............... one GD . 905 600 . 1a 
John Hoare and Oo...,......... cae Seok -peneee BABB nscsce ZETA reeves "660 
Willans and Overbury .........5 0. s+ senses 2B00  soveee 2,360 . 1182 
ee ee | ee ee een ae Aaeeins B56 cesses , 
DE ONO MINEEID, ctessscclense ste obs » ‘ees 2300 . 300 
15 ...Du Croz, Doxat and Co......... Res, SRP ecoges eee i ae Std 
H. P. Hughes and Some .....5 20. 20s cvvcve 1840 wore 6 BED) steve 500 
H. Schwartze and Co. .........4 os wa SD. saeco 4,400... 00 5, 
16 ...Buxton, Ronald and Co .....0.4 oe LD ssvees 3100 ssvsee 7,000 nernee 10 
17 ...Jacomb, Son, and Co. ......... Bs ee 3.377 ereoe 8:07 coeeee 1800 
Pe ene my oe - ec 6,700 coeree 10, 








THE LEATHER TRADE: 





There has been a steady demand for leather during the week, and 
there is a rather improved general inquiry. The stocks on hand - 
not large, and supplies come to hand slowly. English butts 


medium and heavy weights and light calfskins are wanted. Prices 
are firm. 








JUTE, FLAX, AND HEMP TRADE 


Native marks of Jute have sold at 5s recovery from the late 
lowest point, viz., £11 15s for London and Hamburg, waleners. 
March shipment. Less money would now be taken, as m0 
branches of trade in Dundee are quiet. Yarns keld firmly. 
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Flax maintains a firm position, but the prices required are too 
high for the makers to pay. 

Manila Hemp is steady, notwithstanding the large receipts 
again, 24,000 bales for the week. To-day fair quality, February- 
March shipment, may be quoted £28. Since last Friday, £28 5s 
paid for February-April shipment. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
Mincing Lane, Friday. 
For Report of this Day’s Markets, see ‘‘ Postscript.” 
SUGAR.— With Beet more freely offered, prices reduced about 3 per 


-cent., but the speculative market afterwards steady ata slightrecovery. 


Navigation i in the North of Europe is opening, and increased supplies 
of sugar will soon follow. Refined has sold at easier rates in several 
cases, Foreign barely maintains the quotations of last week, espe- 
cially for granulated. The market for Cane is without change, the 
feature being some increase of demand for Jaggery to arrive. Crys- 
tallised West India remainsinactive. 3,483 bags at Tuesday’s sales 
only partly found buyers on previous terms, viz., 17s to 18s for 
Demerara and Trinidad, with little business by private contract. 
New crop Java nominally unaltered. 

Imports and Deliveries of Sugar into London from commencement of the year to 

February 18, with Stocks remaining at the latter date. 





1893. 1892, 1891. 1890. 

Tors. Tons. Tons. Tons. 

Im; cecesncsnneses «OOD ws 2A . i .. WD 

Delivered ...ccccoccooscsvcccee 24,000 oo SIMO w~ 35700 .. H5CO 

Stock 21,500 .. 40,500 .. 32,400 ... 42,106 

Stock. United “Kingdom 76,200 .. ee »» 110,000 ... 158,000 

Madras Jaggery, percwt 10/1}... 10/6 ... 10/14 10/3 .... 8/9 9/0 
Geeaias Demerara... 16/0 18 “aK 18/6 .. * = «. 15/6 18/0 

Reet, 88 per cent. f. fe b.. W4/l,; = 24/4 one 2/44 
Fine French loaves, f.0 17/6 18/0 18/3 . 76 a > 16/9 

Java afloat, Nos, 15 to T6169 pent. “Ten ae a . 15/6 ew 15/0 


Tate’s cubes, He. 1 cscs | “ 20/3 


Jaggery.—Sales amount to 1 400 ae cane, for ail February- 
April shipment, for London, 10s 14d. 1,200 tons Palmyra, February- 
April, at 9s 3d, ex quay, Liverpool. 


Penang.—50 tons Native, January shipment, at 10s 9d. 
Mauritius.—A cargo of 12,000 bags Syrups per Fleetwood, sold at 


Refined.—The feature in this markot has been a reduction of 3d 
upon cubes by both the London makers. Other dry goods remain 
about the same as last week. Yellow ery stals, Demerara kind, are 
offered rather under previous quotations. Pieces quiet here and 
in the North. Foreign refined dull, and Paris goods weaker in 
price. 


RUM.—Since last Friday the few sales made have not altered quo- 
tations. The market is now steady. 200 puuncheons Demerara sold 
at 1s 1d to 1s2d. 50 casks Natal at 1s per proof gallon. 


cocoa.— With an active market, prices are hardening, and the 
large deliveries prevent any accumulation of stock here. At Tues- 
day’s public sales higher rates generally prevailed. 277 bags 
Trinidad showed 2s to 3s advance. 1,076 bags Grenada went at 
very firm rates, from 68s 6d to 73s ; superior, 74s 6d. 841 bags other 
West India included Dominica, St Lucia, &c., at 693 to 71s; fine up 
to 77s; Jamaica, 66s 6d to 70s; fine red, 76s. A good business has 
been done by private contract. 764 bags Guayaquil bought in, also 
563 bags Venezuelan and 235 bags Columbian. 1,045 bags African 
sold, after the sale, at 73s 6d for fine. 


COFFEE.—There has again been a full supply in the public sales, 
most of which sold at about last week’s rates. The Costa Rica 
included some very finequalities. Anything really fine in East Indian 
realised extreme rates. The lower kinds of Columbian went ata 
decline. 40 casks 12 barrels 4 bags Ceylon found buyers at extreme 
prices: small, as in quality, 104s to 109s; medium to bold, 109s 6d 
to 120s, with small lots very fine bold up to 122s. 45 cases 2,364 
bags East India: Naidoobatum, medium to bold, 117s; Coorg, 
106s to 109s 6d; bold, 107s to 115s; Neilgherry, 106s 6d to 114s; 
fine bold, 118s; small sizes, 100s 6d to 106s; Wynaad, 105s to 


109s. 12 casks 246 barrels 439 bags Jamaica: low to ordinary, 83s 
to 88s; fine ordinary, 90s to 97s ; low middling to middling, 100s to 
108s. Of 3,972 bags Central American, the bulk sold: fine colory 


Costa Rica, according to size, 105s to 113s; small and palish, 100s 
to 104s : Guatimala, 103s to 108s; very fine, up to 110s ; Columbian, 
low and ordinary, 83s 6d to 88s 6d; mixed and grey, 90s to 100s 6d ; 
colory, 105s to 107s. 970 bags Santos withdrawn. 411 bags Bahia, 
part sold, at 77s for mixed greenish. 255 bags Rio out. The 
terminal markets have been weaker, but not much business passing 
at current high quotations. 


Imports and Deliveries of Coffee in London Feb. 18, with Stocks on hand. 





































































* From 1st January. 


















































1893. 1892. 1891. 1890, 
13s 6d for the Clyde. ‘ an ~—. tone. Wy ae 
t SOCESE ORE CHR EE ee CHER ee eee eee . eee : eee . eee . 

Beet Sugar has declined 14d to 3d, and the speculative market is De! Seed. home use 1860 .. 2040 .. 2810 .. 2110 
quiet. In ready sugar a few sales made up to 14s 74d, f.o.b., for a capone » 2170 .. 2,370 .. 2,030 ... 3,880 
the Clyde. March closes at 14s 14d; April-May at 14s 3d. Next Btoc wees resveres oe 5,620 6040 . 5.520. 12.100 
season’s quoted 13s pe t, f.0.b., ber-D her shi t Mid. mua ava per cwt 110/ 115/ ... 104/107/ .. 107/ 110/ ... 102/ 105/ 

q 3 pet ows, 5.0. ovember-Vecember shipment, Landed last week, 1,099 tons ; delivered, 545 tons. 
OFFICIAL RAILWAY TRAFFIC RETURNS 
i, Trae | 

Revenuelast Halt, 1682 oan ae endec pee = F Mile | Coss | z [Aggregate Rec'pta this Halt- a a les Open 
eae S2 | 28a) &: = | per V Week. | Passengers, &c. _ Goods, &e. this Halt Year.| ip 
Gross | Work-| |) st |Nameof Hallway | 23 | S86 | 3 | “e, | ; — paslichiectit 
Traffic ing Ex- ized, Hat 7 253 £83 S33 | 233 1808. 1002 | wie! 2 | 1803. | isoz. | 1903. | 1802, | 1903, | yeg2. | 1803.| 1862, 
aarti Hi er 1892 | a mas | e |o| | 4 | 

‘| Enotisa.* s| 6 {= a ae 2 ee ok ar es a oe ‘ 

1(8,748; 68,601 46008 A A Cambrian ec.s:se 1,434 z197 2 a48 3,655 19 | 14 | a0.016/ 94 | 10.543) 20,241) 13,404 fharaz | 23,987) 2S vee! 337 | S87 
209,006! 113.379 sors) 3 | nil. |Furness ..... ceeee | gist) 6,935, 6,345 Mita, 80 | 83 | 46,748/ 73h | 10.149) 10,281 45,668) 64,579) 65.7 794) €6,36u| , 139 

1991,784 !1¥6,364 803,306) % |Great Eastern .... | 31,955, 33,/80 65,715 64,329 ot #3 | 41,663! 83$ | 2z4,2iz) 217,841 231,881, 234,514 | 455,693 | 452.006) 11428) 1,143 
2001;288 1292,642| 65,417 | 3 |Great Northern ..| 23.479, 43,278, 70,758 74,443 77) 76 | go'gs7/ 63 | 197,032 192,168 316,105) 860,646 | 633,727 | 642,813). Wt ) 904 
4253,826 2363,837 1471,260) 7 44 Great Western .... | 57.29), 64.640, 145,080 145,u4y 6) | 69 | 32,342] 166 | 419,320) 418,051) 60:,300, 615,000 | 3,020,710(1 033,050; 4482 |2,461 
2142,902 1252,487| 621/490! 4 3¢ |Lanc. & York. ....| 27.462, 47,918 75,306 79,275, 492 | 143 | gyi763| tog | 121-354) 155,020, 331,630 337,319 | 022,484] 542,845) 52! | 687 
6543,271'3119,280 1398,222) 7 54 |L. & N.-Westorn .. | 65,745, 120,33 184,076, 195,407, 2 | 109 | 4'378/ 174g | 481,654) 470,328 849,458) Y10,49 | 1,352,109 1,380,743, 16887 | 1,889 
161,778, 609,88) 398,830 @ 33 \L., Brighton, &c. ..| 22,9¢2, 14841, 37,323 4s 8 | 73 | gii735! 164 | 159,803, 185,870 79,731) 76,821 | ‘oo 629) "262,691 psy, 47 
1667,77| 977,322 451,240, 72 | 43 |L.'&8.-Western .. | 33.203, 18,554 63,42, bu.e3) 92 | 6 | 38'313| 177 | 233.975, 225,259) 131,217) 128,295) Sus,192! 853,564) 8O6I| 886 
663,376) 398,154) 317,000, ni | nil. |L., Chat. & Dover. | 16,303) 6,433. Z1,8ul! 2,633 HS | 119 | absatd| 117 | 104,132 111,222, 85,000) 87,903) 163,032] 149/215, 1854) 1804 
112,137, 63,037) 33,789, 64 | 24 \Lond., Tilbury, &e.| 2.070, 1,is8) 3,328. 2,953 4) SS | 44,595) 114b | 27,135) 17,108 9,904) 6,603 | 27,126; 26,617; 75 | 68 
111,186, 602,921 874,601) 4 { Man., Sheffield, &c.| .. | .. $0,104 29,045 | 132 | 104,247 63 Ps set we 270,523) 281,434) S38lg, Sal 

ssid 24,122) 4,097 6 Mary ort & Carlisle 656, 1tki, = ie?, «2842 43) 49 | an eaa! itt 3,426) 3. 9,383, .. 12,798} 12,779, 414) 4 
300,541 162,407) 1 3t Metropo nL ox ad 13,809 £3,608 = | 337 | 428,004| 86 ee ee oe 100,324| 85,60 61 
2.6,538| 96,318! 123,770) nil. | nil. |Met. District  ..|  -- 7,770, 7,854 993 | GUL | B61 350) 292 va en 2 56.629| 60,000; 13 | 18 
4345,241 2473,276 111,636 6t Midiand + Rv 40,722, 114,947, 159,803) Lesory, 122 | 124 (164{ 1585 | 294,044, 283,896) 822,447) 870,330 | 4 118, 4yt)1 137, 135) 1.300% ae 
293 3,247 1821,636| 753,870) 7 North-Eastern .... | 32,10(, 67,223! 219,-14 123,653, = 80 | 4u,075! 1575 | 221.534, 224,368! 632,547) 623,903 | S008 863,276) 1,678 Lae 
ed 133,004] 48,423) 7k | 7) Borth London .... sis 2,768 3: ar, 12584, Tis | TOF | 485,000! 2005 $2,465 42,198; 19,610 22,381 | 61,863/ 64,779 a 

Staff. — | 8,6u8 493) < \ ss are 20,399! 63,38.) 58,7 
at an — oo 2 4t ae ee : | _ | Loud 1.509) és | - aties\ aili | sa 616 ¥, 137 Joop — ue tie 
10 mney..... ecece be 3 1950 i e ’ 94 ee ee se J 996 
toeseis] oak 629, rtf 368,343, 6 1 aoe ences TII2 | gnjzee, aijera, 32,276 30,165 74) 72 | g7,630) 116 150,214 143,735) 75,000) 78,639} 231,364) 227,374) 488 | 4268 
— 206,791, 90,099, 28 34 |Taff Vale.......... 2,196, — 13,428 1aoz1, 11a 120 | 6u,862! s14 cies 17,009) 76,243) | rd 96,221) Mv) 11s 
Scotca. | | / ‘ 
1639,149) 816,096 687,206) 4 4 Ouiodoniant canna 16, «on 33,681, 65,173. 66,92) 6 | 78 | 66,264| 119 | 48,510 60,550, 114,250 126,443) 165,769) 173,079, TO4s) 7 
657,248, 367,167) 205,576) 3 4k Glasgow & 8..W. t $:291, 14,314! 72,65 23,223 69 | 68 | gy.gis| 108) | 24.417) 23,656! 43,772) 43,140) 68,189) 68,726) B84 | 347 
191,693, e238 84,720) 3 34 |Great N. of S.t....| 2.336, 3,767 6,103 6,121, 20 | 18 | 18,086) 74 6.944) 6,679! 11,406) 11,310) 18,348) 16,580] 8164) 8169 
244,409) 1 55,609 6 Highland’ cocccose | 3769, 8,568) 7,304) 7,853, 2°) 26 | at0n5) at we | ose ee oe 202,018) 290,167) 433) 4 
yom sabiss? 708,213, ¢ | nil esth, Briss eht ..., | 17,675 ei 63,7 v4 66,563, | 6L 09,337 | 37% ne 63,118 117,830) 116,573 | 271,300) 173,077 41,0874) 1, 
188. 

49 658) 26,592) 6,939) .. | 6) Belfast A C. Down | 1,016 548, «1,56 1,685) 22 | 2 | 340 7,0°0) 6,834) 4,285) 4,1"S ee 10,070) 66 08 
115,623) 67,142) 86,980) 6 6 |Belfast& N.C’nties | 1,001 2,176 3,777, 4,035 23 | +s 18,338 | 124 12,008 | 12,373, 15,897) 15,291 re 27,663) 1396 | 137 
121,694) 66,153) 61,110) 1 s |Dublin W. & ane ~. | 4,304) 3,433) 3C | 29 | 17,487; 37 oe es 27,642) 27,601) 144 “4 
San oaiee sora St st \Gu-Boutara aad - 6,627, 6,724 211,251 aos - = snare isu 42,383, a 39,687) 37,091 aaa i = . 

5 uthyn . | Gf4u! 682. 13,56: 3, 4 68 | 1 os > oa wi , 
246,661) 126,393! 76,406) 6 e Mid. Gt. Western. Pon! 789 7.743 7,430 17 ' 18 | 13.831! 102 | 66,914 64,673) 443; 44 
¢ From August 6th—26 weeks. 1 From August 27th—23 weeks 
COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
Reais Week Receipts. Total Receipts. | | Week Receipts. | Total Receipts. | ee | _ Receipts. Total ol ts 
i ae oe i Soy Name. pnenreeinene ste tind her aens Eadi 
rn om 1802, | 1803, | 1802. | |Huding| ieoz, | ison. | 1802 | 1901. | "6 | 1802, | 1801, | 1802, | 1891 
Bon OntAL. a RY Foasiex.—Oon a se 2 S|, AMeaiCas. | 
Bombay. 580.1, Feb, 18) show: 28, 187| 181,775) 1 35,330| Bast jacine. Jan. 8 170 728 {70 728|Ala Gt. me Jan, 1) Too) ee 
Canadian P 14) 69, 71,000 465,400) tine East of re = os .. (Chie, pal 100,940 usa) ane 697,000 
«see 18) Ta.785 77,776, 635,000) 511;60)|Le Guaira & Car.| Dec. 22/ 4,086) 3,438) 60,502) 72,027) Ginn. Boutiiorn -- :) 16,609 16,000 16,409 79,608 
of 18. 86.469, 887221 366, 18°210|Meridnal, Italy*.| = te a er & 7) 31,260) 51,000 114468) 07 4,160 
Gt, indian Pevin.| = 18) 83, 019} 650,355, §85,808/ Mexican ........ Feb! 18} 135500] 13.700} 86,100] 9,000) Tonn 4." Jan, | 19,810) 22,398 | 62,608 65.405 
D Mid.......! 18 897,625, 879,100 3 612,400 5 749,800 Nitrate Railways, 15! 28187} 28,649) 62,678) 74,729|[ilinois Central /357,€01) 336, U6 sonba0 £747,381 
eJicneeeee Jan. 18 16,9°8) 13,878) 34,962 34,703 Northn. of France, bas | at -. La Neshy’ Feb 7)'92.305, 87:10) sna 4 are 
South Indian ....| 1822767 1007167 1 337,767 1 097,167 Ottoman ......-. | *° 4) Seat) 4,389; 26,283) 29,739) 8. “Ontario. aw 7 | pieteel Stet) eaneeh, Sens 
Ba. Ayr. Ut stha. Feb, a ‘ 7 \Parie & Modi. a fsa - se 2 forte e ine “Jan, 23 sorte oneee ansis 80.408 
i ” 632 rg 5 Paris & Orleans. *e . +s pg s* 
Bu A. 9 Rta) L168 | oe Sects Recite & 8. Frisco Des 24) i090) S098) Tie00) 65.340 Qhio& Mississippi Dec | 70,016 | 7a.6c4 834806) 818,487 
Bu. A. & Rosario) 18 11,603) 11,310) 86,399 9 Smyn. & Cassaba, Feb, 3) 2375) 1,738) 13,293 ¢17/Pennsyivan \1160 206 5 1068 03a ee 
oa video, 35) 13036) Lovet 62.137, 66,635\Bouth Austrian’. 4) 62,726, 67,880, 283,654 [ho pled teal ey 
risen 4,939) 162,405 199,016 Sthrn. of France) .. =| -» | ++ “° as erate | 
Dutch iubenlah -» o at obsa ed | .. |Wetn.of France* . . =| | 
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Closing Prices at this Afternoon’s Call. 


Mar. April. May. June. 


Fair Channel 


deliveries here. 


irregularity. 


catalogues gave a supply of 12,494 packages. 


few shipments averaged about 74d to 9d. 
China continues inactive. 


steadily. 


capers, chiefly at 44d to 5}d per lb. 
RICE remains dull. 


Rangoon, at 6s 14d to6s 44d, open charter. 
tion. Cleaned in moderate demand. New crop Burmah, nearly 


The Brokers’ Circular quotes new crop 
Other kinds in propor- 


due, sold at 7s 9d to 8s 3d per ewt for London. 
8aGO.—The market is dull, and fairly supplied. 
by auction, were bought in at 11s 6d per ewt. 


TAPIOCA 


Bullet taken in. 





LONDON, Farpar. 


DRUGS=(Con} 8 d 0 @ | METALS—B.Copper & 8 & 8 | 8ILK—(Con,) sded 
ARROW-ROOT—per » 4 4 — pub. per lb : 3 °. Eng., Tough p. ton 48 0 483 10 sates 68'S 9 6 S ; 
Bt. Vincent com.tofn 0 250 5& ie aoe tvaraseee 4 : é : gest enlected pha aes 49 6 49.15 ae. noes vy ; 2 
COCOA—duty Id p. Ib 0 pperint. , Hol J 2 OB .ccnces cove af 0 53 s. ng-reeled ....-. 0 
Trinidad grey to ord ee rky.,fine.. i 9 Li 9 Ohili and g. m.b.. $5.39 45126] Canton .......... 8 9 Il 3 
a ca kt cael 73 0 73 0 Seen® pOnine, trongs 3 0 3 6 Austrin., Wallaroo 0 0 0 0 Re-reeled ........ 0 0 13 0 
ua Seanad =< 18 8 8 PEE iowtace 6 2 8 Siltevasretnee 8 8 8 eee ann 8 5S 
Grenada .......++- 67 0 79 an » per ton ea covece © 
Good to fine .... 71 0 74 © |DYE STUFFS, &.— Bars, &c., British.. 6 0 610 | Persian ..... asicone O @ 9, @ 
to fineli7 0125 9 |Galls China percwt 0 0 69 9 Nail rods........ -- 719 715 | Italn—Raw,wte. Nov! 
Gorlon, gonribe,tue 9) 6 v2 © | Safflower, Senenl .. 9 9 100 0 Hoops ....... Deg | ce Fossombrone .... 7160 20 0 
Bahia 5 EAE 67 0 6 2 | Turmeric, Bengal .. 23 0 0 0 UE ii siinnse:. FE 10 715 Other kinds ...... 
COKE EE—duty 1)d per !b MOO SAN 060 ves200n 25 0 30 0 Bars, Walesa ...... 519 6 0 eere-Tanees. | 21 0 6 
Ueylon, sm &low midi0> 9 111 © | Gambier, block...... v9 uw © Rails, ditto........ 000 Seeger 
Middling to fine ..1i2 0 123 : Cuteh good to fine... 29 UW 34 0 fo Steel at Mdlsbro 3176 40 ian» dk aie seo -* 22 6 
Roy vie ea aes ons O oe! oe. a tt H3 lont-<Eadlacieen S18 910 cee tn se 8 é 
, hs 7 + @ | SRB wete cor ese 5 - « = . : i 1 
Mysore, med.to bold 107 0 ~ ° Fustic, Jamaica .... 6 0 6 10 olan DIS. -- 0-50 ue wes WERGAYUTS. »...0- 0 © 5 0 3i 
Manila, fair Indan 0 0 0 ¢ Cubs hab ye nicksilver per bottle 676 0 0 White, Singapore 0 43 0 4j 
Bing ir. picked Bally 0 09 O 8 ioe" "** 0 12 0 Spltr ,Silesianpertoz 127 5 0 9 Penang..ccccrcsore 0 3§ 0 3h 
Mocha, mixed totine!0s 915 0 eee . = tin, English, ingots 95 0 95°20 | Pimento ........... - O 2 O 3 
Jamcaord. tofu, ordst 9 vd Segwoos Composeny 58s .* Do. do., bars ...... 9510 97 VU | Vinnamon—IstCeylon 0 75 1 6 
Low middg. to fine!0) = : ome co - 680 610 Tie the ctme-cco ces y210 O 0 RO S08 Ae, ~--<s900 : : ‘2 
Goat Rimaid Colic 2 v2 o pak Reneene cocsee 9 O 3M Coke, 10 fo.b-...12 3 13 0 | OassiaLizneauuwkd 21 6 22 0. 
Conti. American, &c 67 © 101 » | Sevan ..... reverses 5 @ 12 is Zinc, English, sueet.. 2115 22 0 | Cloves—Zanzbr...... 0 43 u 4§ 
Middling to fine ..:02 a ; neers SORTA ~per ow". antenone, age a a ae, : GRNANE --cnos nc nve - £9 
- Guatemala... 97 0 0 Olt 5 Upwards ,, 6d mou OLASS'3—W.L.pcwtd 0 0 nger—per cw 
2s emo .---10 0120 0 | PLAX at Dandee £ 6 6 8 | OLLS—Fish— £8 € 8] Cochin,scped& ptdo 75 0 1C5 0 
Brazi}, Rio, quay terms » Archangel, Urwn p.6 33 0 4) 0 wre. Crudeptan 6) 0 55 0 Do rough.... 65 0 7v 0 
Good first to low sup >e 6 = 9 su Pewraburg iZud 246 0 3) ¥ BRED 500s008550s5 is 0 oe 0 ee, b2 0 2d 0 
Fale 00 68. cana tO Ts ¢ [wegit— Rew ee 8 8] Kagreele ceme- SOS S| | Sein lowSord es 0s © 
jommon tolow fair : : '—New. seeeceseces eve 20 . . 6 
Santos good average 32. 0 St Y | Qarrants ....duty2s3s ded Kast India ........ 00 00 Do. mid. to fine 7u 0 120 6 
OHEMICALS— s ded Patras ....percwt 23 0 23 0 |O-ive—Spanish...... 33 0 0 | Mace ........perib 1 4 3 0 
Acid, citric .. perlb 0 8 1! 63) Vostizza . 2 0 38 0 Sicilian............ 09 0 © 0 | Nutmegs brown .. 1 7 3 2 
ET . ceepcen ~90 08 Quit ... 435 0 33 0 Levant .......0- --. 35 0 37 0 | SPLRITS—Rum, ayy -ontapliew 
MID usscaneers - 9 3 0 38] Provincial 2220... 18 6 22 6 Mogaiore ........350 37 0 Jainaica, per ga 
Tartaric Knglish.. O1ia8 J Y | Figs frey,p.cc doy pd 26 y ba vu | Seeds, Linseed, p ton 22 6 2:7 6 bd, 30t035U.P 26 27 
BORGER ccccccecee voit OO 73 Rape, retined Knog 2719 O 0 Fine marks .... 3 6 494 
Alum, jump & gud ey 12 6 £6 5) Valencia .. 0 19 9 |. Brown, English.. 2515 25 0 Demerara, proof.. 1 2 1 4 
Ammonia, carb.,pib 0 3% 3 6 6 ov vu | Getton seed, Crade 35 ly 23 lo Leeward ts wit. tS is 
Muriate.. per ton £23 0 £30 v vy 0 | Cocoa nut Gey oa .. 23 0 U O E.L.and Mauritius OU 1 1 
Bulphate ,, £10 15 0 10 176 000 9 Gochin cevesecesese Dt O 98 & | Brandy, duty 10s 10d per proof gai. 
Arse nic, lump per cwt » : : , one ro ee ee - » a : Te 2 ° : 
owader .* ’ e 0 vv AED .cccceccrecerese 0 eel 2 
Ashes, pot per owt. 27 0 2 6 : U0 uv 0 | Petroim Oil pers ibs o 4g 0 4g) MPPrande ) iasg i 6 ai 
a. oa .” ' : : ; Becunds .......000 09 0 uv Yo ee oe ee ae 6 7 : 
rimstone, sere : Lsvuag 8.Une3,4cn 9 0 12 0 OD. scererere - : sot 
Bleaching powder owt 6 : . . Palermo oe 5.60 8 American ........ 6176 & ° Ouse spirits, pfdy pditil 12 0 
Borax Engl., ref.cwt 2 ; Lemous,Pairmo,p.ox 5 8 6 o@ | Oil Beeds— sd 3 irits,f.0.b. Exvrtn 15 1 6 
Cream tartar,istcwt 79 U 80 0 Messina, selected . 17 u 24 0 Liuseed, LiPlta att 3) 6 40 0 alt spirits, duty pd 12 6 16 0 
Calomel...... perib 0 0 2 8 Malaga naif chests 7 0 38 0 Bombay prtisips 456 45 / | German spirite .... Vl0 U1 
Corrosive Sublimate 0 . ; + | Nuts—sresiona,p.bg 25 0 2 vu Caleattaprsilbs 456 46 0 | gar npepRR— 
Pat, cichtmk peibO 44 0 8 oe se" te See ee Ss Beugal, per cwt-... 16 9 16 0 
° > sreneee ° a he oglish, refined .. 2u 21 9 
Chlorate ......++- - O we U vy eM P_ Par tr PLUMBAGU— . ~ 
Hydriodate ......11 6 11 9 iD aeeents cons . of ° Geylon lump perewt 13 0 22 6 | Nitrate of Soda .... 9 ¥ iv ¥ 
Prussiate, English 0 1) 19 10k) Manila, fair, ow spot 29 0 3y u |B OV1SLONS— 500 0 0 |e sLLS—M.-o P. per owt 
Sulphate per ton 99 | JUPE, good wv nue. 13 0 17 y | Batter—Cork perew 0 Manila .,.......... £7 15 £8 10 
Precipitate .. perib 0 0 211 ow GO ERT. cvece, 9 © -38 83 Frieslandfrsh,fastll2 0 116 0 Maccassar ........ £9 0 £1026 
Bal-Acetos.... perib 0 0 U 6 Qvir Yarn, yd. to fine 19 v 38 ¥ DREN ccceceumeeh v0 wv 0 re =~. oe odes -£7 5 £325 
Sal-Ammoniac prowt33_ 0 35 0 |" Go nmontoftair .. 10 0 y uv | Baconsngd.—Werfed 71 0 7o v0 . Austraiian .... £51587 6 
Soda Bicarbonatep.ton £7 0 7 5 hee Limeric&e ........758 0 74 U Bombay .......... £516 27 5 
Orystals, ex. shyttis6 3 vy | HIDES Ox&Cowplbs do 8 d | ork ........... . 0 0 0 ¥0 | SUGAR—per ewe 
Vaustic, London... 0 5 IL 0 Salted, BA SMV uv 4 ou a Continental ......65 0 72 0 | Brit. W. Ludia,syrupsu 6 15 0 
Ash.... perdegree 0 © 0 Ij KR. Graude ...066 0 4 0 43) Hams, org ...... 93 0 113 0 |  Orystallised ......16 = 1s 6 
Bugariead white,cwt 0 0 28 0 Australian ...... 0 20 35) frisn .....4..-... 80 0100 0 | Porto Rico, Grocery 16 0 17 U0 
rown....... meee 2078 © Cape ....-e0e-00. 0 24 0 34) Lard—Wacecford and Retining ........ 0 0 0 0 
Bul hate Quinine — A4.&M. V. : 3 ; 8 ——— . S 0 ea : Ee . 
owards aud Sons . ter erererese réend Belfistdo 6 u - rainy.... 
or oz Vials...... 1 2 1 3 China ....... se DO OTF Forkin oud keg, irishts 0 64 0 | Syrups, lowtogdyel 0 0 OU 
OME «uw. § & A 8 Zauzibar ........ 0 a vo Americsaand Can. 0 0 0 0 Low to good brownlt 0 12 0 
Demth cs cosets 8-9.-*% 9 Drysaltd Mauritius @ 22 0 34 Pork—Aw>r. & Oana- Bengal, Accra.......0 0 v 0 
’ German, in bulk... © 9 » © Madagascar .... 0 2 0 SA] dian, porbl ...... 00 00 Low to good brown 0 @ 0 0 
Sulphate Copper ptn£!6 5 15 0 LOPS wnreeecereee O 3 U 64) Boef—Amer. & Caua- Penang, Gr. and crys.15 0 17 6 
Zinc cut ..... seman 46.6 46 © Kast [ndia...... % 3) 4 9 dian, pertc ....... 0 0 00 Native brown .... 10 6 lh OU 
Vummitioan kag. pib 3 3 © 0 [LADIA-ROBBEu—yere | \Ctemc Kae \ DOW 6) 0 6k 0 | Mie ene ik 9 1 th 
ermilioa Eng. s s an : : mericag ..... oe 45 0 67 0 aggery, Uane .... 1 
COCHLN KAL— Para, fine ....-..06. 3 2 3 23] Gouda ............ 43 0 6¢ 0 | Manila + superior ov vy» 
Silver and Back.... O11 1 2 Seana ha 4 amare a atias alll ad ch all — ry 4) ceed 2 0 a G 
ON—See Weekly R p., Li O — per lb— —sagoun bo arr, ain an ina waite 0 UW v 
re v Ps up consuming kiuds oped catr...pecwt 6 lg 6 # Low to guod ye'low 0 0 ou 
ras Bengal, good to Que 4 5 4 8 | Bengal,wat,onthespt s 3 tv ¢ |. Lowtogood browo0 0 0 0 
Best pr ton 180 16 6 
Pear ngnapenans Mid. to good mid, 4 2 4 4 | Do, yellow........ 6 3 8 o | Java, grey aud white® 0 0 0 
DRUGS— Low to gu. ordury. 2 8 4 W | Madras ... OO © © | RICERE  cccorccocccenn DO, 8 8 
Alves, Seae ate se 0500 6 Madras, Clore, .. +6 : . : ° SOPAR covers wet: 6 38.8 Reise = . 2 $ 
_ eee : d 
Aniseed, China, stars) 0 0 0 | Kurpah,good to fine 0 0 0 0 apets Amer..com 310) 4 9 | “Syrups .....c000610 0 12 0 
Balsam, Peru per lb 6 0 © 0 | Ordinary tomid... 26 3 6 ING sers-crccerere & B 1 O | Java ations ......-.-0 16 6 1d 7% 
Capivi secccesseeee LD L210 | LKATH EK K—per to SAGO —Pearl..pewt 11 6 Li oO Ouba, Ventrifugal v0 0 ¥Y uv 
Dest Galease i... 16 &2é6 p Hides 3¢ 451b O10 1 4 oo (best) .... 140 0 lu 3 Fr.togd Muscovdo ¥ 8 0 vu 
E.L. &. reuwd,Cn 1 0 1 6 | Bngishoutsi4 4 O11 2 z | SHELUAG—per ewe Riringv—Loadon 
ao. “do. Red 0 3 © 6 ‘do B 3 1 0 8 | Urange, good to finel:O 0 122 4 Litlers .....0...000 19 0 0 0 
Camper, Siete ts oe 0 Forgn. bute i Mim, 26.8 Becond .......... 93 0105 0 Cubes, No.1 ...... 2) 3 2) Y 
Cardamons, 413 se 2 60 11 8 @ | Garnet, AC ........92 6 93 0 NO. 2.22006 18 9 aD Y 
Cantharides..per 1b. 1 0 8 0 | Oane,Aus&e.l4 356 0 a 1 4 | Button,sorts,gdtofnius 0 135 9 Granulated........13 ¥ uv U 
Castor-oil seconds.. © 2f 0 25/ Calf saing 3) 36 14 2 3 Low W medium .. 95 0 102 6 Crystals ..........15 3 W 3 
Gum, Benjmu. Sum do. # 7% 15 & @ |Sticklac,Siam...... uv 0 85 y |] Pieces ............1) 9 lo ¥ 
on on et owe... 1D 0169 0 do isd o4vu toy | SilbK— Treacie........0.. 7 6 lt 6 
~ ees ee 0 6) 0 preeeing Hides, ..... © 9 1 3 | Bengal—Surdah pib 12 0 13 © | Cacsaso—t.o.b. in Holland 
Ww: a sone cove . : : : povet ® Coie on 16 Oossimbuazar = ..., - 0129 ayerios, bags cece e : Ww 4 
serese G des, eh 010 Lv +e ererere Owe - «SUF, «e ib vv 
good obese ove 1 3 4 6 | Kips, Sogiisn vay © 8 1-6 | Juasypoor&Comay eo 0 ov 0 | French waves, f.0.b, :7 6 IT y 
M onquin p. os 47 0 78 8 do Bast nue 0 89 10 Radusgora.. ... 9 9 @ O | = crystals, No.Sci.f.is Lb uv uv 
China —Teatlee, Sapr. 13 6 14 © | Bussiancrystals,f.o.b.@ 0 uv vu 
Se 
—_— 





unsettled and easier. 
sold, at 18d to 1,44 per lb. 


The prices in the fo'lowing list are revised on Friday with the assistance of an eminent firm in each department. 


















Of Travancore, a 
1,125 packages Java sold 
At the public sales, 9,616 
packages included Moning congou at current low rates, and scented 


134 bags small, 


July. Aug. Sept. Oct. 


Rio......... 80/9 ... 81/0... 80/0 ... 80/0 ... 79/5 ... 79/6 ... 79/3 ... 79/3 ... 79/5 ... 78/3 
TEA.—The market has not improved during the week, and the 
dull state of trade in the country tells unfavourably upon the 
At the public sales of Indian, comprising 25,015 

packages, the tone has been fairly steady. 
wanted, As regards Ceylon, pekoe and broken pekoe have sold with 
In other respects, no change has transpired. 


Finest Darjeelings are 


1,099 bags Singapore partly 
1,526 bags pearl partly found buyers: 
seed, lls 6d to 14s; medium, “ without reserve,” 123; 9d per cwt. 


Nov. Dec. | 


The 


bought in. 


BLACK PEPPER.—Sales, to arrive, latterly included Singapore, at 
3id to 34:4, January to May shipment being lower. Business on 
the spot has been limited in extent. Of 1,122 bags at auction, a 
few lots grey, “without reserve,” sold at 3d, being easier. The 
sound portion of 827 bags Lampong out, at 2fd. 232 bags Alleppy, 
part sold, at 33d per 1b for good. 

WHITE PEPPER continues dull, and a few sales reported at rather 
lower rates, viz, 38d to 3tgd for Penang, December-April ship. 
ment. At auction 255 bags Singapore were chiefly bought in, 
excepting 50 bags fine, which sold at 53d. 318 bags Penang were 
taken in at 33d per Ib. 

NUTMEGS dull and-unchanged, At 
Penang part found buyers: 78's, 2s 3d ; 65’s, 3s. 
and defective kinds brought 6d to 84d per Ib. 

CLOVES.—The stock of Zanzibar is large, viz., 33,350 bates, but 
the speculative demand ccntinues. Sales, 4,000 bales, chiefly for 
delivery, at 48d to 444d; to arrive, 48d, c.if. terms, 165 bales, by 
auction, part sold at 44d to4gd. 40 cases Amboyna, and 19 cases 
Penang bought in. 

GINGER.—Cochin is firm. 204 cases, by auction, were chiefly 

A few bold cut realised 90s; small and ends, 74s. 
bags withdrawn, including washed, of the new crop, at 75s. Bales 
of Bengal Ginger to arrive at 43s, distant c.i.f. terms, 


(Continued on page 252). 


Commercial Cimes.—THeeklp rice Current. 

























the weekly sales 21 cases 
09 cases broken 


740 
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SUGAR—CrusHeD—({Con. 
German Granulated. 16 7} 16 16; 
Austrian, dof.o.b .. 16 3 W& 7 
Fine Fen. cubes,f.o.b 18 6 12 9 
BEET—Germn f.0.b, 14 1} 0 6 
TALLOW—percwt 8s aad 
Petersbg., YC ....45 09 Oy 
Australian mutton 37 6 40 0 
do beef .. 33 0 36 0 
TOWR .0.3.5.0-00e 85 0 '@. 8 
TAPIOCA— 
F. I. flake p. Ib.... 0 1h 0 12 
Learl........percwt ll 6 15 0 
TAR—Stockhlia.,pbl 17 6 18 6 
Archangel ......-. 0 0 12 6 
TEA—duty 4d per Ib 
Congou, ord to fair 0 5) 0 7 
Medium to good... 0 8 1 04 
Fine to finest...... 0 0) 2 2 
Souchong,com.togd 0 63 010 
MD. cxsucas te oose O15 § 38 
Scented Urange Pekoe 
SPOMEOR 065 cn000s » 3 & 1-2 
ScentedCprs.,Canton 0 4 1 3 
Hyson, coin. tofair., 0 5 0 9 
Good to finest .... 0 10 Llu 
Gunpowder... ..... OT On 
Good to finest .... bo vu 3 0 
Andian and Ceylon— 
Bkn and Fanning 9 4 0 8 
Good to tice .. 0 8 10 
Broken Pekoe .... 0 9 1 0 
Do good to tine.. 1 9 0 0 
Pekoe Souchong .. 0 7) 0 9 
DORs: ..:...-. 010 TS 
DES cacdesasssse, © &. Bae 
Do good to tine.. vis 4 3 


TIMBER—Timber and Hawn 
Wood.—Dantzic & 
Memel fir ..p load 30 uv 

Pitch Pine Timber 50 0 
Qanada red pine .. 60 0 70 
— yel. pine, Irge 10 0 
- _ email 60 0 
uebec Oak..........110 
SEC ORE céccscesss 

Indian teake ........190 

Wainsct. lgs.18ft.c ibe 6) 0 100 

Deals & Sawn & Prepared Wood 

Norway, Petrs. std. £4 0 
Swedish, good .... i0 0 
Common ........ 7 0 
SUAR - cccosccese 
Inland .ccccescre 
Oanada, Ist pine .. 16 1) 
_ 2nd 


~ 
s 
eccoooceoo 


i in 3rd — .. 
A nerican spruce .. 
vitch Pine Planks 
Dntzcdck, 40 ft.3in.i1 0 
Staves—Baltic p millels5 0 
New York pipe ....35 0 


POR uty 39 84 per Ib 
uty 33 2d per Ib ¢ 
Ohio, per lb. bond .. 0 
Virginia leaf ........ 


ecoce oo 


=o 







stript 
Kentucky leaf 
a stript .... 
Negrohead—duty 4/6 
Qolumbian eaf ; 
duty 3/2 per lb 
TERGARGR cn ccesdcdsc 
Cigars, bnd. duty 5/0 


TUBPNTINE, pewt 24 G6 2% 3 


WOOL—English—per pk of 240 Ib 
FieecesS. Da. hggs.£10 19 £12 0 
Half-bred hoggs 9 19 Ww 6 
oon wethers 910 10 5 
nt fleeces .... 9 v 916 
Down ewes 
and wethera .. 10 1 
Leicester do .... 
Colonial—per Ib. 
Vic.—Fleece super. 
Scoured good .... 
—— average... 
reasy avr. to fair 
N. 8 Wales, Scd.avr 
Greasy average .. 
8. Aus., Greasy avr. 
N. Zea.-Scouredavr 
Greasy average .. 
Cape —dered, sup.... 
grecce average .. 
Greasy average .. 
Natal —Scoured avr 
aveasy average... 
C oasdeda. —Gieasy 
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ees ~Se5e0 
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" ‘BRITISH FUNDS, &¢ n Stock Barkct 
Dividends | | CO $ WPrice C 
Piee"| Name. on CORPORATION BONDS.—C utrent 
an. J en enniepenaineenemet on 
uly... Row r Shy red 1804 .... 100 108 3 See Aen ee FOREIGN STOCKS, ke 
ees, then 2h 44 anti 1008, 3) Name. |4,| * i FOREIGN STOCKS, 
bo 8 at rd. 1 Acct Mari +. ot St a3, Clome| Divi. 25 | west | doa 1 &e.—Con, 
occesccece . 4 ces end a j ia 4 indiaetacenes 
B Lo ps 34, grea. Ye Soe dMacts — %. ney — Zé Draw- — ‘Closng dends | ss rtd 
eb. Bai Aint. I Loan tk. i i} cH Pe Rete Board. — ing. | » Prices.) ue. ee wx Name. | 3 
June Dec xchguer Bills, Mar. 299 112 1236 | or ocecvendes eee. <a 1. een Po 5 
April Oct.. : bo dine, 3 CS pemiges = bb ‘pve ae coer ose aan] | 6 | Qrtrly i" P. “am May Nov. | % | [oe 
April col Riy., 1003°8) BE ort Elizabeth  Waterworka” eee ae Argentine Ex: | an. Jul 2 | +. [Beletan 1816 % | 
Oct... Do o Rupert's Ld. “3 Ww7 14 6 Hate ae . ——_ 108 10 wa ._} June.) Dol Ln. 3 26 25 |Quarte O) o> | os eee ex, ye ’ 
| a ou ile adie thie - r = 0 18 
i] Ape, Ost... Do Bonde ii. Se i ie Timaru Harboe Board Bebe “a tet | quip | Peer po at yas (Guteetl => | ‘Freeh Rents a} 83 65 
Mar. — geen 1913.) OE ’ us 7 Weatpore (Ni Z) Hane oe Debs. 1914 ae Qrtrly | 3 ene | dice Gola. | | 64 65 Jam July es ‘Pur, Italie *$ ont s 
eb. Aug.. T ovt. 4 3% Z.) Harbo . 1906 87 92 | JneD Lo old | uly .. alian, ex. Oe 5 | 92 9 2 
April Oct urkish Gtd. 4% ons.” 103 43| A the abo ur Pad 3928 102 4 | Apl ec! 1 'P orD.| D an 1279. . 4} a 8 Quarterly, ..4/ |Prassian Con. 4 } 4 
Quart o* Bank of England - “107. 9 |the followi ve bonds are £ 4p Oct| 1 |P.orD. Do "83 Loan 44) quarterly, ( ‘pre U.8. Fund. 1891 44) . (106 7 
Do IndiaStock 347 ock 341, 44 [ni De exceptio )_ £108 each, with pLOct) 4 (PorD.! 0 1888... 41 aS ~ Tt aon Po. Fund.1907 4 114 16 
Feb. Aug.. be » Brock 8 Vired. 1948 100t soot City and & a £300, = x Win. Qrtrly. | 1 PorD. _Do Bas. i680 4 “a8 semis Bae =| aoe a ; ni 16 
% Debs a tee te | Nose Ut Leas tee 38 
CORPORATI 10 2 Fb. Aue! 1 *Sept. | D 1886 6 | 30 35 Do Act 1871, | a 
ON STOC ; -Aug) 1 | Nov. 0 18K3 ....6 | 30 35 rae i. 8. Certa,_| 
____ «United Kin KS. COLONIAL & Bulgarian, '88 6 | 36 __ | 43 45 
ted A gdom ) PROVI Ja. JI 90 92 = 
Present BONDB, LOA ree Cer SEC NCIAL Ja. Jy. B.orD., Chilian, 1885 ¢ RAILWAYS. 
Amount 6 LOANS, AND 3 | —__—_—— RISES Ja. Jly., 'B-or D.| Do 1888 .... $f oT 0 Onpinany 8 
USTs. Same a + fda iy.) O Por D | Do 1887 “eel ¥ SHARES AND St0cKs 
- a ‘ - a ° 
16,064 a Erices | Present Divi | { oes 1 | Jan. Chit Gold, "80 41| 87 89 Present —_—— 
4,326|Metrop. } Amount vidend | . Aug 1 Ja nese ser.A 7 103 Amount, 
6 O Con. Stoc! nt, Due. | Name. {Closn MarSep, 1 | F b Do Series BT 103 6 Name, ‘Closng 
10, 00 Te y Bem: «Fo 114 18 | “ \Pricew Jao Dea! ed. De Redeem. 6 |Prices, 
00 eee 8 100 150, ; 1 rch, 1896 6 | £ 
mena Oot Landon 1s (City 100 been v8) Ja. & July Brit. Col. a Sys Do Roden. , [108 ¢ | 6.833.088 Caledonian 0 
’ fy = 
330,000 eg. of am, Bees Bean 3 100100 2 000 Ap. & Oct. Can. Boni cio “eee Colmbian, 73 nm ols tenses \Oorswall ‘Orde Novis) 24 
Debent soeeee 3 1001 4,866,800 190: ova, PTV 240,799 all Mineral ...... 4 38 
880,00 Br han Corp, iS 3 100 103. lyesitaon My & Nor. Do" amiga 4 iin wea tin igo toib ¢| ez) | tox. Hast London Gong | 84,8 
682, "04 (Brigt do, 3 ee " Ja. & July, Do nsc. Stk 4 106 8 | Ja. Jly. | j 1898 CostaRica ‘A’ 2 16 20 | 49°57 1,920 Glasgow & 8. WW. ird....... {73% 
1,702,012) een Gon Red, sone 3 2 102 3 {3,7 o Reduced | > | 1898 | De “ B” | 63 67 72,860 Great Easte Ord. Cons 110 13 
sristol Ce 100 114 86,136 Ja. 1910 . i) des eoee S| OT OY 920,133 G ern Ord.... 
I, Pe, 600 Cardi Stock, 1985". 3 3 100 uns : ‘482,000 ase De, po Insc. iid 4 ie ; ~ ar 'Roundor ns : an a Great North of Scotland | oe =7 
600,000| Hu Oo ORE:  Tred.* 35 100 13 14,518,000 bentrs, May Nv, Sus p'd” segees | MTBISHT 1275, DoAy A Naik << 114 15 
pd nts | 160,275 recy. 
an. Lceds Corp. Sik oat &, 10 use ls sane Ines Dee| Dovtoinscaie $f Int § al det| dally ss egye Unita din 2092 Great W dialog Iopd B) 151 1 
1,297,498) L! o 117 19 Ja. & July, Do €.1910-35 4 ;107 Ine Dec, Pa .. | Do Ins. Stk. 34! 416 3.284, 48 Highland, Ord ‘on, Ord. 1604 1 
Fao st6| Liver Co CO a Insc. red., 9 | Apl.Oct r orDwg, DoStateDom 5 #101 | sereneelinec RG, eS OMe’ onsite ee 
8:775°735 Mane 00! Corp. Stk* 3 100 1119123} ‘129! 111 Ja. & Jul 0-36 . 4 107 Ja. Jly.. 1 . Do Daira. + 6 $1 0, 996 Cone &e., Bhs. 32 2 
Be,000 Middlesbrough ae pred ee "300 ADEA Oct. Bore, ik. 3 3 | 9b 6 9 | Ja diy. 1 be siptreliog 8 83 530 Sareazo Laue reer = 
ewcastle Cory. Stik. ae 691,200 Jne & Dec. Dolz draw Ja. Jly.! 6) 2,478,470, Do Df recv-nodiv. 175 73 
459,400 J ec. Do 187 a roa “a | Ze-Tiy-| # | Dee \° 393,395 | ae tiloe in edi} |sadaan 
894,720 my baw Bee 91100 602"200 ne & Dec., De D....06 105 7 | eu oy ‘Greek, 1881... 6 | ¢ 11,259. Do Con, Right, spd Pe 149450 
2,800,000 |Notti rredeemabie.. 3 1 111 _ 12 } 2,394,300 Jne & Dec.| D 1881...... ; 103 6 Apl O xt oe | Dec. | Do 1884 Oe = 7 38,783, 282 Lou. Chatham & | Certs. ..| 10 28 
et ee ok, 34/100 1145164) 797, 300 Jue & Dec. Do i738 -. 4/108 10 SOM ++ | ue, | Does et eee ea om & Dov. Arb 154.64 
486,710) commen Ss | 34!100 1014 2: [3,791 ae Dec, Do nsec. 1923 4 119 1! Ja. Jly.. Puro ao Do’s(P. Lar) 6 — i4 1 ‘een aeo Lou. 8 -Weatern, Cons. 170471 
376 vost |h —- Corp. tic 3 1 112 33 Se restates Dec. Doles Dees iw 3 {leo & Dea! Do Monoply. ‘ 366] 1'r33 ) Lond., Tilbur rn,Cons. 179 82 
366,070 De eld 1898, Red. 3 = 114415} 173, 100 Apr.& Oct. Dot? ns. Stk '83 4 |!11¢12 | ec. Guatemala te © 217 apie Man, ‘Shef., Dyke. Cons. 119 13 
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36,668,612, Do Preferred Stock..\jy9 | 41342; 
20,062,629 Ohio & Missip. , Comn. |109 22 23 
4,030,000) Do 6% Pre erred. -++/100 | 85 $0 


748,850 Ain. ,.N.U.'Tex.&.Db.6 |1940| 92 £4 | | 
1,048,300 Do and Debens. .. 24! .. 36 8 
95 


RAILWAYS, 
RAILWAYS. RAILWAYS. RAILWAYS. Forzien Raltwayrs, 
GUARANTEED SHARES AND BTOCE Baitise Posszesions., Americas Stocks.—Con, i. 
—————— Present Closng 

Present | Closng Present Closng| Present Name net lr ane nt. 3 leo 

Amount. Name. \Prices./ a mount. Name. Prices, | Amount. , — $e 

a | { S| : 16,000 90 Alagoas, L., Gt, o+s| 12 13 
2,131,104 Caledontan Cons. Gtd... % 131 3] 4 an, Atlantic & Nth.-Westn. 1,60%,000 ‘Chic , Mil.,& St Paul 2,370,000 100 Argntne Gt. b. Bik & 47 
2,179,200 pre ~—— ‘aon? ‘ is = tat lot Mt. Bonds SaEeER OAT 3) 6 6,680,000 puscr & ae 6 1919105 7 aa 20 ica and Tacna.... 24 

urness Cons. seas 63,513 Buffalo& sponse = 2 A ‘ 
606,480 Giang. & 8.-West. Gtd. 4 150 32 |  997'600, Do ist Mt. Perp. oti | _ Dakota cia ee Mort 7191012 : man 20 Bahla &8.F.L. L., ay guar 1%, us 
tern Rent Chge. 4 130 32 406,168 Do Bonds, 2n TP pat 157 33 1,360,000 DoChic.& samniste ts . 2 Bilbao Rok Gent ee 
ges Py coeenbe gia # mss un fees) Beeccaseas fre] Rhee Sarde Gener] Sb 
044,490 Gt. Northern Perp. 833,60 ‘Canada Central Ist Mt. 6 106 8 ; 0 Wiscons 

7,606,630 Gt. waar, Rent Chg. 6 \i64 66 650,000 Canadian Pac. $100 Shs. 3 , $5452 Minn. Ist Mort. : tea ito = 680,612 100 ee a Osnteal i 

17,291,388", Do Consolidated Gtd. 6 164 66 7,191, 600| Do ist Mort. Bonds. ‘114 16 | 4, 00,000. Do Termnl. Mtge. 487.490 ‘100! Do 6 % Dep Stock 79 aT 
a attac 2,644,700 Do 60 Yr.Lnd.dt. Bas. a4 0 3 | 049,000 | Da Chic. & Tele, Bs « |1936 102 6 | 6,600,000 100 B_Ayres Gt. Southn, L. 116 i 

oor senceeecerecece ee ee oma Branc i" | : 

1 966,800 London Brighton, ae, | 760,000, Ist Mortgage saeiek s ‘14 16 } 1,628,000 Chicago & Tomah .. 6 rot a S el. 350,080, il Re = fede, --aserooel Ul 1igulg 

solidated Guarntd 6 \163 65 165,000 Demerara Orig. Btock.. 55 68 |18,000,000 Chic, St Lou. & N. 0.6 ros 479100 B. Ayres & Be sds Li 05 7 

or on pondan “Cone Gta. 13234 | 125000, Do Perpetual Pref. .. 7 [187 43 | 6 000,000 Del. & Hud, tet Mi | oy 155 57 | 85400, Ord. Shares a 61 

J n. - i) 1. Shares ........ fe 
enn ee ye ne Ba a Me toi naman po ean He | mae Dec no 

1,797, 428 Do Reut Charge * iia it 138 M4 oo Gata ine ke. mb fo 103 a ae ash, S00 por eied oon. Mt 4 4 1936 §9 91] 124,910 100 Dos % Preference . ....|220 » 

$60,000 Met. District, Midiand | eae — 1,972.00 Detr,@.H.&Mil.Bds. 6 1918 115 19 | 164,505 sag Do Do 5% Mort. Deb. Sti 109 13 
| Rent Charge . ...... 4 122 24 20,530,198 G. Trnk. of Can.Con. Btk | : ° 2,805,500) Do Con. Mortgage 6 jes, 113 17 | 1, 1,000,000 iv Ayres & & a 4, Pret. = ~ 

1,260,000, Do Perpetual Gtd. .. 4 1:7 19 6,219,794, Do Guaranteed ...... " “ 340 m4 0 Do 34 Me > Sper oo 
8,890,121 Midland Con. Per Rt.Ch. 4 133 35 8,420,000, Do ist Pref. Stock . i it 4 800,060 Galvst.&Harris.1Mt.6 1 10 109 "604, 800 I a B. ercedes Exten or 
6,094,577 Do Guaranteed Pref.. 4 133 $6 | 9°530'909| Do 2nd do....... 33h, 9 3,104,000 (Grand Rapides s&Ind., 1800 = 1,254,940 10, are eke ove. Stk. $4 
2,444,129 North Brit. Con No. 1.. 4 128 30 7,168,066; Do 3rd do..........++ «-| st Mortgage ease 8 ‘aad 1 33,200 10! pore rele En chs *| i t 
2,600,413 North-Eastn. Cons. .... 4 132 34 414,300, Do 2nd Equip. Bas... 6 aw 44 1,600,000 ul Cen, Ist “ME. 41,259) 10 unchales Ext.Shrs) 123: 

450,000 Do Stock. & Darl. A.. 6 161 €3| 4970375 Do Per. Deb. Btoek . . 6 127 29 | Chic.& Spring. Div. : 1808 106 9 | 200,000 Do Tucuman Extensn.| 79 8 
1,050,000 Do do Band©.... 6 1183 9,007,608, Do do 4 | 98100 | 2,600,000 Do Mort. Konds.. atl sa 96 $2 | 2,875,000 mae 4% Deb. Stock ....| 929 % 
8,162,747, Do West Hartlepool. 4 132 34 2,723,080 Do G.W. Per. — ‘Bic. 6 (128 23 ]16,000,000, Dc Gold Bonds... 4 1952 106 7] 26,000 Ayres & Val. Transdne 68 
68,600 North Btafford., £20 pd. 6 3, 33 400,400 Hamilton&N.-W.istMt. 6 107 9 yn Ind. & Vine. 1st Mt. r mene 4 30 acre, ‘oolae y., 1, 7 % Pref. .... 633 Th 
40,000 §.-East (Rd. Ans. )£1 0/6 pd 2 | 1,402,000 | Do 2nd Mortgage 6 /1000,107 11 185 10 vent Argentine, L. 614 sy 
984,300) Do Con.olidated Gtd. 44 ty 45 640,000 Manit’ba&N.-W.1Mt.1933 6 60 60 | 3,000,000 Lehigh Vall Co t.6 ¢ iies1 125 = io ,000 100, Do 6% moose Stk. as " 

aie 100,000 Melb.&H. BayUd.Ob.Bds 6 1014 34] 5,000,000 Long Isld. Gd. Bds. 6 eee ” 2 ie ,000 1 100) 0 Cen. Urugy.o eis Ideols| 68 3 
Pasvannnca Suanzs ann Sroces, wien | _ $50,200 Mid. of Can, Str. Ist Mt. 6 108 10 {20,000,000 Louis, & Nash. Bds. 6 : a ye ee 
Divipenns Contincent ON THE PRopies | 1,075,200 | Do Cons. Mort. Scrip. 5 |109 11 | 1,960,000, Do Snkg. Fd. - vd Wes tool “ ae 109 ee ees 

__OF BACH SEPARATE YRAR. 104,300 Mntri.& Chapin. 1st Mt. 6 102 6 6,000,000 Do, ist Mt. poate. 6 (1990199 27 »400 sige pia Kn 6 oe eee. L Pref | “a5 

ait ——| 16,000 Montreal & Sorel ist Mt. 6 | 15 20 Ort & M. Div.8 tes oi eel be Conta I -, enategmeandenen BY 
| 4 4,000,000: De 10-40AdjstBds. 1981 Tie 12 | 114133 { sta E Ne ws areas eens ) 1b: 
nptnsuslcaistenten, Pref. No.1 4 131 3 400,000 ‘Nwfndid.1stMt. Ld. Fads. 12) 43 48 | 5,129,000) Do Gold Bonds .. 6 asi erts. of Shares ..| * ” 
2,046,342; Do No.3 ............ 229 31 600,000 New Brunswick 1 Mt. 6 116 17 1,000,000 Memphis & Charles- | ons! - 16,447) 3 is Donna Sheree. TA E8 194004 

1,680,890) Do 1878 ............0 5 166 58 25,000 New Zea., Mid. L. £10sh. 5 | 46 | town Gold Bonds.. 6 |! 9 9 tao 16 Dunabu ht sang ae Ly 

asunees|_ De convertible ’----7. [tae 51 [ga ee eelo eee eet | fe 7e | Limmene ialnaitlon. Gd Baas 11001 KO 6 ee 
1845, 0 convertible ...... 000,000 Ont. & Quebec Ca 6 (145 47 nn. and Pacific 
340,000] Kastern and Midland’. °-| a8 76 "tor at Be be Pero bey tok 14 "Bde | 6,261,000 mira SauiteseMare | tse 0 10 |g na 10 ast er Debentats aie 1s ; 
,000| Eastern an and... ..| uebec Cutl. ist Inc, Bds . irn,Sau | 
Me, ee Bae | saa Beart on, ueaer « |n | emraonten tN eaes | [jee | Bie Bet Reraenpoe ii 
000) ref. Stock A .... ‘Bt Law&. Ott. 1st Mo ‘ , 98200 | 8, nn -Weste Ot Bra @, 
1,802,160|Giasgow & 8.-West..... 4:29 31 | Sgy'rsy Temiscounta Ist Mt Db. | 66 ¢0 “ist Mt. Gold Bis. § 104 69 70] $06,260 100) Doé% Debenture Bek ASS 98 
1,655,041) Do Pref. No.2 ...... 4/128 30 719,000 000 TorontoGrey,& Bruce Rie 39,466,000 Mis. Kan. &Tex.1Mt. 4 | | | 84.83] 166,000,100, Do w% Exten. Deb, Stk. | : 8 
6,038,798 Great East., Con. 4 4 128 30 | of Can.8ter. Bds 1st Mt a Iron 8 | 3,000, = Mobile& Birm. 1stMt. 6 1087 48 52 35,000, 10 La Guaira & Caracas... os 8 
2,626,000} Do Redmptn Btk., = 28 204,200 ve. aute Bruce | 30,000,000 New York Cent. Mt. 7 a 124 29 | 870,000,100! Do 8%, Debenture Stic. ee 
700,000] Do 1881 ..........0000 124 6 Can. sale 7 100 102 16,891,000 N.Y., Lake Erie, &W. 112, 1144, 20 Lemb.-Czern. qasey.6-6% sa Oh 
1,499,962) Do a, zi 93, then.. 4 13 37 | 170,000 Iwetlgton. & Manawatu | lst Con. Mt. Bds. 7 1920 138 42] 40,000, 20 Lima, Limited.....’..... 
ices peron Road o-oo COE ee 4} 124 26 | Shares, £1 paid ...... 3 21 | 3,705,977; Do ist Cons. mere. { | | a 

1,248,450) Do i868 ‘sbnshesannet 4 [124 26 400,000' Do do Debentures.. 6 (107 9 Fund. Bonds .. 7 |1920 133 38 | 2,254,720 100 Mexican, Limited . | 7 83 

12,819,520 Gt. Northern, Perp. Prf 4 132 34 10,974, wnt. & Annap. Pr ef. | 607,400' Do 2nd Con. Mrt. ; |1969 106 7 | 2,654,100 100} Do 1st Preference 8%. | &e “6 

11,665,012 /Gt. Western. Con. Pref, 6 196 66 | Shares, £20 paid...... 6 | 14 16 [44,447,000 N.Y. Pen. &Ohiol Mt. 7 12006; 23 29 | 1,011,960 100) Do 2nd do 6%.......... “| . 29 

14,003,187/Lanc. & York. Con. Pref. 4 130 32 190,000 Do Debenture Stock 4/ 90 95 |13, 100,000, Do 2 Mort. Bonds ../1910; 3 4 | 2,000,000 100) Do 6% oe "aise. Stk. |! th 
1,£00 ,000| Do Pref., 1888 ...... 34 112 16 | 28,784,000 Do3 Mort. Bonds .. i916 1 3 60,000 1C' Midland Uruguay \L.)..| 

6, 190,315'L., B., & 8. "O.Con. Pref. 6 162 €4 7,283,000 Norfolk& W.Gen. Mt. (1082, 127 2 | 1,146,375,100! Do Debenture eoes | 63 06 
irseey be i ‘Chat RDow ary $)108 6 5,000,000 Norfolk & West. limp. ‘ asoclire 20 | S000! SeiBinan & Blo, L. ged, 12) Hie 

1056, on 1a ov. Ar “ ' i | _ and Ex onds 6 | amur ege ; By : 
869,532) Do ond Preference .. ..| 43 62 AmBnican SHanse a amp Bonps. 1,600,000! Do Adjustmt. Bds, 7 |1924 ill 13 : a ; “2 an. { Belgian 12418 

98,080,620 London & N.-Western 4 i133 34 Se 43,922, 000 N. Pac. ist Mt. Bds. 6 1921 129 21 9,767 20| Tog. 6% pref. ‘Govt. 7 vt 
8,044,989 London & 8.-Western.. 4 |132 4 eal ‘as & 'Closng|19,425,000 Nrthrn. Pacific Gen. | 82,5:9 10 Niteote iiware, Lire.» et 
1,999, oe + oe aeeene : 131 33 Amount. Name ‘BS Prices | _ and Mortgage .. 6 /1933 117 19 40,000 10 N.-K. of Uruguay,L7Z Pf. 23 3 

n oat ilbury, &c, 118 20 \q{@| 8,000,000! Do 3rd Mortgage. 6 |1937 109 12 6,981 20 N.-W. of Uruguay, L. .. st 
1,100" 000|Man., Shef. & Lin. Pref. ‘ (122 4 ——|——_-_| 4,006,000 Ohio& Mis. IstGn. Mt. 5 (1982107, 9 | 668,960 100, Do 6% Ist Pref., &e. ..| 28 3 
fc oe ee Slit 8 Tg aabametateiceret| 6 | « 9 [Siatioosestnm anima ¢ Amo me | Hau its Be ap goa brvas 1 
. 19 cccccccccccces } 007 a) e 10 0 anama Su y | 0 Cc. 
1,600,000} Do 1876 ..........0.05 5 |149 61 see 600 DoB Ordinary REE 10! 2 ea s 000,000 Pen.Con.Sk. Fd. Mt. 6 1906 118 22 44,597 20 Ottoman (Smyr. to Aldin) 17418} 
000,000) Do convertible, '79 .. 5 |148 56 160,000 Ala, Ne 0. Texas, &e. a 900,000; Do 44 Gold Bonds 44/1913 114 16 tewes er ts 
Keedatarootion 4 I | gegen wae eiaced = 38] $n Rene Can My et 18) argo pone tore ks ett 
item ......c.0. B erred ...... itts., leveland an | 314 20 Provi. Ore 
Socio Boss fas 413 aga Central of New Jory st | .. . | oom acneceqoeld diy © M80 18 | sabes Nuch ty tree 
1000) | Do do | 1887........ j123 26 ,000 Central of New Jerse ae St Joseph andGrud. | 000 Lov i, De 

Ltt) te District ..... Bese 6 | 92 94 [2 aon 000 Central Pacific....... : | 273572 | Island 1st Mort... 6 1926 96 93 } 

26,331,525 a ae os 4 132 34 }46'97'96) Chic. Mil. and St. Paul =| 77 774 AAT1,A00 St Loule & Gon. Fran, 1,300,000 100 Recife& San Fran. L. on uit 
8,850,198 - | 7 oe. 0. 2 4 124 26 |o9'739'900 Do 7 % Preferred... 109 125 28 lst Mt., Miss. &W. 6 1919 110 20 | = 71,843' 20 Riga and Dunaburg . i: 
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CASSIA LIGNEA —100 boxes sold, by auction, at 21s 6d per cwt. 

PIMENTO.—Prices tirmer, with a small stock. 832 bags, by 
auction, chiefly sold at 2¥d to 34d per Ib. 

NITRATE SODA firm on the spot, 10s Ofd to 10s 13d paid for nearly 
due cargoes, and since refused. 

INDIGO.—-Business has been restricted to Kurpah at firmer rates 
for colory kinds. The market generally is quiet. 

DRYSALTERY GOODS.— During the week 10 tons gambier sold, to 
arrive, January-May shipment, at 19s6d to 193 9d. Onthe spot, 19s 6d 
to 19s 9d paid, partly in public sales. 857 bags turmeric bought in. 
China galls have sold at 5ls, c.f. and i., February-March, for 
London. 5,300 packages myrabolanes, by auction, were chiefly 
bought in. 

SHELLAC is firm, and dearer. The sales have, however, been 
moderate, owing to the high rates demanded. About 1,500 cases 
TN, second orange, sold for delivery at 102s and 105s, March to May. 
Business in AC garnet, on the spot, 91s to 93s, and all the avail- 
able crop of the latter sold at about 1s to 2s less. 412 cases, by 
auction, on Tuesday, went at 2s 6d to 7s 6d advance. Fine orange, 
£6 to £6 2s 6d; button sorts, £5 17s 6d to £6 lis. 

DRUGS.—Aloes steady. Bark, South American and East Indian 
cinchona sold at easier rates. Camphor a shade dearer. Kowrie 
gum sold at full prices. Olibanum, fine drops, 5s dearer ; inferior 
qualities in some instances a shade below valuation. Musk, 
rhubarb, and ipecacuanha quiet. Essential oils also mostly 
neglected. Opium very firm. 

CHEMICALS.—The changes have been few and without importance 
since last Friday. Sulphate ammonia is dearer. Acid, tartaric, 
stationary. Citric the same. Bleaching powder steady; also 
socas. Chlorate potash, 93d to 94d. Cinchona bark is lower than 
before quoted, and sulphate quinine has declined to 94 per ounce. 

METALS.—The markets are now steady, with more demand. A 
good business done in Straits tin at £91 15s to £92 10s; three 
months quoted £92 17s 6d; Banca in Holland, 563 fl. English 
£96 10s. Copper rather active, and latterly dearer. G.M.B., 
for cash, £45 5s to £45 12s 6d; three months, £45 17s 6d. English 
as last quoted. Spelter steady, at £17 5s. Spanish soit lead, after 
decline to £9 5s, is now held rather above that price. The im- 
porters require £6 78s 6d for quicksilver. There has been a very 
sharp fall upon pig-iron in Glasgow, amounting to 93 since last 
Friday, and the market now active, with large sales, down to 4ls, 
early March, cash. Stock on warrants, 350,078 tons. Furnaces in 
blast, 66. Middlesbro’, 34s 44d; hematites, 45s 34, cash. | 
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INDIA-RUBBER.— Fine Para, 3s 2}d to 3s 3d; for delivery, sales 
down to 3s 14d. 

LINSEED.—There is not much Calcutta seed available, and the 
market closes higher than last Friday, viz., 46s, ex warehouse. 
March shipments are about 423 9d to 43s. New crop has not risen 
in proportion, April to June shipments can be bought at 
403 6d. Bombay, Jan.-Feb , 44s 6d to 44s 94; March, 43s 6d to 
43s 9d. To Hull more required. Fora steamer cargo La Plata, 
42s 43d paid, and 40s 6d to 40s 9d for sailer cargoes. Feb., 40s 94; 
Azov, 44s 6d, c.f, i. 

OILS.—During the week sales of linseed made up to £22 10s, the 
market afterwards gave way. and is again better, closing at £22 6d 
to £22 7s 6d; next two months, £22 15s. Huil, on the spot, usual 
casks, £21 15s to £22, English brown rape firm, at £25 15s to]; 
£26, up to April. A few sales made in cocoa-nut. Ceylon now 
quoted £29; to arrive, £27 10s, c.f. and i. Cochin, £31 and £28 15s 
respectively. Palm, Lagos, £34 to £35. Olive firm. Cotton oil 
irregular, closing at £25 15s. 

TURPENTINE, 24s to 243 3d; forward, 24s 43d to 24s 9d. Market 
steady. 

PETROLEUM OIL easier, and tne supply large. 
48d; Russian, 44d to 4}d for 8 and &¢4 lbs. 

TOBACCO.—'There has been little animation in the market through- 
out the whole of the past week, and the business done in American 
growths was of a very limited extent, the late advance in prices 


having caused buyers to operate sparingly. In substitutes but poor 
sales were effected. 





American, 4}d to 


POSTSCRIPT. Friday Evening. 

SUGAR.—Public sales have been small, but crystallised Demerara 
went easier for 967 bags, viz., 17s to 17s {3d for goud yellow. 522 
bags 95 pockets Natal syrups brought lls 3d to 12s. 100 casks 
Porto Rica sold at about 16s to 16s 6d. 390 bags Queensland 
syrups brought 13s to 14s 6d. 

COFFEE.—At auction, 35 barrels 203 bags Jamaica, part sold, at 
about previous quotations. 70 bags East India. 641 bags Central 
America. 350 bags Bahia sold, “‘ without reserve,” from 793 6d to 
803, being lower. 350 bags Rio bought in. 


RICE.—A steamer cargo of Moulmein, 2,009 tons, satd at 63 34, 
February, for Marseilles. 


PEPPER dull, and black to arrive easier. Shellac steady. Second 
orange sold on the spot at 100s to 101s. 

SHELLAC firm, with business at the rates previously quoted. — 

TALLOW.—Of 859 casks Australian, by auction, 700 casks sold. 
Beef, no alteration ; good mutton again dearer. 
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Publications. 


Second Edition, 2s 6d. 
THE 


CURE OF CONSUMPTION: 


Letters to =m Patient. 
By Joun Francis Cuurcniiy, M.D. 


‘Dr. Churchill's name has become a household 
word in connection with the treatment of consump- 
tion.”— Health. 


David Stott, 370 Oxford street, W. 


UNDER the SANCTION of the CYMMITTEE of the 
STOCK EXCHANGE. 
NOW READ\—Over 1,870 pag-s, price £2 28. 


BURDATT'S OFFICIAL INTELLIGENCE 


For 1893. 

CONCERNING ALL CLASSES of BRITISH. OOFrO- 
NIAL, AMERICAN, ana FOREIGN: SECURITIES. 
Special Chapters on the London Water Companies, 
County, Colonial, Indian, and Municipal Finance, 
By Henry C. Burvetr, 

Secretary Share and Loan Department. 








* This well-known and invaluable work . . . is 
now quite indispensible to all Banking and Financial 
Institutions, Stockbrokers, and others.”"— 7'imes. 

“*No book can compare with this in extent, variety, 
and reliability of information relative to matters of 
Imperial and local finance, and to national and inter- 
national securities.”—Glassow Herald. 

“The stondard work of reference in this depart- 
ment.” —Athenaum, 





London : Spottiswoode & Co., 54Gracechurch st., B.C. 


THE : 
ARGENTINE PROBLEM STATED 
AND A SOLUTION PROPOSED, 


By W. R. L. 
See THE BANKERS MAGAZINE fcr MARCH. 


Which will be ready on TUESDAY NEXT (Waterlow 
and sons, Limited). The Article is divided under 
the following heids :— 

The Facts 


Priorities, 
Hansen v. Romero, 


Argentina Can Pay. 
Creditors by Groups. How it Can Pay, 
pe Customs, 


Railway Guarantees. 


BI-METALLISM IN PARYO; 


oR 


THE WHOLE CONTROVERSY FOCUSSED. 
By ‘“*SHORT PLEASE.” Price 3d. 


Jolin Heywood, Manchester ; 2, Amen corner 
London, E.C. 


SECOND EDITION. Crown 8vo. Price 2s 6d. 
A PRACTICAL PLAN 
POR ASSIMILATING THB 


ENGLISH AND AMERICAN MONEY 


AS A STEP TOWARDS A 


UNIVERSAL MONEY. 


By the late 
WALTER BAGEHOT, 





London Longmans, Green, and Co, 


LOMBARD STREET: 
A DescripTIon oF THE MoNEY MARKET. 
WALTER ‘BAGEHOT. 
Tenth Edition. 
WITH NOTES BRINGING THE WORK UP TO 
THE PRESENT TIME, 
By E. JOHNSTONE. 


‘*The merits of the Look have been long recog- 
nised.”"—Scotsman. 


“No library should fail tosubstitute this edition for 
any other one it may possess.”— Pal! Mall Gazette. 


London : Kegan Paul, Trench, Trubner and Co., Ltd., 
Paternoster House, Charing Cross road. 





BREAKFAST—SUPPER. 


EPPS’S 


GRATEFUL—COMFORTING. 


COCOA 


BOILING WATER OR MILK. 


THOMAS & DAVEY, 


THE ECONOMIST. 


FOUNDED 1877. 
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~~ ~| THE PROVIDENT ASSOGIATION OF LONDON, 


LIMITED. 


Extracts from Reports and Balance Sheets. 
INVESTED FUNDS. . 


End of Year 1892 - - ‘ , 
End of Year 1891 - - - ° . : : 


Showing an increase of - - - . 


£635,876 18 0 
£70,796 8 10 


£165,080 9 2 


Association during any 





which is the largest increase ever made. by the 
previous corresponding period. 


PROGRESS. 


Funds at the end of— 


1884 - : - - £11,691 | 1888 - - - - £121,314 

1885 - - - - £34,190 | 1889 - - - - £214,160 

1886 s- - - - £50,602 | 1890 - - - . £308,353 

io S(t. . - - £81,929;1891 - - - - £470,796 
1892 - - - £635,876. 

The Directors believe this progress to be unparalleled in the history 


of any kindred institution. 


J. A. PROFUMO, Manaying Director. 


LONDON LIFE ASSOCIATION, *: !tu==® 


ESTABLISHED 1806. Funds in hand, £4,150,000. 
The Association's Half Premium system provides a maximum of assurance at a minimum of cost. 





PREMIUM FOR KACH £190 ASSURANCE, | 


“ Age Moiety Payable Estimated | * A half (if amounting to £'0) of a member's ordi- 


s 7 a | nary premium during the first seven yeare may 
<n batenag sag aia | remain asa loan on the policy, interest (four per 
y. se . 8 * | cent. only is now charged) being yearly paid. It ia 
en Se as = ‘els tal oe | anticipated that the eighth year’s premium will be 
95 : > 9 i . i reduced by not less than 61 per cent. (with the pro- 
35 . a 2 61 spect of further gradual reduction), and the Son 
4B a 4 Ml t 15 0 may then be repaid by instalments or continued at 
£5 ae 2.10: 6, | See 
65 4 14 A ;, 13 «68 


WHITELAW’S TELEGRAPH CYPHERS. 


THE LARGEST COLLECTION PUBLISHED. 
Arranged both in Alphabetical and Terminational Order. 338,200 Words in all ; 
including New English work of 53,000. 


Selected on the principle that there shall be at least two letters difference between each word, and that none 
of the words shall be telegraphically convertible. 
WuitgELaw’s Trurerara Crpuse Orrics, 24 Lombard street, K.C. srorriswoops & Oo., 64 Gracechurch 
street, EC.; Pauwer & Hown, Mancuester; JAMES MACLEROSE & Sons, Glasgow. 
¥ . ? 7 
a SCHIFF, 


ERMANN MAURICE 
THE H 
STA N DA R D _— Pursuant to the Statute 22nd and 23rd Victoria, cap. 


DECBASED. 
LIFE ASSURANCE COMPANY. | 35, intitnled “An Acttofurther amend the Law 


of Property, and to relieve Tru+tees.” 











WI Ban a nsicécsiersctetsccsesosisoresevss £7,500.000 ee : eee 
Income ............. ae as 1,000,000 NOTICE is hereby given that all Creditors and 
SINT: - ccrsecesasdccescrxssvecsctvers ,500,006 other persons having claims or demands upon or 


against the estate of Hermann Maurice Schiff, late of. 
No. 60 Porchester terrrve, Bayswater, in the County 
of London, and of No. 30 Throgmorton ostrect, in the 
City of London, Stock and Share Broker, deceasecs 
(who died on the 2nd Januar:, 1893, int: state, and 
Letters of Administration of whose personal estate 
were granted on the lith day of February, 189%, by 
the Principal Registrar of the Probate Division of the 
High Court of Justice to Clotilde Schiff, widow), are 
hereby required to send particulars, in wiitipg, of 
their claims or demands to us, the undersigned, on or 
before the 25th day of March, 1893, after whicn date 
the said Administratri« will proceed to distribute the 
assets of the said deceased amongst the persons en- 
titled thereto, having regard only to the claims and 

demands of which she shail then have hai notice, and 

she will not be liable or accountable for the aesete 
of the said deceased, or any part thereof, so distri- 

buted, to any person or persons of whose debts, 

claims, or demands she, the said Administratrix, shall 


Loans grant«d on Life Interests and Reversions. 
Edinburgh: 3 and 5 George street, Head Office. 
London: 83 King William etreet, E.C., and 3 Pall 
Mall East, S.W. 


SPECIAL ADVANTAGES TO PRIVATE INSUKERS. 
T HE IMPERIAL _siysurance 
COMPANY Limited. FIRE. Estd. 1803. 

1 Old Broad street, E.C., and 22 Pall Mall, S.W. 
Subscribed Capital, £1 200,000; Paid-up,£300,000. 
Total Funds, £1,600 900. 

E. COZENS SMITH, General Manager. 
YORKSHIRE FIRE AND LIFE 
INSUKANCE CO.—Establiehed 1824. 


Heap Orrice—St Helen’s square, York. 
Loxpon Orrick—No. 82 Old Broad street, E.O, 


GIES annencnesconscrecerseseey £500,000. not then have had notice. 
ulated Fund ... 935,788 Dated this 18th dy of February, 1893. 
Annual Income eeeeeeee - 178,003, CROSLEY AND BURN, 


J. A. CUNNINGHAME; 
Secretary and © teneral Manager 


Solicitors for the said Administratrix. 
2 Moorgate street buildings, London, E.U. 





PRUDEN TIAL ASSURANCE 
COMPANY (Limited), 
HOLBORN BABS, LONDON, EC. 


Founprp 1848. 


INVESTED FUNDS... ...0:0.+0: 











ESTABLISHED 1818. 


HEERING’S 
COPENHAGEN 


CHERRY BRANDY. 


Bold by ali respectable Wine Merchants. 


£16,000,000 





Coal Merchans & Chartering Agents, 
EXPORTERS OF BEST CARDIFF STEAM COALS. 
BUTE DOCKS, CARDIFF. 


felegraphic Address: ‘* ARGO, CARDIFF.” 
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Banks, &c. |THE NATIONAL BANK OF SCOTLAND, 
NEW YORK PRODUCE 


LIMITED. 
EXCHANGE BANK. 


Incorporated by Royal Charter and Act of Parliament. 























ESTABLISHED 1825. 
HEAD OFFICE—Eprinpurea. 


Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £760,000 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C. 
CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued free 
of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. 
DIVIDENDS, ANNUITIEs, &c., received for customers. 


At the Londen Office of the Bank every description of Banking Business connected with Scotland is 
transa*ted. JAMES ROBERTSON, Manager in London, 


ENGLISH, SCOTTISH, AN i UNION BANK OF 


CAPITAL ...... $1,000,000. 





Accounts of Banks, Bankers, and Firms received 

upon favourable terms. Collections made and re- 

mitted for ary. 
Careful attention given to the Purchase and Sale of 

American securities. Cable transfers made. 

Lonpon Banksrs—The City Bank (Limited). 


THE NATAL BANK (LIMITED). 
Established 1854. 


Bankers to the Government of Natal. 
Heap Orrice; PIETERMARITZBURG, NATAL. 





AUSTRALIAN CHARTERED BANK. AUSTRALIA (Limited). 


Incorporated by Royal Charter 1852. Established 1837. Incorporated 1880. 
































Paid-up Capital .........s00:sesseseereee £900,000 
| Loxvor Orvicn, 160 & 167 LEADENHALL &f EO. | Reserved ably nanan 000000 |e ee Eee 
oD ceenanaen Ginemne vo eB 110 Reserve Fund......c...cccerseceeseneee £310,000 Reserve Liability of Proprietors 23,000,000 
at Hh Sonam 234'237 LETTERS of CREDIT and DRAFTS granted on | LETTERS of CREDIT end BILLS on DEMAND 
“at is NE 35,000 the Branches and Agencies of the Bank in the} are granted on the Bank’s Branches throughout the 
tf Hy LONDON COMMITTEE. . Australian Colonies, and BILLS negotiated or for- 
le 


Colonies of Australia, New Zealand, and Fiji. 

TELEGRAPHIC REMITTANODES are wade to the 
Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periodson terms 
which may be ascertained on application. 


W.R. MEWBURN, Manager, 
No 1 Bank buildings, Lothbury, E.C., London. 


Thomas Bell, Esq., of Messrs Searight, Bell and Co. 
G. D. Peters, Esq. of Messrs G. D. Peters and Co. 
John Paddon, Esq. of Messrs Hill and Paddon. 
Lonpon Manager—J. 8. DUNCAN. 
Letters of Credit and Drafts issued on all the princi- 
pal towns in Natal, the Transvaal, the Cape Colony, 
and the Orange Free State. Bills negotiated and sent 
for Collection. Telegraphic Transfers made. Deposits 
' received for fixed pcriods (rates to be ascertained on 
application at the London office). Current Accounts 
kept, and every descriptior of Banking Business 
transacted in connection with South Africa. 


warded for collection. 

The Bank receives deposits for fixed periods, on 
terms which may be ageeptained on application. 

Letters of Credit may aleo be obtained by applying 
to tne Agents of the Bank in the principal towns 
throughout the United Kingdom. 

88 Lombard street, E.C, 


ABTe 2+ « 





THE COMMERCIAL BANKING 


COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848, 


Paid-up Capital £600,000. 


aporrer emanate! 


LON DON, PARIS, & AMERICAN 
BANK (Limited). 

Capitat, £1,000,000. Susscripep, £500,000. 
Paip-up ,£400,000. Reserve Funp, £130,000. 
Haap Orrice—58 Old Broad street, London, E.C. 
Brancu At SAN FRANciscO, CALIFORNIA, 
AGENCY IN New Yorn, 10 Wall street. 


THE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 1835), 


¥ 
eed : 
ee oe ey tn meena Jew el a ore 


4 Threadneedle street, London. AGENTS AT Paris, Messrs Lazard Fréres et Cie. Fun f 
} Paid-up Capital .........0006 os ce £1,600,000 CoRRESPONDENTS tN CucaGo, First National Bank. Th eee of anche Letts @ 
tt Reserve Fund .....-.......cecssee -. 800,000 Banking and Exchange Business with AmmRica and | Qi, “OnGH One change on the Head Office of 
af Reserve Liability of Proprietors the Continent of Evrops transacted on favourable the Ba > in eréne a a the Beanches ta Hae 
i under the Charter ...............-+ ,600,000 terms. Letters of Credit and Circular Notes issued ‘erga 


LETTERS OF CREDIT and Drafts issued’ on any 


} of the numerous branches of the Bank throughout 
4) Australia and New Zealand. 


BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on appli- 
cation, PRIDEAUX SELBY, Secretary. 


South Wales and Queensland, free of commission. 
Bills purchased or forwarded for collection. Deposits 
received for periods and oa terms which may be 
ascertained on application. 
NATHANIEL CORK, Manager. 
London Office : 18 Birchin lane, Lombard street. 


available in the Uniced States, Europe, India, China, 
Australia, and elsewhere. 


P. W. ROBERTSON, Manager. 





THE BANK OF TARAPACA AND 


LONDON (Limited). 
Heap Orricr—43 Threadneedle street, E.C. 





[MPERIAL BANK OF CANADA. 





} || [HE COLONIAL BANK OF 


ie oregon te anne bmn cng etn A tater 


Subscribed Capital ............ £1,000,000 
PAIG-UP......s00ceerersereersereeee 500,000 Heap Orvice—Toronto. 
Reserve Fund...........cc0-seeee 30,000 Branches in Ontario, Manitoba, and N.W. Territories. 
4 NEW ZEALAND. Branches — Valparaiso, Iquique. Pisagua. Capital Authorised ........006 -s.secseeeseee $2,000,000, 
Incorporated by Act of the General Assembly, 1874. | Gabie Transfers, Drafts, and Letters of Credit issued Capital Paid up... soesesscessoees 1,940,607. 
yi) Subscribed Capital, £1,000,000 ; Paid-up, £400,000 on Chili. The purchase and sale of Funds under- Rest... 
e Reserve Fund...... ; : 
: 


MONEYS RECEIVED for Credit of the Head 
Office and Branches, and Letters of Advice thereof 
issued by the Agentsof the Bank in London, Bngland— 

LLOYDS BANK (Limited), 
72 LoMBARD Street, E C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 


D. R. WILKIE, General Manager. 


taken ; also the receiptof Dividends, the negotiation 
and collection of Bills of Exchange, Coupons and 
Drawn Bonds, and other Banking busin< ss. 

Current accounts opened. Deposits received for 
fixed periods, as follows:—For six months, 4 per 


cent; one year, 44 per cent.; longer periods by 
special arrangement. 


JOHN DAWSON, General Manager. 


THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 


HEAD OFFICE—DUNEDIN. 
Loxpon Board oF DIRECTORS: 
Rt. Hon. L. H. Courtney, M.P. Geo. Cowie, Mang. Dir. 
Drafts and Letters of Credit issued. Demand 
Remittancee cabled. Bills on Australia and New 
Zealand negotiated gr collected. 
Deposits received for fixed periods, Circular Notes 
| Issued, and every description of Colonial Exchange 
and Banking Business transacted on favourable terms 
—to be ascertained on application. 
No. 92 Cannon street, Londen, E.C, 


Reserve Liability of Shareholders £1,600,000 


Se 
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THE BANK OF VICTORIA 


————— tibiae denn ceased tients bagi aa oo aiaestiheinmniapesieed £3 ae (Limited). 
- <a -up Capital............0 ereceee ececee 1 . Established 1852. 
PONG KONG AND SHANGHAI) — Beverve rund CCCI "Toole | subscrtbed capital (10 shares). £1,200 00 
BANKING CORPORATION. HEAD OFFice: Paid-up Capital (£5 paid) ............ ,000 
Capital, $10,000,000, all paid up. MELBOURNE. Reserve Fund  ......ccsecsesseseeesereee 235,000 
i rve Fund, $3,300,000. DRAFTS Issued and BILLS Negotiated and sent Reserve Liability ...0.......seeeseeeeeee 1,800,000 
Reserve Liability of Proprietors, $10,000,000. for Collection. 


Court or Directors o- Heap Orricgs in Hone 
one, 

LONDON CoMMITTER. 

Albert Deacon, Esq. (of Messrs. E. & A. Deacon). 

E. F. Duncanson, Esq. (of Messrs. T. A. Gibb and Co.). 

William Keswick, Esq. (of Messrs. Jardine, Matheson 
and Co., China). , 

David McLean, Esq., 5 Kensington court, London, W. 

Wm. Anastasius Jones, Esq. (Director of the London 
and County Banking Company, Limited). 


Deposits received for fixed periods at the under- 
noted rates of interest :— 


DEPOSITS Received for fixed periods on terms 
which may be ascertained on application. 
GEORGE NIVEN, Manager, 
No 1 Bishopsgate street Within, London, B.C. 


Banking business of all Coates with the 
Australian Colonies transacted. eposits bearing 


interest received for fixed periods. Terms on applica 


tion. 
WILLIAM FAIRCLOUGH, Manager. 
No. 28 Clement's lane, Lombard street. 


STANDARD BANK OF SOUTH 
AFRICA (Limited). 

(Bankers to the wae of the Cape of Good 

Seapenen, 





[HE ANGLO - CALIFORNIAN 
BANK (Limited). 
d, £1,200,000. Subscribed, £600,000 
Cord a Si Rovrse Fad, 2,08 


i 1, 2, or 3 years, 4 per cent. per annum. 10 Clement's lane, Lombard street, London, E.O. Head Office, 14 Austin Friars, London, E.C. 
it 6 months, $4 per cent. per annum. Subecribed Capital .............00s0s006 000,000 Branch at San Francisco. 
f Interest payable alf-yearly at 30th June and Sist Paid-up Capital .......... 


Agents at New York, J. and W. Seligman and o. 
The Bank transacts general Banking Business, eel 
Drafts on California, Oregon, Nevada, &; alsoon the 
Hawaiian Islands, sends Bills for collection, makes 

Telegraphic transfers, and grants Letters of Credit. 


J. SIMON, Managing Director. ° 


ee ee eee 


[THE BRITISH BANK OF SOUTH 


AMERICA (Limited). 0 
Hsap Orrice—2a Moorgate street, London, E.O. 


se eseeesesceveseceeees £1,000,000 
Reserve Fund .........ccsccssessesveeess £615,000 
This Bank grants Drafts on the principal towns in 


the Cape Colony, Natal, and the South African 
Republic, and transacts every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remitcances made. 


Deposits received for fixed periods on terms which 
may be known on application. 


BANK OF NEW SOUTH WALES. 


Established in 1817. 


ecem ber. 

THOMAS JACKSON and ) Managers in 

EWEN CAMERON, London, 
31 Lombard street, E.C., London. 


HE QUEENSLAND NATIONAL 


BANK, LIMITED. 
BaNKERS TO THE QUEENSLAND GOVERNMENT. 
Bubscribed ital, £1,600,000 ; Paid-up Capital, 
; Reserve Fund, £485,000. 


HIgAD OPFIOR..........0... «..0. BRISBANE. 
RECTORS 

















Capital Authorised and Subscribed £1,000,000 
; Loxpos D1 Lonpon Orrice—64 Old Broad street. Capital Paid up ...........c0seeseeeee £500) 
, ; Reserve FUNG.......0..0:00ceseevcesseeeee 
O. E. Barnett, Eeq.(Director of Lloyds Bank, Limited). Capital Paid-up .............. £1,250,000 maned 
¢ a ag Eeq. (Gray, Daw and Co.). Reserve Se iscanensnchpsadean £1,000,000 Brancues in BRAZIL, Rio de Janeiro, Santos and 
i Ru Seoweth Bet Gibbs and Sons). Letters of Credit and Bills on demand, or at thirty | Sao Paulo. 
Wy Barnine  oeetes go: Dawson and Stewart). | days’ sight, are granted upon the Head Office and| Braxcuxs in the RIVER PLATE Buenos Aires, 
4 Australian Colonies with Queensland and all | Branches throughout the Australian and New Zealand | Montevideo and Rosario. rincipal 
| ; Deposits received on te Colonies. Bills purchased or forwarded for collection, | CorRrsronpENTSin NEW YORK and the P' 
Hy ; into on terms which may be ascer- eo remittances made, cities of Europe. 
eat No. 29 Lombard street. E.C. waa ee — for alned periods, on terms Deposits received for three years at 4 per cent. per 
i} ' ° . may wn on application. annum. 
H J. W. DICKINSON, Manager. DAVID GEORGE, Manager HENRY K. GREGORY, Pro Manager. 
eee easeegseeuesaeannecsunsansnamans=saneeemeeeseneey-oneeeeeeee : 
# 
ey 
f 











oo 
D 
‘ 
P D 
Py 
4 
‘ 
° 
e rs ’ ‘ 
iC 
.) 
5 
ad 
f 
c 
o 
‘ 
Sy 
a 
s 
i 
of 
oY 
ee 





ea 








en Aaiichieriaa ei a 





AIuvestors 


Monthly Manwal. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


BIOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &o. 
(PRICES MADE UP TO SATURDAY, FEBRUARY 25rH.] 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice, } 
[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 


epee —_ 


{ PRICE ONE SHILLING. 
( 


No. 2, Vol. 23. [Eug2M=] TUESDAY, FEB. 28, 1893. 


By Post, 1s 14d ; Yearly, 148 9d 
Double Numbers Included, 


a eerie tenant iaaninnciamaaaisis OLE on - 
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NOTICE TO CORRESPONDENTS. NOTES UPON INVESTMENTS. 


. i * ° - : r 
. - ¥ “a ned — YY —- onesie SOUTH AFRICAN MINING COMPANIES AND THEIR 
a ARTICLES OF ASSOCIATION. 


of particular investments. IN the last issue of the Manvat we published a communi- 
——<—<—<—<—<—=—=—=[{_{___ __TXT=========_|_ cation from a correspondent in Johannesburg, directing 
| attention to the new departure that had been made by 

TO ADVERTISERS. 


_ the a or in ae shares to nena and the 
: : rave objections there were to that innovation from the point 
Advertisements for Next Month’s Number must be sent | of view of European shareholders. And other alienaaded 
on or before March 29, to the Office, 340 Strand, W.C. | deserve the consideration of all who are interested in South 
African mining are dealt with in the following extract from a 
| letter we have since received from the same correspondent:— 
| “The articles of association which prevail in this country 


ASSIGNMENTS OF MORTGAGES. | (the Transvaal) give not only directors, but shareholders 
| powers which are not only liable to abuse, but which are 


For every 1001, or fractional part of 100/, of the principal money | constantly being abused. called your attention last year 
secured a duty of 6d. to the decision of the Transvaal High Court in the matter 


For transfer of stocks and shares at a nominal consideration a | of the Crown Reef Company, where the directors had made 
stamp of 10s is required a provisional agreement for a sale of the reserve shares of 
; | the company at a price considerably below the market value, 


———  —————  *°[ and had refused to acquaint shareholders that a higher offer 
had in the meantime been made for them, eventually forcing 
RATES OF BROKERAGE. 


the acceptance of the lower offer through the Pee ~ 
: : , | terested parties. The High Court was appealed to by the 
pe is no scale fixed or recognised by the Committee of the sg upheld the resolutions passed at the meeting 
Stock Exchange, but the following are the charges usually made for | of shareholders, on the ground that under the trust deed a 
commission by stockbrokers, though in large amounts commissiors | stated majority could bind the minority, that no fraud had 
are often reduced, and in speculation for the purchase and sale of | been proved, and that the courts — ~ rer 4 
securities duri mmission i it “A more glaring case, upon similar lines, has recently 
ee ee nnn occurred wg which, I think, should be made known as a 


| 
| 
| 
British and OND TIE, «0 0ccscccecsvovccvesecesse 2s = per 100/ stock | warning in many respects. 
1s 0¢ 
| 

















Exchequer Bills ttt eeeeeeseeceeesersenee ees eceenaaeens —- “Tn 1891, the directors of a gold mining comps called, 
ca ik sega and Railway Bonds ...... 5s Od per cent, | the Odessa Main Reef Gold Mining Co. (L.), | made a 
es Sees and American Stocks and | provisional agreement witha firm, Campbell and Evans, for 
oo eeeee eiaaaecentemotsieyees ser tereneone a % - money. the eventual sale of the entire assets of the company at 
“ om aan Sesesdredeductesesecss a per ss £8,945, together with a liability of payin the debts of the 

‘ite 2} 10s to 5d er eer emnpnneeerens 1 a _ company, not exceeding £750. A general meeting of share- 
os i to 10% es eee eeeeeneeeseeeesesesesessees is bd oo holders was held in December, 1891, to whom the offer was 
nen 101 rae 201 Pete etna eee reser eeeesereeeseeeeeeeee Os Od om submitted, and was accepted. It transpired, however, later 
I 10s Od % on money. on, that at that meeting the quorum, as provided by the 

SOR e eee ee ee en esas eeeeneeereseneeee® articles of association, was not present. An interdict was 


In cases in whica stock is under 501 the commission charged is} | obtained and made final, preventing the directors from 


per cent. On speculative transactions the commission is usually | carrying out the sale, notwithstanding that it had been 
not more than half the above rates. attempted by the addition of a name to make it appear in 
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the minutes that there had been a quorum. In December 
last an advertisement appeared in the Johannesburg papers 
calling shareholders together for the purpose of confirming 
and ratifying that very same transaction which had been 
submitted 12 months previously, notwithstanding that the 
market value of the property, with all other surrounding 
property, had considerably increased. In these circum- 
stances a large shareholder made an offer to purchase the 
same assets at £12,000, an offer which, taking the liabilities 
into consideration, was more than £2,000 better than that 
of Messrs Campbell and Evans. The directors were called 
upon to communicate the offer to the shareholders, which 
they declined to do. At the meeting on December 17th 
last, a majority decided to accept the lower ofier, the chair- 
man having held that the higher offer could not be put to 
the meeting. Two facts are notable :—(1) that Mr Evans, 
of Campbell and Evans, the purchaser, was also a director 
on the Board of the Odessa Reef Gold Mining Company 
(L.); (2) that he, in his own right, and by virtue of 
proxies which he had obtained, voted with two-thirds of the 
votes which formed the majority. 

“The difference in this case as between the Crown Reef 
case being (1) that the purchasing party was at the same 
time a director on the board of the selling company 
(2) That it was not a question of selling an asset of the 
company, as in the Crown Reef case, but of selling the entire 
assevs of the company, which was equal to liquidation. It was 
thought advisabie to try the Crown Reef issue over again, 
vith the result that the resolution of the shareholders was 
confirmed, and that they are compelled to take £2,000 less 
for their property than had been offered them in hard cash. 
This is all the more remarkable, as the market price of the 
shares stood up to the day of the meeting from 2s 3d to 
2s 6d, while the offer which has been accepted scarcely yields 
them 2s. 

“ The judgment of Judge de Korte of the High Court was 
that the decision of the majority was binding, and the 
judgment of Judge Jorissen, given verbally, confirmed that 
of De Korte, with the addition that such cases should not be 
decided by application, but by action, Upon this hint, an 
action is now being brought against the directors of the 
Odessa Main Geld Mining Company for fraud. 

“In the meantime, the law as it stands is this:—The 
articles of association are absolutely binding. Under them 
the majority provided therein can deal with the minority 
at its pleasure. It can to any one of its members sell its 
property below market price, and refuse to accept higher 
offers made by the minority, unless absolute fraud can 
absolutely be proved. Now that this has been affirmed in all 
cases, you may be sure that unscrupulous cliques will not 
be slow to take advantage thereof. Al] now that is required 
is either to buy in the open market, or to acquire proxies 
suflicient to form the majority provided by the articles, and 
then offer to the minority a mere trifle ; because, if in the 
case of the Crown Reef Company the shares could be sold 
for £4 10s when another was offering £6, and in the Odessa 
case the assets of the company could be sold for £10,000 
while another was offering £12,000, in another case the 
figures might be even more incongruent without affecting 
the legal position. 

“| turther enclose to you an advertisement of the Marais 
Reef Gold Mining Company (L.), from which you will 
see that directors are not slow to avail themselves of this 
state of the law. They appear to find the majorities pro- 


unable to make their voice heard, which makes it easy for 
designing cliques, under the law of the country as it now 
stands, to carry any iniquitous scheme that they may have 
had time to mature with their personal friends.” 





RAILWAY RATES. 
Tue following letter from the Manager of the London 
Brighton, ‘and South Coast Railway was posted on. the 
London Stock Exchange on Saturday last :— 


London, Brighton, and South Coast Railway, 
London Bridge Station, 24th Feb., 1893. 

Dear Sir,—As I have received several communications from 
stockbrokers and others inquiring whether provision has been made 
in reporting our traific receipts for rebate which may have to be 
made in connection with the advances in our goods rates since the 
Ist January last, I think it well to inform you, that as my directors 
were all along persuaded that such excess would have to be re- 
funded, the traffic reported has been upon the basis of the old rates 
which prevailed prior to the 1st January, so that noadjustment is 
therefore necessary now that the directors have decided to revert 
to the old rates.—Yours faithfully, (Signed) 

A. SaRLE, Secretary and General Manager. 

H. C. Burdett, Esq. 

It is impossible to say whether or not the other companies 
have acted in the same way as the London and Brighton, 
but in any case, it is difficult to imagine anything more 
fatuously foolish than the course which Mr Sarle tells us the 
company has adopted. His statement practically amounts 
to this: that all the trouble that has been created in regard 
to the new rates, and the strong feeling that has been 
aroused against the companies, both in and out of Parlia- 
ment, have been stirred up without the least necessity. \The 
Brighton directors, it appears, never had the intention of 
really raising rates. In exacting higher charges they were 
merely playing a practical joke upon their customers, 
and demanding money which all along it was so completely 
their intention to reiurn that they never took credit 
for it in their accounts. How any body of business 
men could act in this way passes comprehension, and we are 
greatly mistaken if the railway companies are not made to 
realise that their practical joke has proved a very expensive 
one. Certainly Mr Sarle’s letter will give a handle to the 
opponents of the companies in the rates controversy of which 
they will not fail to make full use. And the letter is of 
general interest from another view. It shows that the 
traitic returns of the companies are not at present to be 
depended upon as an indication of how the companies are 
being atlected by the new rates, 





THE READING COLLAPSE. 


Too little is yet known of the circumstances attending the 
sudden collapse of the Philadelphia and Reading Railroad 
Company to enable persons here to form any detinite 
Opinion as to the immediate cause. Fer a long time past 
it has been evident that the attempt made by the Reading 
to control the anthracite coal trade could end on}y in 
failure. The combination certainly succeeded in forcing up 
the price of coal, but it did so at the expense of a loss of 
trade, which went to its rivals. On this point the American 
Lron Age of February 9 wrote as follows :—“ The following 
table of the shipments of various anthracite roads during 
1892 shows the exact status of the various companies :— 






































vided in the trust deed too irksome, though, as a rule, three- fa 1892. 1891. a. 
eighths of the company’s capital are sufficient to carry any- ea a ane << 
thing, and they wish to further reduce the required majority Reading and Lehigh Valley 15.135.581 15,821,549 — 685,968 
in order to have an easier field. The same policy you will Jersey Central ........ .............| 8271.13] | 5.857968 |— 586,837 
find adopted by most of the companies, viz., to reduce as low Lackawanna .........cescssssscseeses,, 6,529,649 6,198,048 + 331,601 
as possible the majority under the articles which allow for Delaware and Hudson ............ 4,058,526 3,939,917 + 118,609 
reconstruction, sale, or amalgamation. NN 5,571,320 4,994,509 + 576,811 
“There are several lessons to be drawn by the investor from Pennsylvania Coal Company ...| 1,921,029 1,692,419 + 228,610 
these cases :— Erie Dees eeeseasesSoventascsecoessansces 1,388,822 | 1,204 271 | + 184,557 
**(1) To be represented at the meetings of companies in Ontario and Western ............4.. | , 807,071 | 695,770 | + oe 
which he holds shares. Coxe Bros. and Co. .............00005 1,210,187 43,882 + snp 
“(2) To use extreme caution in selecting that representa- ie __..l41893.316 140,448.33 |+ 1,44 4.984 


tive to whom the proxy is sent ; and 

“(3) To oppose in every case proposals of directors that tend 
to reduce the majority required for dealing with the com- 
pany’s property; and if the Committee of the Stock Ex- 
change seriously think of granting quotation to a large 
number of Randt mining companies, they should require a 
provision to be made in the articles of association of these 
companies, by which the consent of at least seven-eighths of 
the capital of the company should be required for the aliena- 
tion, reconstruction, sale, or amalgamation of the company’s 
property. 

“You will see how the question of shares to bearer, which 
I have touched upon in my last communication to you, also 
affects this question. The much distributed shareholders in 
Europe scarcely ever obtain a sight of such proposed deal- 
ings with the property of their company, ana are therefore 


(FS a mate greet anemia ee 


From this table it will be seen that the year’s increase was 
L_,444,984 tons. The Reading group, consisting of Reading, 
Lhigh Valley, and Jersey Central, showed an actual decrease 
of 1,122,483 tons. The remaining companies not only 
absorbed all the natural increase, but the Reading’s decreases 
as well, making their yearly increase over 1891, 2,774788 
tons. Or, in other words, the Reading formed a combination 
and managed to sustain the same, for the purpose of losing 
over 1,000,000 tons of coal and allowing its competitors to 
increase their product 2,750,000 tons.” In addition to this, 
the combination excited keen public hostility, and active 
measures, which resulted in the cancelling of Reading's lease 
ot the New Jersey Central, and would doubtless ultimately 
have led to legislative action, were taken to break down the 
combination. In other directions, too, Mr McLeod, the 
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ident of the Reading, was pursuing an ambitious, but 
dangerous policy of aggression, laeding him into conflict 
with the Vanderbilt interests, which he attacked in New 
England, and therefore alienated from him the support of 
Messrs Drexel, Morgan, and Co.,who, strong as they are, could 
not afford to act in opposition to the Vanderbilts. And this 
policy Mr McLeod endeavoured touphold by vicious financial 
methods, the latest example of which was the recent borrow- 
ing of money from a syndicate of bankers to pay interest 
upon all classes of Income bonds, the advance, it is now 
alleged, being obtained on the faith of incorrect statements 
as to the financial condition of thecompany. Whether it be 
the case that the opponents of the Reading, taking advantage 
of the critical financial condition to which the over-ambitious 
policy of its manager had reduce lit,combined to break itdown, 
or whether, as some allege, the movement that has placed it 
in the hands of receivers originated from within, is as yet 
uncertain. Whatever may have been the cause of the col- 
lapse, however, the incident comes as yet another warning, 
that the value of the shares and Income bonds of American 
railway companies is so dependent upon the vagaries and 
machinations of the magnates and financial cliques who 
ractically control the lines, that the prudent investor should 
ce nothing te do with such so-called securities. 





ENGLISH RAILWAYS IN THE PAST HALF-YEAR. 
(Abridged from the Economist.) 


Tae gemeral results of the working of the fiftecn principal 
English railways in the latter half of 1892 can be very 
briefly stated. While passenger tratlic continued to grow, 
and tkere was a considerable accession to the mineral traffic, 
the gains on these branches were largely offset by falling 
off ia the receipts from merchandise and live stock, and the 
aggregate gross revenue of £34,579,000 exceeded that of the 
corresponding half of 1891 by only £148,000. In earning 
this small addition te income, moreover, a more than equiva- 
lent increase had to be made to the working expenditure, 
which shows an augmentation of £189,414, the proportion 
of working expenses having risen from 53°4 to 53'7 per cent. 
Thus, the balance of net revenue fell short by £41,000 of 
that available at the end of 1891. And out of this reduced 
balance not exly had heavier preference charges to be met, 
but, ewing to the increase during the year in the amount of 
éedinary stock ranking for dividend, the residue had to be 
spread over a larger amount of ordinary capital. Most of 
the companies, therefore, were under the necessity of 
reducing their dividends, the rate of distribution comparing 
with that of previous years, thus :— 


AVERAGE DIVIDENDS. 


1se2, 1891, 1890. 1880, 1988, 1887. 1886. 
First half-year ........... a Sa”: a a ae 
Second hait-yeat a. 2.2. «@ . a. =. 2 
Average for whole year 4}... Sih wn DY we Shs ue GiB. GY wn. 42 


The fellowing tables show (I.) what were the revenues and 
the werking expenses of the fifteen principal companies in 
the past half. year, and (II.) how these compare with the 
figures for the corresponding half of 1891 :— 




















I.—REVENUE ACCOUNT. 
; | 
i ‘Proportion 
Groas_ | Working of Working} Net Divi- 
} | Expenses 
Revenue.’ Expenses. to Gross | Revenue.| dend. 
| Revenue, 
_—_—_— saeihiaaly \adhmesipinsildinapanmsamichalle aes la i et 
% os 
London and Noith-We 547 2,844,160] 7} 
wat Western .... 52:3 2,272,157; 7 
Mesh. iced Y 53°0 2.316223; 6% 
Dorth-Eastern ... , 670 1,608.7 64 
Lancashire and Yorkshire 100} 1,309,894  57°6 965,206 4 
Great Northern .................., | 1,383,788! 58:8 998,689; 5} 
Great Retern |... .....| 158; 1,525,890; 56 
oo and Seuth-Westera | 1.950,559, 1,037,678, 53:2 912881; 7% 
thEastern 1.305 163 637.777, 489 7;386| 64 
London Brighten, dc. .......| 1,393403| 626.288, «55.1 167175! 94 
Manchester Shettield, &c. “| 1,319,729) 648 630) 50°9 671,093} 3 
Londen Chath am and Dover! 807,248 = 427,655! 493 379,593\(a) 44 
Staffordshire ..........| 399,671! 200,946 503 198,725 
x item stesan ee sosnnnensnes| 374.984, 151,396} 404 223.588)(b) 4 
OR London cesses) 280,010, 157,970, 523 122, 
—___ Botan... ........) 34,579,130! 18,573,240, 53-7 —|:16, 53 


- Excluding bibiidend brought forward. (a) 4} % Preference. 
@) 84 per cent. on consolidated railway stock, and 2} per cent. on Surplus Land 


scock, equal to 44 per cent. on undivided stock. 
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II.—ComparaTIVE REVENUE Accornt. 
| 





| Dividend 














| Gross Working | Net per Cent 

Ste ’ per 

| Revenue. | Expenses. Revenue. Anaum. 

bo ae coo 
London and North-Western ..........000. — 25,172 + 27,973 — b3,14> = 
MIG WONT IN ono cs sna ascacceaviecrssasveasie + 14,885+ 47,291— 32,406) - } 
I. wescacacesseieeadeaiat aeceteient + 19491+ 13,3644 6127; — 4} 
North-Eastern ..........c0...cc000. = 13,222 - 4269 - 8953) - 4 
Lancashire and Yorkshire ... — 13578— 2805— 10,773 -- 
Great Northern ..............000. + W,672+ 12,624+ 18048) — { 
Great Eastern ...............ccscessee «+ 55,292+ 51,4834+ 3809 — 3} 
London and South-Western os 898 + 6,818 + 080, same 
South-Eastern ............cccccssssorsesssssereee >  13,633;— —-7,880'+- 21,513 + | 
London Brighton, &£ ........csccccecosceseccees + 8396— 1905+ 10301.— 4 
Manchester Sheffield, &e ... co. ceeecsceeeee + $2,135+ 27,030+ 5105 — 31 
London Chatham and Dover ..............— 2540+ 13,047~— 15,587) same 
North Staffordshire ....0....ccccccecsesssees + 393+ 3907+ 56) — 
PEIN os scdstienivince Cevveucokicuscdsbanen + 1,292+ 81+ 1211; same 
RQRU EARN gees scaicéorcstseeccisegiccocaces — 5,786 + S55— 8,441) same 
ee reer sesseeees coves 148,359 + 189,414 - 41,055 - } 


From these tables it will be seen to what extent in each 
case the pretty general, though small, augmentation of 
revenue was counteracted by the increase of working 
expenses. It has to be remembered, however, that the Great 
Eastern and the North-Eastern companies both had their 
expenditure swollen by heavy compensation charges, result- 
ing in the one case from the accident at Bishopsgate Station, 
and in the other from the Thirsk accident, and that the 
reduction of dividend by the North-Eastern, the Great 
Western, the Midland, and the Great Northern companies 
was —_ due to the fact that considerable additions had 
been made to the amount of the ordinary capital upon 
which dividend had to be paid. From the mileage accounts, 
it appears that the length of line operated was greater than 
in the latter half of 1891 by 55 miles, and that the train 
mileage run was greater by 3,116,000 miles, or fully 2} per 
cent. And seeing that the increase in working expenses did 
not exceed 1 per cent., it is evident that the necessity for 
economising as far as possible was felt, and a fairly tight 
hand kept upon the outgoings. Fortunately, the lower price 
of coal enabled a considerable saving to be effected in this 
important item of railway expenditure. But the cost 
of labour has latterly been increasing rapidly, and it is to 
this augmentation of the wages bills that the higher ratio of 
working expenses last half-year is almost entirely due. 





THE MYSORE GOLD MINE. 


Wai re the Wynaad district of Southern India has altogether 
falsitied the predictions of the late Mr Brough Smyth and 
other experts, the Mysore district has achieved a consider- 
able measure of success. At present only three of the gold- 
mining companies are paying dividends; but the progress 
recently shown by two other companies seems to justify the 
belief that the number of dividend payers will be increased 
to five in the near future. Within the past few days the 
directors of the leading company, the Mysore, have declared 
a balance dividend of 4s per share, making 10s per share, or 
50 per cent. for 1892. The Mysore Company was formed 
in July, 1880, with a capital of £135,000; but it 
was not until five years later that the mine began 
to yield regular returns. Indeed, at one time the 
shares fell to about half-a-crown each, they have since been 
as high as £9 10s, though the present quotation is about 
£4 12s 6d, at which the shares stand to pay the purchaser 
over 11 per cent. By successive additions the capital has 
been raised to £225,000 nominal ; but as the issues were 
made at premiums ranging from £1 to £3 per share, the 
actual capital expenditure has been £400,000, though, of 
course, dividends are only paid on the nominal amount. In 
the past four years the quantities of ore stamped, gold pro- 
duced, and value of the produce has been as follows :— 


Ore Gold Amount 
Stamped. Produced. Realised. 

Year Tons. Ozs, £ 
WOU... iectecsanta » GE DED barccee 64,891 ...... 248,615 
WROE Se ccceescsces 40,358... GARE csiee 261,435 
WHO ie. Bs. BESTE. i ocns CO0CE iczces 229,966 
19083 leh ORT sce 44,080 ..... 193,535 


From this it will be seen that the crushings have gone on 
increasing, but last year the quality of the ore was less 
valuable than in the preceding year. Still the average 
yield about 1} ozs of gold to the ton of ore, is satisfactory. 
The dividends paid by the Mysore Company have been :— 
25 per cent. forl1886, 12} per cent. for 1887, 25 per cent. for 1888, 
75 per cent. for 1889 and 1890, 65 per cent. for 1891, and 50 
per cent. for 1892. It is to be borne in mind that thecompany 
is now paying dividends on a larger capital than when t 

higher rates were possible, and that a considerable proportion 
of the new capital has been spent in purchasing extensions, 
which are not at present adding to the revenues of the com- 
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pany. From the outset the property appears to have been 
managed with conspicuous ability and honesty, and as the 
original shareholders have had their capital returned more 
than three times over in the past seven years, they have 
every reason to be satisfied with their investment. 


THE BARING LIQUIDATION. 


THE many investors who have suffered severely from the 
financial breakdown in Argentina and Uruguay, and who 
have been left to bear their own losses as best they might, 
must fee] not a little surprised at the extreme tenderness 
with which the affairs of Messrs Baring are being dealt 
with. After the assets of the firm have been carefully nursed 
for three years, it has been practically decided that a further 
year’s grace is to be allowed for their realisation. In 
addition to this, Messrs Baring have been allowed to 
retain full possession of what was amongst the most 
valuable of their assets, namely the goodwill of a 
business which even now is producing something like 
£100,000 a year. The plea for supporting the Barings at 
the time of the collapse was that their business and their 
financial transactions were so interwoven and so inter- 
dependent that it was impossible to deal with the one apart 
from the other. It was a wise step, therefore, it was said, 
on the part of the banks, to become parties to the guarantee, 
as otherwise there might have been a breakdown of mer- 
cantile credit, by which they themselves would have been 
heavy losers. No such plea, eee can now be advanced. 
There is at the present time no question of a general failure 
of credit, and the only point at issue is the disposal of 
certain Argentine and Uruguayan securities still held by 
the Bank of England on the Barings’ account. To press these 
upon the market, it is said, would involve the Barings, 
if not also the guarantors, in some loss, and to guard 
against this the guarantee is, as we have said, to be extended 
for another year. If this were to be a mere matter of 
business, and the guaranteeing banks were to be given the 
prospect of some ultimate remuneration for the risk they 
are assuming, one could understand the transaction. 
Apparently, however, they are not only to risk the money 
of their shareholders gratuitously, but they are to have no 
voice in the conduct of the liquidation. This tender regard 
for the interest of the loan mongers, and indifference to the 
hardships that too confiding investors have had to suffer, 
are peculiar to say the least of it. Meanwhile, all that can 
be done is to caution investors against being induced by 
market manipulations to dabble in the class of securities 
which form the residue of the Baring estate, and which 
every effort will be made to work off upon the market. 


FINANCIAL KECORD OF THE MONTH. 


Not much activity has prevailed on the Stock Exchange 
during the month. The evidences are that a lack of con- 
fidence still exists amongst investors, who are continuing 
to show a predilection for what are known as gilt- 
edged securities. The steady buying of the latter has been 
the one constant feature of the stock markets this month, 
and so marked was it in regard to Home Government issues 
that Consols at one time reached a price which they have 
not touched since the period immediately following the con- 
version in 1889. The market for Home Railway Ordinary 
stock has, for the most part, been fairly steady, but the 
mg sa influences have been of a depressing tendency. 

he final dividend announcements scarcely met market 
anticipations, and the figures of the Board of Trade returns 
and the eenpenens, traflic statements, give, so far, but small 
indication of returning prosperity. e American market 
was at the beginning irregular and weak, in con- 
sequence of the continued et shipments. Some degree 
of a had been apne, however, but not sufficient to 
resist the influence of the collapse in Readings whieh 
occurred last week, and has, of course, left the market ina 
worse condition thanever. The Paris and other continental 
houses have shown considerable strength, and most Inter- 
national securities have received support, Greeks and 
Egyptians being most sought for. In the South American 
department most of the issues have, without any apparently 
sound reason, been fairly well supported. Inactivity has 
characterised the Mining market, the only movement 
having been a ‘“‘rig” in Diamond shares, with the inevitable 
reaction afterwards. 


Money.—The Bank rate has remained at 24 per cent. 
throughout the month, and in face of considerable ship- 
ments of bullion, the Bank has continued to gain strength 


by the return of notes and coin from circulation. This re- 


SS 


sult is, of course, due to the collection of the revenue, which 
is still proceeding, but will soon cease to atfect the money 
market to any great extent. At the beginning of the month 
money was in abundant supply, and rates were low in con- 
sequence. The quotation for short loans was } to 1 per cent., 
and at the Stock Exchange settlement borrowers were able 
to obtain loans for the fortnight at 2 per cent., or very little 
over. The discount market was also weak, three months’ best 
bills being quoted at 1% per cent. The revenue ccllections, 
however, reduced supplies, and rates hardened considerably, 
the quotation for short loans advanced to 1} to 14 per cent., 
and loans for a week to 12 per cent. A further advance 
occured on the approach of the settlement last week, supplies 
ran short, and brokers had in some instances to apply to 
the Bank of England. The rate charged by the Bank was 
2} per cent., both for short loans and discounts. For fort- 
nightly loans at the settlement the banks obtained 2} to 3 
a? cent., as compared with 2 per cent a fortnight previously. 
n view of possibile contingencies, it is desirable that the 
Bank should maintain its reserve in its present degree of 
strength. Itis probable that the shipments of gold from 
New York will not proceed much further, since it is con- 
sidered certain that notwithstanding the powerful opposi- 
tion of the silver party, one of Mr Cleveland’s first acts on 
assuming oftice wi!l be to take the necessary steps to get the 
Sherman Act repealed. The foreign exchanges are for the 
most part in our favour,and apart from Austria-Hungary’s 
requirements for the completion of her currency reform, 
which is already an assured success, the Bank’s resources 
are likely to be sutticient to meet any immediate demands. 


Consols, &c.—Owing to the extreme ease of the money 
market at the opening, and the consequent demand for the 
highest class of securities, all British Government issues 
were appreciated to an extent beyond any recent expe- 
rience. Consols at their best were quoted at 99,',, Two 
and a-Half per Cents. at 98, and Local Loans stock at 
105}, and although the market subsequently becanre easier, 
prices generally are at a higher level than at the end of 
January. Indian Sterling issues have maintained their 
firmness, the Three and a-Half per Cents. and Threes both 
registering a substantial advance during tie month. The 
rupee loans have been in their chronic condition of irregu- 
larity, and after a gain in the middle of the month, they 
close weaker than they began. The silver market has on 
the whole shown a little more firmness. Bars were quoted 
at one time 38$d, an advance of }d on the opening price. A 
weaker tone has since appeared, though the quotation 
is still slightly higher than at the beginning of the 
month. Inthe Colonial market, Canadian stocks occupy 
a strong position, and where any change has occurre 
quotations are higher. An issue of New South Wales 
Treasury Bills, to the amount of nearly three-quarters of 
a million, tended to increase the already weak tendency 
of Australasian securities. The Premier of New South 
Wales, Sir George Dibbs, has given an assurance that no 
public works involving the use of borrowed money will be 
undertaken in that colony, until its credit in London is fully 
restored. This assurance, if it is carried out, must be 
regarded as eminently satisfactory, and it would be well for 
the other colonies to come to a similar decision. The 
evidence is that any Australasian loan would have but a 
slight chance of success in the London market for some time 
to come. 


Home Railways.—The influences at work in the Home 
Railway market have been for the most part of a depressing 
character. The dividend declarations in the first wee 
were scarcely up to market expectations, with the excep- 
tion of the Midland, which fully met anticipations. The 
Great Northern and Great Western were disappointing, an 
the stocks of these companies have lost ground in conse- 
quence. A feature of the month, too, was the weakness of 
Sheffield stock ; a considerable fall has to be added to that 
recorded last month. A declaration in the pees Speech 
that the Government intended to deal with the question of 
railway employees’ hours of labour was believed to have 
affected the market, but, since it forms only one amongst 4 
long list of such promises, and the present position in Parlia- 
ment being takeninto account, the contingency of such legisla- 
tion injuriously affecting net revenue may be considered very 
remote. Another cause of depression exists in the belief that 
the companies may suffer to some extent in the fierce agita- 
tion to which the new schedules of rates have given rise, a 
the possibility that an enforced revision may taxe place 
of such a character as to exert a prejudicial effect on rail- 
way receipts. The cause more immediately affecting the 
receipts, however, is the state of trade, and in that 
the evidences of a revival are, we fear, still to seek. The 
movements of the month, however, have not all been down- 
wards. The stocks of the Southern railways, with the 
exception of Chathams, have advanced in price since the 
opening, and Brighton issues all show a substantial gain. 
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oreign Government Securities Quite a remarkable 
degree of strength has manifested itself in nearly all depart- 
ments of the Foreign market, and has continued throughout 
the month. The virtual return to the status quo in Egypt 
lent firmness to Egyptian and Turkish stocks, in all of which, 
without exception, prices have made considerable advances 
on last month’s closing quotations. The Continental bourses 
were very active until quite recently, when some little weak- 
ness has become apparent. Prices of all International stocks, 
however, show a great advance on quotations of a month 
an advance for which in some cases no good reason can 
be assigned. Greek bonds, on continued rumours giving a 
favourable character to the report which will shortly be pre- 
sented by Mr Law, have risen to an extent by no means 
justified by such anticipations. The bonds of 1881 have 
advanced 7, those of 18848, Rentes 6, and the 5 per cent. 
stock, 1890, has gained no less than 12 points on the month. 
Spanish stocks have shown a firmness, which can scarcely be 
attributed{to any improvementin the financial situation of the 
country. A meeting of the Baring guarantors was held on the 
15th,and communications with the provincial banks have 
also been in progress. It is believed to be practically decided 
to extend the guarantee—at a reduced amount—for a fur- 
ther period of one year, This has given the market for 
South American securities a stimulus by relieving it, for the 
time being, of the fear of being swamped by the remaining 
securities held by the Bank of England. Argentine Govern- 
ment securities have for the most part advanced steadily, in 
face of fluctuations in the gold premium, which, opening at 
215, rose to 216, then receded to 207, and has advanced fur- 
ther to 219. Argentine Provincial issues, in consequence of 
rumours of revolutionary movements have fallen away, and 
exhibit considerable reductions on last month’s quotations. 
Brazilian exchange has slightly improved, but not to an 
extent sufficient to account for the advance shown in the 
Government securities, an advance which has constituted a 
feature of the South American market during the whole 
month. Mexican securities have also been well supported, 
and have gained some five or six points on last month’s 
uotations. Some fluctuations have taken place in 
ruguayan scrip, which closes at a reduction in price, and 
with a flat tendency. A jump of from thirteen to fourteen 
points has occurred in the Hawaiian loan on the probability 
of a United States Protectorate peing proclaimed. 


Amerjcan Railroads.— During the early part of the month 
there was a good deal of buying for investment of the higher- 
class bonds. In regard to the shares and more speculative 
issues, however, the movement was in the other direction, 
alarge quantity having been shipped to America, and bills 
received in exchange. The continued export of gold from 
New York, too, gave rise to an amount of timidity amongst 
operators that kept the market in a quiet condition, and 
with little variation in prices. On the 17th, however, 
the aflairs of the Philadelphia and Reading came 
to a climax. The selling of shares in New York and 
Philadelphia was quite unprecedented, and the excitement 
In Wall Street was intense. The market here was affected 
i sympathy, holdings of Reading securities, though 
not so extensive as they were, being still considerable. 
On February 20 it was announced that the affairs of 
the Philadelphia and Reading would be placed in the 

ds of receivers, and Mr A cLeod, president of the 
Company, Mr E. P. Wilbur, president of the Lehigh 
Valley Railroad, and Mr E. M. Paxon, Chief-Justice 
of the Pennsylvania Supreme Court, were appointed re- 
celvers. Various reasons are assigned for the collapse. The 
President ascribes it to “attacks made on the company’s 
credit, which made it impossible for us to meet our obliga- 
tions.” The weakness was, however, in the course of pro- 
ceeding, which left the company’s credit open to attack, by 
the reckless purchases of unprofitable properties and manipu- 
tions of the capital account. It is a grim commentary on 
merican railroad management that a road which, twenty 
years ago, earned and paid dividends of 10 per cent. per 
annun for six consecutive years, should since have undergone 
receiverships and one reorganisation. It is reported 
that the present receivership is itself the outcome of a 
friendly arrangement ” between interested parties. Another 
matter of importance in connection with American rail- 
is the report of the committee appointed to investigate 
affairs of the Northern Pacific, which makes grave 
charges in regard to the management of the road. It is the 
Same story of non-paying leased lines and interested dealing 
in funds by persons occupying responsible positions in the 
Management. As was to be expected, the quotations for 
American railroads have given way all round, and a consider- 
time must elapse before the market can regain any 

of confidence or activity. 


p Miscellaneous. —The revenue statements of the Canadian 
acific and Grand Trunk Railways issued during the month 
Were neither of them of a satisfactory character. Although 
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the Grand Trunk pays 32 per cent. on the 4 per cent. 
guaranteed stock, as compared with 3} per cent. in 1891, 
the result is not at all commensurate with the pros- 
pects held out to the proprietors last year. The quo- 
tations for the three Preference stocks have given 
way several points during the month, but judging 
from past or prospective return upon them, they are 
still quoted, considerably beyond their intrinsic value. 
In sympathy with Government stocks, the market for 
Foreign Railways has been strong. South American issues 
have gained  substantially—Buenos Ayres Northern, 
in particular, owing to assurances from the Government in 
regard to the guarantee is quoted 17 or 18 higher on the 
month,while the Preference advanced 10 points. Mexican and 
Brazilian fixed issues have also improved, though the Ordi- 
nary stocks are stationary or slightly lower. In the Mining 
market continued dulness has prevailed, All Gold shares 
have been weak, South Africans particularly so. The only 
activity observable was in Diamond shares and some de- 
scriptions of Land shares. These movements, however, 
were not due to any demand on the part of the public, but 
simply to the operations of interested syndicates. In the 
Miscellaneous section some inquiry has existed for good 
Industrial shares, and amongst the more speculative kinds, 
Meat shares have been active, and quotations for Eastman’s 
and Hammond’s shares have advanced. Nitrates have also 
registered a gain. 








STOCK EXCHANGE COMMITTEE ANNOUNCEMENTS. 


SETTLING Days 1N Marcu. 
TICKET. SETTLEMENT. 
Monday, Mar. 13 Tuesday, Mar. 14 ... Wednesday, Mar. 15. 
Tuesday, Mar. 28 ... Wednesday, Mar 29 ... Thursday, Mar. 30. 
Consols, Wednesday, March Ist. 


SETTLING DAY GRANTED. 
Tuurspay, February 23. 

WOODHOUSE AND RAWSON UNITED (L.).— Vendors’ ordinary shares, 
Nos. 31,437 to 40,000. 

Tuurspay, February 9th. 

AMERICAN E. C. POWDER (L.) (FORMERLY ANGLO-AMERICAN E. C, 
POWDER (L.).—Vendors’ Shares, Nos. 30,001 to 38,000, and Addi- 
tional Shares, Nos. 38,001 to 41,370. 

LANCASHIRE, DERBYSHIRE, AND EAST COAST RAILWAY.—55,752 
shares, Nos, 1 to 32,031, 48,532 to 48,730, 48,742 to 72,027, 87,233 to 
87,468. 


CONTANGO. 


Fripay, February 10th. 
MANILA RAILWAY (L).—Further issue of £100,000 6 %, Prior 
Lien Mortgage bonds, Nos. 1,851 to 2,850. 


QUOTATION. 


ANGLO-CHILIAN NITRATE AND RAILWAY (L).—£200,060 6 % Rail- 
way First Mortgage bonds, in lieu of scrip, Nos. 1 to 191 of £500 
each, and Nos. 1 to 1,045 of £100 each. 

ATCHISON, TOPEKA, AND SANTA FE RAILROAD.— $52,555,500 Second 
Mortgage 4 %, Class * A,” Gold Coupon bonds of 1989. 

BRITISH COLUMBIA (PROVINCE OF).—F ur. iss. of £190,325 3 “%, 
Ins. Stk. 

BUENOS AYRES AND ENSENADA PORT RLY. CO. (L.)—£21,845 Add. 
Ord, Stk. in lieu of Shrs. 

BUENOS AYRES WESTERN RAILWAY (L.).—30,000 5°, Preference 
Shares, Nos. 1 to 30,000. 

BUENOS AYRES WESTERN RAILWAY (L.).—100,000 Deferred Shares, 
Nos. 590,001 to 690,000. 

CITY OF MELBOURNE LOAN.—Fur. iss, of £250,000 4 °%, bds. (1922). 

CITY OF VANCOUVER LOAN.—£117,200 4 % 40-year bds., Nos. 1,213 
to 2,384. 

CLEVELAND AND PITTSBURG RAILROAD.—$326,000 General Mort- 
gage 44 % Gold bonds, Series “ B,’”’ Nos. 3,001 to 3,326. 

DEBENTURE CORPORATION (L).—£738,212 4 %, Perpetual Debenture 
Stock. 

ENTRE RIOS FUNDING LOAN.—Fur. iss. of £73,220 6 %, bds. 

LLOYDS BANK (L.).—Further issue of 27,250 Shares, Nos. 181,001 
to 208,250. 

LEEDS AND LIVERPOOL CANAL.— £250,000 34 %, Debenture Stock. 

MANILA RAILWAY (L ).— £285,000 6 %, Prior Lien Mortgage bonds, 
No. 1 to 2,850. (Renewed application.) * 

MAURITIUS GOVERNMENT.—Scrip and stock of £600,000 3 9%, Ius. 
Stk. 

MERCHANTS’ TRUST (L.).—Fur. iss. of £200,000 4 %, Deb. Stk. 

NEW YORK, PENNSYLVANIA, AND OHIO RAILROAD CO.—$1,197,153 

. Def. Interest Warrants. 

— ZEALAWD LOAN AND MEECANTILE AGENCY (L.).—£1,239,169 
4 % Debenture Stock in lieu of Scrip. : 

CxroRD CORPORATION.—F ur. iss. of £40,000 3 % Stk. (1951). 

RIO TINTO CO. (L.).—Scrip and fully-paid Scrip of £60,000 5 % 

i e Debenture bds. 

Ten ee NORTH ALABAMA RAILROAD C0.—83,455,000 Cons. 
Mort. Guar. Gold 5 % bds., Nos. 1 to 3,455, pe 

8T JOHN DEL REY MINING (L.).—Further issue of 4,832 Shares, 

240,210 to 245,041. 

ae AND FOREST GATE RAILWAY.—£150,000 4 % Deben- 
pure Stock, Cotas 

UNION ASSURANCE SOCIETY.—45,000 shs. of £10 each, with £4 
paid, in lieu of 4,500 Shs. of £100 each, with £40 paid. ‘ 

WOLVERHAMPTON AND DUDLEY BREWERIES (L ).—£100,000 44% 
First Mortgage Debentures, Nos. 1 to 1,000. 
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"Seen ogre) | “Tis99)|- | i901 | | 2/500,000 1100 | 99x 1003 93 | 99, 93% | 4 4 5/102 | 98 Jan, 1 July. tant) “— { 4 
Do 44%, 1879| 99 | 5,000,000 ... | 1904 | 5,000,000 |100 103x 104" 102 |102 | 1024} 4 6 6 105 102 pene te e Lode Jee Pe 
Do 44% Rly,’81| .. ‘699,400, sd 1907 699,400 100 101x102 100 joo 1002 | 4 : S108. aos ae 1 Oe) * 
Do 4 %'82-83) ... | 705,500... | [1908-1/3]_ 705,500 100 1014 1015 100 |101 | 1008 | 4 0 1014 99} 1Jan,,1July.|) London and CA 
Do 4%Inse.’81/00 | 3,300,600... |. | 1907 | 3,300,100 100 1100 LOL | 9951013) 1003 | 4 + on ASO) Soahiae % 
anne 4998 9,294 ‘500! o | ae 1913 , 2,945,800 ‘100 101 102 | "993 101 101g | 4 @ 6 103 993 ‘April, 10ct. & Lota. 5 é 

4%, 1885. a 8,000,000, a oe 1920 | | 6,000,000 100 1004, 1014, 99}. 1004: 1014 608 $1013 -, ere 1 Jaly Tm 443 
Beanen 89 103) 12,000,000, ef on | 1928 | 12,000,000 [100 | 894) 90 | 87 | 834 83i vase a eer y| 1 





————a 
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* Purchased below par or by drawings. t Orearlier. |] These are the Securities included in the Argentine Funding Agreement. 

















ube eee 
SINKING Funp, 


| Original ; | Final | Amount of 

When | = | 
. an 

| le Unredeem’d 

Se ON ct | 


| Issue Price, 


. Australian| 
4} %, 1879.) 973 
Do4 %, 1881; 96 | 


| 
200,000 2 %|fromiss4)* 1922 116,600 
| $94:000; 1% ltromise7}*| ipo7 | 
Do 4,% ’86 89, 971) 525,000 1 from1$9Q] | beet 
Do 4%Inscibd) .., 898,694) ... ok | 1934 | 
Do 4% Ins,...) |. | 1,338,900) ask 1911-3] 


| | 
| 754) 21,995,000. ce Purchases | 


| 21,995,000 
5,837,062 33 %| 


42Gold Ln.’79) | 
1883...) 


{ 


787,500 1 % | April, 1889) 1924 | 
{ Difference between an-) 

/; Dual interest and | | 

| | 25,000,0007 applied to | | 

i+ purchases, and surplus || 
} «+ | | Income for year applied | 1923 
| oe | 1 purchases in Succeed- | | 1894 | 
ing year, 1} 1905 | 


527,999,915 
225,746 


| ome | 
° ‘Anty 36000, om | 
os 3,589,700) coe | 


. | | 
it | “pete "par 19. 1892-4, 5,000,006 
Gtd, 3 % 954 9,424,000) ... Pur.ordwg's *~ | 8,994,900 
fEnglndStk me 
t on ++» 14,553,000(/ Gua ranteed 3%!) | 14,553,000 
iv.10%) 
Bkof IrelndStk | 
(lastdvs.1137) 
Isle of Man 33% 
debentures... 9si| 
Do3% Deb Stk: 984 
ISH GUIAN a, 
4% Debentures) 97 | 
4 Inscribed +, a 
BULGARIAN, | 
051888 ot 1,871,100) 1%! May, Nov.} .., 
Ba 7 
fANADIAN D OM INION, 


rete) | 
GBrit 3,000,000) ... 
05% Cana. ¢ 1058 { 500,000) ix 
dianguar.. J) | 


-~ | 3,589,700 j 


| 2,769,231( Guaranteed 3% 
ny 


| 
230,000) 1 ¥ Pur. or dgs.| 1927 
315,000 23 /s Gov. Optn.| 1919 | 
after | 


250,000! 8 Purordwes| me 
191,700) 1 %| from 189] 1935 | 


| 
| 
2,769,23] 
| 


202,900 
100,000 


55,500 
194,500 


1,777,320 


| 
| 
' 
| 
| 
| 
} 
| 


1903-8) 
1903 | 


3,000,000 
500,000 


| 


1904! — 300,000 
| 1904-8 { 4,858,800 


l . 
1910 | *1500'000 
1,700,000 
| 2,654,000 
1910 | | 3790 130 
482.000 
[1/909-34, { bison, 


‘910-35 {656,800 
[1910-35 denne 


'f 520,200 
1938 I{seeone 


93,200 
150,000 
205,490 
200,000 


346,700 
oes 308,000 
‘State optn | 2, 

| after 1913) si: ae 
| | 


{ 
j 
| 


} 6,443,136 ai 


Inscribed, ‘°° | } 5,000,000) ... 


Tnse | tee 
pf. asta 
4% Loan, 1885 ia } 4,000 


200,000 


745,000 
$34,200 
'  738:700 
1912 500,000 
1928 | 522909 


‘90-19 00] 137,300 
| 1900 22): 


| Be) me | 1904 | 
eed me | £808 | 
1% June, Dec. | 1919 


coe 


| 
| 
| 


Brazilian—yield 


7 100 


100 
100 
100 


100 


100 
100 


] 4,647,799 ‘100 1004 1013 1004 1014! 1013 
nid J | 1905 | 82,952,753 100 | iF 
1912 40,953,765 (100 104% 1054/1042 105 | 105 


1908 /Anty 36,000 £14 


100 
100 
100 
100 


100 


100 


100 


100 


100 
100 


100 


100 
100 
100 
100 
100 


100 
106 


+ 


+ Yieid at present on average rate 
does not include redemption, 


00 105 
160,900 100 '104x 
9 


898,694 199 
500,000 19 


of 
09 107 108 106 a i; 


Pricrs OF TH 
Monrtu, 
+ Busi- ;# 
ness | 

| Done. 


| 1C03 
85 | 85} | 
'74! 73h 
74) 742 

} 685-63; 
86) 843 | 


a TR 
MAG 


YR cn LA 
~r QQ 


| 


| 


fr oF | 
983 , 993 98} 982 98z 
101 102 09 101 | 100 


oe 
Le 


963 984) 96% 973 972 


WM tz 


} 


12x 123) 113 49 123 


2/6p 5/p| par 2 6p par 

26p 5p | par 2\6p 5,0p 

1005 101 ‘jog 1003'  99z | | 

103; 1042 1035 104) .O4 | ? 
j | 

3425 344 134] 425 S414 | 3 


316x 317} 39: 302 302 


| 
| 


‘ | 
102 102 ‘101 j10)4! 994 
97x 98 96 gz | 95, 
| | 
j j 
100x 101 100 ‘101 | 1993 | « 
103 104 192 193 | 


94 95 | 903! 91, 


} 


j 

1105 114 107 1 193' 
13 114 1113 /n44 

{ } 


a Sax 
107 103 106 103 
107 108/106 (107 
113 115 111 |i14 l 
1143116 (113 11144! 
107x 108 /196 107 | 
107 108 (106 |1¢7 

104 105 i304 /105 

104 105 1033 )105 | 
108x 109 '197°/198 

108 109 (107 j108 | 19 
943 958) 943! 95 | 

94 954) 934) 95 

{ | 

102 103 |191 | 
1273 130 125 |45 
1134 116 1474 

"0: 92) 99 | 


113 114 3743 
114 ‘115 194 


102 103 ! 


S7x 931, 965 9S | 


105 106 104 105 


105 106 104 |106 | 1054 | 3 z 


103x 104 102 (103 | 
108x 109 107 /108 
98x 99 | 97 | ¥9 


1145 4 


106 107 | 107 — 


Last Investor | 


Tice, 
demp.; 


Divivenrs, 
enemas 


Payable, ["Yhere Payable, 


a a nn aia | 
{ 


6106 104 1 April, 1 Oct, 
”? 106 103 15 Jn., 15 Jly,| 
> 103 15. J0..15 Jy | 
OJan.,15J1y, | 
SApI.,150ct| 


Y102, 99 |) May, 1 Nov.|Baring Bros, 


854, 83 In. Ap.Jy.0¢ 
7s ilJne., 1 ‘Dee. : 
‘54 71 |l April, 1Oct,| }Rothschilds, 


70} 6: a1 April, 1 Oct 
0 86 79) April, 1 Oct! ‘hoe Cohen 


3 
3 
( 

“ 
vu 


& Sons, 


| 
} 
| 
6 993 973 Quarterly, 

6 102 |i 5 Jan.,dJuly, 

51014 997 Quarterly, t a i 
3} 98k 96} (Quarterly, o ngiand, 
© 1054 104 ‘Quarterly, | 


5/p | pari] IMar.11Sep 
‘6p par !1Jne.,11 Dec 
“101 100 Jan., July. 


) 123 lis eal 


[ 

7 L044 1027. I Mar., 1 Sep. Rothschilds, 
4 344 340 April, 50ct. Bnk of England 
|  * Portion|Bank of Treland 
9326 301 Jan., July, Bank of Ireland 


102 101 |) Feb., 1 Aug. Coutts and Co, 
6 99 | 96 1 Feb., 1 Aug. Do, 


, 101 100 |15San.,15Jqy. 
9104 ‘102 ‘15dan., 15d ly. 


Crown 
Agents, 


Robarts, Lyb- 


¢ 95 89 |1 Feb, 1 Aug, 
ock & Co, 


} 


S114 107 | April, 1 Oct, 
“1l4 Lit ‘L April, 1 Oct, 
| | 


j 
| 
} 


son | “ene ! April, 1 Oct. 
4108 106 14 ay, 1 Noy, 
“108 106 |} May, | Nov. 
YUS Lil |] April, 1 Oct. 
S116 113 \L ApL, 1 Oct 
4109 106 |} Jan., 1 July 
6108 106 (L Jan, 1 July 
6105 1¢3 , 
Y 1054 1033'1 Jun 
“110 107 11S; 
0109 107 | i 
C 958 $4 I Jan., 1 July J 
YO 954 93 1 Jan., 1 July 


Glyns and 
arings, 


0103 101 1 April, 1 Oct.|Crown Agents, 
0130 125 I Jan., 1 July, Bk.Brit.Clmbia 
6116 111 1 Jan.,1 July,./Crown Azents, 
I 92 | 89 pee Mills, 

| 


113 Jan., July, Clydesdale Bk. 


O15 
7135 113 Jan, | uly|Lond.& CatyBk 
! London ‘and 


6103 101 1 Jan., 1 July {woe Bk. 
‘Pe hae 


| 
9, 983 954 1 Jan, 1 July 


{ | | 

6106 104 1Ma »1 Nov,|) 

0 $106 |104 May’ Now j B. of Montreal 
GC 9106 1022 1 Jan., 1 Jul Imperial Bank. 
& €110 107 1 Jan.,1 Ju y Bk, of Montreal 
1 9 99 | 97 i Jan., lJuly CreditLyonnais 
i 
& 
I 


L J une, | Dec, 


3 
t interest payabic until | redemption in gig 


SRE Ee eee: - 


Oe Ora 


ee ee te 


Se tH, 


oe Nt, 


PATE gee cmap 


GEIS an 
< 


eee ca, 


Pt Icey A ra SR gS ree Vg, ee 





ee A ne ae On Ee Net ST  e nee aieprsaatonmemodin pubes teeta a 


a ee ee 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 

The securities quoted below do not professedly imclude the entere debt of the State or Nation referred to, 

— ——— ee | a ft | 6h rn nenng 

. PRICES OF THE 
$ | $ SinkrNe Fonp. aia of| "Moxrs. Last Investor| 1893 Divipenps, 
£ Original 3) Final | “™0" ee ——____ 
el ee) vo i. “_ Pa i ess |pedemp £\¢ Payable. | (here Payable 
|} @ ue, i } ,| oo = . a 
| 3 | 5 4 Applied. | 4:,,, |Unredeem’d & a 4a y 
CAPE OF GOOD HOPE. al soz | 480,400 ae r 104 |105 {103 |104 | 1033 alts )105 |103 | June, 1 Dec. |C 
4%, 1881......... 983 2,000,000 1% May. 1 Crown Agents 
‘ee | $s } 8,000,000 1y 1923 {esos 200 100 /109 1108 1084! Iso] 1308 | 3 20 “\t104|t08 ro, Dee 
4 7, 1882 Inserb, ... -» 2,394,300 |100 109 |110%/1083'1104) 1108 / 4}1 June, 1 Dec Sine 
5%, 1883......... 98:4 1,797,800, 1%) 1893 | 797,800 |100 |102 |103 + 102 | 102 +. }103 |100 }t June, 1 Dec ae eal 
4% 1883 Inscrb. 3,791,895 | 1% . 1923 | 3,791,895 100 \111 |1123/1103112 ) 112 | $ 8 3/1123/110 |L June, 1 Dec k inster 
4% Cons.’86... ... 9,997,566... | None | 1936 | 9,997,566 - ILL j1124/1104)112 | 112 | $ 20 $/1124}110 |15Apl.150ct. ~ 
oa 100 |102 |1034/102 /1023} 103 | s 8 4/1033] 99 | Jan.,) Jul ndon and 
342Cons Inscbd 3,042,576. . | 1929 | 1949 | 3,042,576 |100 |LO ; 4 : anol Suly ( Westmtr Bk 
CEYLON. | } | 
spas ‘1044 -5] 200,000 1% from 1881.) 173,200 |100 |195 [106 |105 106 | 106 | 4 & 5/106 }104 |15My.,15Nv. 
| /s880., camel ages i } 290000 1 trom 186) ome 7217700 (100 {105 |105 108 103x| 103 | $17, /106 }103 |15 Fb. 15Ag]) a 
a.) 1,076,100) ... | | 1,076,100 100 |tLix 112 |110 j111 | 1114 | $12 ¢)112 }09 [15 Fb.,15. Ag he wn Agnta 
3 °% Inscribed... 450,000) . "| 1940 | 450,000 100 me 953) 94 | 953) 946 | 3 4 OG) 954) 935}1 May,1 Nov. 
CHILIAN. - ™ 
44%, 1885....... 89 808,900 + % Purordwg s. .. 780,300 |100 | 88x) 89 ie 88 | 8745/5 3 0 91 i 1 July} yt 
at Cisse ee 984 6,010,000) 4 % Pur.or dwg's. .. 5,840,100 ‘100 88x) 89 ae 88: | 5 5 ¢) 91 Jan., 1 July —— 
44 % 1887.........| ... 1,160,200 4 % Pur.or dwg s. .. 1,133,500 |100 88x) 89 ZS 85 | 5 3 0 91 37 lJan., 1 July othschilds, 
44 %, 1889 ...... 1012 1,546, a 4% Or Stateop'. af.95| 1,522,132 i" 88x) 89 a1 883 | 5 3 ‘| 91 | 87 |IJan.,1 July. Deutsche Bank 
HINESE, rawi ngs from—! 7 
Series A,7% ».| 98 1,000,000 . | Jan, 1889) 1895 | 428,600 [100 {106 107 |103 /104x| 1042 | 4 17 5/107 |108 |16Feb,16 Ag Hon 
Do B,7%.- 98 505,000 | » 1891) 1895 393,000 100 |106 |107 ao 104x| 1043 | 4 17 53/107 |103 |16Feb., 16Ag & Shand 
Do 6%... 98 — 750,000 » 1891] 1895 | 450,000 {100 /104 40 3 j105 | 1044 | 4 24 5/1054)102 24 Mar.,.245p Bank, 
Do 6%... 98 1,500,000 :.. | |) 1891 1895 | 990,000 100 j102 /1033101 |103 | 1024 | 5 5 c{1039)100 he Barings, 
COLOMBIAN. No draw’g) 23 92 | 99 nil. 23 | 20 i up 
49 %187: arse } anil ing 1879. | |}. 1,913,500 |100 | 22 : Oct., 1879 } ~ 
OSTA RICA. 

5 % “A” bonds... 525,000 nf (comm ne’g) | ... 525,000/100 | 64x) 66 | 62 65 | 66 | 7 15 0) 66 | 594/1 Jan.,1 July.| { River Plate 
5%“ B” bonds. ... |1,475,000 June, 1898 1,475,000|100 | 55x 58g) 54 | 58 | 58} | 8 23 4) 60 | 52 {Ll Jan, 1 July. i 
DUTCH. y. 
ED cisitnssecinevse Psat | a Wm purchases | only.| 63,056,720)100 | 82x; 84 | 81} 84] 83§| 3 0 6} 84} 81 1 Jan.,1 July Amsterdam, 

34% bonds,Govt. 
ee ' .~ | 33,974,850)100 |103 |104 102 103 | 1033 | $ 3 9/104 [161 |1 April, 1 Oct | s mst ATondon 
EQUADOR. | | 7 : pw 
1% New Consol. 1,824,000) ...{ 9 om 1,824,00¢1100 17 | 18 | 163} 38 | 178) nik | is | 155 ti a ‘ 
EGYPTIAN. | _ 
34%Gv.Pfrd5% ... 29,500,000 .. [Not before, 1905 | 26,587,860|100 | 93 | 958) 93 | B4j) 945 | S14 9 954) 92GI5Apl150ct.)) pai of 
Do do Insc. 
lial iawee oie Md Ss _— | 2,812,140|100 | 884 90% 87 | 894) 904 | 3 19 6) 903) 87 |1 May, 1 Nov Kngland. 
4% Unified ......| ... 60,958,240 .» (By purchse| ... | 55,986,960) 100 98% 995 983 993) 994 | 4 1 6) 994) 973|1 May,1 Nov} stern Brothers 
4% DairaSnh,90 99} 7,299,360, ... se before) 1905 7,223,020|100 98h 100 | 983 993, 99 | 4 Z 9100 | 98}|15 Apl, 150ct. 
5 % State Domn. zs 
nos 1878 ... 73 8,500,000. . . [Par.or dwg’. 4,826,460|100 |103), osa 103 |1043, i043 | 4 16 9}104$|1023/1 June, 1 Dec.| Rothschilds, 
3% Gtd. Loan... ... a ee abs | w= {See British | Go rr 7 »cu: jities. we ae aes a és 
FIJIAN. | | 
44 %, 1881 ...... 100 150,000 1 %| Optional | 131,300, 100 ass 104 103 | 1033 | 4 9 06/104 |102 |15Mar,15Sep|Crown Agents, 
FRENCH. | | ‘ . ; 
3% Rentes......| .- es i ee .= | 578,073,488|100 | 96x) 977, 96 | 974) 974 | S$ 2 9) 979) 933 ees | Treasury, 
9 | - e J ° 
44% do, 1983 | a | ee ee 71,591,380|100 \106 [1074105 05x) 1053 | 4 5 9/1074)1043)" YE SY f Paris, 
3% Re de remable| ae | | ae 1953 154,628,500/100 | 96 98 | 96 | 98 74 | 3 1 6) 98 | 944)16JnApJyO. 
GERMAN. 
Imperial 3% |. 200,000 /000}mks |) -- |M200000000| ... | 86 | 874) 86 | 87 | 873 | $ 9 J 87}! 85 |1 Apl. 1 Oct.| Deutchse Bank. 
GREEK, | | Pe wal ~ " , 
6 %, 1881......... 74 4,800,000 $% June, Dec. | 1921 | 4,242,200/100 | 63x! 714 62) 70 | 70 |t7 3 9| 713) 6141 Jan.,1 Jly |Hambro’ & Son 
5 %, 1884.........| | 684 6,800,000... June, Dec. | 1921 | 3,732,740|100 | 61x) 70 | GO| 69 | 694 |17 6 O| 70 | 594)1 Jan, 1 Jly. wae omg 
42MonopolyLn. 78% 5,400,000 Pur.ordwgs 1962 | —5,343,000,100 | 55x a - G1 | GO§ |16 12 S| 614) 54 | Jan, 1 July sa hee? & Glen 
4% Rentes jon 72 6,200,000) . o1 Fae 6,200,000 100 47 | : 4 | 46 +4 53 534 8 12 O} 54 = 1 April, 10ct. ee 
BE. DO evens | 774 3,005,000 oa lites | abe 2,396, 200 100 523, 8 i 5 4) 643) 625 | 9 10 ° 644) 523)15Jun, 15Dec|Ham . 
GRENADA. | 
4 °; Inscribed ..| Y5,000 1% 1894 $0,100 100 |105 me oe . 1054 | 3 1é ¥ oa 103 |15Mayl5Nov|Crown Agents 
GUATEMALA Thomson, 
4%bonds... | ... nares ie ae 904,100,100 | 48 | 494 ee & 3 3 53 | 46) Jan., July { Bonar, & Co. 
Do6¢Int.series ‘ 
‘A. BC weno $6,400,000, 1%). = $6,108,000 v= | SL | 54 ie 524 54 | 494/Mc.Jn.Sp.De.| Martin and Co. 
1AWAIL 
6% ata.,..00 400,000 ... oii 1916+ 200,000 100 | 91x 107 | 91 11034) 102 |t5 16 “a Jan., 1 July|Mathesons. 
HONG-KONG. | 
% Deben.  ... 1008 200,000, | 1907 or | 200,000 100 104 |105 a e | 1043 | 38 17 9105 103 nm 1 Sep.|Crown Agents. 
HONDURAS. ' ; 
10% Rail Ln,’67, 80 1,000,000, 3% Dec., 1872. ot 900,700100 | 74) 8/7 | iu 73 | nil. 8| 7 } Jen ie78. Aste’ 
,Rail.Ln,’70 80 2,500,000, 3 %|Dec., 1872. | 1 2,242,500 100 | 74, 8 )f |) 7a ey nil, | 8 Jan., 1873. peg hi 
HONGARIAN. N. M. . 
4% Gold Rentes, ... 59,200,000 oe None, i 59,20,000 10 | 95x a 945 7 964 \4 3 ‘ 97 Pom 1 Jly.|4 childs. 
INDIAN. : 
India34 ZStock! .. | 64,250,121, ... a 1931 64,250,121/100 |1084' 1093 1084) 109) 1093 3 2 0 100% 1074\JnA 1 JneOc aah Se 
India 3% Stock! ... | 34,755,079 ... ee | 1948 948 | 34,755,079 100 | 98}/1004) 98% 10C _ 3 0 — ee plJnOc Do 
Deben.bds.,54%| ... | 2,600,000... i 1896 2,600,000 100 |... | we | ve | \ ve [ave | oes IGF, IGAR) |UD is 
Enfac’d Pap.,4%) ... | R84304822) ... On3mnths’ notice.) R84,394,822 100 613, 653) 638, 64 633 Lee 0 653 62} Half- Yearly. repemer 7 
OT cenest ~ | R12149117) ... 1893 | R12149, 117, 100 | 60 | 61 59 | 60 | 593 |*8 6) 61 | 59 |15Mr.,15Sept: India 
ITALIAN. —(I; nco metaxondi vide ndsequalto132 %', (Irrigation | 16 6 6 6 %(ded\ acted from com — o * Rupiee clonverted at (1/6 
5% Rentes, 1861| ... 285,000,000 ... | Irredeem. |... "| 157,276,484 100 | 90% 92 909 923) 92 | 4 15 6 924) 89 |1 Jan, 1 July. i es 
ean ee 85 | 3,600,000, 1% ao und jer par.| 740,340 100 101 vo (L00 (101 101 | 4 8 — 100 |1 June, 1 Dec. |Ham 
talian Irri | wgs. in | , 
aes ae | 90 700,000... Deo Red| +1915; amananeee 1103/1123/1: 08111; 111g “4 11 61124 1074/1 Jan, 1 July. on & Son. 
(Maremm’na at 120 | ’ 
il.), 1862.. vhs 789,000. si ei 1960 | 1,724,060 100 | 904) 92 89 | 914 92 418 9, 92 | 89 \1Jan.,1 July. Hambro’& Soo 


1 No allowance for redemption. 
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BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. By 
| The securities quoted below do not professedly include the entire debt of the State or Nation referred to. i 
< ft 
| j SinkineG Fonp. PRICES OF THE | ba om ea ‘ Be, 
nvestor , IVIDENDS. 
E | Original 3, Final | Amount of _ La at Latest — | —___-___ bE 
stock. | % Ps 8 When a Loan Par) & | 3 | : 3 oes perice. lz | ‘3 ld Pi 
8 e. |.8! emp- , 2 | emp. e ayable. Where Payable eid 
| E S< Applied. yin. "Unredeem' E ysis ae Included 2! 8 | y f 
| JAMAICA. £ | - +8 | . a £5 | a 
|4%,Guaranteed | | 
Gt. Britain 104 367,600) . ~ oa 358,100 100 1033 ... | ... 1033 1033 | 3 $3 9). JanAprJyOc, Cc A 
4%1881-2 ....., 99} 114,200) 1 1% from 87. | 1927 109,400 100 103 103 101 '103x| 1014 | 3 16 9104 101 15 Fb, 15 Ag,| ( TOWnAgnte. 
47 Inscribed... ... o\ | 1934 1,038,104 100 106x108 1053108 | 108 | 3 12 6108 (105 15 Fb., 15Ag 
| JAPANESE. | | | | 
| | | | ' | 
crc 924 en 2% April. | 1898 768 ,200 100 | 054 109 |104 ia 105 {518 3109 toe pee ,1 July./Oriental Bank. 
M 3. | 
6 %,1865......... 103 400,000) 7 o, after 1882.], 1895 16] 0001100 | )1043, oss 102 |102x! 1053 | 4 i8 6107 102 \15 Fb. , 15 Ag.| , 
4 1876 ...... 1008 100,000 1% after 1881.}, 1920 55,000 100 102 103 102 [102 | 105 | 4 8 9103 101 |15 My, 15 Nv. a 
Debs. |. 700,000: 1%! 1922 72,200 100 102 {103 {101 [102 | 102 | 3 29 3/103 1100 |15 My, 15 Nv.| ( TOWBAgnts. 
ree joe 480,7 749 1937 480,749 100 1C5 /L06 ‘104 105 | 104 | 3 17 6106 104 es 1 Aug. | 
| | 
co io 10,500,000, 4% after 1892.) .. 10,500,000100 | 80x: 854) 80 | 833) 833} 7 4 6) 85) 76} JanAprdy OA. Gibb & Co, t 
8 atl | 
Rail.ofTehu-_ | } | } | . 
antepec...... | 774 a 708 pee [+ ‘ylyDgfm99) 1939 1,300,000|100 | 66x; 714! 66 704; 714 | 2 S| 74 6 60 Jun, 1 July Seligman’s. 
sSilver Cur yl. | $6,700,000 [Gv. optionafter 1900] | $5,466,000 100 | 44x. 48 | 44 | 48 | 504 at oulig) 48 | 30J une31 Dec Hme&ColAsCn #! 


Do6% Ext. 90 923) 6,000,000, 4 5. from 1893.])... | 46,000,000 100 | 79} 853, 79%, 834 8347 4 ¢| 854 76} Jon ,Apl.Jly., Oct.) An. Gibbs 
tosi 6% .....| 89 250,000 4% after 1890.| 247,400/100 | 6 69 | 67 | 67 | 673 | 819 ¢} 71 | 67 Ja AplilyOc An. Gibbs & Co 
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NATAL. 
ee eases | 95} 1,300,000 1% rom 1880 1919 758,700 100 | 110 1 = 110 110} | 3 $19 9111 109 ‘16 Mr., 168 t| 
DONE cccese] ss 469,800) ...) on 1926 $8,000)100 (19 |110 {108 |109 | 1093 | 3 12 6/110 108 /15 My, 1 15 Nv. f 
PE ictescced sce 1,666,700) ... ee 1924 211,900,100 1102 103 | 101 (102 103 | 4 28 9/103 |101 (15My, 15Nv.} Crown 
4% Con. Insch 72,881|...| |. 1927 272,881 100 108 |1094 108 j109 | 108 | 3 12 91092 107 15My,1£ Oct. { Agents, t 
4% Inscribed me 3,026, 444, =o 1937 3,026, 444 100 109 110 (1083) 110 | 110 $ 12 : 110 (1084/April, "Oct. f 
3 % Inscribed} .. | 3,500,000 ... | State op- | 1939 2,619,028 1100 | 974} 989) $7 | 954! 98} | 3 12 5) 983, 95 ‘June, 1Dec. 
| tion after | 
she RAGUA, | __) | | | 3 City Bank 
DGS......... 92 285,000 .. Sa 1919 285,000,100 | 87 | 894 87 | 88 | 894 | 618 U 924) 84 1 an. 1 July City Bank. 
rem : | | | _ | | ® 
1880 ...... 973! 1,156,000 ... [Pur.ordrgs| 1934 | 1,055,120 100 '103 /1043'102 |:04 | 1044 | 3 17 el1045 101 /15Apl. 15 Oct. | 
BY, estes] ove | 1,700,000 ... [Par.or drge| 1967 | 1,697,120,100 161 102 |100 \101 | 101g | $ 20 6/102 | 98 |1 May, 1 Nov ae 
do, 1888 .. as | 3,560,000... |Pur.ordrgs) 1965 3,525,760,100 | 91 we | 894, 90} 90 |S 7 6) 926) SS en 1 Aug. . 
ORANGE F. i TA TE rR epayable | | | Std. Bank of 
6% Bonds, 1884 a 200,000 } in 2banosal | 1905 | 65,000|100 102s me }1024) 1033; 105 | 6 14 (/1045) 1014, 1Jan., lJuly.. {a aie 
drawings 
PARAGUAY. 33 till 1896, t here after 4%) | | to } | | | { _ Robarts, 
Bonds of 86 3%... | 850,000 4% from 1896.}} .. | 881,100)100 | 163) 18 | 15 | 16)| 16 |... | 2 | 15 |1Jan,, 92 | Lubbock,and Lee 
| { ad } 
narvavrse = | } | Fi 1 (Ee 
341853 to'84 | | 7 52... | 4 100 | 218) 22 | 203} 21 | 213 | 1. | 23 | 203/1Jan.,1 Jul { omens (EE 
RUSSIAN, ae 70,385,452 ... | Irredeem i 46,423,910/100 | | | 4 ¢ | | y, Agency. i f 
#%Consols, 1880 ..» | 84,500,000 . After Jan’85 | 16,250,000/100 |105x/1063/105 |106 | 1054 } $ 75 4/1061 104 |L Jan.,1 July. \In Berlin. a 
conn [M 315,110,100 ... ve /M250000000/100 | 86 $74] 86 | 87 | 874) 310 4) 87 4 85 1 Apl. 1 Oct. ” (hE 
5%, 1822... 82 6,400,000 1%! lied 100 118 {120 |116 [118 | 116 | 4 6 9/120 16 ‘1 Mar.,1 Sept. Rothschilds. i 
37 1859 ..... | 664, 12,000,000 14 7 nt amt a 2,489,700\100 | 803! 525, 79 | $24! 80g} 323 9 824) 79 |1 May,1 Nov. Thomson, Bonar ‘ie 
*hWMicolasR1), | senate hh i 
as | °| . . o} ea! asa! ys a : 1 
Do,do i869.” 63 eee 4% September. 19511 | 91,654,3101100 | 97 | 963) 96 | 98 | 978 | 4 2 | 934) 044) { My 1Nv.| J Barings i 
inversion — — i 
47Con RR, : | b.| a 
ondsSe.I.) .., | 27, 685,000 . + yearly] ... 27,537, 677/100 | | 98x} 993) 97 | 99 | 994 | 4 1 5} 994) 95% JanAprJyOct Rothschilds, | 
Do Series II, *:. | 49,120,783| |. |/ dwgs fm| ... | 48,864,679|100 | 98x, 99;) 97 | 99 | 99 | 4 2 , 994) 96 . bi 
Tree Ge 5: 12,656,000 = “{] 1890-1. / ... 12,588,677|100 | 96x, 98 | 96 | 97 4R\4 2 98 | 93s LMrJnSpDec| ” 4 
pars-Cancsn| 55 8,904,200 ... |April, Oct.| 1952 8,440,000\100 | 764| 784] 764| 771! 734 | 3 18 é 81 | 753) oe arings. } 
W- Jaros : 
law, 5 fe G3j| 78 | 1,920,000) 4 %| February. | 1945 | — 1,807,900/100 [103 f105 j102 j1o4 | 105 | 4 17 ¢ 1034)102 hiswmatiad 2Rck bi 2 
Cl e 7 } i i 
sree 5% 774 4,500,000 % October. | 1954 4,360,800}100 |103 /104 |103 /104 | 104 | 4 17 O)104 loe 17 Apl,17 Oct. Thomson, Bonar oy ‘ 
debs. ......! ... 79,700, 19) 1893 “ 79,700|100 104 j105 103 {104 | 1043 | 4 7 9|105 |103 /l May 1 Nov. (Crown Agents. i 
petVADOR. | . | 'L. &S.-W Bank iE 
beads. 253} 300,000, 27//Ann. dwgs. 1914 | 280,900 100 | 70 70 | 65 | 65x} 652] 9 4 6| 72 | 65 |15Feb.15Aug.. %.-Nt Wan  ' 
. ; ‘Cap.& Cuties Bk 1 
1808 70 | 757,70019%| Dee, 1872) 1894 | 122,400)100 | ... | .. ie ot || peer Hg 
|S 1882 Extent! ... |179,665,943) ... | Irredeem.| .. | 77,587,6131100 | 616) 633] 603] 622) 624 | 6 8 9} 634] 593 1Ja,ApLJIyOc Financl. Agney rt 
| A puicksilver mm | 14 9\106 |102 |1Jan., 1 July Rothschilds, ye | 
i 9 = 119 . ” ie 
SWEDIOS 80 | 2,318,10014 %| June, Dec. | 1900 979,100|100 104x'106 /103 [106 | 1048 | 4 14 ° it §: 


4%, 1878...) gs | $16 9/1054'102 anges 

Seana 1,500,000/Frm!1882. _[’88 to1934 $87,840!100 103 }1054/102 |1054) 104 ambr’ &Son 

Fit... [97/4 -84 6200000 Ap. 8295 £0190 5,88,000|100 ‘o Wit 104,106 i” 27 gi1078 ct 1 Pout Awe, ee 
weeesel coe i | g2 | 

TRANSVAAG. 1,470,000, ... | 1,470,000 | $) SOx 


Ld 1 Jul 'Rothschilds 
Fee 90 | 2,500,000) ... | after 19C3 | 1903- a apes St {oo 1034} 994/1024) 1025 | 17 61089) 884)" ahs” om 


5%, 1874-8... 1003! - bed 1033 
Sad 1 a2n.000 1% Feb ig 179,460 ‘100 105 {108 (105 (108 
4%, 1860,...-"""7) gg? [4] 000 4% from 1883 1939 1 311-300 100 103 |1o4 |i03 |104 | 103 








12 shes | l104 |15Mar. 158ep! ) Crown 
18 6104 102 i5Mar.15Sep Agents. 
1 





b 
3 
3 
417 9 1105 hos | 10 Apl.10 Oct. 
4 
5 


Do 4%, De 6 fac | 100,600) * 11917. say 100,000 | 1049 1054 1034 Body ntO4$ | 3 27 510641085 eer 
; Dent, Palmer 
» ee 1871 § 1) 8 ayeeaes 4%\_ July. [1927 | 1,587,400 100 104 105 103 og | 1084 6 994 964 10Apl100ct.| f and Co. 


; 
4 9 964 934 10Apl. 100. 


100 | 967) 99%) 964) 957) 984 
sie eng). en a ao 100 | 933) 963) 934 954, 95 
\@ a || 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities vaalals below do not professedly include the entire debt of the State or Nation referred to.) 
; = T SINKING FUND. } —— OF THE | ‘Yield to ee ‘ ———— 
3 | | ONTH. nvestor IVIDENDS, 
& | Original =— Final inal | Amount of | —--- a at Latest iaiciinthesniisndinisane ——.. 
STOCK. | 2 55, When a. | Loan Par. > ie |S eee ee | ¢ + iiaadei « tale 
| Issue. §& mp: _ Soi ai sis edemp. & & ayable. yhere Payable 
| 2 | BS Applied. atin Unredem’d | & Cc gig Done. Included, = | y 
isis iacet nee lie aed ih htagmesnedbeheeteel inated atch oeclocaeenilh acatcais apeeilaabt lceeeaieenaitac lime alia eineeeeneanedinget enininmetiaeael s. 
TURKISH.—(\Con|£ e« |¢£ na | 
Do4% Priority '90] | 7,827,246 | 7,708,040... 85 SS 85/88! 862 413 9 88} 84 [1OApLICOct. 
Converted— | | } { | 
Series A 14%... 7,183,872 ... me 3,091,262 | 55} 564 553) 56} 56 | 715 9 56S 543/13Mar.13Sep. | Imperial 
Do BI¥... 10,241,048 ... “ 9,784,825 31} 332 31}, 323. 323 3 2 6 338 29313Mar.13Sep. > Ottoman 
Do C1¥4...| ... | 30,832,511. ... oan 30,222,251 21; 23 213) 228 22% 4 9 G 23 | 20y|/13Mar.13Sep.|] Bank. 
Do D1¥%...| ... | 43,968,396...) 9... | 43,320,665 21; 222 21: Q1y 22% 4 22 VY 22% 20813Mar.13Sep., 
4%, "55 gtd. by) | | 
: Heng. France 1028 5,000,000 1% May. 71900 3,815,200 100 108 109 106 108x 10S? $ 74 0109 '107 |I Feb.,1 Aug. Bk. of mt 
A jo 5 Y% Cus- 
/ toms Loan.) .. 5,909,000 1°. Byp’rchase 5,514,380 100 92x 945 92'94 > 943 5 7 O 95! 91 [13Jan.13July: 
; UNITED STA TES | | | 
4% Funded, '77) par 148,163,900 ... | Not before 1907 111,914,730 1024 116 ANTES MS 1152) 224 9117) 115 JanApJlyOct!In New York, 
Louisiana 4 
: Stpd. Bas. 12,012,400... | $11,560,500 ... $23 95 90 923 86 4 G 9 95} 90 \lJan.1 July B.NewgasskCo, 
i Masschustts 57 | 
, Sterling "66° 77 826,600...) oe 1894 578,300 100 102 104 162 104 | 102 | 3 18 9104 101 |1 May, 1 Nov.)| pois prog 
} Dod7Ster,70-5\ 87-98] 619,890 ... | sa 1900 _ 467,000 100 105x108 164 107) 105 3 78 = 108 \103 j1 Jan, LJuly / 8 
: Do! D7, Ste rling 576,500... wee 1895 395,500 100 1015 103 100 L014 104 412 9103 100 |1 Jan., 1 July McCalmontBrs. 
; Virginiad % $441,648, as . | $441,648 100 230 32. 28'30, 293, nil | 32] 28) wie | ioe 
Do 6% ea Dai $718,646 ... _ ‘4 $718,646 102 40 42 38 40 393' nil. 42 | 38 | | 
do Cons ”’| 
{ om. email | | 
| Bds., Brown! | i | 
Da | Ship le sysCts $14,152,303: ... is $14,152,305 1024 44 45 43 44) 43) — 45 ' 43 |1 Jan. 1 July, 
Do do 10/40 $65,099,500... aA $6,099,500 39 40' 38,39) 37 . | 40) 38] ie 
a ‘RUGU 44 | as 4 
, Unitied, ’ 11,127,000 4° Quarterly. 994,000 100 Use) oe [Tn ApJlyOct! ] Baring Bros. 
M3: Sterling Le n | i 4,255,300 1° Ann.dwegs. 25,300 100 at 1 Mar., 1 Sep.} J 
iat Do New ne 
: | G ily n’s Certs | | ! | \ 
ANI OO sola cceccas 20,500,000... | 19,300,000100 37 382 352 37x 374 9 9 3 382 35} FbMyAgNv.| oe 
I VENRZUE, A. | ( Robarts Lub- 
New Cons. 37 2,750,000 Byp’rchase .. | 2,663,5C0 100 33 343 31 33 318 9 1 9 36, 31 15Fb,15Aug.\ | bock &Co. 
| | | | | | | 
- } — 
| BRITISH, COLONTAL, AND FOREIGN RATLWAYS. 
/ PRICES OF THE Last yrs. PRICESO} | 
; | | CAPITAL. Montu. ail divs. yld. 1893. | DiviDENDs. 
4ast ——— 
Fe s a —| Busi- Investor ———— SEAT EIT Te 
BE NAME. | Share. eas pe UUSI at Latest, 3 | 4 Last Four. 
: \Subecribed| or Paid 514 & |S a Price. | # Rate per Cent. per Annum 
, £ Stock. Siti 3 one. PerCent. | | *Interim, 
| | } | - | a | | 
(8° Ist Mortage, 1908] $1,750,000, $1,000 200 1125 1G) 112} 1145 1164 4 7% 51163111 | 6 July91) 6 Jan. 92 6 July92 6 Jan.93 
| Alabama Gt debentures, 1906) 184,000, 100 100 103 104 102 103) 103) | 5 17 0104 102 | 6 Feb.91| 6 Aug91) 6 Feb.92 6 Aug92 
| Sthera, L. Geu. Mort. 5% bonds...) 476,000/ 100 100 93 94 92 93 924 5 S & 94 92) 5 July91) 5 Dec91| 5 Jne.92 5 Dec.92 
A 6 ¥ preference ......) 676,070} 10 ,.10. 83 9) 8! 8! 8h) 7 1 3 9! 8! 6 June9l! 6 Dec9l) 6 Jne.92 6 Dec.92 
. | Do Orpinaky, B SHARES 00... 00... | 1,566,000' 10 10. 9) 24 2: 2 23 613 & 23 2] nil nil, | nil. 3p ps De.9t 
: || Alabama Mid. 6% 1st Mt.40yr. gd.bds.| $2,175,000 $1,000 206 92. 93° 91 92 | 924 6 13 O 93) 91} 6 AplLOL) G6 Oct.91) 6 Apl.92 6 Oct. 92 
Alabama, N, Or., & Texas 5 §,deb.A} 748,850, 100 100 914 92 | 903 92) 912 6 10 F 92) 903} 5 May91) 5 Nov91) 5 May92 5 Nov92 
. ee eeceategti betel | 1,048,390, 100 100 40) 41) 37 387) 387 | 9 9 6 4l) 87) | 50/ Feb.92 20/May 92 
: FN Wi ia sea svi trnsoseclscd sant vtoatd 810,700 100 100 32 | 34) 30/32! 31 | ... | 34 | 30 joss | i tk Gyjeke O a 
| Do preferred B WOBPON oocsecenccxds 1,500,000) 10. «10 g; ae | z nil. 1, 5 nil. nil. nil. i pul, 
/ Do ceferred B shares...............0s. | 2500,000; 10) 10 a 406 6} CB | nil. 4; 4) ~— soni. nil, nil. nil. 
/ | Alayoas, L.—6% debens, red, by 1913 187 900 100 100 90; 91 | 853 91 | 895, 6 16 G 93, 85$ 6 Aug’91 6 Feb.92 6 Aug92: 6 Feb. 93 
/ Do 5 % debenture stock |........... ,300 Stock 100 | 66 | 68 | G4 | G4 | 70}, 7 26 3 68 64 | 5 July91 5 Jan.92 5 July9z, 5 Jan.93 
. Do Suarks—guar. 7 7 by Brazil. 300,000 20/20 12/13 12 | 123! 1%; 9 12 © 13 | 1g! 8 Apl.91, 4 Oct.91 8 Apl 9% 4 Oct. 92 
| Albany & Susque hanna? ¢ 7, Consl. rst | | . 
/ | Mort., 1906(g. by Del. & Hud. Can: al)! $1,000,000 $1,000 205 .1243'127 122 1244 124 | 4 25 6127 /122 | 7 Apl.91) 7 Sep.91, 7 Apl.93| 7 Sep. 92 
| Alberta Rail. & Coal, 6 7 1 Mt. Ds....| $90,000) 100 | ... | 50x) 52, 48 | 50 | ... (12 0 6; 524) 48 | 6 July91 6 Jan.92 6 July92) 6 Jan.93 
: Alcoy & Gandia Ry. & Flarb. i .» Db,! 400,000, 100 {100 594, 62 | 57 | 594 60 | 8 SO 62) 555) 5 July91, 5 Jan.92, 5 July92; & Jan. 93 
| IOI sek wild sncinis €t hoanha tis ccduiasal 350,000, 100 |100 | 374, 40 | 35 | 374) 35 |...) |} 40 | 85 | 6 Jan.91, 6 July91 6 Jan.92) 6 ~— 
Algeciras 5%, Debentures ............ 250,006) Stock 100 58} 61 | 56 | 584) 55$| S 12 J) GL | 56 | 5 July91 5 Jan. 92, 5 July92) 5 Jan.9 
| Do Preference Shares .............. | 200,000) 10:1°20 | Bi 4 ; 2) 3] 6 [IS 3 4) 215 Mar ” 5 Sep.91 5 on 5 Sep.92 
Ce 526,000! Le PS nen | one | ee | oe | | 92 
i | Ailegheny Valley 7% Ist Mort., » 1910) $1, 000 000) $1, 000/200 125¢ 127 2255 1273, 12: 3} (5 12 O12 1123 | 7 Apl. 91 7 Sep.91) 7 Apl. 92) ; Sep. 2 
Do 6% Gld, or 7 Cur. Mort., 1910} 1,791,800) $1,000,200 {131/132} 131 |132 | 1323 | 5 S 3'132g130 | 7 ApL9l 7 Sep. 91) 7 Apl.92| 7 Sep. as 
Antofagasta (Chili) & Bolivia, L| 1,410,000) Stock |100 | 112 |1134 1403 113 | 1133 SG 9/115 1105! 6 AplL92 6 July92 6 Oct. 92| 6 Jan. _ 
Ds 4% debenture stock ............ $50, 000) »» (LOO ! 933, 947 93 945 943 14 5 6:95) 93 | 4 July9l 4 Jan.92) 4 July92; 4 Jan, - 
Arauco (L.) 5% lst Mort. Deb. ...... 393,300, ,, |100 | 95x, 97) 93 96) 95 | § 4 9101 | 93 | 5 een 5 Jan. 02; 5 July92) 5 og 
Do 6 % Gen, Mtg. ..........cs00ececcee 120,000) 1/100' 95/96/94 95, 95 | .. | 96! 94 | 6 Sep. 3 
Do 10% Cum. Pref. o.oo... | 125,000 10/10, 93:10; 9:10; 10 | 2. | 10! 9 |25/ps Apo 2 10/-ps Mu ay 92 10/-|ps Jan.9 
IN aa sxanscvosanthatinbsevnanes | 357,800) 10/10) 6! 6 5s 6h 63) 63) 53! bs 92 
ArgentineGt. Western.L.,d%deb.stk.| 2,370,000; 100 |100 46 | 47 | 444 46 45 | | 52 | 44° 5 July90 5 Feb. 9125 July91) +5 Mar. 
2 Argentine North-Kast, L., 6% Pref.| 1,500,000| Stock {100/10} 11| 9 10] 94 | 11 | 9 | 6 Jan.90) 6 July90 44/psJn91_ nil since 
Do 5% debenture stock .....+...... l $00,000) » |100 | 17 | 18§, 17 | 18 184 vets 21 16} Funded in 3% Bds. from Nov. 91 to Nov - 
Marlo Be TRG... ...02.--sssoeresarsanees | , 450,000, 20/20, 3/ 4) 2! 3/ 3 |s73 S| 4) 2)... | 2 Oct. 90 Pe rerel 5, pe 1893 
Assam — Bengal, Limited............... |} 1,157,130; 10;10, 9310 9%, 10! 102. LO gs! oa 1/7 p.s. Jul 1892) 3/6 p.s. Jan. 
| aiid: crsh otakitias sohactsiokcs dnaiecd | "68,574, 10 | 2] 13 3 u 2 | if yl 1y) 44 pa Tuly 1892 $id p.s. Jan. 1898 
/ Atchis’n Top. & Santa Fé,100 yr. gen. | | .93 
mortgage 4% ane bonds piaeesteel '$129493000) $1 ,000'200 | | $5 | 87 | 843 86 | 853 | 413 3| 87 B44 4 July in) 4 Jan. 92 4 Jnly92 4 Sop? 
iB Do 100 yr. inc. mt. 5 % gd. bds [852,555,500 $1,000,200 | 58 | 584! 55 | 554) 552}... =| 59 | 55 | $2 i Aug00§ $2 Ane 91)9235¢R- 
Do Capital Stock ..........c00 eeeees $101492787| ... | 364 364 324) 327) 33g]... | 38h) 324 
oa Atianvic and N.-West, 5 % Guar. Ist! | | | 93 
bit Mort. (leased to Canadian Pacific! 1,330,000| 100 {100 115x/117 a4 16 116} | 4 6 6117 |114 | 5 July91i 5 Jan.92) 5 July92 5 Jan. 
a ~~ S | | | : —— 

















tNot inciuding redemption. 























~~ } Paid in Funding Bonds. — 


THE INVESTOR'S MONTHLY MANUAL. 




















[Feb. 28, 1893, 


































































































































5% pref., 1861 4 ‘ 
Do 1862 —— » {100 | 624 65 | 60 624) 624 | ne os | 60 | 5 Mar®), 5 Sep.90 5 Mar91| nil since. | 
1D 


° 28 1893. 7 “ ON ; ——_——— ~ By § i , 
ioe, 9, 1803.) THE INVESTOR'S MONTHLY MANUAL, «6S Phe 
| BRITISH, COLONIAL : coke 
SS aE. a FOREIG : ve: Be 
- ; a bo WR 
oom | Mont. | aoe dive. yld.; 1893 | DrvipENDs ain? hi 
‘Subscribed| or |Par.) § a | B | g at Latest; ge | Last Four f bs 
le | £ (Stok! IS im! 31 $ |Done.| Price. | S| 2 Rate per Cent er An : i e 
| ite! (en | PerCent. = | 3 | Peake naman F : 
ss Atlan. IstLeased Lines 4%Mort Deb. 805.200. 100 100 95 | 96 ont |__|. ____. ; Bey i 
tal Trust Lim. (S | ore 100 95 | 96 93} 94x) 94 | 4 5 0 96 | 93h ee ° Viet & 
see stance & N. . econ ss] , 305-200) Stock 100 | 93 | 95 | 93"| 95x| 933 | ; i ¢ ey 4 Aug91 4 Feb.92 4 Aug 92, 4 Feb. 93 : hy ie 
: 7.6 %cum. pref. 1,350,000, 100 100 | 29 | 30 28. 29 | «294 995 | 92) 4 Aug 91 4hMar92 44Aug92 4¢Feb. 93 : t 
Bahia and San Francisco, Lim., gaar. | | | Pet | a oe | 28 | 6 Jan.90) 6 Jly. 90 6Jan gi[] 7 psAg@l , 
| 7 % for 90 years on 1,800,0002 ...| Eee aie | \ Le | , riba jfl | Ps 
] De fimbo Boanch ares es ayo 20 20 14 | 144 138 144) 143 | 7 11 9} 14%. 125 6 | BL ; j P 
Baltimore Ohio6%,St’rling bnds 1895 pn ed u4 | 7 16 4) a Tae Gen | 8 Ook OI 5 ApL92| 6 Oct-92 ek BM! 
Do, do, 6 % Sterling bonds, 1902 | 1.921 800. 2 a 105 106 101 105 | 105 413 O 106 (103 6 \ mal , eet Pp we, zpOct.92 Be : i : 
é --| 1,921,800 200 900 (115 (117 (115-17: | «6S | ZS BRIT ‘ Mar$1\ 6 Sep.9: 6 Mar92 6 Sep.92 Pe? Bs 
Do, 30 FO ia7. bonds, 1910... 1,990,600) 200 200 121 122 120 121 191° ; ; aan nae 6 Mar9}) 6 Sep.91 6 Mar92 6 Sep. 92 Bot] 
ety ng | 1,432,800, 200 200 ‘109 111 (209 (111 | 1103 |Z 8 chit {107 | 6 May91 6 Nov91 6 May92, 6 Nov92 F 
fo 19BS o..00-resee-veerrere 2,400,000! 200 200 113 1148 112 4 12 o Le 107 | 5 Jne.91) 5 Dee.91 5 Jne.92 5 Dec.92 & 
Do, do 5 gold bonds, 1925 's10 0 18 | 46112 114 | 1148 | 3 18 oM4sll | 4hApL! ; 92 Bi , 
Dodo 5% Cons. Mrt. gold bds, 1988 § 000,000 $1,000 2053 14x 115 13 15 MAE | 4 8 seaaie) Ch Ateo) 4)Oct.91 4$Apl92, 440ct. 92 e: on 
| || Do, com. cap i ds, 8 $10,100,000 $1,000 2053 117x118 16 WS | 1s 4 6 0120 116 ug91) 5 Feb. 92 5 Aug92| 5 Feb.93 Bue. 
> || Balt. 40hio,S.-W. Istmort. 44guar. bds S067 0c! $1.00 $100' 993100 955 954 97} | 5 6G 31004) 954) 5 Augal] 5 Fob. iaeoo| 5 Novo2 ‘ 
, ies .4$guar. bds $10,667,00€ $1,000 100 110 1123110 12’ 1128 | % 9 9112509 | 44Ine |... | 5 May92| 5 Nov92 af! 
— Bia ees aa cses $5,500,000 $1,000 100 79 814 763. 77 | 763 . a ae 44Jne.91 4) Dec. 91) 44Jne.92) 44Dec.92 : 
‘optioned | $6,400,000 $1,000 100 35 354 32! 32 | 328 | 9, Sle fs we | & Aphgi| 5 Avl.92) 5 Nov92 y 
Do $rd do e7" a _ 5 sve 304; 32 | | i 
Do preferred nar mcr ent | oe $1,000 100.11 | 123 10 Wh Lid | = V8! 83 ee | ue l Apl.92 5 
Baltimore & Potomac (‘T unl.je” lst Mt. $2,500,000 $1,000 100 7 7 6} 63) 6} | oat 6 eee eee eee | wat &, 
by“Penn,”& “N. Centl.,”1911) $1,500 | a PRs Lp od ou ee § 
%*r »Venth, be $1,500,000 $1,000 2054 1223 1254 1225 1253. 1293 ‘or | e} : 
9 oe ons 41225 125) 1225 Teog, beng 612 : a} | oe 
Bah apa helt. 54 Deb, Staci 1911, $3,000,000 $1,000 2054 1233 125 1283 125 | 124s : ean 8 July91) 6 Jan.92| 6 July82) 6 Jan.0 a. rh 
Bored to 47 tock 1870) 60000 Stock 100" 125,125 129 1255 121° 4 7 @ tes 188 8 ae ot Recall 8 May92| 5 Nove ke 
“11 SOF pecan tes eacesesee VU, by sy ects Bada eae = wee ee ws) 2 seers § May92! 5 Nov92 eo! me, 
Bury 2% deb, stock deb. stock ...| [, » 10 | 84/85 83 84). 17h 8) 85 | 88 £1 May91 £1 Nov 91/1 Maydlie1 Kove Pb B 
re Sater trees | 532,175) 4 100 124 125 123 124 124 5 O15 | 23 as spi 6 July92| 6 Jan.93 | ie oh t 
— ilistsindraplentinkcnws 598,760 ,, 100 1445 1444 1425, 1425 x145 2 10 Oe tae a 4 Jan.92 4 July92 4 Jan.93 | § - Y 
ee agian | 910,000, 100. 1425 1424 1402 1404'x ... 12 $1424 Bde. § 919 Feb.92 5 Aug92 5 Feb.93 | ' 8 
SD eeeeeeeeeetececeeceeweeees 150 : <\ an. set © 3 1424 1408) 5 Sept9} 5 Mardy 5 Aug92\ 5 Feb.9: | ei i 
cocnee 50,000 ,, 100 1404 14041378 1374.% - }o 72 ¢ SN ae ug92| 5 Feb.93 | , 
Do ordinar 4137, 13748... | S12 914081 
; Be esaspa ac ccutcnoekoaan 831,246 IC 0421944 1854 187% X1873 : Se 4.1574| 5 Sept9l 5 Mar 92) 5 Aug92!) 5 Feb.93 | ie 
Beira Alta (Portuguese) 3 9 "sae 240, », |100 |1945,104 i854 1874x1873 | 5 UV SIMA‘ ISSA IL Sep. 91 9 Feb. 92 g92| 5 Feb.95 | ; i 
See & County D se) ¢ L obligns.| 2,422,340 20 mat of €2) Oy O44 a. | at ahs Sep. 91} 2. eb. 92 10 Aug92, 9 Feb.93 eB 
omtennes & . A deb. stk. ee Stock 100 1244 1244 1245 1o42) 1248 | 8 "G9 124s 1942 . rane a ~~ erm ae Jan.93 | & ' 
Ree 48,141 l A eet aot anil 1484 13 8 sagas | 5 vne.: ev.91) 4 Jne.29 4 Dec.$2 | © Bi 
Da. 47, preference et | an. aT sesibee oie oats | 5 Mardi 5 Sep.01 & Mar92) 5 Sep.92 Et 
RDINARY 0. .0s ese seeceseeee | pos'g5o| "(LOO 1141 143 1411424) 8) 3 9 SSSI 4 Mar91! 4 Sep.91 4 Mar92) 4 Sep.92 | iF 
Belfast& Nthn. C . nse sseeeesens | 2, = 0 141 143 141 1424) 1425 | 4 22 0143 [140 | 6 Mar! cas , p.92 | be | 
ie cen “| geeal2, «(100 124g 126 1242126 | 126 | 3 % vie 1231 4 eet 64Sep.91) 64Mar92) 84Sep.92 | f | 
Do ORDINARY ———— seaeenee| aa " = 1184! ... | .-. (1184) 1184, 3 9 3 LiS4i1183| 4 AuyaI + Bebo ; a oe . e 
Ben ‘ OK sestseesseeeseeess | O10,95¢ 0 1242'124 C37 tx 117. Laon eleune Lug: 4 b.92) 4 A xve) eb.93 | Bi 
er aes meeeirsenited) 2,200,000 7 100 116 11 115 1213! 122 4 “ z eres | 6 Feb.91 5 Aug 6 Feb.92 5 Aug92 eh, 
Bengal ce (L) g.3)% + 3th profits 1,000,000 10) 5!) 53 5g 58 By| tg 318 6 Sti satan 91 - mere S2May0 6 Novo? | X 
a re | 150,000, 10, 8 74 8 74 8 sis 4 6 8! aa ne. 91'ty7,Dec.91) 42: ne.92) 44Dec.92 | W 
BibeoRiee ca) SY tre pfts.| s0n200) Steck 100 1145 117 (113. 1163) 1165 | 3 9 61N7 n12)| ‘ Jae91 ‘ a ‘ oe ca Poe 
Cantabri /o ence...| ,000 6 7 72; Gd! 73s! 216 20 7 adi th: ae eee , eet Jee. 92 | f, { 
ciel. exer ner aie | 300,000/ 6 6 68 Gi. 6h 64 67 r 7 ; 61! 63 aa a © ares . ea S Sep. 92 | 
ptN-W.&G w{ A Brel! Oot soe Stock 100 142s 143 141 142) 43 | 3 8 6144 140 | 44July9! Seep nl agJulyoa silensa | . 
bay, Bar &C L Ff StOCK , 941,506 9 132x 1344 132 134 | 134: 3 @ 013431314 ‘ 20 figs “mnaney quulyss) 25: an. 93 | 
: . . India ie ~ 5 ey $ 343.1314) 4 July9) 4 Jane 4 July92) 4 Jan. 93 | i 
— Was Seater Er desta ta. ee - a ” oH ony 1904 1914 8 18 O19NS 1S4 5, July91 $i Jan92 6 July 92 See | 
6% per. deb. stock .. ; ‘| 9000 ots wa) ae Jtax! a Te 1! 397 | 89} 6 Aug!) 6 Feb.92 6 Aug 92 6 Feb.93 | 
PREFEREN Pe renee see | - ’ 00 100 100 774x 19 16 764 40 7 16 0 $14 "6 °< “ ; as « ao - pai $ 
; NCE SHARES .......... ' 925.000, 20. 20 4 53, 44 5 | ; oo) #0 | 6 July9! 6 Jan.92 9 July92, 6 Jan.93 ) i 
Smee rg Central Bahia 6% or i 4 7m 1 Lo, 43 0 0 mf ) 4 AugSS nil betwn 4/p..s. June 91 | j 
. D6 dche, ydraws. by 1908-12, 247,900 100 1100 | sg. 88 | S44 g5x| 843 17 i on | | i 
~ , g | SS | 844 85x 31726 «| 89 e 7 oo ail 
Fi ns io debenture stock \.........00. | 4377420 Stock 100 s04x 82. 79 | 804 791 | 7 10 6) 86 | ; ae : ae : _— 6 Feb.93 | ; 
See i: atssuaassvonoeess | §80,612) 4, (100 414, 454 40 | 454) 453 (6 24 9 1531 40 | @ Max 3 Jan.92| 6 Aug92| 6 Feb 93 | \ 
é cers” 4% A deb. stk.) 330,086 100 100/103 100 101 | OL | 4 “ot lhe 6 May9l 6 Oct.91| 3 May92_ 3 Oct. 92 | ; 
unction | 4% B deb. stk. 500,169 ” |100 | 684 69 tes | 68 | OL 4 4 g 108 99 4 Feb.9), 4 Sep.91, 4 Feb.92\ 4 Sep.92 } 
“| , ” 682 33/68! 68 | 4 9 9} 70 | G7} 4 Feb.Ol) 4 Sep. 3 Feb.92\ 3 Sep. 92 | t 
| a, 
aj 





eee ee | 100 | 50:1 55 45/50 | 50 | nf i 

yres & Ensenada 5% Deb. _ | 200.000 A a hee | 50 | 50 ni?, | 55 | 45 | 2hFeb.90) O*Sep 90 0 Mar.91) nil since 

° Io lo ons 200,000) ( 2 ! e108 - pw” | nil since. 

Do5%B Mort. Deb. Stock .....| 200,000 einer ions 100 103 | OL | 4°17 $106 '102 | 5 July91, 5 Jan.g2) 5 July) 5 Jano | 


TR 


Do 7 % prefe 1U1e | log | » 
ren > oe s | 419 6104 1100 | 5 July9l) 5 Jun 92 5 July92, ‘ 
OD age er st | 599.386 |, «100 105 105 103 103 | 104} | 10741103 | 7 a ob nil a sped aS ijoatatre. 


LF ER ee UT SE eR I 
errs = asm. - 
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5 In scrip of Secund VDebeature Stock. 
rr 
- 


* . ——_$_——$_ 
+ Convertible into stocl: in 1892, aud 1894 





ordinary stock “ | | 
ae setteeteeseeeseeesees 95,470; 55 100 | 544) 57 | 47a 474) 5 59 | | 7 for gg 2 90) nil si 
snos Ayres & Pacific 7 % deb, sti.| 1,312,340 Stock 100 say ogo os | ae). | 38) Gat] © for 887 ApLont? Oct. 91| $7 ApLa2 i 
Do Merten Extension, Sich eik| soso, > 100 42 B19 a1 | aa | nik | 2 18 | 7 Nove 2 yan 7 Novi) il tes i 
re tate —t US,0UU; | | oe | Boy] ‘ 474) 40 te Julvgi {5 Jan.92 $5 July92 (he 
# Ayres & Rosario—4ydeb.stk.| 2,875,000» 100 934/914 93 | 93, | 4 7 9) 931| 913] 4 Juiy91 4 Jlyo ae ay02\"4 Jan 63 a4 
Seachalen Heche ATCS....00 ss sees «| 332,090, 10 | 10) 14) 148 14 | 143) 144 | § Le 6 148) 134) 7 Api gt) 7 Oct.91 7 Apl.92| 7 Se +92 (im | 
Tucuman ek. shares...) 412,590, 10 | 10 | 12}, 124) 12 | 124, 124 15 12 o| 12%) 12°| 7 Apl 91, 7 Oct-91) 7 Apl.92) 7 Sept 92 Ln e 
ee ne Se eomsotivtntees- 2,000,000 10 10 73) 7H 72| 7i| 72/7146 9 nil 62) Interest | at 6° until ‘Dece 1892, ( ie 
Sunchalesshares 1894... 1,000,000, 10 | 10° 84) Si $4 St; 8p) 61 g 9 | 8} Interest | at 5 | until ‘Dec 1894 he ee 
Setakier — 2 SER aero 500,000 10 | 10 | 129) 123) 124 123; 124 lz 6 0 13 | 121 ey vo | 6}Mar92\ 7 Se +92 | i ee 
Ayres & Val. sea babteulvess sores] 1,254,940 Stock 100 | 78 | 794, 75 | 76 | 764 | nail. | 794! 704) 7 Api.9! 0 Oit.91, 0 Apl92: 0 Oc | Bl 
Do7 % debenture si tly. L., 7% Pf, 500,000 7 |20' 7) 8| 6| 7 | 63 | nil. | $| 6{ 7 Oct 39 7/Sps.A.90 2/ps0c90} nil eee | Ma 
Buenos Ayres Git —— Pee i zeoek | 346,000 Stock 100 614) 64 | 544 614) 544 | | 64 | 544! 7 July90) 7 Jan.9) nil betn.! 54 July92 Hy [& 
do 1894... 4% deb.stk., 2,500,000,» 100 105107 04 106 | 107) | 3 26 3 1073/101 | 4 July9l 4 Jan g2 4 July92) 4 Jan.93 yw 
a i» guetta | 2,500,000 10 10 114 11 dg Ll 114/113 ‘tg 7 oj 12 ‘LLY | do jat5%u ntil June,; 1894. ue 
Re Onocany Seen |e eoN00 10 | 89 10°! 10s! 96 10 | 104, 3 & 9) ICH] GF 23 ps. Ooteh Ait s.Apl.92 3|/9ps Ot.92 rt 
BuenosAyresNth,(L)5%M angseupane sesee| 6,500,000 Stock 100 1174 118% 1i6 117 | 1164 4 7 g 122 1144, e*Apl 9} 8 Oct.9i 5* Apl.92\ 5 Oct. 92 Bt 
Do 8 ¥, Preferenc t' Deb. Stic) ‘154,505, » 100 10841208 107 Lia) Ths |Z 11 olt0gi1o7 | 5 July91) 5 Jano! 5 July92| 5 Jan.93 ‘| z 
5 Ottomans Sion inlietigveaaaseel 124.910 » 100 215 230 215 225x928 | 4 13 3230 [210 9tAug. 91 10g, Fb92 10 Ag 92) 11), Fb 93 
uenos Ayres Wstn 1. 4% ie Banas | 180,368,» 100 1684190 1634 185x! 185 | 4 & 9190 {166 |74Aug. 91) 5 Feb 92) 72Aug92\ 8¢Feb.23 bi 
» ORDINARY..... +» 47, deb, stk) 923,854! », (100 | 934) 954 934 944) 943 4 & 0 96} 993! 4 July9l) 4 Jen 92 4 July92) 4 Jan. 93 io 
ston, Cedar Rapids, & Northern’ a 104) 104/96) 108) 207%) | 10$| 95 6/ p.s. in (Afd certs., Oc%- nee Ts 
Caledonian 4 ¥ pai 1st Mort. $6,500,000) $1,000)2054 973/100 | 95 | 973! 103% | 5 4 0100 | 95 | 5 Ine. 91} 5 Dec.91 5 Ine-92| 5 Dec.92 ' 
Do 4 % “Guar, Ann ‘s aoweesstitiensdr} 2,131,104 Stock 100 132x 1332132 |1333/ 1383 | 3 0 3134 1132 4 Aug9l | 4 Feb.v2 4 Aug92)\ 4 Feb.93 ti 
Do Arbroath & Fort : oe No. 2... 2,751,386, »_ 100 1293, 131/129 131}, 131g | Ff 612941288 4 MayS1) 4 Nov9l) 4 May 92) 4 Nov92 | 
4% debenture ates fo serseeees | 229,950) 25 25 45 | 47451471 47/3 0 0 47 145 5§Api.91) 560ct.91 5RApl.92, 5R0ct. 92, | , 
4% consolidated guarantd. stk. 8,521,714 Stock 100 133713541332 1313 234 3 0 0.1354/1338 4 May91| 4 Nov91) 4 May92 4 Nov92_ 1) 
meet ee st guarantd. stk. | SAti,108 ” a 1324 1338 1324 1333 1333 | 3 0 GiASOHISES 4 Apl.9l) 4 Oct.91, 4 Apl§2 4 Oct.92 if 
iis ies ae RR a 2 ae | t 
ip * 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 























PRICES OF THE | Last yrs. PRICESOF 
CaPITAL. Mont. idivs.yld.| 1893. DriviDENDs. 
NAME nw eT a ae soe | Busi- anaes ee —s 
: _ Share, 3 | ¢ ¢ | at Latest; ¢ Last Four. 
Subscribed or | ‘3 § | & | $ ae) Price. | &, | E Rate per Cent. per Annum. 
Stock.) a * PerCent.| |S | * Interim. 



























byCanada) 2% skg.-fd., Oct.,1899 347,100; 100 100 \107 108 106 107 | 1072 
Canada Southern Ist Mort. 5 % | 


} | | 
1908 (guar. till 98 by N. Y.Cntrl.) $13,923,601! $1,000 2054105 107 103 105 | 108 


Ce 
me 
S 


| 
“ee 196 | 5 Apl.91) 5 Oct.91, 5 Apl.92, 5 Oct. 92 


—_——_ wanna | Semen —_—— — 
Caledonian 4% cons. pref., No. 1... 3,579,935, » (100 (130 1307130 1307 130§ $ 2 01303130 | 4 ApL9l 4 Oct.91, 4 Apl.92 4 Oct.g2 
Do 4 % consolidated preference, | | | | ) 
© WhO Biceccnccscscccncesesvecsons eee ceese- 2,946,342 Stock 100 1287 13041283 1304 1293 | 3 2 $1304 1283) 4 Apl.91 4 Oct.91) 4 Apl.92, 4 Oct.g2 
Do new, 1878, 15 prem.—conv. 1883) 1,639,890, ,, (100 1585... |... 1584) 1584 | 3 3 $159 155 | 5 Apl 91 5 Oct. 91| 5 Apl92 5 Oct.92 
Do 4 % 1884, (conv. till 1889) ...... 952,995, ,, (100 (128 129 128 129 | 129 |S 2 9129 1257 4 Apl9l 4 Oct.91) 4 Apl.92 4 Oct.92 
Do 4% 1887 (convert. in perp.) ...... 1,243,599, 100 |128¢ 1297 12871297' 129% | 3 2 91295 1284 4 Apl.91) 4 Oct.91! 4 Apl.92 4 Oct.92 
Do Consolidated Stock...........+++ 6,832,038, ,, 100 120} 1217 1197120 | 120 | 3 11 91213 116% 3fApL91, 4 Oct. 91) 44Apl.92 4 Oct.92 
Do pref. converted .......... sssesee 5,349,830, ,, (100 | 814 83% 81 | 83 | 82Z | 3 18 3, 83% 794) 3 Apl.91\ 3 Oct.91| 3 Apl92. 3 Oct-92 
Do deferred converted...........-+- 5,349,830, ,, (100 | 39 | 39 | 374, 375! 374 | 3 6 9) 39} 37d Z AplOl 1 Oct.91, 14Apl.92\ 1 Oct. 
Do def. No. 1 (div. after 7%0n ord.) 2,508,027) » {100 | 3| 39) 23 3 2 nil. 34, 24) nil. nil. ni. | nil, 
4 Calgary & Edmonton 6% Ist Mt. Bds. 550,000, 100 160 | 97 98 95 | 96 | 95 | 6 6 9100 | 95 | .» | 6 Jan.92, 6 July92 6 Jan.93 
Hf Cambrian deb. stock 4 %(A) ........ 768,370 Stock 100 1174 1203 1173 18x) 1204 | S$ 7 91204117 \ 4 Mar 91) 4 Sep.91, 4 Mar92 4 Sep.92 
Do — - 47% SN éncgnoene 750,000; ,, (100 til 1119109 109x' 111 | $ 73 61114109 | 4 Mar9l 4 Sep. 91! 4 Mar92 4 Sep.92 
ii Do oe — 47Z{C) ........ a 400,000; , 100 106 (1063/1045 1044x1063 3 16 6106} 1044) 4 Mar91! 4 Sep.$!| 4 Mar92 4 Sep.g2 
, Do — — 4X (D) ....... 7,890| » 100 | 863) 87 | 83 | 83x! 864 | S 12 3) 87 | $3 | 4 for 89 4 for 90| 2kfor 91 3 for 92 
‘ Do 4%, No. 1 Pref. ..:.000cescse0000 128,817) » 100 | 63 | 64 62 | 63 | 70% | nie 64 62 | vee os | 
Do 4%, No. 2 Pref. .......ccecsereees 384,000, (100 294 294) 29 | 293; 294 ; 294 29 | oon oes on a 
: Do ORDINARY STOCK  ......00.0000- 949,858, , (100) 9% 10 | 9} 9) lla] wo 10; 9 ae | es Sas | a 
, Campos & Carangola 54 % deb., redm. { | | | | 
‘1 > drawings in April before 1906 307,700 100 100 | 83x 84 | 82 | 84 83} | 712 0} $6! 82 | 54July91) 54Jan.92) 54July92) 54Jan.93 
{ Canada Central 5% Ist Mrt.,(int.guar | | | | 


3107 103 | 5 July91! 5 Jan.92| 5 July92, 5 Jan.93 

















. 412 $3 
: Canadn. Pacific $100 shs(g.3%till’93/$65,000,000) $100 $100 90x 90 | 854 86 | 858 | 5 16 3 93° 853 5 Aug91 5 Feb.92) 5 Aug.92 5 Feb.93 
: Do5Y sterling Ist mort. bonds,1915) 7,191,500, 100 100 (L15x 116 114 115 | 1254 | 3 19 9118 |114 | 5 July92| 5 Jan.92) 5 July92 5 Jan.93 
i} Do 34 % 50-year Land Grant Bonds | | | | 
/ GREED iviexecocsssscecnespeevenusins 2,644,700; 100 100 102x 102310131025) 1023 | 3 8 31023 1003, 34July91, 34Jan.92) 34July92| 34Jan.93 
Do 34 % Inscribed Stock .........+.. 449,000/ 1y0 100 102 103 101 102 | 1015 | 3 S J103 | 99 | 3hJuly9!, 3$Jan.92| 34July92 34Jan.93 
: Do 4 % Cons. Deb. Stock ............ 4,198,125) Stock 100 103 (105 |102 {105 | 104 3 17 3105 102 | 4 July91| 4 Jan.92| 4 July92 4 Jan.93 
Do Algoma Branch, | Mt. Bds., 5 % 750,000} 100 100 (115x116 114 115 | 1158 ' 4 7 G@117 |114 | 5 July91/ 5 Jan.92) 5 July92\ 5 Jan.93 
; Carrizal and Cerro Blanco (Chili)...| $1,500,000) $500 $500 30 | 30 | 29 29x; 304 5 14 9) 31 | 29 19/9Dec90 17/3Ag.91|18/ Apl.92 15/10ct92 
ee! Central Argentine 6 % deb. stock ... 700,000) Stock 100 [134 1363133 (136 | 1367 | 4 8&8 91363130 | 6 July91) 6 Jan. 92) 6 July92\ 6 Jan.93 
: | BD ONG oon icsscdvanssnennsecevaxnnenn oer 6,672,185 e \100 | 66 683. 654, 663; 664 nil. | 695 648,10*Novs9 10 May90 5*Nov 90 nil since 
7° Cent. of N. Jersey 5% Gen. Mt. 1987|$30,045,000) $1,000 2054 114 (1154 113 6 11st |} 4 7 9115$111 ' Interest! payable | Jan. 1 anjd July 1. 
F Ly Ce er $22,412,000) $100 $100... | ... | .. | see es A, | .. |. | 7 Apl92| 7 July22, 7 Oct.92) 7 Jan.93 
: Centl Pacific of Califor. 1st Mort,’'95—-8/$25,883,000) $1,000 2054 107 109 \105 \L07 112 412 9109 105 | 6 July91) 6 Jan.92) 6 July92| 6 Jan.93 
/ Do 5% Land Grant Bonds, 1900 ...)_ $3,567,000) $1,000 2054107 108 106 107 | 1073 | 4 3 6108 106 | 5 Apl.91| 5 Sep.91| 5 Mar92) 5 Sep. 92 
ee Do S100 SHARES.......0.cscccs0cescesoe $68,000,000; $100 $100293x 294 27} 274) 274, 7 6 € 304 272 2 Aug91, 1 Feb.92) 2 Aug.92 2 Feb.93 
Central Uruguay East Extension, L 700,000; 10; 10, 6} , 53) 6 538) 819 O 64 5% 69 p.s. | Apl. 92 4/ p.s. | Oct. 92 
De Fer. Deb. B00 .560050085005000- 463,400) Stock 100 | 91 | 92 | 90 | 91 91 6i1 3 92 | 89/5 July91| 5 Jan.92| 5 July92) 5 Jan.93 
: Cent. Uruguay Northn. Exten., L...| 1,000,000} 10,10; 4} 5 44; 43) 42/;9 14 3' 5) 44 59 p.s., Apl. 92 #/ p.s.| Oct. 92 
i 8 ee 627,150} 100 1100 85 | 86 | 84 | 85 | 84 | 5 18 9 86 84 | 5 July$}| 5 Jan.92) 5 July92) 5 Jan.93 
; Cnt. Uruguayof Mont.,L.,63 deb. stk. 650,000) Stock '100 |126 |1274,125 [127 | 1273 | 4 16 01274122 | 6 Ap1.91| 6 Oct. 91) 6 Apl. 92) 6 Oct. 92 
| SPS PART BIEN 5 i5s8eh00shs avayevenveseren 1,360,000; ,, |100 | 74| 7570/70) 70 | 217 3 81 | 74\ 5*Apl.91| 5 Oct. 91! 2*Apl.92) 2 Oct. 92 
; Be ie ROI vicessascastousnicsess 640,000; 10 | 10| 79) 73, 74) 7a; 72|618 O 8} TA 5 % till) 1893 Aprijland Octo ber 
Chattanooga Rome, &c., Ist Mort- } 
; 


gage Guarantee 5% Bonds, 1937 ...| $2,090,000! 100 |100 | $4 | 84 | 80 me 803 









































} 
6 7 2 86/80) 5 sisi 5 oe 5 Aug92, 5 Feb.93 
Chesapeake& Ohio I Mt.Gd. Bds.1939 $22,021,000) $1,000 2053 107 |109 106 |108 | 108t | 4 13 9109 104 | 5 May9i| 5 Oct.91| 5 Apl.92, 5 Oct.92 
Do Com Cap. Stock........css0s000 $45,990,000] 100 |100 | 244) 257 24/24) 244) 2. | o5yio3) 7 |, je do ae 
: Chicago& Alton 6% Ster.Con. Mt.,1903 875,970} 100 100 |LIGx 117 |116 (117 | 117 | 4 1 O119 115 | 6 July91| 6 Jan.92 6 July92\ 6 Jan.93 
; Chic. & Nth. Pac. 5 % gid. bds. 1940)$24,915,000) ... |... | 79 | 81 | 79 | 80 | 79} ~- (81/78... ie hae ich 5 Oct.92 
. Chic. & Nth.-W.5 snk. ind. deb 1933) $8,000,000] $1,000 2054 113 |115 112 (115 | 1145 | 4 € 9115 111 | 5 May9l| 5 Nov9l| 5 May92| 5 Novo2 
Chicago and Tomah 6% guar. by Lot | 
Chicago & North-Western, 1905) $1,528,000) $1,000 2054 1174 120 115 117}, 120 | 4 7 6120 115 | 6 May91| 6 Nov91 6 May92 6 Nov92 
Chic.& Wn. India gr 6% Genl. Mt.,1932 $10,500,000| $1,000 205 11251124 110$1105 x115 | 5 7 $115 110 | 6 May92\ 6 Aug92) 6 Nov92| 6 Feb.93 
ecg a Oe ae fd. bds} $2,316,000) $1,000 2054 1024 104 {101 1024; 1024} 5 9 0104 101) 5 Api.91| 5 Sep.91, 5 Apl.92, 5 Sept92 
Do Nebraska Extension, 4% bonds|$24,495,000| $1,000'2054) 889) 90 | 87 | 884) 91 | 412 0 90 | 87 | 4 Maygl! 4 Oct.91] 4 Apl.92) 4 Oct.92 
Chie.Jctn.Rid.&Un.Stk.Yd. com.shrs, $6,114,200} $100 $100/108 109 107 1108 | 106 | 7 8 109 106 | _... | 10 for 91 | 8 % for 92 
: Do Preferred shares ................+5 $6,308,300) $100 100, 995,101 | 98 | 994) 97% .. = 102 | 98 | £7.80 Jjan.93 
te Chicago, Milwaukee, &St. Paul6% Ist | | | 
Mort. S.-Western Division, 1909} $3,804,500) $1,000 2054 1144117 |112 \1194) 115 | 4 16 $117 112 | 6 July91, 6 Jan.92, 6 Jne.92 6 Jan.93 
: Do5%(LaCrosse& Davenpt Dv.)1919} $1,500,000) $1,000 2054103 |106 \103 |106 | 105 | 4 12 € 106 102 | 5 July91|) 5 Jan.92\ 5 Jne.92 5 Jan.93 
i Do77,( Hastings & Dakota Div.)1910) $5,680,000) $1,000 2054 1234 126 [121 /1233) 127 | 5 1 9126 (121 ly July91| 7 Jan.92} 7 Jne92 7 Jan.93 
: Do57(Chicago& LakeSupr. D.)1921| $1,360,000) $1,000 2054 104 108 103 108 | 108 | 4 10 9108 103 | 5 July91) 5 Jan.92, 5 Jne.92 5 Jan.93 
Do5%(Chic.& Pacific Western),1921/$25,340,000 $1,000 2054 112 1133 112 |113 | 113g | 4 6 91139111 | 5 July91) 5 Jan.92| 5 Jne.92 5 Jan.93 
; Dod % (Wisc. & Minnes.) Gld, 1921 $1,300,000) $1,000 2054 107 108 |106 107 | 108 | 4 12 3108 |106 | 5 July91) 5 Jan.92, 5 Jne.92 5 Jan.93 
Do7% 1st Mort.redeem.1902(Sterl.)| £760,900) 100 (100 1224 128 122$)128 | 1215 | 3 10 9/1283,1214 7 July91)| 7 Jan.92, 7 July92 7 Jan.93 
ee Do Terminal mort. 5 % gold bonds} $4,000,000) $1,000 2054 110 111 |109 111 | 1103 | 4 20 9111 108 | 5 July91) 5 Jan.92, 5 Jne.92 5 Jan.93 
; Do Chicago & Miss. River, div. 5% 7 | 
/ lat mort., 1926 ...............s0000. $2,049,000, $1,000 2053 104 |106 |102 |104 | 1003 | 4 76 31106 102 | 5 July91| 5 Jan.92 5 July92 5 Jan.93 
Do Gen. Mtg. Gold Bds., 1989...) $5,000,000) $1,000 2054 96 | 97 | 95 | 96 | 964) 4 8 9 97 | 92 | 4 July91| 4 Jan.92, 4 July92 4 Jan.93 
Do 7 % preferred stock............... $22,732,900, $100 $100 1284|130 |1264'1264| 1283 | 5 22 6130 193 | 7 Api.9l| 5 Oct.91 7 Apl.92, 7 Oct.92 
Do CoMMON STOCK..........-..cccse0s $46,027,261; $100 $100, 832) 84 | 763) 784) 784 | 5 2 O 85 | 762, 5 Oct.87| 5 Apl.88 nil betwn 4% Oct.92 
1 Chicago, R. I. and Pacific, 1st mort. Ea | | 
_ extension 5 % colt. bonds, 1934 $31,997,000) $1,000 2054 104 |105 |1033'1035) 1042 | 4 77 0,105 [102 | 5 July91) 5 Jan.92, 5 July92 5 Jan.93 
| Chicago, St Paul & Kansas Ist mort. | 
| 5 % bnds, red. after 1896 at 105} $9,302,000) $1,0002053, 65 | 70 | 60 | 65 | 63 | 7 14 3 70 | 60 | 5 Jan.91| 5 July91, 5 Jan-92 5 July92 
: Chic., - Louis,&N.Orl.5%G1dBds, 195) $18,000,000; $1,000 2054 120 {122 jL18 (1214) 122 | 4 7 6122 Lis 5 Jne.91, 5 Dec.91 5 Jne. 92 5 Dec.92 
Chignecto Marine Tspt. 5 % Mt. Dbs. 405,900) oS FE Pe a see ce see | eee | 5 Jan.91| 5 July91 5 Jan. 92 nil since | 
; DoT % pref. aa 300,000, 20) 20 Bi cule Bale ante oak eee se ini Dee July90) 7 Jan.91; 7 July91 nil since 
i City of Glas.Union, 5%pref. ............ 550,000) Stock 100 1564/161 [1565161 | 160 | gs $ 616) 156¢) 5 Apl.91} 5 Oct.91) 5 Apl.92 5 Oct. 92 
a & South London, L ............... £600,000| Stock '100 | 364) 38 | 36 | 36x) 363 a 38 | 35 | . =6| & Aug92 § Feb.93 
) ae ieee — $3,000,000)... |... 114 115 [113 114 1144 | 3 79 S115 \113 | Sa, os 4 July92 4}Jan.93 
| Nila antic 11,247,100, $50 50 814 2 | 80} 81x} S1 | 4% 7 g| 82 803! 7 May92| 7 Aug92 7 Nov92 7 Feb.93 
1] Cleveland, Cinn. Chic. & St. Louis hog | 
ga Cairo Div.) 4% 1st Mt Gd Bds 1939 | $4,650,000 $1,000200 | 98 | 99 97/98! 988 | 4 3 0 99 | 96 4 Jne. 91) 4 Dec.91 4 Jne.92 4 nee 
| Do 5% Pret. o.ssersersereereseene 10,000,000, 100 100 |100 105 | 95 100} ... | 5 2 0105 | 95 | 5 Mar.92) 5 Jne.92 5 Sep.92 5 Jen. 98 
. Do = CommonStock...... ......... '827,287,600! 100 '100 ' 60x 6258 60! 6 |s 0 6 62/5813 July91! 3 Jan.¥2 3 July92 3 Jan. 


ees anes seenaessienitincisnessiipssaitesicponersboremiomoonanmonmniassonisoesonscosiummasemcseeese sence. simsgusmnssasniaaass sun ntionsipessinis nag, csnissss sas sangsssissausuaiisissieamsssnssisssmsaammmnaaa 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
PRICES OF THE |Last yrs. PRICESOF, 
CapPIraL. Monta. | Sage 1893. | DIVIDENDS. 
— aera eres —— | Beet | Investor SS —_ 
NAME. . ny a| Share| 3 | | 21 81 S| neg, [At Latest! ¥ | ¢ | Last Four. 
— Subscribed or | 81%! & | S ipone.| Price | & BE ! Rate per Cent. per Annum, 
— - ; |Stock. HIS im] 3) 4] * |PerCent. | * Interim. 
Col.,Cin., & Indianopolis Cons romnemeciaaes Lect Hinnee| mene} cet fancppneeel meee ie 
Mort 1914, 6% Stg.or7 %Cur....; 500,000; $1,000 2054/130 132 128 130 | 183 | 4 27 $1132 128 | 7 Jne 91) 7 Dec.91 7 Jne.92| 7 Deo.92 
we Cockermth, Keswick, & Penrith,Ord 259,000) Stock 100 |136 )137 135 135 | .34 | 3 7 $1137 135 | 8 Mar.9)) 53Sep.91) 6 Mar92| 3 Sep. 92 
2 Midland ist Mt. 6 %, 1936} $6,250,000) $1,000,2053/111 {112 |110 |11L | 1108 | 5 8 6jL12 |L10 | 6 Jne.91/ 6 Dec.91/ 6 Jne 92} 6 Dec.92 
DoCos. Mtg. 50-yr. Gd. Bds ... .. $4,809,000, ... |... | 67 | 69 | 65 | 67) 672/579 91/70/65) ... | 4 Jan.92! 4 July92) 4 Jan. 93 
99 Conde d’Eu Railwy. L., 54% deb. bds| 279,900) 100 100 | 814) 825 813} 823 Sl | 6 14 a| 333! 80} 54July91) 54Jan.92) 54July92| 54Jan.93 
92 Do share capital gtd.7 % 0n675,005 425,000 20 | 20 84xi 9; 8) &} 8 | 9 § 3 Of 8/4 Apl9l 6 Nov91) 4 Aug.9] 4 Jan.93 
92 par: {Onl declared in| $4,200,000) $500 50 |33gx| 3332 | 32) 334)... | 34) 32) ... | 1 for 89! 43 for %| 2 for 91 
92 | Coquimbo (Chili) | Chiliancurrency.} $2.747,700| $100 $100) 6g} 63, 63) 6% 63 | 7 16 9) 64) 6$4/- Dec.903/3July 91\5/3gApl92| #/8%4 De92 
92 Cordoba and Rosario, L.,5 %debs| 1,625,430 Stock 100 58 | 59 | 51 | 52s) 51g lv a) 61 | 51 | 5 Mar91! 5 Sep 91) 5 Mar92} 5 Sep.92 
92 UME BOE, .......sncssceserseesorse: 600,000, 100 |100 | 394] 33 | 28 | 304) 403 | 9 16 9) 374, 28 ; & Oct.90) 6 Apl.91) 6 Oct 91 \nil Apl. 92 
‘92 Cordoba Central, Limited ............ 400,000) 20 | 20| 45 5 | 4{ 4h 345) _ nil 5 | 4) 7 Sep.8s| 7 Mar 89} 7 Sep.8¢! nil since. 
| D0 % deb. stock............. 000000. 400,000) Stock \100 | 87 | 87 | 86. | 86 | 89 | 5 17 9) 89 | 86 | 5 May91| 5 Nov91) 5 May92| 5 Nov92 
93 | Dod%deb. stock (Cent. Nth. Sec.)| 4,166,166) —,, \100 | 37 | 33 | 349) 36 | 35 [lL 4 0) 40) 34g) .. (5 Mar 91) 4}Oct.9!) 4 May92 
92 | Cordo va and N. Western, L., ord.... 350,000} 10 10; 33) 4, 3) 34 6 nil. 4| 3 | pa | 6 July90) 6 Jan.91) nil since. 
92 i Cork Bandon, & S.C.—54 % pf., perpt. 48,000 Stock 100 147 | ... | 47 ( 147) | S$ 17 3147 (1455 5hMar91) 54Sep.91) 54Mar9:| 54Sep.92 
92 es preference, perpetual ...... 38,246) 5, (100 |.09; ... | ... |109 |; 109 | 316 9109 {106 | 4 Mar91/ 4 Sep.91} 4 Mar9:) 4 Sep.92 
92 Do West Cork preference 4 % ...... 178,250] 5, 100 1034) 1043'1034)1043 1044 | 4 3 3104$/1033) 4 Mar91) 4 Sep.91/ 4 Mar9<) 4 Sep. 92 
Do Kinsale pref.,4.% ............... 47,485 » (100 |1024}/104 1024)104 | 104 | 4 1 6104 \l025 4 Mar9l) 4 Sep.91) 4 Mar9<} 4 Sep.92 
} Do ORDINARY STOCK.............08.- 176,282) ,, |100 | 73 7 31/3 1 6 73 | 653 44 Mar91 | 3 Sep.91\3 Mar. 9v/ 148ep.92 
| Cork, Blackrock, and Passage......... 118,340; 20/20|...].../.. | 68 68] .. |... |... | 2hFeb.9l/nilAug.91| 2 Feb92/nilAug.92 
_ {Cornwall Minerals—A 4% deb. stock 314,220) Stock |100 |124 |1273 124 |1274) 1264 | 8 2 91274123 | f Leased |\to Gt. We/stern, ren|tal paying 
93 {| Do B34 % debenture stock ........ 147,000; ,, {100 | 99 }t00 ; 99 |100 100 | 3 5 9100 | 93 | lebenture| interest. 
: Do6 % preference stock.............. 560,000; ,, (100 | 233) 25 ; 22 | 234) 22 nil 25 | 22 nil. nil. nil. nil. 
92 SP BNOMMIMART ..........0ccssccocesesees 438,266} » (100) 12] 13) Ub} 12) Wb; mil | 13) 1) nil nil. nil. nil. 
|} Costa Rica 6 % Ist Mort. Debs. ...... 655,000; 100 100 | 7ia{ 73 | 71 | 72! 7253} 8 7 9 76} 70 | 6 July91) 6 Jan.92) 6{July92! 6tJan.93 
93 Do 6 % 2rd debentures 1916......... 600,000 100 100 | 374 40 35 38) 35 nil 40 | 35 | 6 Sep.90| 6 Mar9!) 4 Sep.91| nil since. 
93 a 1,141,330/ 10; 10} 14) 14 leh 1g 1 -. | 1g 1 oes | nee vee oes 
93 Cacuta Railway, 6 % mort. bonds... 110,500; 100 |100 |100x{ OL | 99 [101 | 994} & 19 6102 | 99 6 July91) 6 Jan.92) 6 July92) 6 Jan.93 
Delhi Umballa Kalka,L., 4% deb. stk 300,000! 100 100 |105;,/107 (104 (1054) 106 | 3 1d 9107 104 | 4 Apl.91 4 Oct 91) 4 Apl.92) 4 Oct 92 
03 MII 5 os siénnsnekundieonse $00,000) 109 109 | 91 { 93 | 89 | 914) 913) 6 L 0 93 | $8) 4 Jne.91 30/Jan. 92) 58/Jne.92/52/ Jan.93 
3 rara—7 7 perpetual preference.. 115,000! Stock 100 |i393/(42 137 |139,) 140 | 5 2 6142 (137 | 7 Apl.91, 7 Oct.91) 7 Apl.92) 7 Oct. 92 
13 Do ORDINARY STOCK............0000- 165,000, ,, (100 | 56;| 58 | 55 | 565; 52 | 5 15 G 58 | 55) 4 Apl.91/ 3 Oct. 91] 4 Apl.92} 240ct. 92 
- Deaver and Riv Grande 4% ist Gon | Po aes | | 
yo solidated Mortgage, 1936......... $28,435,000) $1,000 2051} 591) 903 89 | 90 90; | 4 10 0 90%) 864 Interest p/ryable 1 | Jan. and | | July 
3 Do 5% Improvement bonds, 192¢| $8,050,000] $500 102:| $94{ 90 | S8 | 88; 88 | 5 27 9 90 | 86 Interest p'ayable IJjune and 1) December 
Do 5 % non-cumulative pref. stock | $23,650,000; SLOO $100| 57}| 573 54 | 544) 544)... | 58Z| 538, 3 Aug.90/ 5 Feb.91/nit betwn'$lpsFeb93 
| Do CoMMON STOCK  ......ceeceeeeees $38,000,000) $100 S10(} tsd|{33 ) 164) 17) 174 | nil. | 19 | 163 nil. nil. nil. nil. 
3 Detroit,G. Haven,& Mil.6% Equip.191t | $1,972,000| $1,000 205)/117 {119 115 UIT, 117 | 4 £9 9.119 [1S | 6 ApLol) 6 Oct.91| 6 Apl. 92] 6 Oct. 92 
: Bean ant. Mortgage. 1OIS: ...... $2,595,500) $1,000 205)/115 ji17 |L13 jLLS | 1154 15 2 $117 (113 | 6 ApLdi) 6 Oct.9}1) 6 Apl.92) 6 Oct. 92 
ere ristina, L.—54%deb | 
3 red. by drawings in hp ey 267,706) 100 100 | 594x 743 60}; 744 74 | 715 6 74% 69) 54July91) 54Jan.92) 54July9.) 54Jan.93 
i a ea 305,940; 20} 20| 4: 44 4{ 44 4 | 9 8 3 4$ 4 | 2 Nov86) 2 May 87\nil betw’n)3/psDec92 
3 Dublin, Wicklew,&Wexford4%dbsth| 301,412) Stock 100 |tL4 [1174 114 [1174) 117 | $ 9 Ot174114 | 4 Apl.91) 4 Oct.91} 4 Apl.9} 4 Oct. 92 
Do 43 % debenture stock ........... 257,985 (LOO | L214}t22s 1214122) 1224 | F ZF CE. 12241174) 44Apl.91/ 4}0ct. 91] 44Apl.9.) 440ct. 92 
3 Do 44 % debenture stock ........... 94,430,» {100 {128 | ... |... 128 | 125 | $12 4123 (126 | 4$Apl.91) 440ct. 91) 4hApl 92) 440ct. 92 
2 6% perpetual pref............... 200,000; 4, {100 |163 }168 ao 160 | 160 | $ 16 0/168 |160 | 6 Mar91) 6 Sep.91/ 6 Mar9:| 6 Sep.92 
4 Do 5% pref., 1860, perpetual ..... 300,000} ,, {100 1274] ... | ... jl274) 1273 | 3 79 9 LV E127} 5 Mar.9)/ 5 Sep.91 5 Mar92} 5 Sep. 92 
BE Ais ivati cde stakaithatnicesins 150,00C] ,, {100 |:20 {124 |L20 j124 | 124 | 4 2 G24 (120 | 5 Mar.91) 5 Sep.91) 5 Mar9| 5 Sep.92 
RS eth decchssisedeecsadiassinn | 150,000) ,, 100 | 1184)1215/1185/120 1120 | 4 4 #12t |118$) 5 Mar.91! 5 Sep.91) 5 Mar9| 5 Sep.92 
3 De 44 % preference, 1875 Ba 150,000) ,, 1100 jLO14) ... |... (LOLS! 101K | 4 ZL O} we. | ove | 44Mar 91) 44S8ep.91| 44Mar9:.| 445ep.92 
4% preterence, 1877 ........... 120,000} ,, {100 | 75:| ... |... | 753) 759 |5 8 6)... ] 4.) 4 Mar 91) 4 Sep.91| 4 Mar9:| 4 Sep.92 
E 4% guar City of Dublin Junct. 225,000} ,, {100 104% 105 |1044|1044) 1044 | 3 18 O' 1073 1045) 4 Mar.9!' 4 Sep.91; 4 Mar9 4 Sep.92 
F ORDINARY STOCK.......0...00000: 700,150) ,, [100 | 36;| 37 | 354) 36x) 36 | 2 1 & 37 | 35$14 Mar91) 14Sep.91/ 1 Mar9|  4Sep.92 
e burg and Witepsk, Limited 1,990,400; ‘16 | 16 | 193| 204| 19 | 193) 204 | 5 1 & 204) 184] GEApl.91) 64Oct. 91] 6EApl.9.| 6fOct.92 
: Argentine,L.,—6 % deb stock. 350,000/Stock |100 | 80 | 81 | 79 | 79 79 | 714 0 81} 79 6 Jne 91} 6 Dec. 91; 6 Jne. 9.| 6 Dec. 92 
' Do guaranteed 7 %......sscccseesssee | 668,000}, (100 | 37 | 38) 33 | 34) 34 } mil. | 33 | 33 | 7 Ine.90, 6 Jan.0 4 July9]} nil since 
| ; rn Bengal—4 ¥ deben. stock... 348,666) ,, |100 |i213}(25 |1215/1245 125 | 8 5 0125 1120 | 4 July$l 4 Jan.92) 4 July9:) 4 Jan.93 
| Annuities, ceasing 1957..... 41,014/Ann:y|£14) 244] 25 | 24 | 25) 25 | $ 9 4) 25 | 24 | £1 Annuity, lees |3757d for! oxpenees 
Anauities, repayable 1957 74 936) Annty /£1A 23 | 234) 274; 28} 28313 5 3) 2a4| 274 Do | do & jI/8}, for|skng fund 
rn of France 3 % obligations .. 26,583,401; 12 | 12 | 18x| 18}) 173) 28} 1894) 2 29 6\ 184) 173} 3 Jne.91) 3 Dec.92| 3 Jne.9.| 3 Dec.92 
SuaRes ....., : “| 11,680,000, 20 | 20 | 373/38.) 378/38) 38 | 3 23 9] 38 (36%, 7 for 90/7 for 91) 7 for 9|May; Nov 
Basten. of Massachusetts 6% Mt. 190¢| _'395,100| 100 100 (21 [123 |119 121 | 120 | 4 3 9123/1219) 6 Mar9t/ 6 Sep.9: 6 Mar9:) 6 Sep 92 
Dy_ndian 44 7, perpet. deb. stock...{ 1,435,650 Stock |100 |(40 {142 (133 140 | 140_ 3 6 9142 es 44Apl91) 44 Oct.91 i a 
ee ee | nmr nes) OH Ah) Fee y |Aphi 
annuity cap. gtd. 4% of se | os ‘ 

+ 4 surplus ag ae " 6,550,000) Stock |100 1314)1343}130 1334 1344 \, 17 6 134511233 43July91) 7$Jan.92/5AJuly9 | 6ZJan. 93 
DAnn.B(lesst;4skg fd.)repybl1953 624,901 Annty|£1A| 29 | 295) 284) 29) 293) 3 4 3 294! 23 | 18/8d per Kore nee - ag 
oes 7% znd charge “A”... oon pon ee va LIGZ L14 jL16 ) 116Z | 3 D9 6 116y)114 4 July9), 4 Jan.92 ix ae Pe cr 

“B” } BEM ess AT cccotcucs aoe ose fowsaee ee ae tee o /o 
584%, 1881, cnasanteed debe ath, pee s i 00" 105 | 99 {105 | 1024 | S$ 7 6/105 | 98 | 3,July9) 3}Jan.92 ee 34Jan.93 
ne geet: Whitechapel Ext. 24 %.. 250,000; ,, (100 | 764,79 | 75 | 79) 77 [3s 8 6, 79 | 74 | 2gJuly91) —s = y9: —- 
ao RDINARY STOCK ..........000000+- 3,240,799) {100 | 9} 93) 83) 9) 8h) mil | yo = | = ' ; 
ee { eee 


ennesse V. & Georgia com.stk.| $27,500,000) $100 $100) ... | ... 

d preference stock ............ 318,500,000 $100 $100) ... | 12, 

| Rainer 5% Mort. Bonds, 1938...| $4,500,000, $1,000,2054) 724) 754) 70 | 754) 75 
burgh and Bathgate ............... 250,000 Stock 100 ,160 \1624/160 |160x' 160 

) “tu Bay and Meunt Bischoff (L) ...) 60,000, 5) 5) 4/ 44) 35) 4) 44 
} Do 44 % Irred. Deb. Stk. o......-., 130,200 Stock 100 | 99 |100 | 98 | 99 | 100 

intre Ries preference ............... 1,643,876 5 | 5 | 28) 28 2%) 23) "fs 
t 

5 


12; 10 es, ras te i 
753) 70} 5 Mar91, 5 Aug91/ 5 Feb 9.) 5 Sep.92 
2 6 1624155 | 5 Aug91] 5 Feb.92) 5 Aug9.| 5 Feb.93 
10 6| 44) 33{ 34Nov89 nil btwo|$ ‘ay | |(for yr 91) 
12 6100 | 93 | 44July91 44Jan.92) 4gJuly9.| 44Jan.93 
| 25) 24.2%p afor)5 mths. to) Jne.30, 92 pd. Dec. 92 , 
s| & aa 4 
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i0 ose 
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10 | 10 
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wN SD 








I ihe. Litas tude sevves 1,554,065) 5 | 5 | 1 oR} 
irito Santo and Car. debs... £194,800, 100 |100 | 62g| 634 62:| 633, 62 | 
Do Fridge guaranteed 4 % stock... 2,325,000 Stock|100 129 /131 128 130 ) 131 
Eien i iar ig ie ete 708,333! 4, |100 |130 |131 |129 /130 | 1293 | 
Do 4 per cent. debenture stock| 1,589,457, ,, [100 128 (1293128 |129 | 129 | 
Do 4% consol. guaranteed stock ... 779,125; ,, |100 |122 123 121 lize } 1229 
4% consol. preference on 1,300,750) 4, '100 (120 |121 :119 j120 ) 1208 
4percent. preference, 1881, “A” ,000! (100 114 [215 LNB 5115 { 115 
4% preference “ B” 100 114 (115 (113 i114 j 114 
642,000 ,, 100 713 75g 70 74h 75} 
j | 


890,000 $1.000 2054 10641112 1964 1115 106 
¢ lu Deterred lnterest Warrants. 


3! 65'| 60 | 5 ApL.91\ 5 Oct. 91) 5 ApL9.| 5 Oct. 92 
O'131 {128 | 4 July?!) 4 Jan.9z) 4 July9.| 4 Jan.93 
6131 |129 | 4 July91) 4 Jan. 92) 4 July9:) 4 Jen.93 
€; 1293 127 | 4 July9!1) 4 Jan. 92! 4 July9z| 4 Jen.93 
0,123 |121 | 4 July9}) 4 Jan 4 July9zj 4 Jan.93 


— 
my 





Z 121 |LI8 | 4 July91! 4 Jan. 92) 4 July92; 4 Jar 99 
3115 {113 | 4 July91 4 Jan.92; 4 July9) 4 Jan.93 
9115 LLB 4 July91, 4 Jan.92) 4 July92) 4 Jan.92 
6, 76 “4 34 Mar91 24S3ep.91 3 Mar92) nilSep. 92 
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. | PRICESOF 
| pe ae Last atv id. 1893. | DIvipENDs. 
| Caritat. — Busi- Investor aa ee ~s —— 
i las 3 at Latest - : 
NAME. saiateal Share, 5 a = E 3 "ye e oo ong 4 e Rate aes ners per Asoum, 
Subscri or | 34 &| "PerCent = terim, 
£ Stock.! & o miai4 shin ietiod ena 
a : | | ae ee £eqiot | 5 Jan.92\ 5 Sul | 5 Jan.gs 
“a aie + Gld Be ade. 1920) $5,350,000, $1,000 200 1103 104 (102 103 | 103g | 4 17 6104 jto2 | 5 I o van. se y92 ’ 
40 yr. Ist Mort. DAS, LY) Qd,0W, ’ | { { ae . 
UE nos & Maybole » 1 : 7 Aug$l 7 Feb.92, 7 Aug92\°7 Feb.93 
Ee ee oe coe ore 33,000) 10 10 | 22x)... |... | 22 | 20. \s s HEAR 7 foals Sep-01| 4 Mar92\"4 Sep. 
Do St, Enoch Station Rent-Charge| 1) sc gaa Big ste 131 134] 134 | 2 29 o)134) 1814) 4 AugOl| 4 Feb.02 4 ee 
Do 4 % debenture stock ........40. 2,068, » (100 {181 132-131-132) 132 | 3 2 3}... |... | 4 MarQl| 4 Sep.91) 4 Mar 2) 4 Sep. 
- ae 450 100 [131 {182/131 132 | 132 2 ‘ Mar91| 4 Sep.91, 4 Mar92/ 4 Sep.92 
Do guar. 4% stock  ...........-sesee0 | 935, ” 1284 130})1283'1304; 1284 | 3 2 9/130$1284, 4 Mar Paes . 
0 4% stoc ..| 1,892,150 100 (1284 1303/1283) a ec 91 4 Mar92) 4 Sep.92 
Dole Roce atk) Mggsom| 10 eres reg 2d Ml ¢ Sopa Mary & Sn 
” eae PRN ee Le ’ 100 129% <0g| 3-08 2 gil)? l1OR| 2 | 3fSep.9]) 33Mar92} 4}Sep.92 
SIUC IIED son itnnseacsasiovews weiees | ae ” 100 |1112,112"11093 310 | 1098 | 3 12 {112 |108 | 3iMar91) paso 14° Marelh, 1864 
Do Ord. Consol Stock .............. . 4,927,920) ”» | Lae} | 14 41 164) nil. 15 | 14 Last) dividend} } %, } arcih, . 
Do deterred (ranks after 5% on ord.}| 442,250, ” ee ad 15 a A - ne? 27 5}May91| 53Nov91; 54 May92) 54Nov92 
Glasgow, Yoker and Clydebank senses 88,600) 10 | “| \ e in 7 3 92) 7 Dec.92 
wet beg polenta ms 000 $1,000 2053/117 119 [195 117 | 1163 | 4 S 3119 |115 | 7 Ine.91! 7 Dec.91) 7 Ine. 
Guar. Land Grant Bonds, 1899) $3,104, rn | j | | - | 5 Jne.92| 5 Dec. 92 
Ore eee tee "| -aeanialan 000 2055, 95 | 96 | 94 | 95 | 95 15 7 s 6 | 94 | 5 Ine.91) 5 Decl) 5 Ine, 
Mortgage Gok mds, 19L...... soy, wry ao 5| 
oetake Evie SY, let Mortgeee, 1903| 191,100! 100 [200 [105 los |tos osx) 1085 | 4 20 105 |103 | 5 AugOl) 5 Feb 92! 5 Augo2) 5 Feb. 
Lake Erie 5% Ist Mortgage, a , } 
’ Trunk of Canada—Atlantic = rs o g\pmn: Sep.91/ 6 Mar92| 6 Sep.92 
Grand Trunk a. oe 1,127,900! 100 100 154 155§ 153 155 | 155§ | 3 28 ae ~ soe iSen81| 54Mar92! 54Sep.92 
DoBataent rene sad 54 °/ bnds. "466,158 100 a: Peter as ‘34, 1B 4 os 3) 134 124 54Mar91 5}8ep.91| St Mar92} ee 
ee oe Mae, MMe 25,135; 10 | 10 | 13) 133) 18 | 1: ao 2 91119 l10K; 92, 6 July92 an. 
a STrk OxlesMort 19001 Soeihes 100 100 |110x'11t toe fio | 3 z 4 - ee tsi oo aS Julyo2! 5 Jan93 
0 UnNIc.& 7. £TK.O DASE. Sa " ’ (100 104x 105 iI 3 104 j . 7 a J “aol 5 July92i 5 Jan.93 
Do do Jun>tion Railway 5 % bonds 298,100) 100 or 1103 107 | 107 14 109 }106 | 5 July9)} 5 Jan.92) 5 y 
; 100 |107x 108 [105 |107 i 14 5 Jan.92| 5 July92) 5 Jan.93 
Do do 5% mortgage bonds ......... eet ee (105 |103 1104 | 1033 | 4 16 9/105 |103 | 5 July91} 5 Jan.92) aa 
2 ? fo ae an 87 100 100 |L04x 105 ? : 9a: 5 92) 5 July92| 5 Jan.93 
Dob % papetul lcberture stock] 4.270375) Stork 100 }126 /1283]1396 fies | ts 5 tof 00'| O6fllet erable in [Jan,,Apeilly.& Oa. 
05 % peipe ee 007.609, 1100 | 973) 99 | 97 8 4 io. 2] 6 2] 6 Jan. 
‘ a 9,007,609; ,, [100 | 974 99 | : 99 |19043) 91 6 Jan 92) 6 July92 
Secret reece) eee Pe es fee ere |e 9 Teer ae ne eed Sa 
ak. ov“ 79418 " 743) ‘ a al ase ; Ap 92 
Do guaranteed 4 7 ROOK snsaweses 5,219,794 eal” G44 65" 58h 594 59% nil 654 583! 23Apl.91 0 Oct.91| 0 5| 0 Oct. 92 
Do ist preference S 7 eae Cusecaaaet oar » 100 435, rr | 384 39 | 39% nil 444 AH 0 Apl.$1} 0 Oct.91 Sahara oo adie 
Do ard pref 42 6 after Son crd| 7168036 ” /100 | 23), 24 | 214 ee eS ee Augoi| 5 Feb.92| 5 Aug92| 5 Feb.93 
8rv ref. A—d i re ’ 9 , Le “\80 ‘ o7 6 7 y Ta 
Do G. W. or CANADA 57deb.stk. ... 2,723,080; ,, (100 eeeniass 124 127 8 ‘ ‘ ‘1 nil nil. 
Do ORDINARY CoNsOLIDATED STOCK ane 100 | 98) 94! 82) 82 gz nil. 98 4| nil. nil, ‘ 
POL and 9G yin 5) 3 i 6 . 
reat Kastern-—Northern & Easieral |” [| | se a cial canes taal ame 
Great Eastern ae ern & Bi 910,800, 50 | 50/79 | 79 | 78 | 78x} 784 | 8 4 3 = ; ret 6 Pel ook 6 Aug 92|°6 Feb.93 
Mites evi verpetuity) ...] 263,700] 50 | 50 | 87 | 89 | 86 | 88x} 89 | 3 s S 349/131 | 4 July91| 4 Jan,g2| 4 July92| 4 Jan.93 
De’ 4 oben ture otecke | 12,911,841] Stock |100 133 |1345)182 [134 7 13 8 6. 5 July9l| 5 Jan.92| 5 suly92 3 Jan33 
o 4 {% debenture stock ............ eel 7 a8 7 5 ‘ oe at 2; 5 Jan. 
r 6 ee 144,525 100 ) 157 eee 157 : 9p 5 July92 
os Serine 186,044] ” hn 1494} on | oe 4h ght eM Daa He 4 Julybt 4 Jon-00l 4 Julyou} § Jone 
AYR “sen tige , : 79,52: 2h) we | aoe [12 : elao lap , 2| 92) 5 ; 
Do 4% East Anglian deb. stock eee ” 1100 31 132 |130 131 | 1312] 8 1 6/132 oo 4 eo aes 5 July92 5 Jan.93 
as neateneee uae) > ime pee eee are joe 8S Si ee Augol| 4 Feb.02) 4 Augd2| 4 Feb.93 
ee tae reese 66,595] "100 |120x'1324/130 1132 | 132 9)1323}130 | s§ ‘99! 4 Augd2| 4 Feb. 
Do Irred. 7o gibiar. — ssoeeseseans Seon tee * 1100 1128x!130 (128 129 | 1299 |g 2 3/1304 1273) 4 a : eae : Aug92 4 Feb.93 
Do 4 fo consolidated pre ee 2895 200 » |00 125x!128 |124 (127 | 128 | 3 3 sis 124 | 4 Aug a. oes Aug92| 4 Feb. 93 
een] fol (Ao fata Hat ak | 4 Shs ae (Rash Bae ¢ Aaa 
oO Dh coves ersseeeressessssescoss ’ | } i a - | ‘ 9 . % 3 
or sees ; 5 100 |125x'127 (125 (126 | 12 vise “ 4iAug92| 44Feb. 
Do 44 to titl 1893, then 4 % ......... eee "1100 |i25x!126 {124 {125 1254 | 3 12 3127 - 4$Aug9] Peat 4° Aug92| 4 Feb.93 
akan 1,248,450] 3) [100 |195x,1264/124 196 | 126° | 33 “Io fios | Te! | wef beh ol 
% pre erence soecee ce nore ~ , ” | | o | 109 ae a aes . : F 
ser faery again eamnas P= oe Maagl 81a gx sii | 2 72s 863) 814) 144agor| sgiemo2| 2 Aago2| 31Fe 
Do ORDINARY STOCK .............0008: 012, ” | 5 | sila Tsar sp slealeens hoa eile esas hice 4 Jan.83 
Great Indian Peninsula 4% deb. stk.| 2,701,450) ,, oH izorit74alteo' itis 1732 | 3 10 9}1744]169 |5C/ Jne.91|86/6Jan92\50/J aly 92)72/ 
Do Carirat Strock—guar. 5 % -. 20,000,000} ,, jhevaises: § Apl.g2| 6 Oct. 92 
Gt Northn East Lincolnshre, guar. 67 100 {180 11993 180 1813} 1825 | $ 8 611823/179 | 6 Apl.gl| 6 Oct.91 P 
Company,may red. at 50 fo prem 600,000) ,, | 72% 91|4),Feb.92 43,Ang92 
Do Nottingham and cn per: sevens 100 |132 1133 {132 1133x1132 |g 9 6133 |!21 |4),Feb.91 43, Aug 0 
petual 43 % (less expenses)......... ,014, ” " < Aug92\5}4Feb.93 
Sat ieoren ae See, 266,675 » {100 im 120) 341s ste 3 £ 6 a on 5}4Aug91 names one alyo2 2 Jan. #3 
eer y 4 » PX PCNSCH)...cccccce: ’ ‘ 31102 \104 045 21 6 eee . - 4 Fe 
Do debenture stock 3% ........00+. a oie aesties a oat 3 U 3/136 {132 | 4 Aug$l| 4 Feb 92| 4 Aug 9% tr 
Do 4% perpetual guaranteed stock} 3,044,490} ,, = 6 Aug9i| 6 Feb.92| 6 Aug92/ 6 Feb. 
Do Lee: ee 575,000 , |100 ea ue | [184] 184 [3 5 31... |. ug ianelo:huimeel én 
furthrprfitsonG.N.ann. Dec. =-|139 133 3 0 sl1355|l81 | 4 Aug9l| 4 Feb.92 Feb.93 
° ‘ a ne 2,819,520 100 1133 1353 132 133x 1333 - vg al 4 Aug 92 4 
De prefertel con orks nn. tages] (loo [tty lL ‘511 383] 38 | 3 17 of Ose] O74] § AugdI| B Rebaa| 0 Ango2| 44RD 
» | : . © eeeeroreceseces ’ . 255 100 68 68 5 x 5 o 6 2 - . . ; 92 i a 
Do deferred con. wr eee: yee ” /100 173 1743172 |:72x] 1748 | 3 9 9{1748 171 | 6 — ; oo : Aneg2 43Feb.93 
DoA{ Agena rl) bispars| ” jtO0 125411274|1254 :904] aoed | 3 “3 olusza{ias | £ guigol| & fond>| 4 Julyod] 4 bet 82 
0 44 £eCts all........... oneness ps Ui ,e ss ” 1257 127A L25 197 3 3 Ol i uly’ .92 4 
eee Merthern of Eralend x Con.deb “erie” {100 hose a 13°13 5 5|1259)!23,| 4 ApLSl}| 4 Oct.91| 4 AplOs| @ oo oe 
Do % ers sSpanneesesenaencaens ; 184,579 » 100 1244/1265 1244)96 | J96 | 3 4 6{1265{1234) 4 Mar9! . re 54Sep.92| 6 Mar 93 
Seine tee 27) 3,469,117; 3? /100 |1593/143 1180 1392 /x1304 | 4 Telia [27 | 4 Mayol 4 Nov91| 4 May92| 4 No¥- 
0 dLN , ee ee ree ? ld | <j Pe ae < A 
: of 7 100 1284133 [128}132 | 133 | 8 4 Oc 
Gt North of oe —4% deb. st. .. aes ” 4 1234 1295/1288 424 1993 | 3 2 €l1295 128 4 Api.9l ‘ Oct 91 ‘ ane : Out. 82 
Bet Femmes ck 2] “Sah BASS ethos act) 8 7 fas Het 4 Ana @ Oneal ¢ Aue # Oe 
atone s ~} 593,556), 100 1224125 1224424 | 12, | 3 5 125 117'| 4 ApLOI| 4 Oct.9| 4 Apl.92| 4 Oct $2 
ee prefere . se dereuviagntieia 405,000} ,, |100 (117 ¢ re 228 117 ; 8 vo tag 5 altel 5 Oct 91; 5 Aph9? —— 
ot a. ee 90,950} 10 | 10 15 | 153) 15) 15 | 15 6 Ss jk 
he Cc ener ay 134,050| Stock |100 1159117 MSZ 117 | 17 | $13 HEAT |LNSS cae er 4 Oct 92 
Do £7, 1891... ccccccee 200,000] 5 ng {90a | Tod coal age Loe 153 | Gaal © acver! s ccaos) 5 anes] 2408 
DINARY STOCK ..-sssesceseece 920,132 100 | 76 | 77 | 758) 7 ' 
Gre Souther and Wes el g.201,488 : 100 1263127 [124 hes |aee {3 4 slte7 jie | 4 July9l) 4 Jan.92 $ Mazen : —< 
land, 4% debencure stock ......... AVL, 455), Py pe ed ae 126 |1244! 4 Mar91| 4 Sep. 
Do 4% preferential... | s2s{t00) | ftoo (125° 128 1244125 | 126 | 3 4 9126 1244 


T wividends before conversion 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYs8—Continued. I 
| PRICES OF THE | Last yrs.| PRICES 7 ~ oe 
| CAPITAL. Monta. to divs. yid.; 1893. | DIVIDENDS. t 
NAME. oa md 4 vo at Busi- Investor ire ne Ree ee eee aa a ae Beli: 
Share ,5 | tm 6B SS | ness (St Latest! Sg | Last Four. Bs 
Subscribed) or |g | & |= | B | 2 | Done. |. f tice: | | 5 | Rate per Cent. per Annum, 
Stock.) A | Simigia | "Per Cent! (5 | Ss | *Interim. pi 
Gt. 8. & W. of Ireland original stock’ £4,970,455 Stock 100 ‘118 119 LLIZ LIS Gb) 4 7 6119 1114 5 Sep.91, 5}Mar92, 44Sep.92; 5}Mar93 B 
Gt. Southera of Spain, 6 % deb., 1928) 793,900, 100 100 |... | eee [vee jee ce Lor Pat Juiy90 (6 Jan.91) in scrip).| 0 since. Bes 
Do 7% preference shares ........... SBD, ED | WD | cer | nee one: | coe | coe vee | wee | ase | 7 Suly89 7 Jan.90 7 July90/ nil since. > 
Great Western debeuture stock, 4%; 9,818,594 Stock 100 137 139 136 138 1389) 2 78) $139 }186 | 4 July9) 4 Jan.92) 4 July92) 4 Jan.93 et 
Do debenture stock, 44 % ............ | '918,966, ,, {100 142 143 141 142} 142 | 3 6 3143 1140 | 4fJuly9!) 44Jan.92 4gJuly92) 4fJan.93 Bs 
Dodebenture stock, 44 %............ | 4,497,867, ,, {100 151 153¢ 151 1153 , 1523 | 2 19) 153 148 | 4hJuly9! 44Jan.92) 44July92 44Jan.93 Bi | 
Do debenture stock, 5% ............ | 2884045 ;, 100 165 168 165 168 1673 2 129 9168 '164 | 5 July91 5 Jan.92) 5 July92) 5 Jan.93 P| 
Do reut-charge stock ....... ee | 7,609.630, ,, (100 164x166 163 165 | 166 | 3 OU £167 {163 | 5 Aug9] 5 Feb.92\ 5 Aug92!) 5 Feb.93 ft 
Do 44 % West Cornwall rnt chrge' 809,493 ,, (100 144 145 142 L42x 144 38 8 S145 142  44Mar9) 44Sep.91) 44Mar92/ 44Nep.92 B ie 
Do consolidated guar. 5% stock...| 17,291,388), {100 166 167 164 |165x) 166 | 8 G 9167 /1€4| 5 Feb.91 5 Feb.92) 5 Aug9z) 5 Feb.93 qi 
Do consol. pref.5 % stock ......... 11,565,612|_ ,, 100 165 166 1633/165x_ 1654 ' 3 O 4166 \163 | 5 Aug91) 5 Feb.92) 5 Aug92) 5 Feb.93 © i 
Do ConsoLipATEDORDINARY Stock) 22,099,552, ,, 100 |168 168, 1602 161x 160; 2 F* wv 168$ 160} 5 Aug9! 7hFeb.92) 47 Aug92) 7 Feb.93 ih 
Gt. West, of Brazil, L., 6% deb. stk.| 306,250 ,, 100 985x 1044 9841045 103 | 5 27 61043935 | 6 AugdD | 6 Feb.92) 6 Aug92) 6 Feb.93 > 
Do6% Exten. debenture stock...... 165,000' ,, |100 \S4hx) 86 | 83 | 844) 885 7 2 6) 874} 83 | 6 AugO)) 6 Feb.9z) 6 Aug92) 6 Feb.93 b 
eae cuahaaie 300,000| 20 | 20} 13 | 13 | 124) 125, 125 8 G UG) 133) 124) 6 ApL9l 6 Oct,y1) 5 Apl.92) 5 Oct.92 & | 
Greenock & Wemyss ) yr | J 03! ll 13 | | 5 A 1.91. 5 Oct.{ | \ 1.92! 5 Oct 92 e 
Bay preference.. t Wrkd by Cal 30,000, 10 10 | 105) one L oe ] 8 i 4 ¥v © ° eee 0 2 p etl) O ct. 91) oe Pp -Js| O c eh 
Do ordinary......... ) 45% gr.recpt., 120,000, 10 | 10 |11f ... |... LUG) 128) 2 3 Sw. | we | QPApL OL 39Oct.91) 1 Apl.92, 4 Oct.92 Ff 
Hamilton & N.-Western 6 “ist Mort. 405,400, 100 /100 (107 108 106 103 | 107; | 6 23 2108 (105 | 6 Jne.91' 6 Dee.) 6 Jdne.92) 6 Dec.92 a. 
Highland 44 % debenture stock ...... 390,033 Stock 100 187 189$137 |i39h 139) 2 1 61395187 | 44My.91) 44Now91) 4} My. 92) 44Nov92 é 
ge 4 % debeatare stock, 1987...... 1,203,162) ,, 100 131 (1823 131 |L324) 1334 : Ls 1323 120) 4 Moy 9) ‘ Novol| 4 May 92 ‘ Nov. 98 i 
erth & Dunkeld 6 % pref....... 76,000! 100 |183 | ... |... {188 | 176 | 4 3188 |180 | 6 May91) 6 Nov9l, 6 May92 6 Nov.92 ek 
De Nairn 5 % haa 45,000 7” (100 149 151 [149 151 | 146 | SG 4151 1145 | 5 May 91) 5 Nov9l) 5 May 92) 5 Nov.92 e | 
Do do6 % pref. minimum ............ 59,080, ,, (100 190)... |... 190; 160 | 3 J 190 187 | May 91) G Nov9!) 6 May 92) 6 Nov.92 | 
yee A,44 % preference......... 513,650, ,, (100 139 140 139 (140 | +H : 5 3 0 ‘asa oo Pee are Hy rape F 
ass B, 5 esas 400 1494152 1494 /152 44 | 6 0152 6h) O May 91) 6 Nov@9l) 5 May 92) 5 Nov.92 { 
DoConv. Pre? "| 36x00)” | tie tata die ony 121g |. eis |. |” (Div, from May 93 4 
a Consot. Cavitat. ...| 2,095,383 - 100 113 114,109 LIL | 11l | 4 8 OG LL4g 1073! 3 May9t 6 Nov.91 3 May 92) 6 Nov. 92 b 
all, Barnsley,& West Riding Junct.| | | a Fi 
nist debenture ee en 1,578,947, ,, |100 191} 92 90,91) 914 3 6 2 | = > oe 3 Jan 92) : eee : oe F 
ST teins p tecesonenoernin Leet. (tee | Oe.) Ge.) SP 88 CIES SO RT ee See es on a ( 
bo ordinary . cesticnmcaiea atone santana spit 3,284,902, 5, 100 | 327) 33g 32 | 32f 32) | 32). | o* Jan. Si jail. betwn) } Feb.92 Fi 
nois Central Railway 5 % sterling | a a roe bs . : 
sinking fund bende, belore 1903 720,000. $200 200 107 108 107 108 | 1068 4 % 5/103 |106 | 5 Apl.91) 5 Oct. 91) 5 Apl. 92) 9 os. = 
Do 6 ¥ sterling bonds, 1895...... 500,000 200 200 1105 107 104 [107 | 1053 | 2 7 Y 107 |104 | 6 ApL9:) 6 Oct.91) 6 Apl. 92) 6 Oct. 92 bi, 
Do 5 % sterling bonds, 1903........| 200,000, 200 200 107 |108 107 [lOS | 110 | 4 6 C108 106 | 5 Jne.9i) 5 Dec.$1| 5 Jne.9?| 5 Dec. 92 FE 
Do 33 % bonds, 1850 ...............| 1,800,000 Stock /100 | 96x 972 95 | 97 | 95§ | 3 22 9) 973) 95 | 3hJuly91) 34Jan.92) 3)July92) 3o tan. 93 ri 
Do6%1 Mort.Chic.& Sprngfield,’98} $1,600,000 $1,000 2054/1075 109 106 107 107 | 4 1¢ 6109 106 | 6 Jne.91) 6 Dec.Ot 6 Ine. 92) 6 Dec. 92 Bt 
Do 34% Mortgage Bonds, 1951 ...| $2,500,000 $1,000'205,, 96 | 97 | 95 | 97 | 954 3 12 % 97 | 94 | 3hJuly91) 3iJan.92) 3;July92 34Jan. 93 Ht 
Do 4% Gold Bonds, 1952 ~.. $15,000,000, $1,000 2054 105 1064 104 [106 | 1055 317 5/106}'103 | 4 Mard}| 4 Oct.91) 4 MarQz) 4 Oct.92 " 
Do 4% (Cairo Bdge.) G. Bds., 1936) $3,000,000 $1,000 2055 101 1035 100 /1035 103$ |... 1034 100 | Pe | 4 Novg2 
Do Leased lire 4%stock ......... . $10,000,000, $100 [2054 95 | 96 | 94 | 95 | 95g) 4 7 © 96 | 94 | 4 Jne.91) 4 Dec.9l) 4 Jne.$2 4 Dec.92 
Bae 8100 Sita ES ss enseaceensvn{89,500,775) $100 |$100}106 |106§ 1015}102x) 1024 | 4 1° 410041014) 2 Ang.91) 5 Feb.92) § Augd2) © Feb.93 
Janapolis and Vincennes 7 % Ist | ; = A 1 ay 
mrt. (gua. by Pennsyl. Rly.) f908 $1,700,000, $1,000 2054 1273 180 125 127) 128; | + a 01130 |125 | 7 Aug9}} ; Feb.92 Aug?) ; wee | 
Do 6 Sad reorkae ly “| $1'402/000 $1,000 2054 109 111 107 09, LU7y | 4 27 G1LL 107 | 6 ApL91) 6 Oct.91) 6 Apl.92) 6 Oct. 92 
Indian Mid. L.gua deed inal 3,000,000 Stock 100 114,116 113 115) 116 3 10 116 N13 | 4 July9t) 4 Jan.92) 4 July92) 4 Jan.93 i 
teroceanicof Mexico mrécdebstk| 1,400,000 100 | 704, 71 | 69: 70°) 704 |S 27 4) 71 | 64 | 6 Mar91) 6 Sep.91) 6 Mar92) 6 Sep.92 : 
Do 5% Prior Lien Debs... | 200,000, 100 [10¢ ‘97x. 98 | 953) 96 | 96} 5 4 6100/95. |... |S duly92) 5 Jan.93 i 
Lele of Man 5 ee ovr 50.000 5 | 5 | $3) 7 | 63) 6} Gy 214 YO 7! 6h 5 Mar.91) 5 Sep.91) 5 Mar92) 5 Sep. 92 : 
gr conver. sen 140.000 5) 5/| 68) 64 63, GY 6) 378 6 64) G4) 6 Mar.91) 4 Sep.S}/ 6 Mar92) 4 Sep. 92 
Isle of Wight ox eae canbiebaaaan 185,000 Stock |100 1234 1274 1234/1274, 126 | ¢ 3 YU 1274 122 4 July 9) 4 Jan.92} 4 July92) 4 Jan.93 j 
Do Pref. Con. a. 154,000 yy 100 1055 108 103 \054/x107 | 3 13 9 108 103 | 4 Feb. 91) 4 Aug.91) 4 Feb.92 4 Aug ae ; 
De deferred Con. rina ee 154,000) m4 ‘100 703) 73 | 674) G74x 713 | 5 3 "7 73 | O74) 5 Feb.91! 2 Aug.91} 5 Feb.92 2 Aug 92 fi 
an Riwys 3% Bonds, « A” and, | | ‘ 





100 100 | 56x| 57 | 55 | 57 | 564 


“+B” * 

_ guar. by Italian Govt. y gl ae lo 9 
subject to deductn. for taxes 2 26,010,000) fohal oral or y $\ 57 | 54 | QbFutyo) 2hTan.92! 
Ituana (Brazil) 6% debenture bond | 150,000, 100 100 893x| 594/373) 874 101 


Jamaica 4 % \st Mort. Bonds, 19455} 420,000, 100 100 1005102 /L004 102 | 102 


24 July92) 24Jan.93 


6 Jan. 93 


¢, 925' 87}, 6 July91, 6 Jan.92) § July92 
19 U102 |1003' 4 July9} 4 Jan.92) 4 July92) 4 Jan.93 
| | 
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igh Valley 6 %, consol. mort.1923) $3,000,000 $1,000 2054 127: 130 [125 [1274) 125 


Do6 % stg mtg “A,"red by dg by 97} 326,200, $1,000 2054106 107 106 }107 | 1048 U}107 [104 | 6 Jne.91| 6 Deo.91) 6 Jne.92) 6 Deo.92 
{ 
} 


g 

7 
. Eee wd a ( ) 43Jne.91 44Dec.91, 44June$2) 44 Dee. 92 
let Mortg. Guar Gold Bads. 1940,$15,000.000, $1,000 100 ‘107 1087/06 {107 sees 4 5108¢:105 | 45Jne.91 4 Dec 5 Mar ri Sep.02 


L15 Li6Zj114 j116 





HIN6Y' 14 | | 





Do Term. Gold Coup. Bonds, 1941) $7,000,000 
ty-Czernowitz-Jassy5%guaran- 


-— 


} | 
sas City Wv ; . ee Fil 
bonds, 1936 panetee, &e, Ist mt $2,871,000 $1,000 200 7 + | ane ian | nil, | oe | ome | 5 Jan.§9) 5 arn 5 Jan.90)nil since, 
0 Lon. Com ’s Cert ere ee eee er eee ’ . oer | | a he oa ms Swell ee A eee j se ae +63 aes on ' ove 
LaGuai pm. Divas csottans cats ses i oe eT ' 993) 97 | 93x, 98; | 5 2 ©} gas! 96 | 5 Mar91! 5 Sep.91) 5 Mar92| 5 Sep.92 
eo L., 5 % deb. stk. es) ore rs . 8 8h ge | oe 9). 9| 8 5 Dee.90! 9 Jne.91) 5 Dec. 91) 9 June92 
Shore & Mich. Southern she $49,466,500 $100 $100 134 134 [131 |131 | 1314 | 4 22 C134} 131) 6 Aug.91/ 7 Feb.02) 6 Julv92) 6 Jan.93 
hire & Yorkshire 4% deb wel 11.908210| Stock |100 |134 1353 134 1354; 1352 213 6/1353 1338) 4 July 91 4 oo 4 July92) 4 Jan. 93 
06 %, minimum Nsssescseeee] 288,375] my {100 |1874)187)1844)1849 [187 | $5 7118) 11884) GAug. 91) & Sek OF) 8 A oe Fabs 93 i 
‘as wisteaes 100.000. : 1100 143 143 |i4) |141x) 136 | 3 So Side [Al [4h Aug. 91 4} Feb.02/44 Aug, 92/14 Feb. 93 
Do 4 % consolidated guarntd. stk. 2.595,989 100 (13341334 1314 )133x 132g | $ O 3/134 [1314] 4 Aug.91) 4 Feb. $2) 4 Aug.9?) 4 Feb. 93 
" ated guarntd. stk.) 4,090,959) 4, lean "tient ‘ en | 3 I), 32;/1B04! +91 4 Feb. 92) 4 Aug. 92) 4 Feb. 93 j 
© cousolidated 4 % preference 14,003,187 100 |132 1324/1303)1314:x131g | 2 2 2/1324)1304) 4 Aug.91) 9 Deb.” © 0138 Fe,.oe 
Do 34 % 1888 . 1 "1'500000' {100 (1143 1143/1139 ]1134 x113g | 3 2 9/1149/113 |34 Aug9l) 34Feb.92/35 Aug 92/34 Feb.93 ; 
Do 3h 2 hares taal Wedesaskanenel ‘sas sos! ” 5 | 4, 24g 31 2 bax, 238,219 6 3 Ps! as ail a rebel ‘Aven & ep 
an 2 Leeseesesowesony ee lanai { ; at 54 8 8 109 2/3 ug. ‘ep. a | 34 ug: eb. 
Lehi NM SOEIDATED STOCK ....00-..0 16,740,995, Stock |100 1014 1003 )1034)i00a x08 |G scones 4 Tne oil 6 Dec.91/ 6 Ine 92} 6 Dec.92 
4 
4 
4 


18. 6 2931 20 | 13/4 p-s. ‘May 92 | 84 ps. | Nov. 92 
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teed 200f shares... 2.242.880| 20) 20 | 21 | 223) 21 | 22) 223 | + <8 | 
Leopoldina (Brazil), 6 % Bonds 466.8001 50/50 | 40| 41/39] 40| 40g | 7 2% 4 41} 39| Init. 1 APT lnil Suc d2| 5 Deo. 98 
pe 5 % sterling debentures 1924... 1,935,000, 100 |100 | 49 | 52 | 49 | 52 62 416 9 58 | 48 | SJne, 91) b ec a ene e 
TES ii nieiscxvéueag ts | 39 | 7 x! aie | Uti & i. . . 
Lima Railways sees tarherpecsseorvese | ne — 30 | 6| 63 5 6| 5f,)6 8 8 64) 5} 1pJulys9 1fJuly90 2 Juiy0)) 2 Jalyes 
Lon. & Blackwall 4} % deb, stock | 6957300 Stock {100 139 140 {138 jis9 | 1394 | 3 2 o|140 [137 | 4bJuly91 4)Jan.92 4bJuly92 silos 
Devt % perpetual preference...... 250,055) ” '100 (143 144 /1403 a Le , 7 ska to ttacesl sreheo2 tp Aweo2 4}Feb.93 
tased at 44%)... .eccsseessseee 2,230,865 1100 |144 j145 |142 [142x) Moog |) 8 othan hae | 4 '92\ 4 Aug92 4 Jan.93 
DREN ewer dif Sch) arsoniony to ass 90 198 | taal | 220 W190 has | 4 Angol $ Foboe 4 Ang. 4 eb. 9 
j consol, yuaranteed ......... 15,100,406 136 |lo7 jlo& (losx) |: a @\-98 (199 | 92) 4 Aug.92| 4 Feb. 93 
: Do 4 Y consolidacea preferential... 23,080,620 no 100 1135 1136 a (133x 134 g.. 2 3136 |1382 4 Aug.91 4 Feb 92, SpAneo2 74Feb.93 | 


f Do CoxsoutpareD STOCK............ 38,783,691 ,, {100 176 1176}/1704 170} x170§ | 2 16 0 17641705 6% Aug91 7% Feb. 92 | 





Lon., 


CTE aaa 


ran te 





NAME. 





London and Greenwich, 4% deb. stk. 
Do 5% perp prff ........seeeceeerseeeeee 
DD CRETIBTG  occosseesccvevesseess0e0es 
Lond. & S.-Western “A” 4 % deb, stk. ; 


Do “B” 4% debenture stock . 


Do3%debenture tock ............ 


Do consol. guaranteed 4 % stock.. 
Do consol. preference 4 % stock . 


Do 4 hes BO davecnmevesivensnonconmeens 
Do 34 % preference............+++20000 


Do Cox SOLIDATED Orb. STOCK 


Do preferred converted Ord. ..... 
Do deferred converted Ord. ......... 
Lond. »Brighton, &S.Coast4 %deb.stk. 
Do 44 % debenture stock ..........+. 
Do consolidated 5 Lb guarntd, stk. 


Do consolidated 5 % pref. stock . 


Do 2nd consolidated 5 % pref. stk. 
Do ORDINARY STOCK ..........0000008 
Do preferred ordinary # © ......... 

x ferred ordinary.............0000- 
Do contgt.rights(partcpte.abve.6%) 
Chat., & D., Sheerassrt.chg 44% 
Do 44 % perpetual arbit. deb.stock 


Do 


Do 44% per. B debenture stock.. 


Do 4 &% debenture stock ............ 
Do 4 & debenture stcck, 1883 .. 
Do 44 % arbitration pref. stock... 
Do 44% second preference ......... 
Do ARBITRATION ORDINARY STOCK on 
Lond., Til., & Southend 4% deb. stk. 
Do 4% preterence stock ............ 
SEE. inensneviersecsevevonnenecnente 
BPD IUE Sucbpsksxencheuvesbenpcescorboese 


Do ConsoLIDATED STOCK 
Louisville aa Nashville 6% mt., 
(S. & N. Alabama) 


and Mobile Division) 1930 
Do 6 &% sterling bonds, 1902 . 


Do 5 9 Gold Boads, 1931 
Do Unified 50 yr gd. epn. bds. 


Do( Memphis & O. Div. )IstMt.,1901| 


Do CapiTaL Stock $100 shs. 


Madras, guaranteed 5 
Do, do 43 é 
Do, do 44 9 

Manc., She! er. "& Lneln. 5 


Do 3% fo preference 
Do 6 4% Ze preference 
Do 5 & guaranteed stock 
Do 5 % perpetual, prefe rence 


Do _ 5 * irredm. do. 


Do — 4} %( rent charge) 


Do 4 &% preference 
Do 5 Ze preference, 1872 
Do 5 %, 1874, pref 
Do & %, 1876, preference 
Do 5 vA 1879, pref. 
Do 5 4 1881, preference 
Do 4 ° , 1889, preference 
Do 4 §,, 1891 
Do ORDINARY Stock 


Do deferred ordinary 


Do 7% cumulative preference 
Do Ordinary 


Do ordinary shares 
Te 44% 
4% deboteure stock 

De 3 34 % debenture stock 


Do 4 
Do 4 
Do 4 eem. pref., 1884 . 








\3 | 


oo 
Hl | 
mr 





£131 29 Stock | 100 





100 
100 
100 178 | 
100 119 | 
‘100 | | 59 | 
1100 \133 
100 148 
163x165 162 
162x 164 ae | 
160 1614 160 
161x 1654160 
A71x175 (170 | 
148x IBY 147 e150} 
23x) 23 | 4 | 24) 23 


100 
neo 





Long Island 5%Gold Coup. Bonds, 1931 
1930 
Do 6 ¥% sinking fund bonds, 1910 


$5,000, 000! 00| $1000: 
$20,000,000 $1,000) 


205 | 
$1,960,000 ‘$1,002 
$5,000,000 $1, 000 


Do 6 % 10/40 Adjust. Mort. 1894| $4,000,000 $1, 000 


Do 6% Ist mortgage (New ‘Orleans| 





$,1000': 2054] 





Macahé and Campos, 5 % debe entures| 
Do Cantagallo Sect. 5 % Bonds .. 
* by India) 8 


eee eee eee OO ECO OCOOCCOCOOOOOO SS 


soon $100 $1007 
100 100 


eee ee PCO ECOSOC OOCOOCee Cee r ee TS 


> % deb.stk. 
Do 44 % debenture ak saan. 
Do 44 fe PEIN: cwictnacsnsssoniinvais 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 | 
100 
100 
100 
100 
100 
100 
80 
100 
100 
100 
= 


Cee eee tween eeeeeee 
Cee eee eee eeeeneee 
seen eeeeeees 


Do 8. Y orkshire 4 % rent charge .. 


Poe eee eee eee TOererrgy 





POO e ee ree ee eereessens 
tee eee scene 
Pee eee e eee rerees 
seer ee eweeee 
see eeereeees 
Tee eee eee nee eeeses OF 
Pree eee eeeeereeee 


Do preferred ordinary 6 % max.... 


Manila Railway, Ltd.,6% Debentures: 
10 
100 
“\ $2,544 ‘000 $1,000/ 100 
777,800 Stock |100 
100 |100 1035 105 


eee eee eee ee eee ee eee e ee 


Manit.&N-West. 5% Ist mt bnds, 1933 
Manit. & S.-West Col. {st mort. 5 % 
Maryport & Carlisle Orp. Srock.. 

Matanzas & Sabanilla 7%, red.-73& aft! 
Memphis& Charestwn6%gld. bds.,1924| $1, 000,000 $1,000)2054) 95 | 97 | 
Mersey vs 5 % deb. stock...... 
CS er ke 





116,600 Stock |100 | 
100 
Bt m4 20 | 20 
358,283, Stock 100 


debenture stock 

eededs oe 
100 
100 
100 


eee seteee 


i perpetual pref. ... ........... 
& pert perp. pref., 1882 ........ 
os irred 


A3t | 
152 | 

88 | 
ABs 

137 | 
103 
00 1134 
132 
‘131 | 
LS | 


141 
mn 


| 51 | 


| 
2054|1123 nay stile 





2064)t23 1254.12] r2si| 122 
200 |1124 1124'1094'1094'x1134 
2054 1044 106 103 \1044) mt 
$5,129,000 $1,000 2054 108 1114 107 
854) 66} 54 
120 | 121 12 
73x, 784) 75 
59 | 62 | 3 | 
414. 43 | 40 | 4 
146 1150 146 | 
00 |1364)142 136 
100 130 |1343,130 
1574 159 |156 | 
146x143 146 | 
1424143 142 
101x 102 100 hon | 
1814/1824 1814 1823) 184° 
1154x155 \153 Ne | 
51x 122 (151 I; 
123x 1935 122 
1150x153 \150 158 
131x'133 [13k 
il 123x 125 54.123 | 
149x152 (149 | 
149x 1504 149 | 
148x|1504/148 
147x149 |146 
143x 1444 143 1444! 
1144, (15S, ‘h14 |L15 
S61x) 864) 837! 84 
66x. 66 | | 62 2 
100+ 1004. 92 
32432 f a oe 
= yh d 69 | 




















£04 87 "89 | 804 | 


135 asia henc| 134 
1834 1309, 133x' ae 








~ 


me 


te dos be be Ue We be be On Oe be iy Oe Oe be be 86 80 to 


~~ 
TW ODBNNS GR 


193 | aie 
1074 1073 105 


So Ce Ce Co Co 


a 


= ° 
Sr Sa Sm Sy Sy Se: 


178) 173) 16 | 
128 130 1127 
120 ‘120 119 


3 
we 





a9 | 4 
1143 “4 
205/115 120 \110 {115 
121 1223 1204)122 


Deir DNN 











mm Ba Be 


SBS ceusgsnsansnogununaus sue SEES 


























GOs és 50 | 
114 115 - 
N71 |174 


75 | 
65 
24 

143° 
100 130 | 
‘110 154 110 | 115 
126 a 126 





128 29 
121 1125 


Price. 


** PerCent., jee] 8 


rere 1 

in £ 
3 5 
18 
18 
18 


0 
0 
0 
0 
6 


y 


hy 
o> 


ne 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


| PRICES or THE 





3.138 135 | 


{ Feb. 28, 1893, 


C=O. 


, (divs. yld. | 1893 


DIVIDENDS. 
{Investor 


SS ES 


Last Feur 
Rate per Cent. ian pa Annum, 


0 1323 129 4 July9I, 4 Jan.92) 4 Ju 4 July92, 4 Jang 92435 
; 153 151 | 5 Apl.91. 5 Oct.93 5 at ie 
9, 894 87?) 2jJuly91! 23Jan.92' 2yJuly92 23Jan.93 
4 JulySt 4 “Jan. 92} 





£'1384135 | 4 July9t) 4 Jan.92 


51045101 | 3 Julygr 
135 131g) 4 Aug.91 
31334130 | 4 Aug.31 
6/1323 '130 | 4 Aug 91) 
91163114 | 3,Aug91) 
— Hi 4zAug91) 
121 118 
¢| 67 | 58 
91354132 | 4 Julygr 
S151 146 | 4sJuly9t 
$165 162 5 Aug9} 
6 1643161 | 5 Aug91 
316231593) 5 Aug91 
C 1653) 1583) 34Aug91 
U175 170 | 6 Aug91 
$155 |1468, 84Feb.90 
6G, 24 | 214) 1gFeb.90 
oe | 44July91) 
9.143 aoe | | cer 
£140 44July9) 
v 1244 4 Tuly91 
7) 1254 192 4 July9) 
0.107%) _ 34Aug9] 
8 

| 52 | = = 

| 178 ni 
0 130 ‘ior 
$120 (119 
g 1204! 118 
6120 |L17 
G116 |110 
$120 |110 

















ae 6 ApL.9) 


3 86 | $24| 
3| 804| 73! 


6 434! 40 | 5 Jan. 91) 
6150 |1424) 5 Julygt 


0 148 


(1454) 4$July91) 
6 1443 


142 | 4hAug9) 





4 Aug9) 
| 


3 Jan.92) 


4 Feb. 92 
4 Feb. 92 
4 Feb. 92! 
34Feb 92 
7#Feb.92) 
4 Feb.92' 


4 Jan.92) 
43 Jan.92) 
5 Feb.92 
5 Feb.92) 
3 Feb.92) 
93 Feb.92. 
6 Feb.92) 
8 Feb.9] 

1F eb.91 

44Jan. 92! 
44Jan.92) 


44Jan 92) 44July92) 44Jan.93 
4 Jan.92) 4 July 92 4 Jan.93 

4 Suly 92; 4 Jan.93 
44Feb.92 2, 3¢Ang. 92, 44Feb 93 


4 Jan.92. 


nil. 
nil. 


4 July9t 4 Jan.92, 4 July92) 4 Jan.93 
4 Aug9l 4 Feb.92 4 Aug92) 4 Feb.93 
4 Aug9l 4 Feb.92, 4 Ang92| 4 Feb. 93 

.. | 4 Feb.92 4 Aug92| 4 Feb.93 
2 Aug91' 54Feb.92) 2hAug92| 5}Feb.93 
5 Apl.92, 5 July92 5 Oct. 92, 5 Dec.92 
61223120 | 6 Jne. 9) 6 Dec.91 & Inc 92 6 Dec.92 


6 Oct.91 6 Apl.92 6 Oct. 92 


91255121 | 6 July91 6 Jan.92 6 July92) 6 Jan.93 
31134, 1094) 6 Augot 6 Feb.92) 6 Aug92, 6 Feb.93 
2106 103 | 6 Apt9}) 6 Oct.91 6 Apl.92) 6 Oct.92 
Ol 105 | 5 Apl9l 5 Oct-91 5 Apl.92) 5 Oct.92 
» | 4 Dec91) 4 Jne.92) 4 Dec.92 

9) 122 (118 | 7 Jne91\ 7 Dec.$t 7 Jne.92, 7 Dec.92 
5 July9} 5 Jan.92) 4 July92) 4 Jan.93 

9| 62 | 57 | 5 Jan.91| 5 July9) 5 ong 92 nil July92 
5 July91) 5 Jan.92 nil July92 

5 Jan.92) 5 July '92| 5 Jan.93. 
C142 135 | 4gJuly91|\ 4gJan.92! 4 4gJuly92 43Jan.93 
1344/28 | 44July91 44Jan.92) 44July92) 44Jan.98 
5/159.) 1156 | 5 July91) 5 Jan. 92) 5 Tuly92 5 Jan.93 


44Jan.92) 
44Feb.92, 


¢104 100 | 3,Ang91 3} Feb. 92 


6 18441813) 6 Aug9) 


U 1534/15) 
3/1254 /1224) 
6/153 |150 | 5 Aug9) 


5 Aug$l 


3156 (153 | 5 Aug91 5 Feb.92) 


6 Keb.92) 
5 Feb. 92) 


4 Aug91| 4 Feb.92) 


5 Feb.92) 


6/133 \131 | 43Aug91! 43 Feb.92 
U\126 [123 | 4 Aug91) 4 Feb.92 
9152 |149 | 5 Aug91! 5 Feb.92 


9152 |149 


S117 
0) 874, 834 


6 69 } Aug9]) 4 wines } Aug92| 3 Feb.93 
9 1063! 92 | ¢ Aug9l) 8 Feb.92) 4 Augd2, 6 Feb.93 


“y oot nil. 


He | 6 July90 6 Jan. a 6 July91 nil since 
23! 7 Dec.89) (2/3 3ps Jne. 80 nil since 
1}peJne! .90 nilsi uce 
6 Jne. 91 6 Dec.91 6 Jne.92, & Dec.92 
5 Jne.91) 5 Dec.91) 5 Jne.92) 5 Dec. 92 


6 65 | 50 
9115 (118 
3174 \171 | 8$Mar9)) 7 
6 105 1102 | 7 Jne.91 
3, 97 | 93 





70 | 60 | 44Jan.87) 
3| 2) nil. 
1464139 | 44Juiy91 





0. 





| 5 Aug91| 5 Feb.92, 5 Aug92) 5 Feb.93 
HSL [148 | 5 Aug9l) 5 Feb. 92) 5 ‘Aug92 5 Feb.93 
$149 }146 | 5 Aug91| 5 Feb.92 5 Aug92) 5 Feb.93 
6 146 Me 5 Aug91| 5 Feb.92, 5 Aug92/ 5 Feb.93 

114 | 4 Aug91!| 4 Feb. 92) 4 Aug92\ 4 Feb.93 


nil. 


Sep.91) 
7 Dec.91) 


6 Ine 91 6 Dec. 9l\ 6 Jne.92| 6 Dec.92 
80 | 70 | 5 Jan.88| 5 July88 in def. wts’ nil. since 
44 July87. 44Jan.88 nil. ine 


nil. 


44Jan.92 


0 1324 128 | 4 July91! 4 Jan.92! 


3115}, 108 | 34July91 34Jan.92 
1126 | 4 Aug91!) 4 Feb. 92 4 Aug92 4 ren.93 
.. | @ Aug91! 4 Feb.92) 4 Aug92i 4 Feb.93 
1120 | 4 Aug9l| 4 Feb.92 4 Aug92. 4 Feb93 


6,129 
3. 
9125 





| 2 Feb.92 (for year) 


2) 









































92) 5 Oct. 92 








4 July92; 4 Jan.93 
4 Jnly$2 4 Jan93 
3 July92 3 Jan.93 
4 Aug.92! 4 Feb. 93 | 
4 Aug. 92) 4 Feb. 93. | 
4 Aug.92) 4 Feb.93 
34Augg2| 34Feb.93 
4} Aug 92) 7} Feb.93 
4 Aug92' 4 Feb. 93 











4 July92) 4 Jan.93 
44July92, 44Jan.93 
5 Aug92, 5 Feb.93 
5 Aug92| 5 Feb.93 
5 Aug92 5 Feb.93 
3g Aug92) 94Feb.93 
6 Aug92 6 Feb.98 
7 Feb 92) 7 keb.93 
4 Feb.92\  Feb.93 
44July92) 4hJan.93. | 
44July92, 44Jan.93 i 








Se more Ee eee 
























nil. nil, 
nil. nil. 






















































































44July92 45Jan.93 
44Aug92) 44Feb.93 
3}Aug92) 34Feb.93 
6 Augy2| 6 Feb.93 
5 Aug92 5 Feb.93 
5 Aug92 5 Feb.93 
4 Aug92) 4 Feb.93 
5 Aug92 
4tAug92| 44Feb. 93 
4 Aug?) 4 Feb.95 
5 Aug92) 5 Feb.93 


se ef EF EEE. 











4 Aug92' 4 Feb.93 





$ for 89, nil 










64Mar92 5 Sep.92 
7 Jne.92 7 Dec.92 









oe - J 93 
4hJuly92 4$Jan. 

4s yalyye 4 Jan.93 
34July | 3)5an.98 





























3: |) 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS8—Continued. 



































\ 
| PRICES OF THE Last yrs. PRICESOF 
CaPirat. Monts. Last jdivs. yld.| 1893. DIVIDENDS, 
| NAME Sh - . Busi- | Investor 
. are. 2 ‘ | ness jat Latest} ¢ | # 
Subscribed; or | 8 <,| E | $ |Done.| Price. 3 Last Four. 
£ Stock. & mis! Per Cant] His Rate per Cent. per Annum. 
a cceeeieaitond — eal teal 
Metropolitan 4 7% reference, 1887... 200,00C' Stock |100 |122 (124 i122 124x! 1235 | 3 4 6/124 /121 | 4 Aug9l, 4 Feb.92) 4 Aug92\ 4 Feb.93 
oa preference............++. 124,905) _,, 121 |121 |119 |119m) 122 |} 3 7 3/122 [119 | 4 Aug91\ 4 Feb.92 4 Aug92, 4 Feb.93 
Do Aylesbury & Buck. Guar. 4% 350,000! ,, 120 121 j119 {121 | 121 [122 [118 fae ‘i aes ae 
Do CONSOLIDATED STOCK ...... sseees 5,281,830) ,, 89 | 89}! 862/564x 863 | 3 15 6 89% 854) 3fAug.91) 34Feb.92; 3fAug92| 34Feb.93 
Do Surplus Lands stock (nominal) 2,640,915) 77 | 77%) 754) 76x) 763 | 3 9 3) 773\ 749) 24Aug.91| 24Feb.92) 23Aug 92) 29Feb.93 
litan District 6 % deben. stk} 1,211,625) 1804 182 179 180g) 1814 | $ 7 0,182 {1784| 6 July91| 6 Jan.92) 6 July92| 6 Jan.93 
Do 4 % deb. stock ............seceeeees 727,200) ,, 120 |121 (119 120 |} 121 | $ 7 6121 |119 | 4 July91| 4 Jan.92; 4 Ju y92| 4 Jan.93 
-{ Do Richmond Extn., 4 %, secured | 
ME MEIANG FONE  .......00ccecceeees 350,000) ,, 119x123 (119 {123 | 122 | $ 5& 6/123 |119 | 4 July91| 4 Jan.92) 4 July92) 4 Jan.93 
Do Faling Extension 44 % rent chg 250,000; ,, 132x133 13: (132 | 134 | 3 8 6134 (131 | 44July91) 44Jan.92) 44July92) 44Jan.93 
Do Fulham Extension 44 % rentchg 300,000) ,, 133 [1353133 |135 | 135} | 3 8 01254132 | 44Apl91) 440ct.91) 44Apl.92 440ct. 92 
Do4%Perpet.GuaranteedStock ...| 1,250,000) ,, 117 |119 (116 {118} 119 | s 9 S{Lt9 {115 | 4 Margl| 4 Sep.91| 4 Mar92) 4 Sep.92 
Do5 % preference, issued at 684...) 1,500,000; ,, 94 | 95 | 924) 93x} 934 | 3 4 6 95 | 91 | 24Sep.91) 2}Mar92) 34Sep.92 2}Mar93 
Do ORDINARY STOCK ..........000004 .| 2,250,000), 30 | 30§) 29§| 30 | 292 | nil. | 308) 284) nil. nil. nil. | nil. 
Mexican Limited, 6 % perp. deb. stck! 2,000,000) _,, 121 {128 [120 {128 | 1274 | 4 24 3.128 |117 6 July91| 6 Jan.92| 6 July9$2 6 Jan.93 
Do 8% Ist preference.............+004- 954,100), 83 | 87}) 812) 874} 878 | 6 14 6, 873] 774) 8 May91| 8 Nov91| 74May92 43Nov92 
Do6 % Sad preference ...........+4 1,011,960) ,, 100 | 435 462) 43 | 453) 454 nil. | 463) 394) 6 Dec.90| 6 May91| 6 Nov 91 nilsince. 
| DoOgpinary STOCK.............066-. | 2,254,720; ,, 100 24 | 244) 222/ 24 | 242 a 248) 21 nil. 3 May91| 14Nov9l) _ nil. 

' || Mexican Cntrl., L.,Cons. 4% mt. bds. |$56,773, $1,000 2053| 6S | 684: 66§| 67 | 67 | 6 3 6 68%) 658) 4 July91) 4 Jan.92) 4 July92) 4 Jan.93 
th Do Ist consol. Inc. bonds............ $16,932,000, $1,000;2054 25 | 254) 214) 225) 223 pet 254, 214 £63/Jly90|£63/Jly91|£6 3/J y92 on $1,000 
Do 2nd consol. Inc. bonds ......... '$11,724,200' $1000 2053, 1313/10/11 | 10 | *.. | 13} 10 | i aa a 
Do common stock ...........s.cc0000 $47,841,100 Stock $100) 13 | 13 | 12} 12 | 10% as 13 | 1d me a eats Seal 
Mexican Natnl. Ist Mt. 6 %Gold Bds.|$1 1,876,000 $1,000|100 |102 104 {101 |104 | 1034 | 5 16 6/104 | 98 \Int.payabjle in N Yk|June 1 and Dee, 1 
Do 2nd Mort.6% Inc. bds. ,int,cum. $10,470,000 $1,000|100 | 474) 48 | 463) 48 | 474 “ik 48 | 43 ia si wa oe 
Do Matheson’s Certs., A and B..| $3,906,000... |... | 50/52/48/50| 504) .. | 55a 43] |. fe ie sa 

Mexican Southern 6 % Deb. .. ...... 600,000 Stock 100 | 85 | 86 | 833} 84 | 843 | 7 6 0 86 | 80 | 6 Apl91) 6 Oct.91) 6 Apl.92 6 Oct.92 
Midland 3 % debenture stock ......... 26,928,930; ,, {100 {103 105 {102 |104 | 1044 | 2 18 3105 |102 | 3 July91) 3 Jan.92) 3 July92) 3 Jan.93 
Do4 % consolidated rent charge...| 3,899,121/ ;, [100 {135 |136 /134 /134x) 136 | 2 79 9/136 |133 | 4 Aug9l| 4 Feb.92| 4 Aug92} 4 Feb.93 
Do 4% consolidated guar. pref ...| 5,994,577} ,, {100 (135 (137 (134 |134x| 1344 | 2 79 9137 |132 | 4 Aug91| 4 Feb.92} 4 Aug92) 4 Feb.93 
| Do4% perpetual preference ...... 25,334,599}; (100 |133 |1353/132 |133x! 133 | 3 0 $|1353/182 | 4 Aug9l| 4 Feb.92| 4 Aug92) 4 Feb.93 
| || DoCossoutparep ORDINARYSTOCK| 31,669,111) ,, {100 |160 |162§/1564)156}\x156¢ | 3 77 0)1624)1564) 5fAug9l| 7 Feb.92} 5;Aug92 62 Feb.93 
| || MG.W. 4% debenture stock ......... 1,127,784! y> {100 |1252'126 |124 124 | 224 | 3 4 9126 /1234| 4 Juty91| 4 Jan.92) 4 July92 + Jan. 93 
Do 44 % debenture stock ............ 769,339, ” {100 |130x,1304)129 |129 | 129 | 3 6 ${1304|1284) 43July91) 4}Jan 92) 4jJuly92) 4dJan.93 
Do 44 % debenture stock ......... «- 201,7 1100 |1364 136$'1353|1353] 1354 | 3 6 91365)133 | 4gJuly91) 44Jan.92) 44July92) 44Jan.93 
Do 5 % preference ..........ccceeeseees 300,000! ,, {100 |145 147 |145 [146 | 146 | 3 10 9/147 |145 | 5 Mar91) 5 Sep.91) 5 Mar92 5 Sep. 92 
Do 4 % preference .........60 seseseess $29,323} ,, |100 (119 |1.99)1183)1199) 1193 | s 7 6)1193)116 | 4 Mar9]) 4 Sep.91) 4 Mar92 4 Sep. 92 
Do 4% rent charge .........sseee0ee: 452,236, ,, [100 [120 [121 [120 [121 | 121 | 3 15 9/121 |120 eS 4 Sep.91| 4 Mar92 5 Sep.92 
| || Do ConsotipateD STOCK ............ 2,370,000! ” {100 |1033'104 | 95 | 95x} 95 | 4 14 3105 | 954) 44Mar91| 5 Sep.91) 5 Mar92| 4 Sep. 92 
_ | Mdind Uruguay, Lim, deb. stock ...| 1,145,375) ,, [100 | 49 | 574) 48 | 544) 55 vs 574) 48 | 6 Nov.90) 6 May91/ 0 Nov91| 2 we 
P shares............. aati tes 600,000 “10 | 10} 13] 2| 14] 18) 14] nil. | 2] 14| 7 May90} 1,2 ps. | Nov 90 {nil since 
|| Mid-Wales “A444 debenture stock! 283,439 Stock |100 |1144/115$)1144|1154| 116 | § 18 9 1153/113 | 4}July91| 4$Jan.92| 44July92 ne 
| || Midland of Canada 5% Ist mt., 1908} _ 459200) 100 |100 |109 [110 |108 j109 | 1095 | 4 & 6110 |108 | 5 May9l) 5 Nov9l| 5 May92, 5 Nov 2 
Do 5% vonsolidated mort age 1912) 1,075,200) 100 |100 109x110 |L08 |110 | 1094 | 4 5 6110 }107 | 5 July91) 5 Jan.92) 5 July92) ; a 
set Went. Anstral. 6%, 1st Mt.Debs.| 875,000} 100 {100 | 56 i. oe ti me ae 6 Jan.92| 6 July92 an, 
and Kio, Lim., 6 % : . 
1881-2, red. ie —— 639,900} 100 100 | 99x, 1017) 99 |101 | 101g | 6 0 9102 974 | 6 July91| 6 Jan.92 6 Jaly82) 6 —— 
Doord. shrs. g.7% by Brazil 30 yrs) 1,000,000, 20 | 20 | 16 | 164] 154] 16} 154 | 8 15 163] 154) 7 May91] 7 Nov9l) 7 May92 7 Novos 
Minneapolis & Pac. Ist Mt. Bds .. ...| $2,615,000 31,000) ... 100 105 | 942100 | 943 |... |105 | 944)... * * 4! Sulv Dl 
reels 6% gold dol. bds.,1921} $1,382,000) $1,000;2054:1024 105 |1C0 1024)... | 5 9 7 i100 | Coupon | due Oct. | 90, paid | July 
»St Paul, and Saulte St Marie | 
Mat Cone, Mt Su.yr. Gold Bas... ge 3,0 2064 94x, 96 | 933} 96 | 954 | 4 4 a 96 — vehi, 4 Jan.92| 4 July92) 4 Jan.93 
, Saulte, St. Marie i 
5% Ist mort., red. Ayla a9 $8,261,000, $1,0002054) 98x, 99 | 97 | 983) 98% | 4 2 , 99 | 954, 4 July91| 4 Jan.92) 4 July92\ 4 Jan.93 





esotaand N.- Western Ist Mort. 


5% Gold Bonds, red. 1934 ...... | $8,277,000) $1,000/2054) 65 | 70 | 60 | 65) 61418 1 








5 
:Kan,,& Tex., 1 Mt. “'$39,466,000| $1,000| ... | 83 | 854) 83 | 85 | 854 | 4 15 
Do Sad. nen cece ees, $20,000,000) $1,000] =. | 51 | SL] 48 | 48x] 514 |S 8 
Do new preferred 0. .........ssces+0- $13,000,000, $100 | ... | 28 | 29 | 27 | 28 | 274 |... 
Se INNING 5 ass svxpnassauesousaes $46,552,000) $100 ee 
Mobile & Birmingham ist mort., red. : 
1037 (gtd. by IE. Tenn, V. & G.)...| $8,000,000 $1,000:2053) 444] 50 | 444} 50) 494 | 5 12 
ana (Brazil) 5 %deb. bonds,1912) 435,900} 100 |100 |101 |102 /100 jes | 208, | 4 29 
w-Jaroslaw bds, g.5% by Russia,| 
Rant before 1945 (ie bansonr 1,807,900} 100 /100 |103 105 |102 j104 | 105 | 4 17 
amur & Liege,guaranteed ) By | $ 

14 francs per annum... Belgian 517,230} 20 | 20 | 13 | 134) 124) 13 | 128 | 3 i. 
wep sar. 67 (30francs)...}) Gov. 196,060, 90) 90| 28) 29) 3s 98) 814 

Ville, F] 

B54 18t mort, 1987. u.-.---| $2,008,000] §,1000;2055 102x/104)}102 j104 | 104 | 4 16 
Na Oscarshamn Income bonds ... 305,875) 100 |100 | 26); 29 | 24 | 264) 25 | 2 19 





_and Nova Cruz (Brazilian) 83 | 76 le 1 


Lim., 5 % deb. red 282,000; 100 |100 | 78 83 | 78 4 
Do Ae 7% shares metas: 250,000; 20) 20; 63 7 | 64 7 6H 10 9 
New runswick Ist mort. 5% st. bnds| 600,000, 100 100 |118 \L1S |115¢)116x) 1153 | 4 6 
Do Perp. 4 % Con. Deb. Stk. ncaa 657,911! Stock |100 | 103 104 102 104 104 |317 
Newfoundland” IstMort. Land Grant} 400,000} 100 |100 | 454) 48 43 | 453) 433 | 2 14 


York and Canada 6% guar. 


' Delaware & Hudson Can 800,000, 200 [200 [116 L117 115 117 | 116 | 4 6 
& u 1, ’ ca , z 
~ |) RY. Cent. Hudsn.Rvr, Tubde 1903'$30,000,000 $1,000)2054/1264 129 ize 1264) 1254 | 4 3 
. 2,000,000 200 |200 120x 124 use 1190 on, Aer 
5% debentures, 1904 : $10,000,000) $1,000 205/119 110 |106}:108x 106 
Do 4 gold deb, terse 1908.7. $11,500,000] $000 2054 1044 1058 1043 105 | 1058 | 3 0 
Do $100 Suanes .. $89,428,300; $100 





Fetes eee eeesesees 


New York, La ; 
» Lake Krie, & Western ’ 
‘0 consol, t; funded : 
coupon bonds, 1920... 88,708,077) $1,000 205 137) 1874 1374/1354 +1988 | 4 76 
. 1,000) s Fe 
ndconsol. mortgage, 1969 ...{$33,597,400| $1,000 $1084 92 "| 88 "90 | 884 | 6 22 





va Fay HEE | 1123 | 4 





f 6% sterl. mrt. iss. at 954,red.1 
| 


n 
Dob, 
Do funded coupon 5 % bonds, 1969) $4,029 840) $1,000'2054 








9, 70 | 60 |Dividends| payable |! Jan. anjd 1 July 
3| 854 81 | 4 May9l| 4 Nov9l| 4 May92 4 Nov92 
9) 52 | 48 att 4 Feb.92| 4 Feb.93 


29 | 254)... et a i 
1643 144 eee eee eee eee 

6) 70 | 384 5 July91 5 Jan.92| 5 July92 nil Jan.93 
0.102 100" 5 May91 5 Nov91| 5 May92) 5 Nov92 
9105 (103 | 5 July91) 5 Jan.92| 5 July 5 Jan.93 
0.105 \102 | 5 Ine. 91, 5 Dec.91, 5 Jne.92) 5 Dec.92 


134| 123) 243an.91| 24July91/ 24Jan.92 2July92 
29°| 97°| 6 Janco1) 6 July91| 6 Jan.92} 6 July92 


, 1045|102 | 5 Aug9l| 5 =a 5 Ang 5 Feb.93 








o| 
9 





6| 29 | 24 | 14 in 89) 2 in 90| 24 in 91/ 2 in 92 


} 

75 |5% Apl.91/54 Cot.91'54 Apl.92\54 Oct. 92 
d ° 6 3h ApL9l/24*Oct. 91) 44 Apr.92/24* Oct. 92 
F118 (115$ 5 Auggl| 5 Feb.92, 5 Aug#2) 5 Feb.93 
3/104 101 | 4 July9)| 4 Jan.92) 4 July92| 4 Jan.9% 
"48 | 43 |15/Feb.91 20/July91 25/ Jan 92,ail July 92 


115 | 6 May91| 6 Nov91 6 May92) 6 Nov92 
v3 (124! 7 July91 7 Jan.92; 7 July92; 7 —— 
9123 \119 | 6 July91| 6 Jan.92) 6 July92 : ome 
GILL |106) 5 Ang9l| 5 Mar.92, 5 Aug?) % Feb 93 
01053103 | 4 May91| 4 Nov9l: 4 May9?) 4 Bore 
11441114 5 Apl 92) 5 July92, 5 Oct. 92 Jan. 

} 


7 Ang9!| 7 Mar92, 7 Aug92| 7 Mar93 
hangs | 7 Aug9l) 7 Mar92 7 Aug92) 7 Mar93 


6 1074 1074; 6 Jne.91| 6 Dec.91| 6 Jne. 6 Dec.92 
ol a2'| sel 5 Jne.91| 5 Dec.91\ 5 Jne.92' 5 Dec.92 








$144 |139 
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PRICES OF THE Last yrs. PRICESOF ——— ee 
: CAPITAL. MonTH. | rast ‘ivs-yld.| 1893. Divipenbs. 
Se _--— eel. Investor ——— ————_—$ um - —___ poe 
f . » 2s |? + | » 
oat lSebsctibed| or | 2 | | £2 | Price | 5) E | naah Soe. 
| IStock.| & | & Ci gis Done. PerCent.' o 8 Rate per Cent. per Annum, 
- ae —_—_—-_— eo OC > eased: Gaiman we ( Eee ees —_ 
N. Y., L. Erie and West. Gold bonds! ) | | | } : iN. Staf 
1977 (Aun. Coup.) ............00+00 { $508,008 $1,000 205: S5x 90 ' 80 85} 89 | 7 1 9 90} 80 6 Jan.90 6 Jan.91 6 Jan.92 6 Jan, 93 | DoG 
Be BE ieirinviersctebneconceonesnees $8,536,600 $100 $100 59 59 524 53) 53 |... | SOY 524) nil. = | 3 & (actual) Jan.92 nil Jan.93 iN.-Wee 
Do common stock .......00....000008 $77,414,500! $100 $100 27 27 | 234, 234) 237 , mil. | 272, 234 nil, | soni. nil, nil | Dov: 
N.Y.,Ont.,& Wstn.5 %con. 1st mt.1939 $5,600,000 $1,000 2054110 i1t {110 111 | 1103) 4 GF EAL (107 | 5 June9) 5 Dec.91 5 Jne.$2 5 Deeg? | Dod 
Do common stock ......... .....00000e- $58,113,982 $100 $100 19: 19417¢$, 18) 185) nil. | 20,178 ni 1 onil. nil, | nil, | North: 
New York, Pennsylvania, and Ohio ) | | Dob 
6% Prior Lien inds,due Mar. 1895 $8,000,000 $1.000 200 108 110 108 'L10 | 1074 | 2 72 6110 1063 6 Mar9:) 6 Sep.91' 6 Mar92' 6 Sep.92 || B | Dod 
Do 7 % Ist mortgage, 1905 ......... '$44,447,000' $1,000 200 30} 30%) 27%) 233) 288 \1g 14 3 30%) 27% ve | ae  STly OF 48/-dan 92 | Dod 
Do Equipment ‘Trust Bonds, 1908 —- 209,000 100 100 100 101 | 99 |L00 | 100 | 5 1 9101} 99 5 May 91 5 Nov9], 5 May92 5 Novg2 | Nottin 
Do do do 1910 234,700 100 100 100 101 | 99 (100 | 993 | 5 72 ©102' 99 SJune9] 5 Dec.9) 5 Jne. 92) 5 Dec. 92 | Ohio & 
Do deferred interest warrants......'318,992,339 Stock $100 174 18 | 16f, 174) 17 5... =| 18 | 164 - 6g sbett jen it | Do: 
Do 7 % 2nd mortgage, 1910 ......... $13,100,000 $1,000 2054. 3) 4) 3 | 34) 3g} mil. | 4) 3) nih | nil} nil, | nil, *| Do! 
Do 7 ¥% 3rd mortgage, 1915 ......... '$28,784,000 $1,0002054 14 2) 1) 13; 14) nil. |} 2) 1) nil | nil, | onl. | nil, Oldha 
New Zealand Midiand, Limited...... 250,000 10 10, 5 6! 4} 5) 5g )\!0 0 © 6! 4) 5 Apl.9l\ 5 Oct.91, 5 Apl92 5 Oct.ge | d 
Do 5% 1st mortgave debentures... 745,000, 100 100 744 774) 734! 7 774} 6 10 © Tis) TL | 5 Apl9l, 5 Oct 91) 5 Apl.92; 5 Vet. 92 | Ontar 
Nitrate Railways, L.,5% lst mortgage} 1,875,800 100 100 93x 95 | 91 | 923) 94 | 5 38 “96 91 5 July9t) 5 Jan.9. 5 July92) 5 Jan.93 | Do 
I ich aiic dices sipuiciindaceoensnces | §25,190' 10; 10} I4x 853! 14) 15} 15yyl13 6 9, 15§| 137,20 July91,20 Jan.92:20 July9: |20 Jan.93 | Orege 
Do pref. con. ordinary «.-...... ...+- } 654,810) 10/10) 7ix 8 | 74! 79) Trap 9 O S| $3) 73 we «6. 7 Jan.92} 7 July92, 7 Jan.92 } Orege 
Do def. con. ordinary .......06...... | 554,810) 10 10 64x73) «64, 7400 Th IT 1S 9) 79 6H}. NB Jan.92)13 July92/13 Jan.93 | er 
Do New (7% Pref. till 1894)......... 276,000, 10 10 12x 134) 12 | 135) 129 | 5 8 9) 134) 112 6/3psJy91\ 7 Jan.92) 7 July92) 7 Jan.93 | Ottor 
Nizam’s State Rail. Gtd. 5 % stock’ 2,000,000 Stock 100 118 119 (117 [LIS 1174) 4 5 6E)119 \116 5 July91, 5 Jan 9. 5 July92) 5 Jan.93 ] 
Do 4% red. mort. debentures ...... 1,200,006. ,, 100 1044 106 1103 (1043! 1044 | 3 76 2106 1023 4 July91} 4 Jan.92! 4 July92! 4 Jan.93 | Do 
Norfolk & Western 6% gen. mort, 193], $7,283,000 $1,000 2054 128 129 il27 jt28 | 12s | 4 iL e129 26 | 6 May9!| 6 Nov91) 6 May9*| 6 Nev92 || & | Do 
Do 6 °, Imp. and Ext. bonds, 1934) $5,000,000’ $1,000 2053 L15x 116 (114 U5 | 1144 | 5 2 9119 |114 6 Aug$)) 6 Feb.92) 6 Aug9:| 6 Feb.93 | De 
Do 7“, Adj. mort. bonds, 1924...) $1,500,000! $1,000 2053 [14 115 {LNIZ 112s 1114) G 2 6)115 1114 Quarterly) Mar, Julie, Sep., |Dee, | Do 
Do 5 % 100-year Gold Bonds ...... | $7,200,000; ... | 93 | OE} 914) 92) 92415 FG G6) 943, O14) 5 July9)| 5 Jan.9:) 5 July9:| 5 Jan.93 | De 
Do (Clinch Vall. Div.) 1 M. gd. bds., $2,500,000'$1,000 100» 96 96 94 | 94x! 964] 5 6 3| 964 94 5 Aug9], 5 Feb.9.) 5 Aug 9.) 5 Feb 93 | De 
Do(Maryld. & Wash Div.)5% gd bd: $7,050,000... ... 93 94 92) 93 | 92 | 5 S 4 94 | 92 st + | & July9.) 5 Jan.93 | Otto 
Do 6 % preference stock ......... .. $43,000,000 $100 S100, 40} 403! 344) 354. 359 | 7 O 9 402) 343) 3 AplL.91) 3 Oct.9i| 3 Apl.o.| 2 Oct.92 | Oud 
Do COMMON STOCK  ..........ececeeee- “$9,500,000 $100 S10(, 114 114) 9! 9 } 1131 9 cas ss we as | Pan 
North & Sth-Westn.Jctn., lsd. by L. & | | De 
N.-W., Mia, & N.-Lnda. at 7 p.a 128,600| Stock 100 222... | ... (222 | 222 [$3 5 3]... |... | 7 July9]) 74Jan.92| 7 July9: | 7 Jan.93 || © || Pare 
North British consol. Lien stock 4%| 5,311,384) ,, 100 [27x 13031126 }130 | 1293 | 8 Z 9 13503)126 | 4 Aug’9]\ 4 Feb.9:| 4 Aug92i 4 Feb.93 || © | Par 
Do3 % debenture stock ............ | 12,216,196; ,, 100 {100 LOLs) 99 [101 | 1013; 3 O 1014, 99, .., . 13 July9:| 3 Nov92 || F 
Do vonsol. 4 ¥% pref. stock, No. 1... » 444,129) » 100 {128 130 1127 }129 | 129. | 3 3 G)130 }126 | 4 Mar91) 4 Oct.9i) 4 Mar9:/ 4 Oct. 92 | D 
Do consol. 4 % pref. stock, No. 2. | 3,850,197! ,, 100 }i24 126 {123 }125 1125 |} 3 & 126 122 | 4 Mar9}| 4 Oct.91| 4 Mar9:| 4 Oct.92 || | D 
Do Monkland(ord.)6 % preference | 563,378| ,, 100 |\77: «. .. |I774! 1733) 8 S 6)... )...)6 Mar9l] 6 Oct.9\| 6 Mar9:| 6 Oct. 92 | Pen 
Do Edinburgh & Glasgow 44 % pref | 2,422,487! , 100/137 1394]136 [139 | 139° | 8 5 9/1394 135 | 44Mar9!| 440ct.91) 44Mar9.| 440ct 92 ] FI 
gd a LBS” ea ae | 887,87) ,, (100 [147 151 [146 [151 | 148 | 8 7 S15) 146 ' 5 Mar91| 5 Oct.91| 5 Mar9:| 5 Oct. 92 | I 
Do 5 % convertible pref. 1874, 418,505) ,, 100 /149 151 [143 1151 | 151} 3 7 S|L5L [148 | 5 Mar9}} 5 Oct.9)| 5 Mar9:| 5 Oct. 92 | I 
Do 44 % preference, 1975 ......0... ..| 2,290,889! ,, 100 |187 133 |136 {137} 138 | 8 G&G 9/138 1185 | 44Mar9i) 440ct.91| 44Mar9:) 440ct. 92 } 1 
Do, do convertible at holder’s option! 604,88 ,, 100 1137 138 {136 1137 | 137 $6 $\i38 |136 44Mar91| 440ct 91 44Mar9:| 4}0ct. 92 ) | 
Do 5 ¥, prefer. 1879—convertible.... 605,728) ,, 100 |la9 150,/148 j149 | 149 | 3 8 11504) 148 5 Mar91| 5 Oct.91| 5 Mar9:| 5 Oct. 92 | Pe 
Do 4 ¥ prefer., 1884, conv. July,’89/ 574,114) ,, 100 j119 120 J118 JU19 | 117 | FS F{L2O 1116 | 4 Mar91} 4 Oct.9)| 4 Mar9:| 4 Oct.92 | Pe 
Do 4%, pref.,1888, conv. Aug,1890, 249,468,100 419 120 |LI8 J119 | 118 | $ 8 8)12u [116 | 4 Mar.9]} 4 Oct.91) 4 Mar9:) 4 Oct.92 | Ph 
Do pref. '90 conv. (4% from Feb. 93) 1,004,000), 100/15 LNT |S NG | 16y |. HAT ||, i sos a | P 
Do 3 % preferred ORDINARY ...... 6,741,165! 4, 100 | 724. 72k} 694) G9Z} 69 | 3 28 9) 73_| GS | 14Mar91] 1 Oct.9}) 3 Mard.) 240ct.92 | 
Do deferred ordinary ..............006| 9,163,650, ,, 100 | 394 34) 374) 378! 374 5 402] 372] 0 Mar91} 0 Oct 91} }Mar9:| 0 Oct.92 | 
North-Eastern—4 ¥% debenture stock! 13,256,365, ,, 100 |{85 136 [134 [186 | 135¢ | 2 179 4/136 1133 | 4 July91} 4 Jan 9.) 4 July9:| 4 Jan.93 
Do debenture stock 44% .......06.5. | 1,138,138! ,, 190 [147 148 146 [147 | 1474 | 8 2 SIME |146 4hluly9]| 44dan 9:| 4$July9: 44Jan.93 
Do preference consolidated 4%...) 2,500,413, ,, 190 /134 136 {133 }133x} 186 | 8 @ g/138 |132 | 4 Aug9i] 4 Feb 9:| 4 Aug92} 4 Feb 3 
Do Carlisle 44 % .........ccccsscecsesess | SRN oe OT oe Lek» 00 oe Dass me | ve} ve | 4hAug9l| 4hFeb 92) 4hAugd:| 4$Feb 93 
Do Stockton & Darlington, A 5% 450,000! y, 100 (163. 164 [162 |i62x| 163 | $ 1 164 [162 | 5 Aug9)| 5 Feb 9:| 5 Augd.| 5 Feb 9 
Do — — B&C6Y% 1,050,000; ,, (100 [185 186 [182 |182x! 183 | $ 6 cII86 [182 | 6 Aug9i| 6 Feb 9:| 6 Aug9.| 6 Feb 93 
Do West Hartlepool 4 % ........... | 3152747! yy 100 j134 1454)1325]133%| 1332 | 8 oO [13541132 | 4 Aug9i] 4 Feb 9:| 4 Aug9:| 4 Feb 93 
Do Stockton & Darlington, D 54% 535,000! ,, 100 |168 169:|167 |167x! 169; | $ 6 o|1695)\67 | 54Aug91| 54Feb 9:| 54Aug9:| 54Feb 93 
Do Blyth and Tyne Purchase 4 *) 1,181,250), (100 (129 BL [129 ft29x} 130 | 3 2 Ost 1128 | 4 Aug9l| 4 Feb 9:| 4 Aug9:} 4 Feb 93 
Ooi rocisgabccsaenins } 11,004,840} ,, 100 133 1344/1314]182x] 1313 | 8 O ElL344}131 | 4 Aug9]| 4 Feb 9.) 4 Aug. 4 Feb 9% 
Do Nortu-Easrern “Consors”... 24,254,715) 5 100 1604/1613 /1532) 1544) c15dh | 3 1 $)1614)1535; 6 Aug9)| 7 Feb 9.) 3 Aug9: 63Feb 93 
SS iia dl eet Te | 1,278,323 Stock 100 |:61 (62 {1584}159 | 1584 (62/154 a ~ the kee 
N.-East of Uruguay, L.,7 ®pref.shrs.| 400,000! 10 10 | 12 | 134! 124) 133) 13 15 5 & 134) 125! 7 Apl.9]) 7 Oct. 9: 7 Apl. 92 7 Oct. 92 
Is chic cnscrctivieecatasea kceeutbe | 400,000} 10-10 | 11 | 124) 103} U4} 1b} & 9 OG} 124) 104) 5 Apl. 91] 5 Oct. 91) 5 Apl. 92) 5 Oo 82 
Nth. of France—3 % obg.(red.75 yrs), 7,500,000, 20 20 |18:x 18}! 183! 18$] 183] 3 5 oO} 18%) 184) 3 July9l} 3 et 3 July92) 3 ine 
REEL REY, | 9,274,000, 16 | 16 | 743 759) 749) 753) 75g | S14 C} 764) 738)174 for 89) 174 for 9 |i74 for 91) JenJey 
North London—4} %, debenture stk.) 964,366 Stock 100 145, 146 144 146 | 148 3 2 O\147 144 44J uly9] 44Jan.9:) 44July92 4}Jan.9 
Do pref., minim. 44%, increasing to} cee | b 93 
5%, when ord. divnd. above 54% 700,000. » 00 )154 155 153 |153x! 1544 | 2 18 2)155 1153 | 44Aug9]) 5}Feb 92 4hAug9: het 
Do preference 44 %.......s.ssssssese-e, | 250,000 {100 140 141 |138 1138x! 140 | $5 e/141 |138 | 4pAugdl| 44Feb 9:| 4hAugd:| 44Fe> Os 
Do ConseLipaTED STOCK ............ | 2,020,400, ,, 100 (2074 210 |2044 2045|x209 | $ 13 61210 |204 | 74Aug9]| 74Feb 92) 74Aug92] 74Fe 
Northern Cenirai 6 % consolidated) i. f att 





mortgage, by drawings by 1904... 367,000 100 ‘100 106x 108 





106 |108 | 107 | 5 2 £109 }106 | 6 July91| 6 Jan.92| 6 July92) 6 Jan. 
Northern of Canada 5% Ist siortgage) 629,106, 100 100 105x 106 |i05 |106 | 1053) 4 24 9]108 |104 | 5 July91) 5 Jau.92) 5 July92} 5 Jan. 
Doperpetnal deb. stock 4%...... ~...1  361,350/Stock 100 | 94x. 97 | 934, 97] 935 | 4 3 | 97 | 933\ 4 Aug9l| 4 Feb.9c| 4 Aug92/ 4 Feb. 
Do Nrthn. Extsn. of Canada 6% buz | | (The Northern jof Canada is now a\mal! gamated | with the, Grand Tr unk.) 93 

guaranteed by Nrthn. of Gees 122,600 100 100 100x;101 | $9 100 | 1003 | 6 O enee 99 | 6 July91) 6 Jan.9-| 6 July92| 6 a 
Do, do 6 % Improvement bonds ... 2,000, 100 100 '100x'101 / 99 /100 | 1003 | 6 9 6'102} 99 | 6 July$i! 6 Jan 92) 6 July92\ 6 ry 
Nrthn. of Spain 3% prop.red. by 1958) 12,859,620 20 20 13 | 133) 124, 13 | 14° | 4 22. 8| 133! 19j| 3 Apl9l) 3 Oct.9]| 3 Apl.92) 3 Oct. 
Northern Pacific 6 % 1st mort. gold) | | 
bonds, redm. by purch. under 110,, | 


| | 
or by drawings at 110 before 1921 $43,922,000 $1,000 2054 120 121 |119 |120 | 1195 | 4 25 §l21 |118 | 6 July91) 6 Jan.92) 6 July92) 6 in 
Do 6% general 2nd mort. rly. & | 


























} j | j 
land grant §.F bon ace od. 1033 } $19,426,000 $1,000 2054 116 118 116 pa 116} | 5 2 118 [115 | 6 Margi’ 6 Oct.01) 6 Mar92) 6 ~~ 
Do 6 % 3rd mortgage, 1937 ......... $8,000,000 $1,000 2054 108; 1104'108}/1103| 1098 | 5 9 3/1104107 | 6 Ine.91) 6 Nov91 6 Jne.92\ 6 tl 
Do preferred stock...........cc..s0c0e- $36,658,612 $100 $100 50 | 514\ 414, 41g] 419 es 5id, 414, 4 Dec.9!! 4 Mar92 nil Jne.92)nil ae 
Do Land Grant 5%.G. bonds, 1989 |$40,930,000 $1,000 ... 72 | 76} 70/70] 75 |6 19 6) 764) 70 | 5 Nov.91, 5 Jan.92 5 May92/5 Dec. 
Do ComMON STOCK ........c0eee000s $49,000,000 $100 $100 18 20) 15316 | 153}  ... | 20) 159) ot 


N.Pac. & Mont. 1 mt. gr. g. bds.,6 %..| $5,631,006 $1,000,205} 904) 904) 88 | 88x} 90 
N. Staffordshire—4} Y% de rem 4,30" ad 





6 16 6) 92 \ 88) 6 Aug91| 6 Feb-92| 6 Aug92, 6 Feb.8 











h 1,912,341 Stock 100 1139 1414139 [141 | 141g | 3 O 6/1414,138 | 4gJuly9]| 4gJan.92) 4gduly92, 4pJan9 
Dog-5 with prop.surp,prof.to6}%., 1,170,000, 20 20 | 32 | 32g 32 | 324) 32§ | S$ 1 6) 32g 314) 5 July9l| 5 Jan.92, 5 July92) 5 J ab 93 
Do5 % pref. stock .......ccesaeet 971,000 Stock 100 156 1157 1154 '154x) 156 | 3 6 0157 15415 Aug91l 5 Feb 92 5 Aug92 5 F 
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BRITISH, COLONIAL a 
, AL, AND FOREIGN RATLWAYS—Continued. eo 
PRICES OF THE | Last ‘Yyrs., PRICE: “a 
CAPITAL. i Last yrs. PRICESOF ie 
5 ot Monru. ia iva. yld 1893. DivipEnps. fh 
NAME. Share Bs i- ws em ee 
Subscribed) or | °3 3 5, z 3 | ness oo 2 ® if i 
£ Stock.) & | Sim | 8 | 3 Done. |, Con 00 Last Four. it 
i= | ——— | ————— | ———/ |__| eee cx ent. = S Rate per Cent. per Ann.1m, ue Os 
IN. Staffordshire—44 % pref stock} — 639,901 Stock 100 142 143 114 -| 492 | : eed - be) ia. | 
| Do CoxsoLIDATED STOCK ............ 5,230,140} ,, 100 |127 128 yates iat : - 2 = ao | 44Aug9) 4}Feb 9 44Aug92) 44Feb 93 ao 
|¥.-West Argentine 6 % perp. deb. ... 350,000 (100 904x| 904! $74! 8 oa)" ** U128 | 23 4fAug 91) 54Feb.92) 44Aug92 5 Feb 93 ‘poet f 
SOU, 6.5. o.ss0ssecescasessesecese, 335,000| "10/10! 3:| 5; 5°) et) See |, | 924) S74) OFTuly91) 6tJan.922%0na/cof 92 pdJa93 ie 
| Dodeferred................. 160,000} 10 | 10 24 3°) a 33 | nil. | 53) 5 | 7 Jan.90! 7 July90\ 7 Jan.91) nil since oa 
North-West of Urugua 6% deb. stock 389,500. Stock |100 80 82 b ggeeet 25/34 ; mil. | 31 2/7 Jan.90) 7 July90| 7 Jan.91) nil since a meee 
ive... 568,960, ,, 100 | 303, 303, 354 on oa (7-20 0 854) 78 | 6 Ine.91) 3 Jan.92) 6 Jne.92| 6 Jan.93 eS 
'| Do 5% 2nd preference.................. 286,179) ,, '100 17 | 18 | 16 | 17 "| 15 | mal | 18" ie ey — vgs — 
Hetegian Sut, ine 32] Bat a00 stock ioe lus as ind | web |g? oat luce foe 1b 
| Nottinghain Subn. min, Rs Seat 00, Stock | jh42 113 112 113 | 108¥ | 2 2 0113 ‘LN - tee oe met a8 
| iog Mississippi5% Lat gen,mt.,1932 $4,006,000) $1,000.2054 104 108} 104 108 | 107} | 4 12. 51084 101 | 5 Mayot rT taal Shee Sees a 
a EB referred shares .............4.04. $4,030,000) $100 $100; 99 100 | 874! 873) 83 nil. {100 | 873) nil. nil. nil — a 
‘iL DINARY SHARES ..........00000. $20,062,629, $100 $100) 254) 26 223) 224) 223 | nit, | 26 | 225! nil. nil nil nil i 
Oct. 92 ee dnN Wee Man.Sh ok Line) ‘onl 10 | 10 | 143 143 val . A | 
my on, N.-W.,& Man. Sheff. inc. ’ . } ¢ 4}! 144 143x) 144} 3 6 9 143) 43 < BH 
ast HB | eb Copal Snes" Stona Soo ttotst tay fat fig | fast 229 S132 WZ Sudweal Deca Seem oY occa 
. p SLOSK......crecereesees 9VUV,000| | 146 144 146 | 1454) 4 2 9146 143/67 "’ on ro 
}an.93 |! F | Oregont Californias % 1st mt bds1927 $16,654,000 $1,000,205 95 1u1g 5 9741 5 Turse! 6 pec-al| & Jue92) 6 Dec.92 
; © “ < 98 100 | 100; | 5 ¢ €101 - 
eu [P| grea Tran gold mn e520000 140010 |e4|s4 statin! stg |s 2 a st a4, ¢amorle reals terlcnee 
‘ ‘ fa G8...) 99,0, 800, 5814 B16 2 9 84; le ow, . 
= | Ottoman, Smyrna-Aidin, gtd.112,000/ ° | | , i 5 | 6 4 84 | a 5 7 5 Feb.92) 5 Aug92 5 Feb.93 
eas pede y urkey till 1908 6%bds 709,600) 100 |100 {1104 112 109 1105 110 | 5 9 $112 109} 6 May91| 6 Nov91| 6 May92' 6 Nov92 
tt [| Botenen' eects is) $38200) 269 200 N67 137 105 voy | Los | 427 Sos 108 | § Mada} 8 Sl § aioe & Se 
Tireh Extcnaton)..| 195000! 5 log U2 0s | 1024 | 4 23 6104 102 | 5 Mar91| 5 Sep.91| 5 Mar92| 5 Sep.92 
ane oe Extc»sion) ae 175,000 100 |100 |102 103 101 102 | 1028 |} 5 9 0103 101 | 5 Mar) 5 Sep. 91] 5 sara 5 Sen 9 
an.93 DOB ST dcbontere 1oo8 oessesese sal oup'G00) 100 1100 1102 |103 1101 102 | 102 | 4 79 61103 101 | & Apl.91| 5 Oct.91| 5 Apl.92| 5 Oct-92 Pn 
eh 93 an “og 1888 and 1889 1,099,940) 100 100 102x/103 100} 101 1003 419 2105 1004 5 July91| 5 Jan.92| 5 July92 5 Jan.93 eo Po 
an.93 |! 1B | Oilman of Anatoli $y Doig 2” SOU TO tae | 20,| BS) A8b Ae 18 | 174 | 5 12 3 19 | 178) 4 Api.91|0 Oct.91 2l0;psAp.92| 0 Oct. 92 + 8 
et.92 |] BY Onde and Rohilkund 43; cee gence 9,200,000 100 | 106) 914) 924 914 924) 89% | 5 19 6 924 88 | 5 ApLOI| 5 Oct.91| & ATL92| 5 Oct-92 oF 
‘ Panama Rail 727 ns 4 4,42. stock| 384,700) Stock 100 [202/104 100 102'| 103) | 3 19 614100 | 4 AbLOI| 4 Oct Ol 4 Apl.92) 4 Oct.92 i‘ . 
ces 1 gen. mort bnds 1897 569,800 100 100 1033 106 103 106 1033 | 5 17 2106 102 | 7 ApL9i| 7 Oct. 91/7 ADL92| 7 Oct-92 AS 
i = sidv bonds, ev esctiass $2,242,000, $1,000 2054) 97 | 99 | 95 97 | US) |G 10 6, 99 | 95 | 6 Apl.91| 6 Oct.91/ 6 Ap] 92| 6 Oct.92 ( q 
eb.93 enn ia ee —e Stock 100 | 183) 193' 185 194) 22 | nil, | 254 183) 5 May9¢| 5 Nov90} 5 May91j nil since. n tie 
ov 92 “Fusion Auslen ce am 9 oi | a] o Ha a 
ot, 92 + obL. “Fusion Rouge at Pat] 22,000,000, 20 | 20 /184x) 184 184, 184) 181 | s 4 9 189! 174] 3 Jutyo1| 3 Jan.92|  July92] 3 Jan.93 i : 
. 92 DoSeunes’ wsionNouv.” ——" | 75,738,920 20 | 20 | 184] 18y, 184! 183/ 184/35 4 5 18% 181 3 Aproll 3 Ovt-O1| 3 AnvOal 3 Gores hae 
t 92 — A ae veseteeeseees eens 16,000,000; 20 | 20 GOt§ 61:6 6 18) 614) G14 | 221 96142) 583/11 for sglll for 90/11 for 91/May,Nov. b: ia ie 
t. 92 Steed hee ere e910} 2+781,600, 200 /200 [126x)127 (125 126 | 126 | 4 c 9199 1125 | @ July9l! 6 Jan.92| 6 July92| 6 Jan.93 on 
£92 op—ncanan sk.fd. mort., 1905] 4,693,800} 200 |200 )120x 121 119 120} 120 | 4 2 9123 11916 July91| 6 Jan.92) 6 July92| 6 Jan.93 # : 
t. 92 Do 44 % gold be se 1905) $2,000,000 $1,000 20541174 120 ‘1174120 | 1222 | 4 0 9120 115 | 6 June9}} 6 Dec.91| 6 Jne. 92! 6 Dec.92 oi) A 
t. 92 E / gold bonds, 1913............ $9,900,000) $1,000 2054114 115 113 115 | M4y | 3 ze 3115 1108 44May91| 44Nov91| 44May92| 44Nov92 ‘ioe e 
.92 ]E | DoGrey at 4% bonds A, 1914../ $3,000,000 $1,000! 100 |106 |107 |1037 104x) 1043 | 3 27 0.107 |103%! 4 Aug91| 4 Feb92) 4 Aug92) 4 Feb.93 iF 
92 |]E |p on OTE <nsnesesnssececes $/126,771,200) $50 $50 | 565 562 542 553) 54315 8 UO) 56% 548) 6 May91| 6 Nov91| 6 May92) 6 Nov92 (EER 
+92 IE | Pei allo. 64% 1 mt gld bds, 1921/$15,717,000, $1,000 20541093112 109 112°) 1g | 3 zs 6.112" 108 44July91/ 44Jan.92| 44July92) 44Jan.93 Boe 
t.92 | Phil Evicge’” gold bds., 1918......... $1,125,000, $1,000 2054) 963) 98 | 964974 | 954) 5 4 3 98 | 94] 5 July9i| 5 Jan.92| 5 July92\ 5 Jan.93 ee 
| Phil& Res aecn. mt. 1920 (isdat874)} 1,000,000; 200 200 131x132 130 131 | 131g | 4 3 0133 130 | 6 July91| 6 Jav.92| 6 July92) 6 Jan. 93 fore 
92 Do 6 Yc Ster-gen.con.mt.1911{ 1,399,800) 200 {200 |125 [126 125 126 | 1254 | 4 3 0126 12316 Incl] 6 Dec.91i 6 Jnc92 6 Dec? iee 
+92 DoGe ster. Imp. Mort. 1897 ...|_1,872,800|_ 200 200 |109 110 1073108 | 108 | 4 9 $110 [1074/6 Apl.?1} 6 Oct.91| 6 Apl.92| 6 Oct.92 ( cE 
1.93 Do vie 4% Gld bnds 1958/$38,672,000 $1,000 |2054| 87 |g873 814) 82 874 | 418 3 88 | 814| Interest | Payable | 1 Jan. | 1 July rad | F 
93 Do ond pif ret. Ine. bonds ......\823,047,828 $1,000 2054] 78 | 739) 53 54 548 |”... ”| 79 | 534] | @ Mar90/nil botwn| 5 Feb-03 one 
593 ocd Pen Inc. bonds ............ $16,175,568 $1,000 [2054 713) 714, 39 | 393) 39 ++ | 73) 39 | § Feb, 89|nil betwn | 44Feb.92\ 5 Feb.93 Bie i . 
93 Dre ref. Inc. bonds ............ $13,100,624 $1,000 2053; Glz 614 30 | 30 | 374 » | 65 | 30 bas 5 Feb. 89 nil betwn| 5 Feb.93 ie oe | 
93 a Stock Receipts ...... $40,105,561) $50 $50 27 : 27 14} 15} 158 | nil. | 273, 14} . Last div. |10 % Jan.| 1876 i) | i 
93 eo Inc. bonds, stamped _ ...|$25,568,090, $50 '$50 | 74) 8 | 49) 5) 5A | mil, | 8, 44 No dividend jever paid. Phe 
) 93 | Piraens oe bonds, 5 % ©......... $5,768,452 $1,000 2054 100 102 | 98 100 | 1044 | 5 2 6102 | 98 | G May91| 5 Nov9!, 5 May92/ 5 Nov92 Ay | : 
93 et lens, &c., shares ......... 92,000) 275 \d275| 4) 44 31 4 4)5 3 O 4 33 .. | 9¢psSp 91 2 9psAp92\1/44 Sp.92 fy es a 
93 5%, st mort. bonds Cvccccccccce 263,506. Stock 100 102 |103 |102 103. 102 6 18 4103 ‘101 6 Apl.91 6 Oct. 91! 6 Apl.92 6 Oct. 92 i é : 
93 Pittsbur. . bonds | esusthentcdsiease 240,000! » j|100 1003102 499 \1003x 99 | 5 O A102! 985 5 July91/ 5 Jan.92) 5 July92 5 Jan. 93 i i ee | 
93 x ee 6% sterlng. ‘al | oie len: nabilaas lie | | rh 
‘8 ate wy balt. & Onis, 1926 53,400 29x'130 | 130 | 1293 | 4 € 9131 128 | 6 July91; 6 Jan.92 6 July92) 6 Jan.93 ‘ae 
| Pte m yeland and ToledoGolaTds| — | |_| | fone He 
| | Pitteburg re Wee rm ame $2,400,000) $1,000,205} /116 ane 118 | 1182) 5 O 511831134) 6 Margi| 6 Sep.91) 6 Mar.92) 6 Sep.92 it i 
I ays: W. ic.) Guar, | Baie 1) 
Pear are 8 so | by panien $100 2054/1583 162 158 161 | 160g | 4 7 6/162 hs7 Quarterly| Jan., Ap ril, July, |October oe 
| »\'nn., Chic.,and { Penns. boos S| 
| Perio nisi, a beds. 1080, Co. ($10,000,000, $1,000 2054/1065 1073 106 107 | 106g |... 1074 1055), CaP ada ih fs Sigal " q 
| se a” New Hamburg (Bra- { it i 
‘| Dots) o% debenture stock, 1907| 173,416) Stock 100 | 71 | 75 | 87} 71} 75 | 811 6 5 67 | 6 May91} 6 ined 6 May92| 6 Nov92 be | 
Port 14 Preference shares..... ...... 154,000; 20/; 20; 4 5 | 3] 4 3 1210 0, 5| 3} 2hMay9l 24Nov91) 24May92| 2sNov92 i P 
| Prodrt Vite =e 34 % Guar. 491,980 Stock ; 100/114 115 113 114 | 1145 | F 2 115 /113 | 34ApLg1) 340ct.91) 34Apl.92) 340ct.92 hi ie 
LW there 5%¢-by Russia 4,339,200; 100 {100 /103 /104 103 (104 | 104 | 4 18 0/104 /102 | 5 Apl.gi| 5 Oct.91 5 Apl.92) 5 Oct.92 4B 
| Poerto Ceteies yy ted. by 1953] 1,446,280; 20 | 20 | 21 | 22 | 20 | 21 | 213 | % 0 22) 20) & ApLon 5 Oct.01) 6 = 5 Oct.92 Ae 
© and Valencia (L.), ‘yf 
De jf, ebentures Oe er ereccccccccccce | 340,000 100 |100 |100: 102 ‘ia (102 102 618 0102 | 99 7 July91 7 Jan.92 7 July92 7 Jan.93 Hf ri : 
Ta ceesvevrcee cere seep 460,000, 10 | 10| 4] 43% 4/ 43) 4%! .. lay l’4a! ae ei pg ines 2 Pe 
ri: Lake and Saskatch.} | ie 
| Quebee 4 } ortgage, cn 770,000 Stock |100 | 87 | 88 | 804) 804) 81 | 8 0 6| 904) 803) 6 Aug9}) 6 Feb.92 6 ange 6 Feb.93 a 
: Doss The 5 % Prior Lien bonds 182,500; 100 (100 /106 |106 1048 '105x/ 1054 415 31064104 | 5 Aug91| 5 Feb.92 5 Ane 5 Feb. 93 5 
a Quebeo and fone aa sis leetiicens 676,000, 100 |100 | 25 | 26} 24/25) 25 |4 0 v| 26| 24 a 14May90, 1zMay91' 1 May92 it 
J e St John Ist mort. | B 
He Recite® Sands, 1909 Siniaedescteae 780,000 100 /100 | 624) 65 | 58 | 603) 58 ls 6 3) 654) 58 | 5 Julygl' 5 Jan.92 6 July92) 5 Jan. 93 Ft, 
. Cartrat Stoce  t raambuco) | i aac | 5 ceils asied 6 ones Pi 
7 Mate et ST00K nn... cseessee 1,200,000) Stock |100 | 90; 92 | 89 | 914) 913 | 5 10 0) 92 | 89 | 5 ApL9l) 5 Oct.91' 5 Apl.92 
: and Swansea Bay, prefd.... 84,000) 10 | 10} 104) 11 10 {| 103; 104 | 475 3 11 | 10] 5 Aug9l/ 5 Feb.92 5 Aug92' 5 Feb.93 f et 
Baymn BES Foeznnsssossnczeranesseron 366,000, 10/10] 6| 64 53) 6| 7% 63; 54| ¢ Aug91| 1 Feb.92 4 Aug92 4 Feb.93 ff ia | 
Do pe, erpetual 4% Deb, Stock...| 357,270) Stock |100 /1244/130 1244/1283) 130 | 2 6)130 122 | 4 July91) 4 Jan.92 4 July92 4 Jan.93 | 
TEE CN oe cscsevesssreres 979,740,» 100 |123)/1264/:234|124x) 126 | 3 4 6 126)/122 | 4 Feb.91/ 4 Aug!) 4 Feb.02 4 Augg2 hE 
Riskmong sae* Brock, sesseseneeesecs 482,998, ;, (100 /1925/19241:854 manor 4.17 019441854) 6 Feb.91| 64Aug9i| 8 Feb.9210 Aug92 ; | ie 
anville5 % mort ‘ie 
gold bonds, 1909 ee ee $1,348.090'$1,000'100 | 82 | 84/80 | 82! 82 '6 5 6 84! 80' 5 Feb.9i| 5 ‘Augoi! 5 Febge! 5 Augg2 fi EE 
T &ald in pre-preference debenture vonds. i 
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CapiraL. Monta. | t divs. id, 1893. DIvIpENDs. 
—— - Investor, _—_—_— —— 
| Busi- | | —_—— 
NAME. Share, 5 | (414) 8 | ness at Latest, a Last Four. 
Subscrived| or | 3 | & | < | Bi 3 | Done. |, Price. || = | Rate per Cent. per Annum, 
Stock. & Ol} a | ato PerCent. | |S | *Interim. t Interest, 
eegeeeqasemanedpnaenenenenen ee eee eT | ae meena ——. 
Riga-Dunaburg, re 44%, sinkin | | \ 
fund iacluded, by Russian Gov.| | | 7 | 
for 75 vears from SIE ccxcnesnecbs 1.436.640; 20 20. 174, 164, 17 174 | 476 0 173 16} 82psAp91 8/2psOc91/3/2Apl.92 '8/20ct, 92 
Rio Claro Sao Paulo, Lim., 5% debs.| £600,000) Stock 100 AY 2 ai 111 Wl | 410 6112 hoo 5 July91) 5 Jan.92) 5 July 92! 5 Jan.93 
I ie tas 600.000, 1010) «17 | 17g 163,17 | 16RB 4 2 OS) TY) 164 5 7 Feb.91/10 Aug9) ; Feb.92) 8 Sep.92 
Do new (1891) shares 5 % to ‘94... 150,000, 10 10 | 15 | 153) 143 38 | 15 | 6 9 15s! 134) | 5 Apl.02! 5 Sep.92 
Rio Grande Jctn. 5% 1st mort. 5Oyr. | | ane 
peed Bonds BBDD.... ....206010sc000-s0. | $1.7 50,000, $1,000 100 | 96 974 955, 97 | 97} 5 4 9974) 95 5 Ine.91, 5 Nov91| 5 Ine. 92) 5 Novg2 
kK. GrandeWest. ]st mort. 4% gd. bds. ‘S14, 000,000) $1, "000 ! 2054, 80 | $1 | 79 | 80 719i 5 O 6 81} ; 29 4 Jne.9l\ 4 Dec oll 4 4 Jne 92! 4 Dec.92 
Kio Je Janeiro & North 6% deb. 1948} 250,000) 100 100 434 44 | #4, 44x 41 616 6 454) 41 r — 6 Jan.92/nil July92\ 6 Jan.93 
Do Principe do Grao Para divi-| | | 
sion 5% Ist mort. bonds ......... 1,350,000, 100 100 37 | 40 | 35} 39 | 333... | 40 | 35 | 5 Apl. 01) 5 Oct.9} nil. Apl.92) 5 Jan.93 
Rohilkund and Kumaon, Limited ...| 200,000 Stock 100 1143 119 1143 119 1155 4 6 o1lg 1)34 5 May91) 5LNov9]) 54 May 92 5 Dec. 92 
Ross and Monmouth 6 & pref. shares| 80,000} 20 20 334) 34 | 335 234) 335 SII 9) 34 | 33 6 Aug9d) 6 Feb.91| 6 Aug91| 6 Feb. 
Do ordinary shares...............0006+. 80,000; 20/20 5 | 5) 4§ 4ix 43) | 5h) 44 3 for 39) § for 90\ § Aug9]) 12 for 91 
| Royal Sardinian 3% obl. A ............ 935,320 20. 20 11g, Wy 1G 22 | 124 5 O 0) 12H 314, 3 ApL91! 3 Oct.91) % Apl.92! 3 Oct.92 
o3ZobligationsseriesB ............ 751,520) 20 | 20 \1l4x) 199 1I4 LZ) 1235 2 9 114) 3 July91) 3 Jan.92\ 3 July92! 3 Jan.93 
Do 5% pref. shares ...........-00000- 593,550) 10 | 10 (i 14x) 123 11} 12, 12815 68 OF 124 11} 6 July91/ 6 Jan.92| 6 July92\ 6 Jan.93 
Do ORDINARY SHARES .........00008 395,700, 10 1 10. ‘15x 1045, 10} og Oi, 5 12 6} 31 | 103 i? Juty9l) 6 Jan.92| 6 July92) 6 Jan.93 
Royal Swedish. Limited (Asstd. Pro- | | { { bg 
a in) debenture stock, 5%! 181,500 Stock 100 106 |108 | 106 ‘108 | 105} 414 108 104 5 May - 5 Nov9l! 5 May92) 5 Nov92 
reference shares .........0000+- | 152,000, 4, 4 at 59 5 54) 58 | 615 6 Bh) 5 4) 9 J uly88i4 July 39 6, MI Jly90 7; 2 July9l 
Do RDINARY SHARES ..........---+.| 460.000, 5) 5 fs) We 3B) ome |e) ey nil. nil, | nil, | oni. 
Royal Trans-African Ist mort. bds.| 1,4°7, 740, 100 100 41 Ree ish cee foes Lovee (5 July91) 5 Jan. 92 5 July92 § Jan.%3 
Sagua la Grande 7 % obligations. 30, 400) 100 100 (1025). OF 101 luz) ~ "9 -" 101 | 7 May91| 7 Nov9!! 7 May92! 7 Nov92 
St Joseph and Grand Island 6 % lst | ao | 
Mort. Gold Bunds red. 1925...... $6,995,000, $1,000 2054; 974) 99 | 96 | 974, S99 (6 6 93 | 6 May91| 6 Nov91! 6 May92) 6 Nov92 
St Lawrence & Ottawa str. Ist mort. 200 me 100 100 | | 99 00 | 98} 99; 93 14 1 “10 9S | 44% guar.! by Can. Pacitic. |Jne&Dec. 
St Louis & San Francisco 6% Ist mort. a | | 
* (Missouri & Wstrn. divian.) 1919 $1,071 000) $1,000 2053 115x120 (110 115 110 | 4 19 b120 (110 6 Aug91) § Feb. 92' 6 Aug92| 6 Feb.93 
Do 2d mort B& C, 1906........ ...00. oe 166,500 $1,000 2053 102 107 | 97 102 | 108h 4 oO — 97 | 6 May9!/ 6 Nov9l 6 May92) 6 Nov92 
Do 7 % (minimum) preferred sake 10,000,000 | ee ee ee jose nil, ve oes | 5 Oct 8) 2 Apl.59 4 Oct. 89) nil since 
Do CoMMON STOCK..............000006- 11,859,300; $100 S100... |. | we | wee | oes nil t ve jos | mil. nil. nil nil. 
StLouis & S. W. 4% gold bds, Ist mrt. $20,000,000 $1,000 205 63 | 70 | 65 68 | 65 | 5 19) 73 | 65 i Nov 4 May®2 4 Novd2 
Do 2nd mtg. non.-cum. gd. inc. ...) $8,000,000; $1,000,205 274) 30 | 25 274 20 vs 35 | 25 | ose | 
Do. 5% prefd. cap. stock ............ ny 000,000, $100 SIC 124, 15 | 10 | 125) 12 te 174) 10 | es ee | ate 
Do common stock ........c..ccceceeces I$ t6, 500,006, $100 $100, 10} Ll Ae ie | oes Ll 9 | ee was 
$‘ Louis Bridge7%1stmrt.gld.bs.,1929| $5,000,000! $1,000 2053 1314132 [130 1314, 1324) 5 4 3\123 i129 7 Apl. 91\ 7 Oct.91 7 Apl.92) 7 Oct. 92 
Do first preferred stock.. ............ $2,490,000 $100 $100 1044, 1063 103 104s, 1063 6 1d +1068 103 | 6 July91)  Jan.92) 6 July92) 6 Jan.93 
Do second pref. stock (3 from 1£ 84) $3,000,000 $100 $100 50 | 52/48/50) 4945/6 0 52 | 48 ) 3 July91| 3 Jan.92\ 3 July#2) 3 Jan.93 
St Paul, Minn. ,& Mani.45%.con.mt.1933 $16,091,000 $1,000 2055 103 |105},103 1055 1053 | 4 4 s\i05%. 102 | 43Jne.91) 44Jan 92) 44 Iuly99| 4$Jan.93 
Do 4 % 50-year Bonds, 1940 ......... 3,000,000, 100 100 905x) 944 90 | 93 934 4 7 6! 944) Siz 4 “July9| 4 Jan.92) 4 July92) 4 Jan.93 
ES OT $20,000,000 $100 100 115x, ing 115 M9 | 119g | 5 2 Of1203 13 | G Apl92| 6 July92 6 Oct-92) 6 Jan.93 
Sambreand Meuse, lsd. to Gd.Central, | | | 
eR boca tN sre eh consti oust: | 199,910; 10 10) 14) 143) | 144 13g 3 15 | 142) 13}, 5hJuly91) 54Jan. 92) 5gJuly92) 54Jan, 93 
0 ordinary shares ..............64+ 597,140 20 | 20 14 145! 133| 14) 1333 4 3 144, 13 | 2 Apl.9l) 240ct. 91) ZhApLy2| 2 Oct. 92 
San Paulo, 54 % perm. deb. stk. ...... | 750,000| Stock 100 1195121 1118 (13194; 120 | 4 72 121 {118 | Sho uly9I | 54Jan. 92 54J uly 92) 54J an. 93 
SI hi reciinscascerencenacnctaicans 2,000,000) 20 | 20 | 35 | 36 | 34 _ 34 34} 5 6 (| 36 | 31 (12*Apl.g91)!6 Nov91 *;0May92) 8 Nov92 
Scinde, Pun., Delhi, Ann. ‘A, 1958+! £71,097; Annuity | 245| 25 | 24 | 25) 25 ) 3 IL €) 25 | 24 [911 dly9))9/LlJandz 3/11 ly 92) 9, L1Jan93 
Do B 1/ (less 1/8'143 Sinking F.t/ £300,264) Annu ity 8 284) 27} 28 | 28k 3 4 5| 284) 27 1 Jly91/9/1 Jan92 9) Sly 92}9/1 Jan93 
Severn & Wye & Severn Bridge Pp | 
guaranteed debenture stock 75,000) Stock 100 1195 1224 1193 1295, 117 | 8 5 31223} 1193) 4 Aug?1! 4 Feb. 92) 4 Aug9.| 4 Feb.93 
Do 4 % debenture stock ............ = » (100 835%) 904) $34 904 86 4 8 6 poe a 4 Aug9l| 4 Feb.92) 4 Aug92) 4 Feb.93 
Do preference stock, ‘‘A” ......... |» \100 57a, GO | 55 | 575, 57h |... | Go 2 1 Feb. 50 2 9 = 1 Feb.91) 4 Aug9l 
Do _ IY somes 107,467, 4, [100 | 273) 30 | 25 274 27h]. 30/25). “ 
Do ax “Oo” 298,269) » |\100; 9] 10 | : 9; 9 | o}” 8 | ate vee - 
Do Orpinary STOOK............00.45: 167,348) ,, 100 7) 8 re 7 | wis pa - 
Shrewsbury& Hereford6 ¥% rent charge | | 
atk(Lon. & Nth-West.&G.Westn 625,000) »» 00 i8s \188 134 | 18S} 188 | 3 4 vitss l184! 6 Aug91]| 6 Feb.92) 6 Aug92) 6 Jan. 93 
Shuswap & Okanagon Gua ......+0+. 235 000) 100 100 96x, ny 96 | | 97 | 965 | 4 4 954\ 94 \ 4 suse 4 Jan.92) 4 July92| 4 4 Jan.93 
Smyrna & Cassaba 5 % Ist mortgage | {| J 
redeemable debentures ............ 508. »490) 100 100 100: 101 | 99 - 1004 15 0 6102 | A | 5 July91| 5 Jan. 92 2\ 5 July92| 5 Jan.93 
Do 5 % red. mort. deb. .............. 495,000; Stock | 100 90. 92 89 | 903) 904 512 9) 92 | 9 | 5 Apl.91} 5 Oct. 9 M| 5 Apl.92! 5 Oct. 92 
POD FD PUSRIOGD oocincnssenecccncnese 125,000; 20 , 20 20 | | 22 | | 2 203, nil | 22 17 | 7 Nov8y! 7 May90 »] since. 
BPO F A MOEA. .ccccesee. svnsoess: 393,740, 20) 20 13 18 1315) logy nil 15 3s id 3 May8$) 0 Nov “ 7 for 89) od. Apr.90 
South & Nrth Alabama 6% bonds,1903 | | | 
(originally 1, 100,0002) sinaniseens $09,000' 200 '200 111 113 110 - | 13 | 415 vithd 1016 May 91) 6 Nov 1) 6 May92) 6 Nov.92 
Sth. Austrian 3% oblig. red. in 90 yrs.| 66,091,950! 20 20 12gx) 1 125, 124) 128 EL eG, 127) 1 123; 28July9)} 2gJan.9-. 2gduly92, 23 Jan.93 
Do3% oblig. 1871 (series X) red.1969| 14,246,060, 20 , 20 127 13 | 12g, 13; 13 | 4 9 gi 13 12} 23 ApL.91! 230ct. 91) rs vz) 2p0ct. 92 
Nk ag a a 14,803,160 20 | 20! s¥ 97) See) 93 wel ws | 9%) 83. 1,7,May90 3/2pe May} 0 -|ps May 92 
South-Eastern deb. stock, 4 %......... 1,341,215| Stock | 100 133 1354. 132 135 | 1344 | 249 GI 1353) 131 is 4 *July9! 4 Jan.9:) 4 Jalyt2 4 Jan.93 
Do _ 5 %s sabcamecee 4,342,440 »» {100 164 11654 163 165 1654 | 3 6 91:65 [163 } 5 July9i| 5 Jan.9:! 5 Jul yi2 5 Jan.93 
Do ~- ET sccvenyeatel 200,000) ,, 1100 113 [hha i213 12 is 2 sith ‘2 | 34 J uly9) 3$Jan.92| 35July' | 3}Jan.93 
Do Reading Annuities ............... 800,000 20 | 20 | 32 | 329, 312) 32 | 324 | 3 4 OU) 324) 31 5aJuly9!) 5iJan.9 pa July92) 5gJan. 93 
Do consolidated guar. 44 % perpet. 981,300/Stock 100 143 1444142 (144 | 144} |3 2 g|i44,| 14 | 44 syuly9!| 4hJan.9:) 44July9z| 44. »0.93 
Do consolidated 44 % preference ..! 2,172,580} ,, (100 143 144 [142 (143 | 1424 ); 3 3S sida 141 | 4hJuly9! 44Jan.92) 4hJuly9 4) Jan.93 
Daseuratidated & 5 Y , “preference ..| 2,640,82u| ,, (100 160 [162 | 159 161 | 16L | 3 2 ¢/162 1158 | 5 July91!) 5 Jan.9.) 5 5 July92, 5 eng 
4% Vested Companies stock <e 719,175) 55 100 (125 (1269, 125 i126 | 126 8 3 A 1263) 124 | {4 July91 4 Jan.9:| 4 July9- 4 Jan. 
Do 4 OE sscevcatintvasens i 299,000) ,, 100 i fia aie. a = 93 
RDINARY STOCK..............00.. 2,943,170) ,, | 100 USL 17d N15 AIG | WTS | s 8 GANS tay 2}Aug9l| 6 Feb.9.) 1yAug92! 6}Jan.98 
> new ordinary interim certif. ... 344,935)», 100 113x114 L138 alt jibe | So L SiLIE [108 3hAug9!| 34 Feb. 92) 3yAug 9s net 
oo arenes ordinary 6%..........4. 3,374,910) ,, 100 159x'1605.158 |160 | 16s | 315 & 1603" 156 | 44 Aug9}) 7}Feb.9. | 33 \ug92, SyJan 
eferred ord.—div. after pref...| 3,374,910, ,, | 190 reel 75%) 74 | 744), 748 15 7 & Tie at | 3¢Feb.90) 34Feb.9'! 2jFeb.9-) 4 Jan 92 
aoe Braz. Rio {6 % deb. stock 988,992) ,, (100) 374) 81 | 854) 87 | e617 4! | Qe 6 ApL9t 6 Seo. ll 6 Apl. 9.) 6 Sep. 
{| | Grande do Sul .. gb hain guar.7%| 600,900) 20 20. 10 | 10k 10 | 103) 104 '70 9 Gi It “9; | 6 AplL9!| 5*Sep.9') 6 Apl.92) 5 Sep 9 
| Sthn Mahratta, L.,3)% & 3 of protits 3,500,000’ Stock 00 | 1g 113g llo js } 1I3¢ } 3 Il 6 Lids ‘110. 4 Jue. 91) 4 Jan.9.| 4 Jne.92; 4 ee 
4% deb. stock ...........00cc0000. 1,192,500 Stock {100 | 12L 123 19 [124 | 18h | 7 193 {119 | 4 Apl9i| 4 Oct.9'| 4 Apl.92) 4 Oct 
Suamhsn ts Brence "8% ailig weiss 62,351,840 20 183x183 18}/ 18}, 1743 4 o| 186 173 3 July9!| 3 Jan 92 3 July92) 3 dane 
i acishschscabsuvtnugeutesskaustied ,000,000 20 20 52yx' 52f S28 Sta 52] | 3 15 “| 534, 52 |10 rg 89|10 for 96)10 for 9! Jan., oy 
South Indian 44% per.deb.stock,gtd.| _425,000!Stock \100 | 1344 137 (132 [134g 133f 3) 7 = 9:137 132 | 44July91! 44Jan.92 AbSuly92 wen” 
| ~~ + Less 2°71d for expenses and pensions, eae 2 ee 
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| PRICES OF THE | ‘Last yrs. | PRIcESOF LTE 
—. | CaPITAL. Monta. | Last dive yld. 1893. | Divipenps. 
. : Spr pracy OF pre -jer med : inal nemerninenrenseneion — 
— ‘Subscribed — i e | 3 | : | 3 | ness ee = | : Ra Lash Foun. 
! b ‘3 2 to | Price. te per Cent. per Annum. 
——. Stock.) & | © | | a 4 | Done. ‘per Cent. = a | me we 
th Indian capital stock ............ 1,000,000 Stock 100 98,101 | 9 lol} 97 | ; 9 > a 
Oet.o2 |] F | Stik Italian, 8% oblige (Italian tax) 26,176,500 20 20 114 121 See ee | eo are | td staatgal stderr staeteal Sides on 
Jang3 |} | | SPerifeot Cal.6 % I mort. 1905-12 $32,383,500 $1,000 2054 117 1193 116 119 | 1194 4 7 Gil2zy 11g) 2ApL91) 23Oet. O1; 2RApl.92 20k. 92 
Sep.92 + L Lit os ae ees 2054 ‘ 94 ALD | 1194 | 4 13 E1194 116 | 6 AplL gl, 6 Oct. 91! 6 Apl 92) 6 Oct. 92 
Sep oe _— a stk..| 323,832, 100 (100 | 92 | 54, 62 | 93x, 95 | 4 6 | 954) OL | 4 Mar 91) 4 Sep.91) 4 Mar92/ 4 Sep.92 
ss lew ee 216,098 100 100 | 27 | 32h) 27 | 324) 27} 7 13 9) 324 26 ni, | 2 May90 24May91\ 24May92 
ove2 |] | || 7% let mort. debs ’ “| 348,900 100 100 40) 42 39 | 405 404 | : \ Bi 
Dec.92 ge tr gre Eamonn pietenses aoe : §| #0 405 405) ...  ) 46 39 7 Jan.91) 7 July91) 7 Jan 92 nil July 92 
Jan.93 a tae 3% en 1889 oooh eS | 90% - 99 (100 | 100 | 3 0 3/100 | 93 | 3 July9)) 3 Jan.g2/ 3 July92) 3 Jan.93 
Pane Se Se encore oes » | ee j i125 127} 127 3 3 3127 124) 4 July91) 4 Jan.92) 4 July92) 4 Jan.93 
Jan.93 Sl pacine a Ssseownsin a. 284 4, =(100 | 8 i 82 | 90} Bix) 81 | 4 O 4) 82 | 79}, 34Aug92 3}Feb.92 33 Aug923} Feb.93 
Dec. 92 Do 5 % Ist oh = sory sieedlinoed 26,000 5 5 m. 44 3h 4 4 [6 6 v 4}, 3t8 5 Nov9nil btwn} 5*May92) 5 Dec.?2 
Feb.92 Tambott Kozloff 5% Gr ich 84,700, 100 100 97x 99 | 96 974) 97 5 3 994 96 5 July9l) 5 Jan.92| 5 July92 5 Jan.93 
os vinces of Kozloff & Tamboff, pe. pe ae | | | 4 | | 
3 2, | \ } | } 
Jan.93 vie wer acd lonas 310,400 100 100 | 91x 94/91/94) 92 |5 7 4 94 | 91 | 5 ae 5 Jan.92 5 July92\ 5 Jan. 93 
Jan.93 5 : 1 INK | | «| = } | | 
Jan, 93 Sal prencle "Dean a py 320,750 100 100 | 575) 60 | 55 | 574) 62 | 8 16 € 62h) 55 | 5 July91| 5 Jan.92) 5 Julyoe 5 Jan. 93 
| 5 /o > ae oll | | { 
Nove || FH diye Bae ene og alr 140,000, 100 100 | 60 ; 62 | 58 | 60 61 | 8 9 6 62% 58 | 5 Mar91! 5 Sep 91; 5 Mar92/ 5 Sep. 92 
} ° i 8 | | | 
he sameeer Int Meg 44 % Bonds, 1939 $7,000,000$1000 2053 102 1C44 1014 104 | 104; 4 8 11044100 | wi | ed | 43<ep.92 
as & Pacific 5 % Ist mort.,red.2000 $21,049,000 $1000 2054 834 834 82 82 83% '6 5 $34 781.5 M neQil & MavO2i 6 Nov. 
jan. 93 Do5 % 2d mort. G ieee aanet ani atl : (6 5 O 83% 784 ay91| 5 Nov9!| 5 May92) 5 Nov.92 
, 2d mort. Gold. Inc. bonds $23,227,000 $1000 2054 30 32 | 23) 30) 278 | 32 | 27 cs o | 4h > 
Nov 92 Toledo Wal. Valley and Ohio 40 yrs. S15 y 310 206 104 105 1 ] = a a F | ss , ae. 02 
cong P| gait ort. Gold Bonds, 1931........ $1,500,00031000 2664104 105 103 Ic | 105 | 4 6 S105 103, ... =| | A4Suly92) 4h Tan.93 
rte ngoy (Chili) ............. - $1,100,000 $500 3500 9/10) §/9 | 12 | nil. } 10) 8 | aa i hues 
& Dec, ] . en evesseonecece =e . nL ; 8} 10/4 /p.s.J ne.90! nil | since 
Dec enn 2 4 Brace, 4 % lst mort | 719,000 100 100 1O1x Loz 100 102 1018 ' $29 104 Ol 4 jaa 4 Jan.92) 4 July92 4 Jan.93 
‘eb. 93 UnionPacific Omaha Bridges fetes $1,250,000 $100 $100 1045105 103 104s) 1073 | 5 15 ae ‘103 | 6 July9]) 6 Jan.92; 6 July92 6 Jan. 93 
Y ae . pster. ei toe oe | | | i { 
—" pee ist 5s 9d) red. by 1896 at 110 - 175,400 | 200 200 \17¢ 12) 115 L753) WNT | 5 16 6129 las 8tApL.91| 840:t. 91| 8zApl.92) 84 Oct. 92 
il. Do Coilat ae 1396-9 ...... ‘$27,229,000 31,000 2054 103 106 1100 (103 | 103 | 6 29 106 100 | 6 July#) 6 Jan.92) 6 July92) 6 Jan.93 
‘ovoz |] | Hl Do$i00 Sia: rust 5 % bonds ...| $3,191,000 $1,000 2055, 95 | 97 | 93 | 95 | ... [5 6 9) 97 | 83) 5 May9l) 5 Nov9l| 5 May92) 5 Nov 92 
te Ce pe ne 360,868,500, $100 $100) 433, 43h 374) 383) 383 | ni. 43} 374, 7 in 82! 7 in 83 | 14Apl.84) nil_since 
: United N. Jersey C Col. 541stmtl91s, $4,479,000 $1,000 2054) S> 87 | 83/85 | T7p | 5 19 6 S87 | 825 5 Apl.9i) 5 Oct.91) 5 Apl.9? 5 Oct.92 
ie _ ersey Cal. &R1.6%stl. 1894, _ 869,200 100 109 104 105 1C3 104 | 1045 4 19 0 105 103 | 6 Mar91, 6 Sep.91, 6 Mar92) 6 Sep.92 
ct.92 |] Il United Rail > do 1901; 1,333,800, 100 100 ‘L184 128 ee 119 | 118% | 3 27 9/120 |LLT | 6 Mar91) 6 Sep.91) 6 Mar92| 6 Sep.92 
an.93 |} | Hl Uragua N of Havana 5% mrtge bds| 1,535,600 10) 100 100 101 | 99 | 100 99 | 5 O E101 | 983 5 July91} 5 Jan.92) 5 July92! 5 Jan.93 
an.93 |} | Do? —- 5% debentures; 449,400, 100 100 29 3l 27,29) 27 66 0 ¥ 31 27. 5 Jne.90 5 Dec. 90jail Jne.91) 34Jan 93 
.n. 93 : ees earaerti) 250,000 20 20) 20 2) WW Ih we | owe | 8) DT 7/8 p.\3. Dec, 903/115 y91) nil since , 
1n.93 ee oe » and Pacific’ ok | S 3am | | | 
n.93 || | Derg a - nals $1,323,000! $1,000 2053 106 107 (105 (107 | 107 > 14 $107 105 | 6 Apl.91! 6 Oct.91) 6 Apl g2\ 6 Oct.92 
t imlico (lease 7 | 
.n. 93 _ Western and Chatham aa | oe a | | | | 
ot, 92 aS 7 perpetual pref....... | 130,000 Stock. 100 137)... |... (137 | 137 | 3 FO}. | owe | 44July91) 44Jan.92; 44July92| 44Jan.93 
0.93 eee RE Sitio ses osaias at | 225,000, », 100 2133 2735 272 272 | 272 | $ 9 92765272 9 July91| 9 Jan.9.| 9 July92\10 Jan.93 
oe tt Deere an Rufino, 5 % deb. L) 550,00) ss 100 SL | 53 | 49} 51 | 76 | « | 53/49}... | 5 Apl.9i) 0 Oct.91 +5 Apl.92 
an93 Wabes' Cy Bas saciotierstctonnserniecioad _ 350,000) | + 100 40; 43 | 33 | 404; 50 |... 43 | 38 6 Apl.gu! 6 Oct, 90) 44Apl.91| nil since 
an93 ee ae Geb. corte. ......02..0. $25,720,000 31,000 2054 40: 404 a6 374 374 | mil, | a. ee .. | 6 Dec.83! nil since 
ef — a ee $24,000,000, $100 $100, 26 | 264 233; 24 | 24¢y) nil. (2643) 232 pou e | 6 Oct. 81) nil since 
:b.93 teiontac: eee seateeeeeees $28,000,000 $100 $100) 12 | t23 11}; 12) 128 | mil, | 22h) 1D | No | dividend) ever | paid, 
.b.93 ns 6 entral [reland 5%db.stk_| §2,288 Stock. 100 |116 vee (L1G 16 |}4 6 % ..) 4. | 5 Jan91) 5 Jano | 5 July92) 5 Jan.93 
ig91 Beta Limerick 44% deb. stock 372,974, », 100 /123 12 (123 |123}) 1234 | 2 15 O24 122g) 44Jan.91) 44Jan.92 44July92, 44Jan.93 
. Do aay ebenture stock ............ 210,340; 5» 100 | (12x tl4 112 jha 1l4 | 310 6Ll4 |t11 | 4 Jang}! 4 Jan.92) 4 July92) 4 Jan.92 
, 44 perpetual pref., 1860........| 337,900, 4, 100 | 107, 107 /10€4)106$) 1065 | 4 6 2107 106 | 44Mar91 448ep.91/ 44Mar92) 44Sep.92 
Doss? ~ erence, 1873 ........+... 313,950 5, {100 | 973 99 | 973/99; 99 | 4 2 6 99) 974 4 Mar91| 4 Sep.9!| 4 Mar92/ 4 Sep. 92 
“i erences, 1872 3{redinbl. } 109,830, 50 | 50 | 465 43 45 | 48 | 48 | 6 4 3) 48 | 45 | 5 Mardi) 5 Sep.91! 5 Mar92) 5 Sep.92 
n.93 elling eek Rramntiin. iia 597,650, 50 50 144 15 | 14}) 14h) 143 ee =| 15) 14$) mil | nil, 2/6[p.«. Mardi jell since 
n. 93 ” »& Bruce of Can.7% Ist | | | 
W al is leas. byG.W.of Canada) 105,700 100 100 | 99x 101 | 99 lvl | 101 | 4 4 gol | 99 35/6Jly 9! | 16/6Jan92! $7 /JSuly9?\49/6Jan93 
n.93 ' Do ene Manawatus %Dbs. 1908 400,000, 100 100 |198 109 107 |108 | 108% 14 7 9109 107 | 5 Jne.91! 5 Dec.91) 5 Jne.92| 5 Dec.92 
t.92 || | Dea sts tape Te 1908 160,000, Stock 100 106 107 |106 /107 107 | 4 9 6)L07 \L05 | 5 Jne.91| 5 Dec.9)| 5 Ine. 92) 5 Dee.92 
; Su BETES 0... eeseeseesenres 1908' 120,000! ,, 100 105 1063105 106 | 106% | 4 17 0'1063 104 | 5 Jne. 91/34 for 90-1) 5 Jae. 92) 5 Dec 92 
90 |] | Were BHARES coecccesceessscnnn “af 170000; 5| 1) g ll @ 8) @ pote 8 2) we | ae [5 for B18] 6 Deo.02 
ee ee eter eee Dee Set el ail | Dol ad | | 
v.92 |] Ef = wha. same iv.asonorig.shs 140,000 10 10 | 13) 133, 13 ) 13%) 1283 | 4 0 6| 133 12}) 5sMay9!) 54Nov9)) 54May92) 54Nov 92 
n. 93 | West P DINARY SHARES ............... 234,123) 8} $f 13 134 125 13 | 12g) 3 18 Fy 124 7/1 May91, 4/ Nov 91! 7/ May92/3/2 Nov 92 
6.92 |] | ff eg mans % mort. bonds, $3,000,000 $1,000 2055 104 105 103 jos 1045 | 3 18 9/105 (102 | 4 May 91! 4 Nov.91, 4 May92| 4 Nov92 
, 92 ; 3 of France 3 % obligations...) 86,843,600 20 | 20 18x 184, 183) 182 18ig 3 4 9 18}! 17% 3 July91) 3 Jan. 92) 3 July92) 3 Jan. 93 
0. 93 : tee cea dua laheibiasibthdicninénédbante 6,000,000, 20 20 443 443 443) 448) 448) 3 8S 9) 449429 78 for 85/74} for 89\7 44 for 90) 7} fer OL 
193 |} | Hl weasttn of San Paulo7 % debs., 189s) 120,100 100 {100 |1044,1045 10171044) 102 | 6 29 $108 |101}) 7 Apl.91) 7 Oct. 91) 7 ApLde 7 Oct. 92 
93 «il West Vine ie-moet 4% a bonds $24,245,000 $1,000 205} 104 105 103 /105 | 103) | 5 28 6/105 103 | 4 July91| 4 Jan.92) 4 July92) 4 Jan.93 
1. »< Pittsburg 5 % Ist mt | ' 
93 : coger gold bonds eee: $4,000,000 $1,002 210 112 14 |L11 114 | 113} 4 9 Fll4 0) 5 Mar91, 5 Sep 91) 5 Mar92 5 Sep.92 
1.93 |} | ff opucnos Ayres 6 % bds. 1902| 1,747,400, 100 100 113 114 112 \tld | M3 | 4 20 G 114 |112 | 6 ApL91, 6 Oct.91) 6 Apl.92) 6 Oct.92 
. 93 pened certificates, 1902 ...; 301,780, 100 100 1114 113 110 jt12 | 112 | 415 0\t13 jM0 | 6 ApLot 6 Oct. 91 6 Apl.92) 6 Oct.92 
. 93 Done mort. deventures, 1915-16 | £1,908,200 100 190 |102) 103}/102 |103 | 1024 | 4 29 0/1034 101g, 5 Mar91) 5 Sep.91 5 Mard2! 5 Sep.92 
Wests 4 mortgage bonds, 1925...... 1,000,000! 100 '100 |106x 107§;1054'107 | 107% | ve fLOOGLOS | | | we fee | 6 Jan. 93 
1.93 a a. Fé7 %bonds(3rd.iss.)| 600,000, 200 100) ... Freee oa is as a 5 a vee | vee | 9 Mar9}) 7 Oct.90) 4 Ap191 nil since 
43 Rescate Portuguese, Limited..., £500,000 Stock 100 | 70 75 | 65/70 | 70 |7 $ 0} 75 | 60! & Jaly91) 6 Jan. 92) 5 es 5 Jan.93 
ae Wheeling eae tines steteeneeeness 550,000, », 100 95 100 90) 95) 92 \5 6 9,109 | 89 | 5 July91) 5 Jan.92 5 July9z! 5 Jan.93 
- : ake Erie 1sc¢ Mort | } 
92 canting Div.) 5% pid bonds! $1,500,000$1,000 2054 109 103 100 103 | 100g | 4 47 6103 | 99 | 5 July9}, 5 Jan. 92; 5 July92, 5 Jan.9% 
92 De et lmp.40-year g -bds.,1930, $1,400,000 $1,000 2055 93x 99% 93 | 99 | y9 |S £ 6100) 97 | 5 July9' 5 Jan. 92; 5 July92 5 Jan. 93 
.92 | Winger erence WOON ic. <ri-ornssereyi | $3,600,090, $100 3100 66x, 67 | 65 | 66 79h 7 4 0 63 65) 5 Jan. 92 5 Apl.92 5 July92’ 4 Jan.93 
92 | sx * Annapolis B 4% deb. stck 199009 Stock 109 | 925! 95 90 | 924 9 | 4 % 0 95/90) 4 ApLOl & Oct.9!, 4 Api.92 4 Oct.92 
9 (Hl Wee gybrelerence shares ............ | ate'goo 20; 20/13 15} 13} 15; 1384/9 6 9 15 | 12 | 8/ Dec.89)10 Dec.90/12/ Jan.92 16/ Jan. 93 
aly i. Des yet Con. Quay 4%De>.A, 174,989 Stock 100 1065 1084'1064)i085 +0385 | 3 13 91033 1064 4 Aug.9] 4 Feb 92 4 Aug32, 4 Feb.93 
93 Do4 % a 5 ioneies i havesinanae oS | yalgag! ,, 109 1035'104}'1035'1049! 102g | 2 26 6 105 1024 4 Aug91 4 Feb 92 4 Aug#2, 4 Feb.93 
dice a ae ise teesuracsnaen asataRe 105,618, ,, (100 924x 94 | 91 (92) 94 | 4 & 6 98) 91 | 4 Aug.91 4 Feb.92 4 Aug92, 4 Feb.93 
== if naive 3'% bonds 777""| 2g07'960| “bu |'20 1-61 64) 631 5j] 5% U0 18 3) 6} 53! Interest ipaysble | Jan. and” | Tey) 
7 Argeutiue ¥), Funaing bonus. es 
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, PRICES OF THE Last yrs. PRICESOF FE ea 
CaPITAL. Monru. | Last ‘ivs.yld.| 1893, | DIvVIDENDs, 
———————| Busi- Investor | os A ce 
. of Share; .; | %,28 #¢ @2. at Latest, 3 «3 ast Four. Resrv, & 
NAME. eos 4 = “ 8 | S| By ls | De Price. <i E | Rate ¥ per Annum, including Bonus, Blnce.aft 
“4 as f Stk Stock.| & & m1 14 | PONE. | per Cent.| mo 1S | * Interim Last Diy 
{* Capitalised from profits.] Amt of St . | eee | | ; | 
hieeeiasidaaee! ait cals ey al 6*July91/ 9 Jan.92) 6*Suly¥2! 9 Jan.oa | 
i, Limited ............ 000; 20 | 10 13x’ 148 133) 4g) 145.16 2 & 145! 132 6*July91) 9 Jan.92 uly92 9 Jan.93 78.314 | 
coe ca ona 100,000 10 | 10 | - o, 44 44 48/819 9 5} 4} 5 Apl.Ot 5*Oct.91 5 Api.92, 3*Oct.92 77/044 it 
rye. Argentine, Lim.(f)... 50,000 9! 4) 2 2) Wl 2) 9 '5 0 O 2% 1k 5 Dec.90 5 Ine. 91 nil betwn, 23Dec.92, 7,817 | He 
yo (P Currncy.| 150,000 200 fis 120f) 125 13 | 1213) 124 | 6 28 & 13°, 12 5 May89 6§May90 84May9] 64May92. 196,200 ) Hi 
rete -Californian, Limited. 29,970, 20 | 10 134, 14, 133 14) 125 6 1g 3) J | 12) 3 Mar.91 7 Sep.91 9 Mar.92) 7 Sep. 92 123,845 | He 
So aedion Limited...| 80,000. 15/5) 4) 43334) 46 7 10 0 43) 38 5° Apl. 91) 5 Dec.91 6 July92 6 Dec.92 — 47/855 ) Hi 
Anglo-Forvign Banking, ic| 60,0001 7 | 7| 38) 98 Ga) 7a, 71k 5 9 6! 8 74 Seuly9l 5 Manoa S*Julvon ‘ances 103,688 
Anglo-Italian Limited se 10,000 8 | 6 7 | 73 63 7) Gk (617 2 73! 6412 Margi 4*Sep. 9112 Mar.92 4*Sep. 92 14,500]1 F i 
Australian Joint-Stock...... 78.220, 10 | 9 | 20 | 203 19% 20 20 | 6 15 O, 20} 199 15 Aug91 15 Feb.92 15 Aug9215 Feb,.93) 5) 3,660 a te 
| a s j ‘ ' } as j s = ss a . I 
Afric SS 8j, 9 8s’ 84 8277 6 9 41C@ Mar91/10 Sep.91 10 Mar92 10 Sep. 92) 117,113 
a eee) anal 40°| 40'| 90'| 91 | 88". 85 | 8541617 9191 8 34 Apl.91 14 Oct. 91 125 ApL92 1240ct. 92, $15/027 
Bahk of Bolton, Lim. A’. 23,053, 20| 8 9ix 95 9 93 OB 4 72 0 94 9 5 July9 5 Jan.92 5 July92 5 Jan. 93 ) Io 
aaa 6,937, 20/ 5 | 5ix 58 54 5h BE Gass 55 5s 5 July9 5 Jan.92 5 July92 5 Jan. 93) | 37,348 Is 
Do A shares... .... ~ +1 6,947 | | 94x; ¢ . ae wy ; | atl | eee i] 1 J Ki 
Do Behares ’ 15,000; 20 4} 34, 34, 3 Sk BE nil. 34, 3 24Feb.89 2hJuly89 nil. nil. 
Sank of WelitiekGelanbie” | anane 20 | 20°) 31°) 35" 334! 34s 33¢ 15 17 6 35 | 33 8 Aug91 12 Feb.92 8*July92 12 Feb.93) 285.164 la 
« 4 u Monet vw, oa | oe we me | — ; a t Bp = ie : > =e 5 > “ oF9 2 
Bank of British N. Amation 20,000 50 50 | 73 | é4 | | os | jo | 4 1} J a al 74 ae 8 Apl,92 7*Oct.92 8 Ap. 93 =7 2,648 Le 
gpg oP aa od 199,875, 10 | 13) 14d 13d 1d aga, (Md Wl) s/psMr.91 8%Feb.92 nil Feb. 93 2,008 Li 
Bank i Coistuntinaghe” | 100,000 10 | 6 | 5x} 54 44) 5! 43 | 370 © 53) 43 92 forgo 7hfor 90 nil betwn3 6psJn93 115,000 , 
Bank of Egypt, Limited "| 20,000 25 | 194 13° 13) ade adie, aa? | 272 & 15g 13 5*Angol 13 Feb.92 5*Aug92 13 Feb. 94943 | 
Bank of a “la 553,000) Stock. 100 3425 O44 34 1342, 342 | 2 18 9 3447/3840 MIZApl. 91 1040ct. 91 10 Apl.92 10 Oct. 92 3,017,969 la 
Bank a iesbndtivcsdienen | £3,000,000| Stock.|100 |316x 3174 301 '302 302 | 3 16 0326 (301 i14July91/ 114 Jan. 92 11 4Jduly92 114Jan.93 1,038,424 Li 
ake ¢ Liverpool, Limited| 80,000, 100 | 12438Zx 39 | 384) 382 385i 416 CO 39% 381 29 July91 10*Jan.92 20 July92 10"Jan.93 557,846 Le 
Bank of Montreal ............ | 60,000] $200 $200 4704 $72 4704471 | 471. | 4 472} 451 10 Jne.91 10 Dec.91 10 Jne.92 10 Dec.92 1,406,214 le 
: a Souths Wales 62.5001 90 | 20 | 66 | 67 | 65 | 66) 664 ;}5 6 © 67 | 633 174May91 !74Nov9l 174May92 :74Nov92 1,008,331 lt 
Bank of New Zealand ......| 190000 al 54 5jx) 6 | 5h | 53) 6 | 42 3/6! 5a Aug) 5*Feb 92 5 Aug92 5 Feb. | 53 99) lL 
ane 50,000 73! 74| 73x' 8%, 7h, 81 8 |Z 26 9 8;) 74 5 Aug9l| 5*Feb.a2 5 Aug92 5 Feb.y3 J i 
Bank iieneds.... es 50,000) 20 | 6 | 64x 6H 6} _ 64 Gis! 510 S 6}3 64 8iJuly91 10 Jan.92° 6 July92 $ Jan.98 =a L 
Bank of Scotland ............ | £1,250,000| Stock. 100 382 3382 3314 332 | 332 | 319 4 332 323 i4 Apl.91 12 Oct. 9) t4 nena Oct. 92° 821, li 
. hs - " | j } } j } 
j = sateen 100,000 10/ 5| 3 38. 3) 3s, BL 7 2 9 38 2 5 Oct 901 5 Oct.91 5 Apl92 5*0ct.92 34,198 7 
en er | - 120,000 10] 5| 8}| 84 7%, 7ix' Sti 7 2 vo 3 7212 Aug9l 12 Feb 9212 Aug92 10 Feb.0% 259,380 I 
: enel Wommemiadi..| Rial uae 12 | 28]... |...) 23] 28 1770 o 8H ! 15 Aug89 15 Aug9015 Aug91 174Aug92) 16,892 lu 
. Beak of Whitehaven, Lim. 9.853; 30 | 10 | 24 | 24 | 237 24) 24 | gas 9] 54 | 932 10*Aug91 10 Feb, 02 10° Augo2 2Febes O10] BD 
tulle, de Part ; 20 | < ete at a on tt a 92 7.50£.J. 92(less Fr ench tax) , 
: eras seamen nel | sla) ll ae co ae 0" Augot 12 eh 3 10 July. 12 Reins 3800 By 
Seton bade Coa kt 6,000) 125 | 95 113g May Mig tgxtdy |Z 9 oyLayaiig so Aug?! 20 Feb.92 20 Aug92 20 Feb 93) s9q494|| | | 
ie Do new er 11,000; 125 | 25 | 4545 454 44 44x, a4 | 411 °| 452 44 8 Aug91, 8 Feb.92, 8 Aug92 8 Feb.95 J i iy 
if Birmingham District an ce | | sl ily 
i County, Limited............/ 122,500 20 | 4 9%x 93 9 v6 Of) 5 8 4 9g 9 RAE TRIN SE Sap Te aE rae, 901,973 
ee. 4 11,200! 100 | 25 | 543, 55 | 544 543) B49} 5 0 G. 55 | 534 10*Aug91 11 Feb.9210"Aug92 12 Feb.95 134,353 |} | || M 
Bradford BakgCorL-(10%"j|  igaeel te | so sa'] 44 ‘lbahix TE |S 4 6 74) TE LgAuggL IS Fob.0211§Aug9218hFeb.0s 10.56) i ae 
Bradford Di strict ‘I imited.. | 851] 100 | 35 | 8k Sl} 807 8)ix SI, '5 £4 6! S14) 79s ilyeAugl lly, Fb.92 124Aug92 124 Feb. 93 207.4 5 " 
Bradford Old Bank, Limited| 25,000, 50 | 20 | 40% 403 40 40jx 40% | 418 8) 40} 384 114Auggi 11d Feb.92 10 Aug 9210 nee nto Wy 
British Linen Company ceeumte £1,250,000)Stock. 100 345 (350 ‘344 350 350 | 4 VU 9350 344 14 Jne. 91 14 Dec. 9i 14 Jne.92/14 ec. 92 1,413, 
gp cl Saag ya ae 50,000; 20 10 | 13 | 137) 124 131) 13817 8 3 139 123) ate | S Dec.91 12 Jne.92 thy — : : 
Bucks and Oxon Union, L...| 16,000 25 5 | 22 | 224) 21g; 214! Qk | 413 9 224 21420 for 9020 for 9120 for 92 Jen... _ 131415 |} N 
Burton Union, Limited......| 13,000} 50 | 10 | 39 | 39 | 38f38x, 38h | 3 0. 39 | 38218 Aug91)22 Feb.92,18 Aug9222 Feb.v3) 131,80 N 
Culedanieh acking, Kin| panes 124) 2h) 48 $3.) 44 4dx) 48 | 4 14 0! “43! 44 § Angol| 8*Feb.92\ 8 Augd2 § Feb.93 cssomll Cn 
Capital and Counties, Lim 93.250} 50’ | 10'| 33x $33 32h 33) 33 | 417 0 344) 32L18 July 9116 Jan.92 16 July92 16 Jan. 93 var aae Vy 
Catlisle&Cumber. Bankg.,L.} 20,0001 20 | 6/20 20 192 193) 193 | % 7 6 20 19) 16*Aug91 16 Feb.92 16* Aug92 16 _— aaa Ay 
comeerane & Dictiict han. tse 25 | 5 | 18g. |... | 185 183 |4 7 a + | s+ 16 July91 16 Jan.9216 July92,16 Jan.93 100, WY 
Chartered Bank of India, ae oe i . >| 70 ct 92' 260,248 x 
Australia, and China... 40,000} 20 | 20 | 224) 23} 224) 23 | 23 16 i 9 23}, 21 9g Apl.91 7 Oct. 91 7 Apl.92/ 7*Oct. 92 , | 
Y ieadaeten Oeil anon 25} 95! 74! 8) 7; 8| 8 | nil | s | 718 Apl.o1. 0 Oct. 91) 0 Apl.92| 0 Oct. 92 sioa76lt | 
City, Limited .................. 100,000; 40 | 10 | 22x 224) 213) 214) 24> 418 9 225) 20 (11 Aug91 11 Jan.92/!6 Ange? : Feb 93 531,067 iy 
Clydesdale, Limited 100,000; 50 | 10 | 21 | 214204 205x203 | % 27 $) 214/2025.10 July91 10 Feb.92 10 July9210 Feb.9: I5L540l1 I} 
eRe nc 20,000 100 | 30 | 37x\ 38+, 363 38 | 38} | 7 13 9) 39°) 36412 July9i 10 Jan.92 10 July9e 10 reno, 73931 (| FW 
Commercial of Australia, L 300,000) 10/ 4) 8; 84) 78 74x 7 x 18 " 83| 63 17$Aug91 174Feb.92 12hAugd $4 7s : | . 
ren ‘Limited . sn 50,000) 100 | 20 | 65 | 664) 643) 66}. 66414 4 38! 664. 642 14 July91 14 Jan.92 14 July92 14 Jan.93 — Wy 
Commercial Bkg. of Sydney) 24,000! 25 | 25 | ... - L115 115§) 1153 | 5 8 611164 115 35 Jan. 25 Saly9t 25 ~—2 = oe 961,520 iy 
Consolidated, Limited ...... 200,000; 10, 4) 7¥x 74) 8{ T2)415 O 84, 74 10July $110 Jan.92 10 *al99 10*Aug 92) 178,385 i 
Cornish Bank, Limited ...... 10,000; 50) 15 43 | 43 | 42} 422) 42414 8 3} 43 | 425.15 Feb.91 10 Aug91 15 _— Aug = | y 
rimted a s,000| 100 | 25 63jx 6t 62/64! 64 |5 2 6) 64 | 62 12 Aug91 13 Fobonts Angelis, Feet mall th 
“Do sew, woued st pm-| "Foonl 40 | S| ig 12 Wanais) 185] 5 2 of as ve 12} dyOl 12y Jan 92 12iduly02 124 Jan 3 fa i 
‘oO new, Issued at +‘ ™.. | J j« wey beth Tae she ° vee | ee | van.02)'2 215. a 
Craven Bank, L. (at 9 rem.) 30,000; 30) 7 | 225 225) 214) 213! 212/416 6) 234! 21515 Aug91 15 Feb.92 15 ar Jan ca | ; 
Beg epg saad. 50,000) 20) 4 | 142 148) 132.137 133 | 413 9) 144 132'15*Feb.91 174Aug91 15*Feb.92 yee ee ar 
Cumberland Union Lim. ... 20,000 30 | 124) 30 31 | 294) 305) 304 | 4 18 2) 31 29} 12*Aug91 12 Peb.02)(2 — 4 Oct.92 | 139) | 
Delhi and London, Limited 13,505} 25 | 25 | .. Joe foe fase [ne s+ | | 4 ApL9t! $ Oct. 91) 4 Apl.92 Ye } 
Derby & Derbyshi‘e Bukng, | : lL plo*Julyo2! 3) 
Limited wn 12,500} 25) 6} 173| ... | on 173} 174) 414 . any ee iss Jan.91 12*July91 14 Jen.00 18 uly | ier : 
Devon & Cornwall Banking} °5 Mar93, 207; 
Company, Limited...... | 10,000) 100 | 20 | 91 | 91 | 88 99; 9 |4 9 Og) , 85 | 15*Sep 9125 Lfar92 ene Be M ioe 
ae Sretand = 45,000) 20 | 20 174s. 18 133) 15x) 144! 8 0 0} 194 134)10 Aug91. 8 Feb.92 8 Aug92 4 ewe 75,974 k 
German Bank of London, L 40,0001 10/10/11 11 | 10$)103x| 113 | 5 14 8 114) 105) 5*July91, 9 Feb.92, 5*July92 ¢ Feb.93 344 § 
GlamorganshireBanking,L.| 31,590| 30 | 24\ Six, 53! Bi} Bal sais 9 91 Si) 51) 7hAug9l 74Feb.92 ipAugo2 1a eb.93 } 69, 
Do preferred ............... 16,927 5 | 25] 6ix| 6% 64) 63) Of | 226 6| 7 | 6) 7gAug9l 74Feb.92 7gAug 8 
Halifax and Huddersfield et ; bell 10 Feb.92 10*Aug92)10 Feb.93, 10932} \} g 
Union, Limited ............ 30,000; 40) 10 18 182) IS} 18s) ISP) 5 6 ‘| 19 | -_ Aug91/10 Feb.92 | ie 8 
| | oct Se) 
ead eeeslltratteticarelelinemtncese cRNA 





(f) Subject to Founders’ Shares. 
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asses cekcssédcinsie oe ciioinaieatinn 
BANKING COMPANIES—Continued. 
| PRICES OF THE , Last yr’s PRICESOF pO eee 
CariTan. Month. 7 Last - ae. 1893. | DIvIDENDs. | 
NAME. gh of | Share) os | 3) a 2/3 ae atLatest, J | 2 Last Four. iResrv. & 
4 ares or) or | °3 2 | | Price. | S | B Rate % per Annum, including Bonus. |Blnce.aft 
| (¢) Capitalised from profits. Amt of Stk Stock.| & | & = A 3 | Done. PerCent. = 3 | aP * Interim. 8 ‘Last Div. 
eee Scsonbundlshanptajaieittoticeets poten sapsienientanallidgestvatipes AaBarsaicde eae 
} { i \ 
| | eae B eat \£ 8 di | 
|} Halifax Commercial, a 15,000, 20 | 10 207 20% 203 203 204 4 i7 € 21 20410 Aug91'10 Feb.92 10 Aug92 10 Feb.93) 90,000 
| HalifaxJoint Stock,Limited; 30,000 25 | 10 24 25  24}24}x, 245 4 71 9 25 | 24310*Aug91 124Feb.92 10"Augg2 124Feb.93, 307,493 
© || Hibernian, Limited ......... | 100,000 20) 5 2y5 27% 2-7, 2y5) 2% 6 3 3 2%! 28 3 Feb91) 3 Augsl 3 Feb.92, 3 Aug92! = 4,426 
|} Hongkong & Shanghai Corp; 80,000. 283) 23% 365 37 | 395} 354° 35¢ 7 O 9 37 34 '60/psFb9I 30/*Ag.91 30/psFb92:20/ Aug92$3370807 
} | Haddersticld Banking Com-! ss Be oa” 
; | pany, Limited Als denen 7,000 100 25 693 63¢ 623 G2yx 623 | 4 7 9 64 | 627:10*July9] 12 Jan.92 10*July92 12 Jan.93) 220,640 
|} Bull Banking Company, L 40,000, 20; 4 113 IM} 11h NB 11g | & 7% E 11Z 114224Feb,91 15*July9) 174Feb.92 15*July92) 140,338 
|| Imperial of Persia (f.) ...... 99,500 10;10 5} 6 5S 5f 58'S 14 O 6 5s 8 Dec90 5 Dec91 5 July92 5 Deo 92I 103,110 
code ae ra 500,000, ad 10 | 123' 138, 12% 133, 135, 5 5 9 138 12} 5 rae 5 July90 7 July9)) 7 July92) 413,799 
i ration uwnKcO ndn, | } | i | i { i 
: RE Nite ea | 20,000. 20 | 15 UL) Wg 11 Uax, 103! 6 70 6 112 9 Feb.91) 5*July$1 5 Feb.92, 5*July92) 111,239 
Ionian, Limited (liab. 250)! oo = 2 | 74 174, 164 165, 178 7 12 & 18 | 164 5 May9] 5 Nov9l 5 May92 5 Nov92| 25,007 
SE MEU, Bess, oddscsiscoseces 3,000, i Me irae | ton Gated ald ew ih, ety Eee nad ariel orae a2 25 Feb.93| 52,258 
Knaresboro’ & Glare Bank. 1. 8,548 25 | 5/20)...).../20! 2 |4 8 oO... |... (20 Feb9l 15*July91 20 Dec.91 15*July92| 45,353 
Lancashire & Yorkshire, L.| 43,127; 20 | 10 26)x 264 26.5% 264) 268; 4 11 6 274 269, 10*July91 14 Jan.92 /O0*July92 14 Jan.93| 198,295 
iancaster Banking............ 55,000, 25 | 52 24) 29) 29 | 294) 29 4 9 GF 294 29 |i2/ Aug91 28 Feb.92 12/psAg92 14/paFb93) 278,533 
os Bukng Co., L.| 40,000, 25 | 10 | 23} 23}, 227233x; 223 | 4 G GO: 233 22410 Aug9110 Feb.92 10 Aug92 10 Feb. 93} 179,469 
i & Lindsey Banking | 
Company, Sted} 1250, 200 | 7 i o ei .. (10*Feb.91 29 July91 10*Feb 92 22 July92 
Do new shures............... \ 1,539: 50 | Bee ics <h raspsa Nie aioe, soe es Ses vee | eee |10*Feb.91 22 July91 10* Feb,92 12 July92) 144416 
peel Union Bk, L(16/e)| 30,000’ 100 | 20 52gx 53 525) 62j, 525 | F 14 GF 54} 524 10*July9] 15 Jan.92 10*July92 15 Jan.93} 410,042 
Lloyds Bank Limited ...... 208,250, 50 | 8 | 274 283, 27 27 274 416 J 284 27 |15*Aug9) 20 Feb.92 15*Aug92 174Feb.93/ 1,009,056 
ladon, Paris,& American,L | 25,000, 20 | 16 | 234 2 23 | 2334 234 4 15 y 24 23 8 Mar9}! 6*Sep.91 8 Mar92| 6"Sep.92) 156,193 
london & Brazilian, Limtd..| 79,000; 20); 10 165 173' 16 | 17 WtiS 4 9 V7 16 118 Apl.9! 10*Oct. 91 18 Apl. 92,10 Oct. 92 587,507 
London & County Bakng, L.) 100,000} 80 | 20 | G34 94 904 BIx 93 | 4 S UO M4 | 90} 22 Aug9l 22 Feb.92 20* Aug 92,20 Feb.93] 1,061,686 
— & Hanseatic, Lim.| 40,000, 2 | 1011) 11 | 104109x) Ll | 5 1% 8 11S 108, 5 July9l) 5 Feb.g2 5 July92; 7 Feb.93) 92,559 
on & Midland, L. ...... 65,456) 60 | 124 36x 363 355 363 363 55 2 Y 37 | 354 i5*July9115 Feb.92 15*July9215 Feb.93) 619,786 
London & Provincial, Lim.| 100,000, 10) 5 | 20x 205 193 20) 20 | 4 & © 2h 19415 July9119 Jan.9217 Saly92 17 Jan. 93) 593,576 
London & San Francisco, L.! 70,000) | 7, 7| 7} 6f 7) Tee G6 O O 7} 6f 6 Jne.9 6 Nov9l 6 Jne.92) 6 Dec92| 94,423 
Beet South Western, L.| eae B = 424 - Aly ai alg (4 6 3 43 413 2 Pee 8 Feb.92 9 Aug92} ® ag ae 
ndon ‘estminster, L.| 000, j3x' 634 604 605, GOP! 319 JF 64) 59 16 July9113 Jan.9213 July92)!1 Jan.93)1,716,171 
London & Yorkshire, Lim | 90,000 94, 2) 43x 4x5 48 42 484 8S 4 48) 4% G*July9] 8 Jan.92 7 July92 8 Jan.93) $3,134 
London Bank of Mexico and| } 
South America, Limited 80,000, 10; 5; 4) 5) 33 4% 418 8 8 € 5) 3310 Mar9l) 8 Sep.91 8 Mar92) 8 Sep.92} 156,334 
landonand River Pinte, L.| 60,000) 25/15 274 8) 27° 28; BFF IL G 29; 27 12JneMl) § Deo.Ml 8 Juv. 0217 Dee 2} 820,099 
hart. BkofAustralial 50,000! 20 | 20 | 224) 224 2121) 2 | 772 6 23) 21! 8 Jne9l) 8 Dec. 8 Jne.92\ 8 Dec.92) 337,251 
London Joint Stock, Limited| 120,000) 100 | 15 | 38x, 354 a) oF 387) | 4 1 OO 89} 85 pares 11 Jan.9210 ouly92 10 Jan. 93) 1,169,417 
\ 
eatioater & County, L(1/0) $4,000 100 | 16 56}x! 56} 553; 557 553 4 G OG 573 55515 July9115 Jan.9215 July92)id en 799,490 
anchester and Liverpoo! | | | 
ce "ps Banking, a 100,000/ 60 10 47{x “ 463, = a (4 4 9 48 | 467,20*Suly91 20 Jan.92 20*Juty9220 a ee 
ere. of Lancashire, L. | 37,400; 20); 3; 3x; Sis) 3! : A wes 34; 24 seg, 6 = | 8 dan 2,4 
Merchant Banking Com.| | gee bik Be J | 
: g Com- we ov oe 
pany, Limited............ 75,000) 9| 4: 2; 23) 14] 2' 2 mil. | DQ 14! .. | 5 Jne.90 7 Feb.91) nil since es 
werk. Birm.,&S, Wales,L. 90,000, 50] 5/17/17 16, '164x, 16), 5 O AT 16,4 15*uly91 21 Jan.92 15*July92 21 Jan 93) 459,563 
oore tobinson’s Notting- | | | 
hamshire Bnkng. Co. L 50,950; 10) 4 Di oe Ee OM as eee | wee | eee | eee |[10*Ine. 91 10 Dec.91 10* Ine. 92/10 Dec.92} 101,018 
unster and Re Lim.| 100,000 5| 2) 4H 444) 4h ddx 451 4 4 6 494 4412 Feb.91 9 Aug9] 9 Feb.92)10 Aug92| 163,484 
ational, Limited ...,........ 150,000} 50 | 10 | 204) 20% 204 20% Wye, 4 28 6 214, 20410 July91 10 Jan.92 10 July92)!0 Jan.93) 285,563 
ational Bank of Austrlsia. 250,000) 5; 4) 83 8 &) S|} 8S |G17 & BE 7t§ 15 May91)}5 Nov91\15 May92\!24Nov92) 679,031 
National Bank of India... 40,000} 25 | 124 123) 124 128| 124 123 |G 9 O 124 11% 7 Apl9l 6*Sep.91) 6 Apl.g2\ 6 Sep. 92) 154,247 
nal Bank of Mexico...| 200,000) $100 |$49 | 9x, 93! 84 9 | 10/8 7 6 95 $4 9/11Jne91/7/2Jan.92 8/10Jne92/6/3 Jan93; $960,290 
ationl Buk of N. Zealnd,L| 100,000) = 74 24 lgx, 14 «1; «13 21 (to 8 O 1k 1 | 5 Jan.91) 5 Jan.92) 5 July92| 5 Jan.93) 23,696 
ational of Scotland. Lim .,.| £1,000,000, Stock 100 333 S41 (333 340 | 349 4 9 UO B4h 8285.15 July9115 Jan.92 15 July92\15 Jan. 93) 784,696 
— a of Wales, L| 22,500, 20) 10 — 133) 13 | 133) 1388 | 6 1 9 14 13 10 July9!\10 Jan.9210 July 92) 6 Jan.93) 77,344 
onal Provincial Bank of 
England, Limited ...... 40,000, 75 | 104 445) 463 444) 46 452! 4 G 9 46%) 43 \20 July$1 20 Jan 9220 July92|18Ja.93 
lk re 150,625) 60 | 12 , 524, 54/52 | 53; 524 4 6 O| 54 | 51820 July91/20 Jan.92/20 July92|!8Ja.93 ¢ |1,781,812 
Do new, at £12 prem... | 64,375} 60| 9 | 44) 45 | 433) 443) 44) 5 2.) | 45 | 42-110 July91/10 Jan 92/10 July92)10Ja.93 
mabtnsh. Un.B.L,(60,060/.¢; 30,000; 30 | 10 | 274; 274) 27} 27 | 274 | 4 9 O 274) a ae ad — — a 
South Wales, Lim 60,000; 40 | 10 354x) 353, 347) 35 | 343 4 6 FY 35} 33315 July91)15 Jan.92)15 July92 an. ’ 
orth- Eastern, Limited | | | | 
(issued at 21 pm.) .....| 40,000, 20/ 6 | 10/10} 94 94x} 94 | 427 3 104) 94.7,4,AugOl| 74 Reb.92 4/6psAg92 4/9peFeb9)3) 63,192 
Deut. Bukg. (Irlnd.) L.A 25,000, 50 | 10 ) 245) 25 | 244 25) 25 | 4 8 6 25 hia Mar91| 5380p 7 isa btarga| 54Sep-92 } 244706 
Shares (4 divd. on A) 15,000} 60 | 10 | 12} 123, 123) 125) 125 | 4 8 O 124 | 54Mar91| 54Sep.91) ar92) o95ep. 92) 
North of Scotland, Limited] 100,000, 20| 4| 75 7%\ Tye, 74) 73/3 6 9 7%) Te, 6{May91| 6{Nov91) 6¢May92 sven a 
oe, Lim. (Liverp1.) 64,000, 20) 74 12bx 12y 125 12g 1214 4 14 0 LHe 123) 8*July$1/ & Jan.92) 8 July92 eae 
pttingham & Nonuict (L.), eK 30 | 15)... | Jo | 78 Th we joe fee] oe de E abl on 
: ottingham- | pre] : 
cece Banking Co, Lim, 60,000 20| 5; 9) 98 9! 98 9 4 7 9 OR 828 Aug9l/ 8 Feb.92 ose 5 gg Pe 
lmgham Joint Stock, L, 15,000; 50/10 j2ljx 22 | 214 213) 22 | 412 O| 223) 214 5*July9l an.92) 5*July92' 93! , 
Sern Joint Stock Sekt | 50,000} 20) 3 ‘Tae 7i\ Tye 740 7% S17 6 74) T¥e(10 July91/10 sanenis dnight Oem; LSA 608 
ty anang Company, &| bn. | wae 
Alliance Bank, Lim. | 50,000, 100 | 20 73x 78 | 76%) 77 | 774 418 € 79% 74419 July91/19 Jan. 9219 July9219 Deena 
Mss Leicestersh.Bukg.L.! 20,000, 25 | 124) 334) 33} 33} 334 334 4 6 3 33f 334 12*Aug91 13 Feb.9212°Augd2_) 6 >on | pags) 
hee TE A 20,000) 25| 5 | 13} 134 134/134 13k | 4 7 9 134 13412*Augdl/13 Feb. 92 10*Aug92 1% Pe.) 
ton Banking Co., Lim 5,258} 100 | 25) 78x 80 | 78 | 794) 794 417 3 80 | 72 12 Aug91)12 Feb.92:16 Aug92)15 Feb.93, 1530 
g Co., Lim. g| 793 | 4 | | 9210 Feb.93\ f 153080 
DoA shares 2,000} 100 | 25 514x 52 | 51 | 514) 514 | 4.27 J 524| 50 10 Aug91/10 Feb.92,(0 Augd2/1) Teddy, 
vincial BankofIrelnd.L} 40,000. 100 | 12) 243x 24%! 24 (24% 247% 6 J 32444 24 10 Aug91/10 Feb.9210 Aug9210 Feb.93) ) oo 7¢5 
Fieve 4000 20/10 Qix .. |... | 21. 21 4 15 8 22% 21 /10 Aug9110 Feb.9210 Aug92)10 Feb.93) 
nsland National, Lim...| 160,000, 10| 5 | Gjx 7 | 64 63) 62 | 7 13 9 7 | 8410 Auggl|l0 Feboo 10 Pe ni gente Boer 
Roval Bank of Ireland.L....| 30,000 10 | 24%, 243) 24°, 24°) 24 | 4 14 0 254) 24 /11*AplO1/12 Oct 9111*Ap ‘9912 Donati aiaaes 
Royal Bank of Scotland | £2,000,000| Stock |100 |231° 231 (228 228 | 228 | 3 29 62325228 | 9 Jne, oe 
Sheff ee on te ee eT 
7d, aud Retherham Rg ae | 416. 3 24 | 29310*Aug91 20 Feb.92 10" Augo? 184Feb.93) 114,750 
Shep tt Stock Bukng.,L. 94,000, 50| 8 | 24 24 | 238238x' 237 | 4 16 3 24 | 239 10°Aug91 20 Feb. Be) , 
‘field and Hallamshire.. 6490/ 100 | 25 584x 58% 584 58) 58; 5 2 6 594 58415 July9110*Jan.9214 July9210 Jan.93| 85,170 
'}} Sheftiela Banking Com.,L..| ‘19,1101 50 17}, 48 | 48° 4915 4744x4714 4 8 9 494.47} 10*July9115 Feb.9210°July9216 Feb.93 162,624 
‘field Union Bukg Co.,L | 15,000 40 | 10 19141918, 195 1943, 1944 4 9 020%, 199, 8iJuly9l) 84Jan.92) 9 July92 9 Jan.93) 21,788 
y it } f ' ae 
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PRICES OF THE Last yr’s| PRICESOF 
CaPITAL. | MonTH. nae aon. yld., 1893. DIVIDENDS. 
Busi- | Investor | ———— ae 
NAME, No. of (Share.! 5 | ©/ # ) 2 | & | neg, atLatest’ 2 | ¢ Last Four. Resry, & 
ce Shares or | or ‘2121 m%| e | 3 — Price. | | & Rate % per Annum, including Bonus, |Blnceah 
(¢) Capitalised from profits.|Amt of Stk Stock. & | 6 | =| 8 | 8 | ® 'PerCent. s | = * Interim. iLast Div. 
entail ate! i I aa Nem ita nes A hein A gtinicicecicinsaamiaitinastanaininmage ie 
Stamford,Spalding,& Boston | £s d | | \ f 
Banking, L., (65,000/c).., 29,459 30 | 10 | 24 | ... } [24] 24 [635 9 10*Aug91 18 Feb.92 10*Aug92 10 Feb.93, 137,556 
Standard Bank of South | | | | | 
A‘rica, Limited........... 40.000, 100 | 25 | 554) 563, 55 | 56) 56 | 6 5 O 56}) 53 514 Apl.91 14 Oct.9114 Apl.9214 Oct.92 630,643 
Stuckey’s Banking, Lim...) 34.000, 60 | 12 |... |. | o,f ose | ae | one fee foe | ae | ane | ae 2B BUTly.92} 358,860 
Town and County Bank,Lim. 36,000 35 7 | 19} 193) 19 | 194: 193 | 4 7 8 195 18712 Mar91 12*Sep.9! 12 Mar92.12*Sep = 132,155 
Ulster Bank, Limited ...... 180,000, 15 , 2h 10%, 10g, 103) 103) 103 | 4 10 6) 103, 104 18 Mar9120 Sep.9:':8*Mar9220 Sep.92) 569,147 
Union Bank of Auctralia, L. 60,000, 75 25 | 574) 58 | 13 53} 53 | 6 18 3 584) 53 \14 Aug9l 12 Feb.92 12 Aug.9212 Fe -93') 005.708 
Do 4 % Ins.Stock deposits} 750,000 Stock 100 101 104 \101 ,i03 | 104 | $18 3104 100 4 Aug91 4 Jan.92) 4 July92\ 4 Jan,93)" 7 
Unien Bank of London, L...| 110,000, 100 | 153) 37 | 374 35}, 353) 353) 4 7 3 374) 345 124July91 !24Jan.92)10 July92 10 Jan. 93) 854,598 
Union Bank of Manchstr., L. 40,000/ 25 | 11 23x 214, 21 21y, 214) 5 4 O 22} 21 \10 July9] 10*Jan.9210 July9210 Jan.93) 142,458 
Union Bank of Scotland, L. 100,000) 50 | 10 | 22).223}) 293| 224) 228 | 4:17 O21) WER 11 May91 11 Nov911l May 92:11 Nov92) 485,442 
Union Bk. of Spain & Engl. L. 24,975, 18/10) 33 44° 33; 4) 4 \12 70 6 44) 33,6 Mar91 5 Aug9l 5 Mar.92, 5 Ang92 35,408 
Wakefield & Barnsley Union 10,000) 50 | 13) 413)... |... | 413) 412] 478 8 ... |... 20 Feb.9l 10*Aug91 20 Feb.92 10*Aug92) 152,002 
West Riding Un. Bkg. L. (5c) 31,606, 50 10 | 174, 173, 163,17) 17 | 5 6 O 178 16216 Aug91 10 Feb.92 10*Aug92, 8 Feb.93\ 40,185 
Williams, Deacon and Man- | | 7 
__ chester & Salford, Lim.| 125,000! 50| 8 21gx) 219 214) 21g. 21, 4 13 9 22 | Qh 12Tuly9] 124Jan.92 12;July92 12}Jan.93) 407,469 
WhitehavnJoint Stk. Bkg.L 7,920, 50) 74) 43 |... |... | 43 | $3 | 413 0 ... |. 234*"Fb.9130 Aug 9] 224*Fb.9230 Aug92) 59,965 
Wilts & Dorset Banking, L. 50,000, 50 | 10 | 45x 46 | 45 | 46 | 46 |% 7 6 473 45 20 July91 24 Jan.9220 July9220 Jan.93 — 
York City & County Bkg.,L 111,768; 10, 3 10;3,10/3, 10,10gx' 108 | 4 9 6 10% 108 16g*Jly91 20 Jan. 92 15*July92 163Jan. 93 375,177 
Yorkshire Banking Co., L...) 30,000, 50 | 12h) 38) 384 37437%x! 374 | 4 13 63S¥, 37412 Aug9L 13 Feb.9214 Aug9z 14 Feb.93, 211,08 
= oe asking Co. L. 16,000! 60 | 124) 51 | 514, 503, 51 | 51 1% 5 0 51g) 50 10*Aug91 24 Feb.92 10*Aug92 24 Feb.93 161,077 |} | 
OMPANIES,.!————__———_—_—), —)/ — —— ' — —_ serene -onette-lieamnienenstetionel a ——|—_—_——_|-———— |} ] 
Belfast Discount, Limited...| 2,361) 10/ 3/| 2}... |... | 2h 2218 9 9... |. | 6 Suly9l 6 Jan.92 6 July92 6 Jan.93 2714 |] | 
Disc. Corptn.of Irelnd,L( ¢)| 66,866 2) &§ ‘x... ! 2. | 1 ye l0 0 0 4 de G4 in 89 6} for 90, 64 for 91! 7 for 92) 2,596 
National Discount Co., Lim 169,333, 25 5 | Mix, 11410,% 103) 1044! 6 22 9 114, 10412 Aug91 12 Jan.92'2 July92 12 Jan.93 467,145 
Union Discount of London.., 130,000 10) 5 | 8}x 84, § | 83! 7. 6 O O $$ 7} 8 July91, § Jan.92, 8 July92, 9 Jan.93 218,601 


INSURANCE COMPANIES. 
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PRICES OF THE PRICES OF 
CaPITAL. MonrTu. Last |Last yrs. 1893. | 
—_——— -———_. reel es divs. yld. DIVIDENDS. 
NAME. | No. of tm ws C; Investor #4 |; | , 
| Shares Share., 2 8) 8, # | ness jat Latest] 3 | 3 | Last Four. Last 
(c) Cogteiewh per share lor Amt.| or | Paid. 3 mie! 'D Price. | | Rate per Cent. per Annum, : Bonus 
rom profits. of Stock. Stock. 61/3/13 | — PerCent.) | *Interim. ‘pr Share. 
es | — —— j 
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Alliance Assurance............ | 250,000 20, 24 1c} 10}, 10 | 103! 10f4 3 2S 0 10§ 10 |18%Ap9118,%0c.91 8/ps for 92ApI.&Oct.. 
Alliance Marine Assur.,Lim.| 10,000 100} 25 | 43 44 42 43 | 434 | 5 16 3 44 | 42 (12 July91) 4* Dec.91/16 July92| 4* Dec.92/90, 10} 
50 | 6 


| | a al 
23, 24 | 23 | 234 238 | 4 13 6 245) 224115/ Mar91| 5/Sep.91/17/ Mar.92| 5/ Sep. dias 43 
| | 
{ 








Atlas Fire and Life (l/c)...| 24,000 


Boiler Insurance and Steam!| 


{ 


| | | 





























a ie 

Power, Limited ......... | 42,000; 5 | 2/8] 8§ 8% Sgx, 83! 425 6 BE 8% 20 July91 20 Feb.9220 July92)20 Feb.93 2) 
British and Foreign Marine, | | | | | - 

Limited (2/ c) ............ 67,000) 20 4 | 20% 207'19%%19%} 193) 5 2 3 20319 %20*July91 35 Jan.92)20*July92|/30 Feb 93 
British Law Fire, Limited..| 100,000, 10 2] 2% 21 Lye) 23) * * ae 2 1i%| re | woe | ore coe | 1.£1t 
Caledonian Fire & Life(24lc)} 21,500) 25 5 | 314\... |... | 314! 32 | 328 © 324) 14:23 for 90.23 for 91,23 for 92 ne.&Dec. 1891, 
City of Glasgow Life Assur.) 24,000) 25 24,10 |... |... | 10 | 10 | 4 O 0) 103 10 16 May91 16 Oct.9116 May92\16 Oct.92) = 
Clerical, Medical & Gen. Life} 20,000) 25 24 173) 18 | 17 | 174) 178) # 5 9 18 | 17 7/6psAug9l 7/6Jan92 -7/6p).s. Aug9? 
Commcel. Union Assurance, { | \ ad 

Fire, Life, & Marine, L.| 50,000) 50) 5 | 314 32 31 | 314! 314) 3 19 6 32 | 30435 May91 15*Nov9135 May92/15* Nov92 ae 
County Fire (70J c)............ 4,000 100 | 80 1543157 1152 |1544| 155 | 5 76 6157 1493) 6}Mar8$ 6}Mar90 6}Mar91}11}Mar92 55, 
Crown Accident Ins., L. ...| 12,000 5 Oe RE te: Bias 4 4,6 0 OU)... |... 5% Sep.90 5%Nov.91 6%Nov. 92 for year.) 90 “gt 
Eagle Life ..........0scossees 33,573, 50| 6 | 5| B4l 49, 5 | 44 | 6 0 0] 5% 49! 5 July91 5 Jan.92, 5 July92} 5 Dec.92'88, 
Edinburgh Life (102 ¢) ...... 5,000, 100; 20 | 47 | 48/47 | 48 | 48 | 319 3 48 46}§ i2 Jan.9219psJly92,19/ ps. an. 93), |» 
Employers’ Liability Assur- | | | aie 

ance Corporation, Lim. 75,000) 10 | 9 | 34) 3}! 33 33) 3 %' 5 14 3) 3} 3} 10 Apl.90 10May 9110 May9l 10 May92} - f 
Employers of Gt. Brit., L....| 20,776) 5 1} 1gs lgs! 1] 1 1 16 O GO Lisl ae .. | 6 Mar92 for year) | 888. f 
England Life .................. | 20, 50 2 | 34x) 33) 33) 34] 343) 6 17 3! 3} 3412 July9112 Jan.92)12 July92h12 Jan. 91 k 
English & Scottish Law Life | | || | bt | | : 

Assurance Assoc. (14d c) 20,000 50 34) 113) 113) 113) 11}, 11} | 318 Sil | 114) 9/ p.s. per annum 1891 to 1896. || _ ’ 
Equitable Fire & Accident,L{ 81,109) 5 1 | 1g 19) 18 18) 14) 4 12 3) 1g) 1810 Mari) 5*Sept91}10 Mar92| 5*Sep.92) + ' 
Equitable Reversionary ial Le | | 2 88,24%7 

terest Society, Limited £500,000) Stock | 100 111)... /... LLL | DIL | 17 6)... | .. | 5 Mar9i 5 Oct.91, 5 Apl.92 5 Oct. eee 
Equity & Law Life(1/c.)......| 10,000) 100 6 | 2ix 22} 20,21) 22 | 5 O G 22 | 20 \18gJan.90 174Jan.91/174Jan.92[17;Jan. 93, t 
Fire Insurance Association, | | | . . < ' 

a Gree 100,000} 8 } ff at a 8 4)}4 0 0 %) 4) 5 ApL83 nilbetwn 3April91| 5 Apl.92) : 
General Life & Fire Assur.) 10,000} 100 5 | 12 | 12g; 114) 12 12) 5 4 S| 124) 11412 July91 12 Jan.92 12 July92 12 Jan. 99) 0» ‘ 
General Revers. & Invstmt.| £,000/ 100) 100 119) ... | ... |1193) 1194 | 5 7 O| ... |... | 9 Mar9!) 5*Sep.91) 7 Mar92| 5*°Sep.92 
Globe Marine, Limited... ..| 50,000) 10| 2 | 3d 2)d 34d3 die +| nil. | 2hd) 34d) 5 July8S) nil betwn| 5 July90| nilsince, = ; 
Gresham Life (aver. 4/ 6/10 | | | | g2 s2t || 

paid per share) ........ 5,000) 20 | 416/10) ... | » | see | one ap we | ae | 5 July91) 5 Jan.92) 5 July92} 5 Jan. 93: 
Guardian, Fire & Life (401 c)} 20,000) 100 50 | 93 | 96 | 93 95 | 954) 4 9 O| 98 | 92312 July91) 5*Jan.92 12 July92 5*Jan. 93) 
Imperial, Limited ............ } 60,000} 20 5 | 32 | 324 314 324) 324 | 4 18 6) 33 | 31412/p.s.Jan 92 20/p.s. July92 12/\p.s.Jan.93| ‘g2 ¢ 
Imperial Life .................. 37,500) 20 4} 6) 63, 6b, 63, 63 | 8 2 9 Gy, 6} 12g July89 124July90 124July9l||3zJuly929), 
Indemnity Marine Ass.(only | | 9) 

112/Sp.s.pd.byshrhidrs.)| 67,000) 15 | 3) 8 | 82) 7%) 84) 83) 7 1 3, 8%) 7220 Feb.91 20 Aug9l 20 Apl.92)20 Oct.92) = 
Interntnl. Marine Insur., 7 60,000 10 2 | 3% ' 344! 3%) 343) 3th 4 1 3| 3} 3% | 74Jan. 90 74Jan.91, 74Jan. 92 hJan.99) is set 
Lane. & Yorks. Accident, L.) 20, 5 14) 2 | Qzyxi 2} Qpy) Qik) 417 O Q's 2% |10 Mar91 10 Sep.91| 6§Mar92) 63Sep. 92/1" 
Lancashire, Fire and Life...| 136,493, 20 | 2 6icx Gye! 5H 5th) 51s 3 19 S$) Gis 57410 July91 15 Jan.92)10*July92/10 Jan. 93, = 
RIOD Sethaeh Sasccntesniescns 50,000} 100 2h) 14 | 144! 139) 14 | 148 | 5 17 9) 149) 13535 Jne.89 33 Jne.90 33 May91|33 May 92! 


| 290 £1 8! 
Law Life (18/{c) divs. p. sh.| 50,000} 20 2 | 23 | 234\ 22)' 23 | 234 | 4 7 O| 28} 22410/ Apl.91 10/Oct.91, 10/ = 10/ oe : 
LawGuarantee&Trust,Lim.| 100,000| 10| 1) 23 28) 23 28) 24) 2:75 9) 28) 14)... | ane | 4 July92} (for yems)) 
Law Revers. Intrst. Soc., L.' £400,000, Stock| 100 |124 | ...| ... 124 | 124 | 4 17_ 3)... |... |. 6 ApL91 6*Oct.91' 6 Apl.92! 6*Oct. 9" 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 years. Tr aid in cash ; 
+ Added to capital. || Quarterly dividend payable in April, 1893—thereafter dividends payable in October and April. 


____# Added to capital. || Quarterly dividend payable in April, 1893—thereafter dividends payable in October and April. __— 
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INSURANCE COMPANIES—Continued. 
PRICES OF THE ,PRICESOF 7 
CaPITAL. Monta. Last Laat yeu 1893. DIvipEnps. 
NAME. No. of | to | 2 | 4s Busi- — = 7 . 
| italised per share | Shares |Share | & | 3 | 3 Lat : 3 3 
BO Oom profits. lor Amt.| or | Paid.| § || E15 |" | bral &| B encase tee es nae 
: | of Stock ‘Stock. | S | fo a 4 Done. PerCent. = a ag 8 ng um, as Gee 
; OS ae —_—_——_ |_| — aeeeenead a a meen | 
[law Neatic “yea uel 1201 10| 19/) 5 6 | 5h, 6) 6 | | sl | 
& Life(2/c) ....++ setsees , | 5%) 6} Sy 411 $\ 6) 5k) 2/9ps. Nov 91 2/9)p.s.My 92!2/9 , 92)... 
en SS RAB a ha Sh acme era iene 
yenera E 4 r| share 1892 to 189 
Me meciation of Scotland, 10,000; 40 | 87 37 |... |... | 87: | 37 | 4 oj) ams | na 17$May9117¢Nov91 17May92\17$Nov92 es (| 
Lion _ > a, 100,000 8i 13) @ ei #1 125! 6 5 O lis) 4) 5 for 88) 5 for ” 5 for 90! 5 for 91 tf 
iverpool and London an | 
- Globe, Fire and Life .../£391,752| Stock; 2 | 447 45 | 433 43j; 4433 8 : 45 | 4241100May91/50"Nov91 100May92'50"Nov9z... ; 
Do £1 annuities ............/ 49,626) 168; 168| 29 {294% 284) 29) 298 | $ 7 2/2934) 284/ 6 Jne.91) 6 Dec.91| 6 Jne.92 6Dec.92,  .- - 
| Liverpool Mortgage Limited 25,000; 10 1} 13, Lye) lie) 22 | 1b) 4 O O} lye) le - | 5 for 90' 5 for 91) 5 for 92 | ose i 
Lvndon and Lancashire Fire! 77,363) 25 24) 173| 175,16¢9)1618| 17 | 2 19 O73} 1694 \28 May91\12*Nov91\28May 92/12*Nov92|__.... ti 
Jondon& Lancashre Life(1/c)} 10,000 10 2) 4) 4%) 33 4] 48/5 Oo O| 44) 3¥10 July91/10 Jan.9210 July 92/10 Jan. 93\10/ 1888 rh 
London & Provin. Masieads 50,000) 20, 2) 34 34 3) 3x) 3$)6 23 3) 34) 3 |15 Feb.91)10 July9110 Feb.92/10 July92) i 
London Assurance Corpor- | ta 
ation,Fire,Life& Marine} 35,862} 25 123) 51 | 53h) 50 | 53 | 53k | 4 14 3) 534) 50 28 Mar9112*Oct. 9128 Apl.92/12*Oct.92, = i 
Manchester Fire..............- 75,000| 20 2| 93 915| 9%| 933) 9§ | 272 9! 944) 8zllo Mar9110 Sep.9115 Apl.92)10*Sep.92|  .. t 
Marine Insurance, Limited) 40,000| 25 43) 32 | 224) 314] 325) 324 | 5 15 3) 324) 31 66ZJuly91)16gJan.92 66gJuly92)163*Jn 93|_ ... bY 
MaritimeInsurance,Limited| 0,000) 10 2 tex) 405) 44,40) 45) 4 15 6) 495) 424/10 July91)10 Jan.92 10 July92\10 Jan. 93) 1/-p.s. 90 pa 
Merchants’ Marine, Limited) 50,000, 10 2s; 2| 23) 14 2) 2 |6 & o| 24 14| 5 July91 5 Feb.92! 5 July92| 5 Feb.93) .= } 
Mortgage Ins. Corporat. L. 71,552; 10 2 | 34d/5 dis\4 ds! 34d)2g dis; nil, ad 4d} 4 for 88) 6 for §9| 6 for 90\nil for 91'  ... e 
NtL Ass. (Fire & Life), Irld.| 40,000) 25 24) 28 23) 2%) 24) 24 | 9 O O} 2h) 24/12 Mar.91/10 Sep. 91/10 Mar92| 8 Sept92|__... ft 
| [National Boiler Insr.,L(13/c)/ 10,000| 10 2h} 98x! 98) 95 | 94) 94/5 5 3) lug) 94/30 Augi91)/10*Jan.9230 Aug92/10*Jan. 93/93, 10/ t 
: Ntnal.Guar.&Suretyship, L.| 25,000; 20 | 2, 43) 4% ij 4% 44 OF cal cern Aug9! /10*Jan 92)10 Jly. 92/10*Jan.93)2 % 92 ef 
i National Marine Insrnoe, L. 50,000} 10 2; i} # oH 2 | nil @ 4| 0 Nov87| 0 for 89) 0 for 90! 0 for 91) 1 ti 
01 ritis ercantile, Fi 
Fire an:l Life ............ 110,000} 25 62} 394) 394) 383) 39 | 394 ls 18 6 41 | 37 \£2 for 90,£28psfor 9)1£1My.92 10/Nov.92 ts 
Nthn. Ass. Fire & Life (5/c)} 30,000) 100| 10 | 64 | 65 | 64 | 65| 64 | 3 17 5| 663) 64 |10 Ine. 91 20" bec. 91.30 Jne.9220*Dec.92|  ... Fp 
Norwich Union Fire Office} 11,000) 100 12 | 98 | 98 | 97 | 97 | 99% | 4212 9/100 | 97 |33}Jne.91/413Dec.91 414Jne, 92:334Nov.92) ... bi 
| HOoean Marine ........secsseee 40,000, 25} 241 43/° 44) 4) 43) 4§ | 5°27 9] 44 39/10 Feb.9110 Feb.92\10"Jly 9210 Feb.93| ri 
i eel ceeccccevcce (Ireland) 86,000 10 2) 38 44 3H ae 4h $12 9 4 33 10 Apl. 91 ey Apl. 92 5* Oct.92 a bet 
: PatrioticAssu rance(Ire ‘ 
Fire and Life ..,........| 75,000 20 | 24 23 23) 23) 24) 2) 5 ZL 6}... | ... |1/3Mar91)1/9 Oct. 91/1/3Mar 92\1/3 Oct.92|pr. share it 
BB Pdlican Life ........cscscoees 100,000) 10) 1] 24) 24 2) 24 2t)4 9 9 2% 2) | 10 May| 92 (for lyear 91) |... Ff 
CMAN. Ccsicisicavcesewds 6,722} 50 50 |2644 2724/2644)2729( 2703 | 4 19 0/2724 2524 9 ApL91 £4$0ct.91/£9 Apl.92\£440ct. 92) pr. share ty 
Positive Life, Lim............. 50,745} 27/6 | 27/6) 2) 2%5/2 | 2| 2r6/ 415 S| 2%) 2)7 in 88\ 7 for 89| 7 for 90| 7 for 91/6 % 87 Eh 
Provident Life ............s000. 2,500, 100} 10/27) 28/26) 27| ... | 422 6| 28 | 26 |124Feb.89 124Feb.90|124Feb.91 | 124 Feb.92/1988,432 +h 
Prudential Assurance, Lim. | £500, 5 Bf vee | vee | cee | vee | oes on ve | eee | 5 JulyQ1! 5 Jan.92) 5 July92| 5 Jan. 93/1892 if 
Railway Passenger (36/6 c)) 100,000) 10 2/ 7k 7s} 7) 72) 74) 5 6 9 7}! 62) 5/-Mar9Q1! 3/-Sep.91| 5/-Mar92 3/-Sep.92| 1/- 1886 } 
Reliance Marine Limited...) 50,000} 10 2 | sx; 4g) 4) 48 48,4 6 6 4%) 44/10 Jan. 90/10 Jan.91)10 Jan.92\10 Jan.93) .. ey 
Reversionary InterestSoc.,L| 5,387) 100} 100 1074) ... | ... |LO74) 1074 | 4 24 0)1074'106 | 5 Jne.91) 5 Dec.91) 5 Jne.92| 5 Dec.92) .. Vs 
ete oslalisticdtbinniahdied 200,000; 5] 10s 6 ” 6} 63) 6 | 426 y 63, 53160 Apl.91,60 Sep.91/60 Apl.92)60 Sep. 92|1882 py 
Exchange Fire, Life, : a 
a... £689,220\Stock.} 100 |3603/363 /360 /3624) 363 | 4 8 0363 eahiee July91) 8*Jan.92.24 July92| 8*Jan.93' Mi 
Royai and Queen (I/ ¢) ...... 122,234, 20 3 | 514; 52 | 504; 504) 502 | S$ 9 3| 52 | 494763 Jne.91/40*Jan. 92)76gJuly9240"Jan.93|  .. bye! 
Scottish Accident Ins.,Lim.| 25,000! 5 1| 1fg) ... |... | 148] 148) 6 20 8) 19) 148/10 Feb.89/10 Feb.90)10 Feb.91|10 Feb.92) 
Scottish Imperial, Lim—Life| 50,000! 10 1} 1s 18 14) Tie) ie) 5 12 0) 1g) 14) 83May91) 8¢Nov 91| 8¢May92 8ZNov92, 
Scottish Life Assurance,Lim.| 50,000) 5 Lj 145} 19) 14) 148) 19.) 3 6 3} 19 148] 5 Augso) 54Aug90} 6 Aug91| 6 Aug92) it 
Scottish MetropolitanLife,L.| 16,000} 6 14) 1g 1t8) 14) 1t8} 13) 4 12 9)... | ... | 6 May89} 6 May90, 6 May91| 6 May92; 
Scottish Reversionary, Lim.| 40,000; 5 5| 73 is 78 78x} 78 | 318 9| 73! 7%) 6 Feb.91| 6 Aug9l| 6 Feb.92) 6*Aug92) a 
Scottish Temperance ......... 100,000 l 4) 8/9| ... | ... | 8/9} 8/9 | 2 17 9/ | 8/ | 5 for 89 5 for 90) 5 Mar92(for year) iy 
Scottish Union & National, A| 238,785| 20 1 | 34g] 4pe| 348) 4) 495 4 7 6) 49) 35/16 for 89174 for 90/174 for 91/174 for 92) at 
do 16,324, 10 3j! 153) 154) 15 | 154) 15g | 4 6 OC 154) 15 /16 for 8917} for 90/174 for 91174 for 92)... | 
Sea Insurance, Limited...... 50,000; 10 2|7gx| 8! 7%) 72) Tt§ 3 16 3 82 7#10 July9120 Jan.9210 July9220 Jan.93| .. at 
Standard Life .........cccccce. 10,000, 50{ 12) 57 | 584) 57 | 584) 584 | 4 6 0 584' 568 '20$Nov90 20$May91 203 Nov91 20 for 92,1891 : a 
Standard Marine Lim....... 25,000} 20 4 {| 643) 74) 6} 78x) 7 | 513 O 7%) 6 |10 Jan.9010 Jan.91/10 Jan.92)10 Jan.93) _... Me! 
Star Life Assurance Society 4,000; 25 1}} ok Bie A a | a ata | 5 for 88| 5 for 89) 5 for 90) 5 for 91,899713/ : 
an... 70,000, 10{ 1 | 48| 1g) 1a} 18) tae) | Tg) ag). oro er eT Hi 
un Insurance Office ......... 240,000) 10 4) 10x; 103) 93) 10) 10 | 4 5 O 10% OF... .. 2/\p.8.Feb.926/6paJy92)__ ... 
I ci a 48,000} 10 74) 15 | 154) 144) 15 | 14g 2 5 O} 154) 144) 3/-Jly.91) 3/-Jan.92) 3/-July92'3,9 Jan.93/189227/t Hf 
Thames & Mersey Marine,L.| 100,000} 20 2 | 104) 103) 103) 104) 10} | 4 17 6) 103) 10 (30 July91 25 Jan.92 20*July92 30 Jan.93;) 
nion—Fire and Life......... 4,500, 100 ‘ie 244 25 | 24 | 243] 243 — 25 | 24 |224 Jan91/224July9! 22}Jan, 92 2243 uly92 on a 
Union Marine L.(Liverpool)| 40,640, 20 33 712, 8 | 7H Ttx) 74/4 7 6) 8 | 742/10 July9! 10 Jan.9210 July9210 Jan.93) 1 4 
nited Fire, Limited ......... 12'500| 20 8 | 159 154) 154] 153) 154) 5 4 O} 154) 15Z15 Api gl 5*Oct. 91/15 Apl.92) 5*Oct.92) wo 
niversal Life Assurne. foci £,000} 100| 12)| 37 | 38 | 36 | 37) 36 | 7 O 6| 38 | 36 \334July91/10*Jan.92/334J uly92/10*Jan.93|__... ‘ 
iversity Life Assurnc.Soc| 6,000, 100| 5| 7|...|..{ 7| 7 | S42 6)... |... | 5 Jne.89| 5 Jne.90| 5 Jne.91| 5 Jne.92\35/in90t i, 
West of England Fire & Life) 6,000! 100 35 | 373) 384, 374) 384) 384 | 4 10 9) 39 | 37 | 5 Jan.91| 5 July91) 5 Jan.92; 5 July92, i 
West of Scotland Fire, L..| 20,000) 5 1] 1 fs) 1g) Tye) 18) 18 | $12 9) 19 1¥) 2hFeb.89 5 Feb. 90 5 Sep.91) 5 Mar92\_.. af 
Yorkshire Fire & Life (24/c)| 10,000) 50 5 | 58h... |... | 584, 5841827 O.... |... 42 for 8945 for 9045 for 9445 for 92) .. i | 
_ ¥ Paid in cash. { Added to capital. Note.—If » bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 years. aS 4 & 
Reserve 4 
MISCELLANEOUS COMPANIES. Blanoe attr ie 
eee 2 oe LET ES. Al sock 100 | 20 233 185| 22| 213 | nil | 233) 17 | 5 Aug89/34 Feb.90| 34Aug90| nil since in 
Do 6% Preference .........| £1,100, 100 | 61 | 724, 583] 70x} 693 | 4 5 9 734 55 | 6 Jan.91\ 6 July91| 3 Mar92, 3 Aug92\} 15,744 i 
Do 44 ¥ Deb. Stock _.... £1'100,000 1» | 10 | 97 | 106) 96 |103 | 1033} 4 8 01106 | 93 4pJuly91| 44Jan.92| 4,July92) 44Jan.93 oe 
Amold Perrett and Co. %,| 20,000 10 | 10 | 11 | 114) 11 | 114) 113} 8 17 9) 113) 103/10 May0l 10 Dec.91)10 May9210 Dec.92|\ 15 ao9 Lee 
Do 6 % pref 20,000} 10| 10 | 10 | 104! 9%) 105| 10g | 5 24 3| 104) 94| 6 Apl.91) 6 Oct.91) 6 Apl.92| 6 Oct.92) f “” i 
Backus and Johnston's,L{/)| 11,000) 10|10| 8}, 84 7{ 7| ... (12.27 8, 84) 7 | 7*Nov9010 May 91/7*Nov. 9111 May92}\ 9.15 ‘Tee 
Ist pee 100 | 724| 75 | 70) 724! 74 | 8 10 6| 75) 70 | 6 Apl.9l| 6 Oct.91| 6 Apl.92) 6 Oct. he 
lo _— debs. ......... £100,000] 100 10 734 4| 3h) 33. 3H 4) 34 .. (nil Feb.92; 4 Oct.92) 4,416 Tt 
Woes ane aoe ries 7 10| 63 7| 6%, 63) 64|8127 9| 7} 6s ... | 6 Feb.92 6 Aug92| 6 Feb.93_... ae 
Barrett’s Brew ayes 50,000} 24) 241 | Its i 13} ly) 8 0 g 1 &| 6 Mar91|__ nil 13 Aug 92) 5 yok 11.364 ‘tr 
5 %, oa & 50, 24! 24 | 1? l | 1%; lj 1H 6 18 if 1g 5 Mar9l 5 Aug.91| 5 Mar 92| 5 Aug eo 
Bartholomay Brewing, L...| 37,200} 10 | 10 | 10 | 104 93 | 93 9% \20 5 0} 10} 93/10 July21/10 Jan.9210 July92\10 Jan. oe i 
Do8%cum. pref. ......... 37,200; 10 10 | 113) 12 | 114) 12} 12 | 6 28 , 12 | 114, 8 ApL.91] 8 Oct.91| 8 Apl.92| 8 Oct. sah 4 
Base, Ratcliff, and Gretton, ver teas 





,000| Stock |100 |126 127 |125 }126 | 1265 | 3 19 9 
5» (lOO [122 |123g/121 {193 | 1233 | $ 78 9123121 | 44JulyOl! 44Jan.92 
(f B8ubject to Founders’ Shares. 


meno oonone oeeoeoesoaneeeeoenenesoenennnoeenetpeunnnnanannennnenansonneenennnasnsanne NNN 


’ 5 % pref...? se £1,360 


5 July91) 5 Soca 5 Jul 5 Jan. ese 
Do 44% mort. deb. stock..| 1,360 : 


44July92 44Jan.93 





IA ALR. A TR 


a 
—_—_—_—_——————X—X—X——o*wea>e]{_>{]]eEq—_eEqqae=EseSeG66@e@E€[2>02p—@€e5@Ee—=SaEeSSSSSSESESESEe—y—y—y—y—y—y—————___—_—_ 
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eS VIES—Continued. | 
e MISCELLANEOUS COMPAN eet antes a 
~;~~. DPRIORS OF THE Last yes. —_ DIVIDENDs, 
oS aati: | emg A ba ‘divs. yld) 18 Beers 
APiT - wt | Investor, ————| Four esrv, 
| eT aa  , g | Busi- | at Latest = | | 6 a including Bonus. _Blnce.aft 
—— Lee SO ag | q Z B/S IDone. | Price. | -% | & | Rate%per * Interim. past te, 
| Shares or | or rr} 30 *|/PerCent. py | 
‘Amt of Stk Stock. & | S om | 3 | 4 | eed - “Jal 91 12 Jan.92 78*July9212 eas 93 17,808 
<e.—Con.|— 17 | 25 | 26 | 24 25 | 19k | 6 13 6 26 | 24 ee | 6 Mar90! "54Sep. 90!nil since.| 
BREWERIES. eee eae ode an te Ss te | eed Si | mil, | 7! 5] Jan.92' 5 July92! 5 Jan.93, 
Bentley, Henry, and Co., 30,000, 20/20) 6 7 5 643 5; 7 12" § 654 58 5 Julyot > Dee Vl 6*May9212 Dec 92 
Bieckerts Brewery, Lim... £400,000) 100 100 60x 65) 53 7 le 6 si 74 7 | 6*May9112 De 9110 Feb.9210 Augo2 
ser yw dap 22,454) 105 5) 7) 74 Mgllix My 8 0 v ME 11210 Feb9110 Deol! 5 Jne.62\ 5 Dec.92 y °6,900 
Birkenhead Brewery, Lim... 33,000, 10 9 (Ila 11¥ ll} 1k ny $19 G6 Wt Ie! 5 Ine! 5 oo 91) G Jne.92! 6 Dec. 92 
en AA | ae ae 4b | Hyhe belie Cs Set Aer eerie eee Sep.92 ) 
Do 57 pret. s-ssserseeeee: ee ee et oe oe of ee G13 J 254 24 |20}Feb.91/16 Sep. 92 6 Jne.92 6 Jan.93 158319 
Brewers’ Invest. Corp. 1. (f); 32,000, 10 / 10 oan St 143) 15 | 146 \4 9 © 154) 14 | G July9i) 6 co 92 5 Jne.92 5 Jan. 93 J 
Pie praterence ent] 28,000; 10 | 10 | 15x B10 2ty) 120 4 2 91Be ALTA! b MayOll 8 NovOl| 8 ApLO2 8 Nevoo 
Do preference ...........++. £163,000 Stock 100 ‘(213 124 : st 547 5 € 5% 54) 8 May9l! 8 7 92| 6 July92\ 6 Jan.93| 
Do debenture stock ...... 12.000 5| 5] 5h 5f 54 6. 64 5 0 VU 6. 55, 6 July91! 6 Jan. 91/10 Jan.92\ nil in 92, 22,460 
Ch’it’nhm Orig.Bwy, L,Ord | 12 2.000 5) 5 | 53 6 Tf Te ee ge ee 6) oe Maeeie Oe | | 3,000 
Do 6 % preference ......... | 40,000 10 | 10 | 74 ; , i 1h, 4h Fy en 3 | | | 8 Nov90| 8 May9i; 0 since |{ 3 
Chicago Breweries, L. ...... | 11.000! 10 |} 10! 1s 3 | 3i Bei. 4 i. z 0 ari Deo.91i nil since |... 
Cincinnati, Limited ........ ‘| 12,000, g lu | 10) 3h 4, m7 8} si |. | 83 74 15 Dee. 90 10 Oct. “O1| 3 Apl.92, 8 Oct.92) 
ae 8 ham, pee « cy 62,500) 10 | 10 es 5 Oi 94 95 8 5 6 OF 8; ieee a 89) 2 Jan.90; nil since} ... 
City of Chicago, Limite 62,500) 10 | 10 | 94) 97 : ‘te 23 / nil | 14) ot 5 Jan. 89| 4 eS oolnil nil betwn /3/6ps5n93| 
Do 8 %, cum. preference... i} 24950, 56] 51 1) 1 2\%/ 3 |7 0 6 3| 217 pa a ag gr July92, 5 Jan.93 
Colchester Brewing, L., ord) 15,000 5| 5| 2 3 =: 124 | els 2 9/12 25 12 | 5 Julyst | 5 Fi as July921 SR oon 
Do preference oeeverseseneces 80,000, 10 | 10 | 121 125 109 110 Wil | $13 SAL 109 | 4 Suly9: 4 ~ 91| 5 Mar.92/ 5 Sep.92 
Combe & Co., L., pref. rae |] ,000, 000) Stock. 100 110 ill : 1 | 101 | 5 1 1013 94 | 5Mar. 91! 5 § eae 5 Apl.92) 5 Oct. 92 
Tnvereial Les5 %deb. stk £120,000 Stock, 100 ier lise hess lee? (ae | 5-25 9128 126 cones ¢ Oct. 91] 4 ApLOo 4 Oct on 
Commercial L.,5 % deb. stk. | 4,000) 100 |100 | 13 | U2 | 322 31134 109 | P ly92| 7 Jan.93 wn 
ek debe | £000,000 matist sla bis | 9 ee 7 3) : as a = 31 for 90 nil for 91). 
Do 4% debs...........+++.. OF | 900) 10 | | ae 3/ 2h] mil. | ¢ 2/5 Ja Aug9?| 44Jan.93,... 
Daniell & Sons, L.,7% CumPt, an 10 10, 23 = - 894 89 |5 1 3 89 $3 4) Aug gO! ae at 6 Anta? gg \ 20.803 
Do ordinary .......-e00 | £101,775 Stock. 100 | 83x ee 6] |S 21 6 7 | 5} 10*Mar91/10 Sep 92| S§ July92} 8 Jan.93)J ~’ 
Do 44 % perp. deb.......... | 20,000, 40") 10} 64, 7) 6 $i, 88/9 8 3 8) 74/8 iacusce Sekaene Aecee bce | $9.47 
De nver United, Limited ... 20,000, 10 | 10 | 8%, rt 1st 14; 143 | 7 2 © 14}; 139/12 Aug9ol) 8 ae ‘auesoal 44Nov92 . 
. SAMIR os, cossessiveveinels | 88,768) 10 | 10 Ldx, 144 9 110; 109 | 4 2 6112 1095) a}azayol! 44No soll? Mer Ollott ene 
j ore Limited ee 450,000: Stock |100 | ene o i | 3y | nil i af ‘ ‘is. ne Aug 91\ 8 Apl.92 8 Oct.92 oes 
} Do 44 % mort. de 16,000 5 o | Sul 9° | Sit3 6 9 3 - 3 $9} nil since eee 
Dominion..............++es0++. 16,000 5) 5|/ 3) 3} “] °, 24 nil. | 3 ry iy 8a ‘ i 90 oon oe 
. Do 8 7 cum. pref. ........ i] 15,000; 5/ 5| y all 3) | nil. | 2" 1 4, USpsAyso 6 Jly 91| 5 Mar.92| 5 Sep.92\ ... 
Dortmund Breweries, L.ord| 15,000! 5) 5 | 1g} 2 : 2 519 39 90 | 80 | 5 Mar.91) 5 Sap. ) 3 Dee.91) 3 Dee.92 oot 
; Do Preference ............ { £110,000 100 \100 | 85 90 » | S95 ‘33 41£ 3| | Oa 1/54 p.|s. dan. 9% . Jne.92| 6 Dec92! ... 
; Do5 ¥% Ist Mtg. Debs ...| 50.000! 5| 5 | 23 38 218 3% a 6 0 0 52s 43) 6 June91) 6 ane) 44Jne.92} 4}Dec.92 
) atin Deters, Es ......--- 60,000, 5) 5) 5) St 991100 | 100 | 4 10 9 100}, 993) 4}Jne. o1l20' Oct 9 20* Apr 92|20 Oct. 92, 235,122 
Do 6% cum. ee meee £350,000 Stock at | a 353) 35916 11 O| 35H = Apr 91/20 Oc 8 “ito Oct. o* 
3 Jo J 7 GOD; BeOCK 00.000 . eee ees = <a _ ° oh >! an. 9! { 
| eet tcmal ‘dumm ister! 3" eel = a (| 5h ail 6 Jan.02| 6 os 5 Jan93,, 1806 
Edinburgh U nited, Limite: | 11,000 10 | 10 5x) - a g24| 08 | 8 0 6165 | = cs 5 Jan. 02 : Aug91| nil since | 
ra selene aa oe Tae | 82 3 2\ 951 2h} nil. | 3 i A pee : Feb. 91] § Aug9l nilsince |} 8,093 
Do 5 7% Ist. mtg. debs...... 14,000; , 53] jel 9 | wih Boe. 90} 8 Dec.91) 8 Dec.92, 
Emerald and Pheenix, L. ... 000 10 | 10; 6 7 | 5z 4x ls 4 | 10 94) + | | & Dec.00) 8 .92| 6 Sep.92,) 1,869 
Do 8 % cum pref. ......... 19000, 10/10) 9 10h 1s) 4 9 1g wos! 6 Maron S*Acgal| 4 Mar. 92| 6 Acgod 2,175 
Farnham United, Limited.. | 12500) 10 | 10 | 114) 113 11} 113) a he 10 0 21) 14/10 Mar9}} 6 Aug9] 6 Aug 92] 6 Feb.93 
ai ps, ih abe | 18000, 5| 5) 2| 2 2 3| 3 | 0 of ail 2/6 Aug.9l) 6 Fob.92 6 Aug 92| 6 Ang92 | sigq99 
“eeu | ae a LB cies aetloe| 3123 | 416 9/344 \310) 12*Mard1|18 Sep.91l 6 Mar 92] 6 Aug 92 
Do 6 % pref. sevens seeneee | ¢ see 500,000 Stock |100 3424 344 ar 3105, - 318 0,167 |1533' 6 Mar91! 6 Sep = 5 Apl.92\ 5 Oct 92, 
Guinness, Arthur,&Co.L.Or £2,000,000\ © Oe cartes tes iae'l os io oe eis ‘| 5 Apr9l] 5 Oct. O15 July9210 Dee 2 55,516 
Do 6 % preference ......... 1 ee , (100 124 125 122 122 | 133 | 8 6 9 16 | 14/15 July91/15 Nov9 ® May92| 6 Dee.92, J 
Do5%dbsk rdatl 10 in1907| 9°500! to 110} 15) 16 | 14 15 124 5 2 O12) 114! 6 6 May9l 6 Nov9l) 6 July92 7*Jan.93) 414 
Hancock (Wm.) & Co., L....| 10,500, 10 | 10 a 12 | "sii 8s | 9818 4 ¥| 8% st 8 July91) 7*Jan.92 co P9214 Nov92) 8,49 
Do 6 /, cum, — evi vee} 30,000! 10} 10{ 83} 82 8S 83 | Ba 6 4 6] 58 5s/3 b*May.91 14 Nov9t S°AUL 921 § Nov92. 10,580 
Hardys Crown Brewery, "| 90,000: 5 | 34) 58 | se Og 6 512 O| 64) 6 7*ApL9l| 7 a : May92 5 Nov9z 
Highland istillerics, L. .... 40,000; 5| 5 64) ob 6 aT 1153 | 4 7 GIT |112 | 5 May9l| 5 Nov9l! 44July92) 42Jan.93) 
Hodgson’ age BrewyoL, »L| £150,000 100 | ae navauas ae 116 | 327 S17¥ 12 | 44July91 ties 4}Apl.91 nil since | 
Do 5 o% deben (reg 7 ‘ | 100 | ‘i ‘ , ic i 3 ] eee 93) 
| Ind,Coope & Co,L..,44 % deb. 13.500) 10 | 10 | | a a lseel atlieas 0; 6} 54 S Senpiles*tteensive Maree! 10“ Novo2 29,23 
] Indianapolis, Limited ...... 13,500, 10 | 10| 63 71 a1 whieeas a] ¢ $))12. May Site" ere) 74Mar92| 755ep.92 | 
Do 8% cum. pref. ......... 30,000) 10 | 10 7 | nt é | mx) 10° 713 9} 10| gil 74Mar9t} 74Sep.9 8°A 1,921 9 Nov 92, 
Jones (Frank Jones) L....... 30,000 10 | 10 | re ) Se 48} $29 0] 5| 45| 6*Aploi| 8 er 6 M ay92 10 Nov92! 
Do eum. pref. 74% ......... 20,000 5| 5| 43 5| 45 ; 64/6 13 3$| 6;| 57 12 May91/10 moe tal 6 May92| $ Nov92) « 
Kenward and Court, dikes 13'500) 5| 5| ; | 64 7 6A) 5 0 0} 6}! 57) 6 May91) 6 Nov 2:0*JSuly92\14 Feb.93. s 
ote 8 On. | aaso0l og | Bt 33 | 33 36. 33x 874 | 6 7 $| 33| 3¢ ho-saio 4 Feb22|i0"FulyOol14 Feb. $3) acest 
Do'6 ¥ cum. pref......... 12000 95 17 | 37 6 : 123 | 6 15 3 13} 12 /10*July 6 Jul 92| 6 Feb.93 
ion Brewery, Limited renee mand i 6 | 124) 13 | 12 \123% 8 | 2 8 27 | 25 6 Julyol! 6 Feb.92 uly 210° 92 
Beaecter | Beh B/S |Ghe gia Bee a8 et Ae Se aE 
Do seichtene® Jo seeeveees 15,000) 10 | 10 12)8) 133 123 248) 3215 6 91s tk! 3gal 7 Mar91) 7 Sep. 44 July92 Shan 93. 
Manchester Brewery, L.,ord 20,000; 10 | 10 | 1391315. 134 134%. 15h| 4 26 3 15 Uh 54July9!| 5$Jan.92) 5,July eo 
Do 7% preference............ £15 —" Stock 100 115 115, 11Sg)15 | 115% 44Apl.92) 440ct.92| 3,715 
Do 54 % deb. stock......... gor | 5 12 9 90 83 | 44ApL91) 440ct 91 ee 92! 7 “Deo 92 
McCrackeis’ a City Brew ’y,L. £500,000 100 100 85 | 99 83 | ; 90 8h 8 9 9) 8 | 8 Jne9l! 8 Dec. 9) San. 92| 6 Dec 92 oe 
44°, Ist mort. debs., 1908 10,009, 10 | 10 84, 83 8 | 8t 9116 0 u) 1D | 9¢/ 6 Jne.91| 6 Dec.91) 6 Aug92\ 5 Feb.93) 91,633 
Massey’ s Burnley Brew y,L 10,000, 10 | 10 | 9%) 72 m4 ft wt 4 0 O 12k) 113 5 Aug9l . aa 5 Aug. 92 5 Feb. 93) ae 
eens ‘Wan. & Co.,5% prei| 60,000 | Se aia 128 12°) 12, i} 128 | 4 0 cael all Aweol 4 Feb.92| 4 Aug92) 5 redat 20 
raed aby. Teer 600,000, Stock |100 109x i 8 ue 1094 | $ 28 a 6 | Osi.91) s*Juc o's Dec.92| 
Do 4% deb. stock ......... 10 vi i Pe oad cb. 
Milwaukee & Chicago, Ltd. +7500| 10 | A Si) | oy) eee Oh Pee ae * A 292 5*Jan.93, 6517 
Do 8% cum, pref ......... eer 3 | wails 314 | 134, lL Aug91| 5*Jan.92\11 ang 92 6 Jan.93) + 
Mitchell’s Bwy.(H. Muvchell 22,5001 10 | ei | 133) 14 | 133 3f ’ O Oj 12k 113! 6 Aug9!| 6 Jan. ae 6 — 5 Sep. 92}... 
and Co.), Limited... 22,500, 10 | 10) 11y) 128, ut rt ane” 412 O12 |110| 5 Mar9ll 5 Sep.91 : tee amar oo 5,890 
Do 6% cum pref. ......... 2900 100 100 ill “112 ‘110 in 110 . oe 134} 13 |10 May91 8°Nor9112 hot oa Oct. 92 
Do 5 % debenture ......... 13.000 10 | 10 134| 133) 13 | 133 138 16 | 12%, 124) 6 Apl.91) 6 Oct 91! 6 P y9210 Jan.93 \ 18,111 
Nalder& Collyer’s Bry L.ord ore | 10 | 12; 12% 193! 124} 12% | 4 | 10 {10 July91,10 Jan.9210 Ju! n 931 J 
Gee”... 14,000; 10 | x 10: ie Llvs| 9 2 911i Jul 9) 6 Jan.92} 6 Ju! yo2 6 Ja 
ae oiedwertin i ee 18,500) 4 | = 10x 1 204 10° 10j, Wie| 6 o 3103"! ao © ny 
Dos fit moet debatrr, oie 100 | 100102 {103 101 102° | AO 16.19 § 
_Do5% Ist mort. debatrr, £300,000, 100 | 100102 |103 
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tren 
MISCELLANEOUS COMPANIES—Continued. 
——— PRICES OF THE | |Last yrs.) PRICES OF, 
CAPITAL. | Monrtu. idivs. yld. 1893. | DivipENDs. 
—_—_- | | Investor’ ———_—— — | a si ints 
panes. No. of pose, | @ i[4igdig ‘Bas: iat Latest. 3 | Last Four. Kesrv. & 
Shares or | “3 |e | 2 a | Price. | So | ET Rate%per Annum. Including Bonus, Blnce.aft 
‘Amt of Stk Stock, oe é\2 1.8 | ass PerCent. = | j————~ * Interim. ‘Last Div. 
. n- f PRO er cys “Spee ’ 
Cit pe sf ar $40,750 Stock.'100 11595163. 155 {1574x155 \5 14 3163 1495. Diab | | 8 Aug92/10 Feb.93 

Fate pref. ......... 397,570 ,, {100 1265 129 ‘1244)1249) xl25¢ > 4 9 8129 123 : gyro | 5 Aug92| 5 Feb. 93, 
ey mort. deb. stock 250,000 » {100 ‘109° 1103'108 10 | 1003 |... {MMOH LOT | . {4 Nov.92\_... 
Do sland, Limited... 20,500 10) 10 6}, 73} 6) 7 | 74116 5 9) 7) 6 15 Apl. 91.10 Oct. 91.10 Apl.92. 10 Oct. 92! } 13,622 
5 pec Eagend, Limited | 20,500, 10} 10) 8, 8} 79) S| 83410 0 0) 8%) 6)) 8 MarSl| 8 Oct.91| $ ApL92) 8 Oct. 92 
oe osenhacter Bry. L.) 25,000, 4] 4) | 63x! 7| 6 7} 7 | 624 3\ 6% 5, 8 July91/12 Jan.92| 8*July9212 Jan. 93) 
PEs cectereace Ped 15,000, 4| 4) 5ix| 54° 5: 5) fl gus 6) 5¥5) 5 ) 6 July91, 6 Jan.92 6 July92, 6 Jan. 93) - 
mei ft Breweries, L..., 30,000, 10 | 10 | 53} 5s) 44) 5] 5 |t0 9 0; 53) 44)15°ApLO1 15 Nov91 10"ApL92 0 Nov92) 19,657 
gegen sels ; 30,000, 10|10| 74 8 | 7 | ix, Wid 8 3 8 8 ee 8 Feb.92, : i ; — a “e 

. ba 10| 84 9} 8| 84 8% \10 11 9| 9 | 8 \10 Ju 9110*Jan.92 8 July92 8*Jan.93. 

peneeen Dray cone het 10 | 10 11'| 114) 105) | 113 |6 7 3 1s | 10:17 A pol 7 Oct. 91 7 Apl.92 7 oct. 02 | 12,587 
oe rer stock...| £200,000 Stock |100 1043':06 |1023,1023| 1028 | 4 28 9 108° 11024) 5 Apl.Ol| 5 Oct-91 5 Apl 92, 5 Oct. 92 
aS w.,L., 7%Pt.. 13,600 10 | 10) 53] 5) 54; 54) 54 110 18 3, 53 54, 7 Mar.9}\ 7 Sep.91, 7 Mar92\ 5 Se 92) 154 
_— Mort, Deb. Stock! £136,000 Stock. 100 '95}x; 88 | 83 | 854, 904 | 5 17 6) 90 | 83 | 5 Aug91| 5 Feb.92| 5 Aug92\ 5 Feb.93) 

Pe Cane, L | "90,000; 5 | 5| 71 74) 6% 7| hl 821 6) 74 6814 July91 10*Jan.92,14 July92\10*Jan.93) | 41 295 
ty cok ped } 99000) 5| 5| 7| 7 Gf 71 6£ 15 0 o| 74, 64) 7 Oct.91) 7 Apl.92\ 7 July92! 7 Oct.g2! f°" 
tev Burslem Brwy.,L.| 18000) 10 | 10 [135x/134a) 134: 138i) 13H) 8 14 3) 14 | 134/14 July91 10 Jan.92 14 July92 10*Jan.93,—... 
ee od | 18,000, 10 | 10 | 12x) 124) 114 12k) 5 O 0) 124) 119 6 July91! 6 Jan.92, 6 July92| 6 Jan.93) 
id's Brewery, L., 5% Bri| £700,000 Stock. 1100 126/127 234124 123; | 4 0 912811234) 5 AugOl 5 Feb.92 5 Aug92 5 Feb.93| 1 
eee k | £600,000 Stock.100 110x\111 109 110 | 109° | 3 23 C\L12 109 | 4 Aug$1 4 Feb.92 4 Aug92\ 4 Feb.93) «+, 
eer are AEE .~------- | ~~ 90,000, 10/10! 53! 52) 5| 54] 5816 7 3} 55 5 10 July91 10 Jan.9210 July92, 8 Jan.93 

Bey come weet ssdheedase | aa + “4 he 3i| v4 s| 8 10 ¢ a 8s 748 July9]) 8 Jan.92 8 July92, § Jaa.93) 
ee pm pes Le ord. 10,000 10 10 | UL | 114] 104/11 | 108 | 6 26 3} 14 104) 4 July91 11 Jan.92, 4 selves Jan.93. bi os 414 
ape peswees 1 9,000; 10 | Ug) 12g! 114) 124) DF | 5 12 d| 123) 1 7 7 —_ 7 Jan,92) | July92) . coe 

aoe pe 14 7 ps. |Dec | 

San Francisco, L. ssi ae = | 10 iI 5 aa - ri oa - 44 . és ao 90 Hii oii Mislows|.. 
fey eene Ww. L., Ord. 24,000! 10 | 10 i| 73] 74 73] 721726 91 72} 74) 8 June91| 8 Dec.9]. 6 June92, 6 Dec.92)\ 3) 59g 
Showell & Sons (W.), Ls. Or 11,0001 10/1 i 114,11 | 113} 1) 16 4 6) 11g) 11 | 7 June91, 7 Vec.91 7 June92) 7 Dec.92 
ee ee 9.700| 20 ‘8 | 64| 63/64 6gx| 64 | 7 8 S| 62) 5815 Sep.9l! 5*Feb.9215 Sep.92, 5*Feb.93 1,685 

Saith, Garrett, & Co., Lim. i001 20 | 20 | 21/218) 204) 21 | 218 | 4 15 $21 19 | 5 July91, 5 Jan.92, 5 July92| 5 Jan.93 
Do preference ‘ial. ane 10 10 | 174) 17%) 173! 173) 179.) 5 14 3) 179! 174/12 July91) 8 Jan.92:12 July92 8 Jan.93 \s 8,732 
<r Sons, a ; 8500/10 | 10 | 13, 134, 13 ; 134) 134 | 4 10 6) 134! 13 | 6 May91, 6 Nov91, 6 May92| 6 Nov92 

os," xi Pernited as 5 500! 90 | 15 | | 253 258| 254; 254] 25 | 5 18 9) 25% aos 8 for 59 | 8 for 90 , eae +i “8 a 14,251 

, Limited...... . a i 32 6 13 0 3 3) 30 Ss or | or 
Pemba agen a ele 54) 154{ 194 1386-9 01 16 | 15510 Aug9110 Feb.9210 Aug92/10 Feb.93 

Threlfall’s Brewery, L., ord) 37,500 10 10 | Six 138) 13 1B 4) 134 133 | 4 8 5) 139) 13 | 6 Aug91 6 Feb.92) 6 6 Aug92 6 Feb.93. + 58,683 
aria cea "eho | £40000 on a 115 ‘119 {116 hLa7 1184 | 4 6 6 ‘1194 a6, 5 July9l\ 6 Jan.92) 5 ore 5 Jan.95, 

man, Hanbury, Buxton | oA 
cry y mame | £1,200,000] Stock 100 110 1103) 99 yo eh | 3: 3/104 4 ! ene 3 for poll for’ B18 for” _ - 
Truswell’s Brewery, Lim... Let | oe rf = 93 93] 93 \20 10 6 9% 8$20 July9110*Jan.92)10 Juloos Jen 2,792 
7 oe —- Co., L. aoe . 10 10}! 103) 10 104; 103 7 16 O} 103) 931 § ouryRh 8 Jan.92| 8 July92) 8 Jan.93) 
UO VME PPEU he ae eweenee | 

Walker (Peter Walker Son) | | ay! | 1i¢ | 4 9 of 1191 11 | 5 Sutyoi| 5 Jan.g2| 5 July92) 5 Jan.99) 182,000 
po oe ees: Mee | 8 Oe aaa 1045! 102" oat 1d $17 6 1 aa 102 | 4 July9l\ 4 Jan.92\ 4 July92, 4 Jan. 93) 

= 4 % mortgage ne ae ,000,000 Stock 00 a aa 146 \i463| 147 | @ 3 ; 149 )146 | 6 Auk 911 6 Oct. 91, 6 Api.9: 2] 6 Oct. 92) 

Watney &Co.L.,67cum.pri.| £700,000 100 |123)/125 |122 |1234| 1235 | ¥ 2 6)L25 120 | 5 Apl.9i| 5 Oct.91| 5 Apl.92 5 Oct.92| 
DoSgdebs.red. atl10, 1905 £700,000, 5, 12113 |1l1 12 | 1124 | 4 2 6114 | LLL ) 4hJuly91) 44Jan.92 44July92) 4} Jan.93) 
Do4}%B deb. stk. .. .... £300,000| 4, {100 112 | 91] 44Nov91| 44May92! 4,Nov92 

100 |100 |1113)113 |L10 lds) 1103 | 4 7 6/113 i110 | 44May91| 4$Nov91| 44May 

Bay aa cack | £750,000 Stock |100 109° /1105 108 0 | 1104 | 3 14 6)110}108 | 4 May91) 4 Nov91) 4 May92 4 Nov. Sra. 

Worthington & Co., L. , 54 =I 5 | ¢ |» y .91, 54Ma 9215 Nov.92 

cum. pref. shares ”.....| 96 i elo line lise 34) 22 at | 3 0 su Mia" PB aplol| 54 Now iH AeApLo2, toct92| 

© rsd ~sagheoate en) 5,000 erg 100 1153116 | us 115 | 4 |4 7 ills ne M4 | 5 Ang0l| 6 5 Feb.92! 5 Aug.02| 5 Feb, 9 130,964 
QANAL COMPANIES. |_—-—— —— oe ‘31 «O1B2 \i99 4 Mar91! 4 Se 91, 4 Mar92| 4 Sep.92; = 
Do 44, Satis cenk | 4797400 io 100 op 0 ie 125 4 1295 3 3 f 1125 | 4 July91) 4 Jan.92| 4 July 4 Jan. = a 

o enture s } ’ ” | | 
ware & Hudson Canal, | 5 14 $140 wr 7 Aug91, 7 Mar92) 7 Aug. 92 7 Mar93) = 
7% 1st Mt. (Penns) 1917) $5,000,000, $1,000) 1024/1374 1374/1344)1344)x 1403 | Soe tt > ‘Avtoll 7 Oct.911/7 A 1.92) 7 Sep.92, = 
7% bonds at 1901, 1894 es $1,000) 102), 1054|107 |L04 1054 105 13 7 6107 jL04 | 7 Apl.91) one 5 ay 92, 8 oa Sipe 
7 100 185 188 |183 }1854) 180 | 4 4 6)188 1183 8 Ane. 91) 8 Jan ~ 

Droitwch (g by“Sharpness ) 100 aa 91 204 204% 203 | | 415 | 244) 205) 43 Mar91| 4]Sep. 91) 4] Feb. 92) 4fAug.92 | ons 

Droitwich Junction Canal 12,000 20 | 20 z on 72h) 773 -- | 9 78 | 9 694| 2 Mar9]| 2 Sep.91 2 Mar92; 24Sep.92, o 

Grand Canal (Irish) ......... | £665,938) Stock |100 \ 4 i ; 7 11185! 120 13 6 ol - saat 4 Jne.91, 4 Dec.91, 4 Jne. 92 4 Dec.92) 8,732 
rand Junction Canal ...... | 11 ;300) 100 100 /1184'120 63] 168 | 3 22 3 . * | 6 July91\ 6 Jan.92| 6 July 92 6 Jan.93! 

preference ............s05 9,370, 10) 10; 168). | aaa se) sss | 4 7 8 894} ol... 14 Nov 91) 4 Apl 92) 34 Oct.92 
& Liverpool Canal ...| £1,224,194 Stock |100 | 883) 88} 34 4 de 4 ds! ' 4 33) 4 Jan.90| 4 July 90 4 Jan 91 __ ionil. one 

Manchester Ship Canalord., 400,000, 10| 10| 34) 44 Se! Sie| 58 | at Sys) 44) 4 Jan.90) 4 July90| 4 Jan.9}) nil. eee 
B25% preference .......| 400000, 10} 10 | 58) Sy4) 5 11004 101. | £79 9/1014) 935. 4 July9! 4 Jan.92| 4 July92 4 Jan.93) ... 
Boas ortgage Deben | £1,359,000) 100 |100 |101 (1013 1005 4 3 1105 j1033| 4 July91, 4 Jan.92) 4 July92, 4 Jan.93,— ... 

K Do 4 % 2nd issue 1914 . "453,000 Stock |100 104 105 tos 105 | 105 | 3 14 G1 4| y | on 
ortk Metrop. Rail & Canal! | - P | 1.91| 240ct.91) 34Jne.92' 240ct.92 

Rachaats pa Stock... £1,275, 000) Stage |G | 68 | Or | 66 | Grx| 654 | 1 20 ol 67 654) 20 A gO 20/ Feb. 92 10Augo?!t0/- ite f 

ale Canal ............0. 5, 4 ‘p | 
nessN w Dcks.&Gloster i lye 2 | | 1 Nov.89\nil. between 10/ p.s.. Nov. 92 
Preetaa: Maxigatn.| £208,702); Stock 100 | 12 | 12 | 10 106s) 111 | 4 20 0,109 j104 | 5 Mayol) 5 Novdl 5 May92) 5: Novge L416 
Preference A,5 % ... £109,500; ,, 100 1064109 104 86 | 85 }3 19 6! 90| 82 54May91, 54Nov9], 54May92 5$Nov92) 

do B, 55%... £100. 000); a ee ee we heel al: 0.27. 6) 40d Sl Cee peor 6 Nov92 (for year) 

49 ontet0 © <*| £120,000,» [100 | 404 46 | 38 | AG | Ot Ue 27 Glto2 | 90 | 4 Aploll 4 Oct.0l| 4A 92,4 Oct.92 

goo t % debentures......... £461,066, ,, |100 j#02 | ‘102 for l ant oe 4 12 6| 90| 87 | 4 Marl) 4 Sep.91; 4 Mar92/ 4 Sep.92\} 973) 

ee Ziztom 00 at n3 130 ity an. | 322 188 |i | Syly anos Ayla 
ebentur Feb 92, 
Stourbri ge Canal ... Th sseakd | '300 1434/1433) 634, 68 | 61 | 658) 63 os 3106 101g Feral 17 Bi or 801204 for 90) 21 for 91. 249,430 
ORE ssi. che ccociensakd | 393,801, 20 | 20 |104 (106 1033/1054 <= 6 6) 71 | 69 | [Sane 3 Nov. 91) 3 May92) 3 Nov92; «» 
w OUT Loam ghm Canl., 1,500, 100 |100 | 70 | 71 | 69 | 70 4} 4 ;o poet 
OITY LOANS, éc. egrets ay Foam eer etey pe Peer — 


rontane Zeal Ty ok te) £121,600 

Our ° 

~ 5Y, bonds, oa | ¢£ 000, 
$100 000’ 


debs., 1936 ......... 
Ack kland(City)6%1899.1924| £46,500, 





100 |100 1084,110 107 
100 |100 /106 ‘10731105 ee | 
100 '100 /106 1073 9,105 107 

100 {100 \1064 112 101 !1065! 


soca 1084 | 5 10 


107% | 4 13 
| 1075 | 4 14 
1094 | 5 11 








6)110 |1064! 6 Jalyoll 8 Jan.92 6 aly 92 6 Jana - 
| 5 Nov 92 — 
ro 6 Nov92) w= 


0/1074 105 | ‘5 Api.91\ 5 Oct.91 5 A 
0/1074 105 ay9l, 5 Nov9l; 5 
g\112 101 0 MayS1, 6 Nov91| 6 May92' 6 
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SO THE INVESTOR’S MONTHLY MANUAL. | Feb. 28, 1893, iF 
women itis a 
MISCELLANEOUS COMPANIES—Continued. 
Seow PRICES OF THE Last yrs. PRICES OF - 
CaPITAL. Monta. Last |div8-yld| 1893. DIvVIDENDs. 
= “No. of |Sh 02 2 g , g | Busi aioe ~ Last F [Resry. & | 
0. oO are) ,: 2 #318 a ati ¢ 2 our. : 
Shares or! or 3 8 = |e s or Price. |< = | Rate % per Annum, including Bonus, aig | 
———/Amt of Stk Stock. | ~ & fee] ls 5 *\PerCent:| = * Interim. |LastDiv 
OITY LOANS, Corn |-————_——_ —_ — |---| — | | aac — 
Auckland (City) 6% consel., | | | gITy 
re £182,300 100 100 {125 126 |124 |125 | 125g | 4 13 $/126 1119 | 6 May91| 6 Nov91! 6 May92 6 Novg2) || Mept 
Do o% debentures, 1934..| £200,000 100 100 {1084110 {107 |1083; 1095 | 4 22 F111 107 | 5 July91) 5 Jan.92) 5 July92 5 Jan.93) .., Do 
Belfast Water Comrs. ...... £500,000, Stock 100 1054 vee | vos (LOS8] USE| 3-8 OL... |... | we | ue | ShApL OZ S2Octoal 7 t(D 
Bir. Cor. 11 G. & W. Ann .../109,092/p.an.] per ll | 32 | 324) 319] 32 | 32 | $ 2 6) 323) 314/£1 for 90 £1 for 91/£1 tor 92Jan&July| _.. , | Metre 
Do 3h % stock (at 98) 1946) £3,650,000 Stock 100 |1134)1144/113 L14 | 1144 | $ 0 6/1145 113 | 34July91) 34Jan.92\ 3hJuly92 3hJan.93} | Freeot |} | Met 
Do 3% stock, red. 1947 ...| £1,274,200' Stock 100 }1023)103 {102 {1023} 1028 | 2 22 0/103 /1014| 3 July92) 3 Jan.92| 3 July92) 3 Jan.93 Parte Middl 
Blackburn Corp. consol 4 ¥ £329,320! Stock 100 1244 !126 124 1125 | 124 {| 314 G/126 \124 | 4 July91) 4 Jan.92) 4 July92 4 Jan.93) , Do 
ae “| £1,136,860' Stock |100 |1063/109 |1063|109 | 1072 | 3 8 6/109 |1064 ShJuly91) 34Jan.92) 3hJuly92 34Jan.93} °2 | Ment 
Bolton Corp. 34% Red, 1935..| £1,000,000, Stock 100 |1073}109 }1073/109 | 1074) 3. 4 cjt09 1107 | 3$Api.91! 340ct.91| 3hApi.92 340ct.921 ~ j}, Do 
Boston(U.S.)5%(1% sk.fd.99)| £512,800) 100 100 |1024!i04 101 {1025 103 | 4 23 3/1044/101 | 5 July91| 5 Jan.92) 5 July92\ 5 Jan.93} | = | Do 
Do 5 %, red. 1902 .......... £400,000, 100 100 1064/108 |105 [1063] 1064 | 4 6 6/108 {105 | 5 Apl.9l| 5 Oct.91) 5 Apl.92, 5 Oct.92| 5 | Do 
Do 5 %, iss. at 914, 93 ...| £989,300, 100 100 | 99 |1C0 | 98 | 99 | 1003 | 5 3 v|100 | 98 | 5 Apl.91| 5 Oct.91} 5 Apl.92) 5 Oct.92) .. 5 | Mont 
Brighton Corptn. 34 %, 1946) £662,804) Stock |100 L114 jLI5 |L13S/L144) 114g ( S LZ ofLlS \LIS | 34May91; 34Nov91 33 May92) 3$Nov92\Free atp | Mare 
Bristol Corp. 34 %deb. stock! £2,069,908, ,, {100 |1135,1143/1135/(144] 2144 | $ 2 C/LLA4\L11 | 3gMay91| 34Nov91| 34May92| 34Nov92!... “Napi 
Bradford Corp.4% deb. stock] £1,558,697| »> 100 |107g|1079)107;|108 | 108 | $ 25 9/LO7z)L074| 4 Api.91] 4 Oct.91) 4 Api.92) 4 Oct.92) New 
Do 414% deb. stock ......... £487,550, 4, |100 |L05 |106 [1044/05 | 106 | 4 3 U\LO6 jL04 | 4ZApl.91| 43Oct.91) 42Apl.92 440ct.92) ~~ 1 
Do 34 %deb. stock ......... £267,411/ 5, |100 |102 |103 {101 }102 | 1013} 3 9 9/103 \10L | 34Ap1.91] 34 Oct.91] 34Apl.92) 340ct.92) p| Nw! 
Buenos Ayres (City) 6% deb.| £1,289,880) _,, |100 39 | 39 | 36 | 36 | 36 mil, | 40 | 36 April, 91| last pay;ment io |New 
Do 44% Bonds ............ 977,920} ,, |100| 54|55|53]55| 54 | mil. | 55 | 53 | 44Dec.89/ 44June90| 4jDec.90) nil eince|  ... | a 
Christchurch (N.Zealand) 6% | »| De 
District Drainage, 1926| £200,000} 100 |100 |124x|125 {123 |i24 | 124 | 4 12 $/125 }122 | 6 Jne.91| 6 Dec.91| 6 Jne.92| 6 Dec.92|_ ..., Not 
Cape Town 5%Deb.(1%sk. fd.)} £92,000! 106 |100 |107x/108 }106 }107 | 106% | 4 24 c/108 /106 | 5 July9i| 5 Dec.91/ 5 July92! 5 Jan.93)}  .. Cam: 
Cardiff 34% stock, red, 1935) £1,222,500 Stock |100 j112 )113 ji11j[l124) 1)2g | S$ 2 5/113 {LLL | 34July91) 3$Dec.91] 34Jne. 92) 39 Dec, 92)Free | De 
Cheltenham 3 % 1971 ... ..... £375,000, ,, |100 | 99 |10! | 99 [lO1 | 1004 | 3 0 ;|LO0§| 98 ... | 3 Sep.91| 3 Mar92\ 3 Sep. 92\Freestps am 
Clyde Nav.Trst.4%fnddebt) £477,361) ,, /100 /1044)1054)1044)1052} 1055 | 3 18 9)105,)1045] 4 May91/ 4 Nov9]/ 4 May92; 4 Nov9z} .. |e 
Cordoba(C. of )6%str. bds,1922/ £198,400} 100 |100 | 284] 31 | 26 | 284] 274] ... | 31) 26 .. | 6 Feb.90| 6 Aug90| nil since} .. | Pe 
Do 6 % bonds, 1923......... £595,200 100} ... | 283} 31 | 26 | 284] 27g] ... 131} 26) 2. | 6 Jan.90| 6 July90) nil since} <- tag 
Corp. of Lond. bds.34%,1893-5] £957,500! ) 500 |100 }101 {102 {100 {101 | 101 | & S$ E|102 ]100 | 34% 34% 34% 34% | : 
Do 34 % redeem. 1896-8] £1,816,400! | & {100 {102 {103 |101 [102 | 103 | s 2 s|103 |101 | 34% 34% 34% 34% Freeot |] | | > 
OIE oo vcsescrnsvenenns £211,300! J 100 |100 |100 j101 | 99 }10: | 101 | 8 2 cfi0l | 99} 3 Apl.gi| 3 Oct.91] 3 Apl.92| 3 Oct.92} stamp HD 
SE a, NS necccncvesenens £796,400) 100 |100 {103 j104 /103 }104 | 104 | 3 7 C/jLO4 ]102 34May91| 34Nov91/ 34May92/ 34Nov9z| | duty, | Ota 
Do Com. of Swrs 34%, 1905) £725,000| Stock |100 |103 |104 }i03 {t04 | 104 | 8 6 s|to4 1:02 | 34MarQ1| 34Sep.91| 34Mar92| 34Sep.92 wr 
Croydon Cor. 34% Irred.Stk.| £494,419} 100 }100 |1144}116 [114s}t16 | 1152 | 3 0 {116 |1134] 34July9i| 34Jan.92} 34July92) 3}Jan.93|ree stps | D 
Derby Corp., 1920-50......... 250,000! Stock|100 |100 }1014/100 |1003) 101g | S$ 0 $}1012) 98 | 3 Jne.91| 3 Dec.91) 3 Jne.92| 3 Dec.92)Freestps \D 
Douglas Town 34 % red. ..| £211,820) ,, |100 |LOL {102 ]100 }102 | 101 | S 9 {102 {LOO | 3sJuly91} 34Jan.92) 34Jne.92) 34Dec.92)} ... a 
Dublin Corp. 33%, 1944 ...| £1,055,285] ,, {100 |1053]1054]1044}105 | 105 | s 2 $/1054/103 | 3gJuly9i| 3}Jan.92| 3}July92| 3}Jan.93\Free Sle 
Dundee Water, 10/ Annuities) Totalannu |ty £14,315 /302 |303 |302 |303 | 307 | 3 6 9/307 |302 {£10 in 89/£10 in 90/£10 in 91/£10 in 92)/My&Nv] : Par 
Dundn (Otago) W6%dbs,1925) £109,100) 100 100 /123x)124 ]122 |t23 | 123 | 4 13 O/125 |122 | 6 July91| 6 Jan.92/ 6 July92/ 6 Jan.93}  . . ‘Por 
Do Municipal 6 %, 1906... £91,600) 100 /100 jLI5xj116 [114 fll5 |] 115 | 4 10 E}LI7 [114 | 6 July91) 6 Jan.92| 6 July92)| 6 Jan.93)  .. é| 
Do 5% consolidated 1908} £312,200) 100 |100 {109 }110 }1C8 }109 | 1084 } 4 7 OL1O 1108 | 5 Apl.91} 5 Oct.91| 5 Apl.92) 5 Oct.92) : Pl 
Edinburgh City Debt......... £298,633! Stock /100 |954x} 964] 954) 964) 96 | 8 2 6} 97 | 954) 3 Aug91| 3 Feb.9¢| 3 Aug.92} 3 Feb.93) 3 “Por 
Edinb.& Dist.WatrTrustAn.| £414,000, ,, {100 {190 {194 [190 Ji94 | 194 | $ 2 6/194 188 | 6 May91| 6 Now$91| 6 May92| 6 Nov92i . - 
Fitzroy(Melbn)5%dbs.1916-9| £119,000} 100 |100 |106x/107 |105 |106 | 106 | 4 22 €/108 |105 | 5 July9i| 5 Jan.92| 5 July92} 5 Jan.93} ks 
Gisborne H.Bd.5% Loan,1915 £200,000) Stock 100 92, 94% 924 934] 932 | 5 13 3] 945 913) 5 May91 5 Nov9l) 5 May92 5 Nov92 on | D 
Glasgow Corporation { 9% £300,000) Stock | 100 283 [285 [283 }285 | 285 | $ 4 6/285 |283 | 9 May91} 9 Nov91/} $ May92} 9 Nov92)  .. | y 
Gas Annuities xt 6} | £115,000) Stock |100 |2053/218 |2054]218 | 2174 | $ 2 €)218 |2054] 6gMay91| 6fNov91| 6?May92) 6ZNov92|_ ... lt 
Glasgow Co .Water4/ Anns|Totalannui ty £26,967 132 j133 {132 }133 | 1324 | 8 O 9133 }1Z9 | 4 May91| 4 Nov91/ 4 May92} 4 Nov92} «= | Re 
Do water funded debt...) £234,980) 100 |100 |1274}1333}1274}133 | 133$ | 3 O 9/1333)1274) 4 May91| 4 Nov9l} 4 May92| 4 Nov92)_ ... | I 
Do 34 % stk, 1914 ......... £1,250,000! Stock !100 |1083/109 !1085}1083] 109 | $ 1 3|109 |1074] 34May91| 34Nov 91] 34May92| 34Nov92/Freestps if 
Do 3} % stock, 1907 ...... £1,000,000; ,, {100 [102]... { ... 002} 102 [3 4 38)... } ... | 3}May91| 3}Nov91| 34May92| 3zNov92} .. ; Ric 
Do Irredeemable Stock...| £1,170,000) ,,_ /100 |1183)119 }1183)(19 | 119 | 2 79 6/119 |117 | 34May91! 34Nov91} 3} May92} 3hNov92 Freestps Ro 
Greenock Har.db. “A,”34%! £379,695) ,, {100 | 904) ... | ... | 904} 904 [3 28 6) ... | ... | 34May91| 34Nov91] 3$May92) 34Nov92)_ ... 
BT Oe cncsscmcesed £1,102,687; ,, |100 | 40 | 40 | 393) 40 | 397 [ 5 12 6) 419] 393] 2 May$l| 38Nov91} 2 May92/ 24Nov92|_... I 
Greymth Hrbr Bd, 4% dbs., , Ro 
1925, Gtd. by N.Z.Gvt} £100,000} 100 /100 {103 |L04 |102 |103 | 1033 | 3 18 3}104 |102 | 4 Mar9)! 4 Sep.91} 4 Mar92} 4 Sep.92})  . \ 
Huddersfield 3 % red., 1934) £479,400) Scrip }100 |100 {LOL | 994/LOL | 1004 } 3 O C}101 | 984) 3 July91| 3 Jan 92| 3 July92| 3 Jan.93\Free stps in 
Hobart Town 5% deben, 1930) £150,000} 100 |100 {1163}119 [114 [1164] 1182 ] 4 6 S119 [114 | 5 May91| 5 Nov91| 5 May92} 5 Nov92}« |i Sa 
Hull Corporatn.34%,red.1943| £500,000) Stock {100 |1125)1135/1125]1134] 1134 | $ O 3/1134}111 | 34July91| 34Jan.92| 34July92) 34Jan.93}Freestps is 
Invercarg(Boro)4$%db,1936] £150,000} 100 |100 | 96 | 983] 96 | 93 | 934} 4 24 ©] 984| 95 | 44a P91] 440ct. 91 43ApL92 440ct.92} & 
Kimberley(Boro’of),6 %dbs. £43,500} 100 100 |105 {106 }104 [105 | 1044 | 6 2 9/106 {103 | 6 Mar91| 6 Sep.91} 6 Mar92| 6 Oct.92}' «+ 
La Guaira Hrbr.7% deb. stk} £300,000 Stock | 100 883} 94%) 884] 904) 944 —_ 944) 86 | 7 Jan.90/ 7 July90) 7 Jan.91) 7 = | 
Do 7 % 2nd deb. bonds ..) £300,000) 100 (100 | 544) 544) 494) 514} 494 a 57 | 494) 7 Mar90) 7 Sep.90/ nil betwn 29 tee ; 
Launceston (Town of) 4% db 8 
1916 (Int.g.byTas.Gov.)} £150,000; 100 100 | 99 |100 | 95 | 99 | 1014 |} 4 4 3/100} 98 | 4 Jne.91| 4 Dec.9)} 4 Jne.92 - 8 
Leeds New Gas debt, 44%...) £58,955) Stock |]00 |132x) ... |... |... | ... | 8 8 6/132 |129 | 44July91| 44Jan.92) 4hJuly9: _- | 
Do 4% deben. stock, 1926) £2,302,950) Stock }JOO |LI7g}L18 |L17S}t17§9} 1177 | $ 3 S}L19 [L174] 4 July9l| 4 Jan.92| 4 July92} 5 io Se 
Do 3§ Astock .......cccceeee £1,067,394/ Stock }100 |1104)111 j110 j110}/ 109 | $ 3 G/LIL {1084) 34July91| 34Jan. 92) 34July92} . - So 
Leicester Corp. 34 %, 1934] £1,298,493) Stock |100 \L1I4/4225}111 [112 | 1123 } 8 6 GE]1124}110 | 3hJuly91| 34Jan.92| 3;July92) 34Jan.93}Freestps St 
Lincoln Corp. 3% red. 1919] £326,346} 100 |100 | 99 |1004| 99 {1004} 100 | $ 0 0}1004) 974] 3 July91| 3 Jan.92] 3 July92} 3 Jan.93/Freestps 
Liverpool Corp. 34 % stock| £7,893,815| Stock !100 {116 [117 |1154}1163] 117 | $ oO OJLIT {L155 34July91| 34Jan. 92) 34July92) 34Jan.93\Freestps 8 
London ‘Ontario)5%deb. ’93; £99,800} 100 (100 |101x102 |100 101 | 1024 | 4 19 ¢]102 }100 | § Jne.9}| 5 Dec.91| 5 Jne.92 - g 
Do 6%Wtrwks.debs.,1898} £66,788) 100 |100 |106 {107 |105 }106 | 1064 { 5 1 ¢}107 |L03 | 6 Apl.91] 6 Oct.91) 6 Apl.92 . o 
Longton 33 % Stock, 1932...| £98,959] Stock |100 |103 |104 |102 {103 | 1024 | $ 72 5{104 |102 | 3gJuly91| 3ZJan.92| 3gJuly92 - T 
Lyttelt’n(N.Z.)Har.6%,1929 £200,000! 100 |100 [120 121 |119 [120 | 1204 | 4 17 6/121 |117 | 6 July91| 6 Jan.92/ 6 July92 . - 1 
Manchstr. Cor. 4% con. debt.| £3,775,735| Stock! 100 |129§|13U3}129 {1294} 1298 | $ 2 £/130})129 | 4 Jne.91/ 4 Dec.91} 4 Jne.92 92) om T 
3 4 See £91,035) Stock}100 j112 {113 {111 [112 | 1103 | $ $ 3/113 {109 | 3hJne.91} 3§Dec.91) 34Jne.92 : 
Do 3 % red. con..........0. £620,000} Stock'100 | 994/100 | 98 | 983} 98% { $ Z 6/100 | 98 | Divs. quajrterly, Majrch, June, : 
Do 3 %, 1891, red. 1941.../£3,000,000) Stock!100 | 994/101 | 993}100¢] 100g | $ 0 6/101 | 983) ... | 3 Jan.92) 3 July9z - 92)Free stps 
Melbrne & Met. Bd. of Wks. 
be | ee 1,000,000; 100 /100 | 974'98% | 97 | 98} 98 oe 983) 97 - ee oe see - 
Melbourne5%debs.1896-1907} £125,000} 100 /100 |1084\114 (103 1083] 1063 | 4 6 46j114 |103 | 5 May91| 5 Nov91} 5 May92} 5 Nov92 “ 
Do 44 % debs., 1908-27 ...) £200,000} 100 |100 /106 {107 [105 [106 | 1064 | 4 4 6|107 )105 | 44May91] 44Nov91| 44May92 / y 
Do 4 % debs., 1915-20... £600,000} 100 {100 | 99 |L00} 98 | 99 | 99 | 4 3 3/100 | 98 | 4 May9l| 4 Nov9l| 4 May92) 4 Nov92}  -= ( 
Melbourne Har. Trust5%1908} £500,000} 100 |100 |106x/107 {106 {107 | 1063 | 4 8 6/108 |106 | 5 July91! 5 Jan.92| 5 July . - \ 
Do 44 % bonds, 1915 ...... £250,000} 100 |100 /103x/104 |102 103 | 1034 | 4 6 3/105 |102 | 44July91| 44Jan.92} 44July92 , ~ 
Do 4% bonds, 1918-19 ...} £1,250,000) 100 |100 | 94x| 95 | 93 | 944] 94414 8 3/96 | 93 | 4 July91| 4 Jan.92| 4 July92| 4 Jan.93) = 1 
Do Trmys.Tst.44%dbs 1914} £1,630,000| 100 |100 /108x\109 [107 /108 | 1084 | $ 19 j110 [107 | 44July91| 4) Jan.92) 44Jul - 
Met. Fire Brigades Board 
(Melbourne)44%Debs.1921 100,000' 100 100 (104 |105 103 |104' .., . (105 [103 eee one one oT, 
oe - 
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| oe Senne COMPANTES—Continne _ 
eee a SOFT S rn 
Share of Shar | __ Mont we | Tas _ ° = 
art LOABS. &c.—(Oon ) Shares or | _" z | oo 2 ~ sea Last dive = a. 
fe 8 cone stock, 1929) £169616 om | 8/3 § 9 | so Investor 1805. 
5 | 4% 1949 ck, 1941) £ 38S i—'|- im]. | ness | teat oe 
‘Metrop Police 3%, Deb. | £10850000 Stock 100 mre lars 3 | Dene |=" st; 2 | | ——— seeaaantaie 
| : ‘olic 3° piesa leoc S { eet E rice, a | 2 _ 
| Mexico (Cit 0 ah Deb. 2,200,000 Stock 10 Me 14g 11: |PerCen 4\ 5 ___Divivenns. 
y of) 5 £ Stoc 10 3 t. “ 
Middlesbro’ 33 4 % ster. In | ae S ock 100 wx 106¢ 10 i 1143) 114 ed mm 3 Rate % Last F - . 
| Do 3h % st ® stock 1909! 2,363,160 tock 100 91Z, ¥3 47106 | a, | 217 —-— ® per Ann our. re 
| Montreal °, ock, 1911-1 £300, i, il ‘1025 10: A1g 92x! O06; | 2 16 91142 | ————— . um, includi Rk —— 
| BY (14%, 13...) £ 000 1 00 65 3 102 |! 2x, #2 218 0 1123 ____* Inter uding Bo \Resrv. & 
| rah sg.) 100 £200,000 ae eee oe ieee 7 | 214 Hes 1034 one aaa a — oom 
5% 1879, red. d.) 1904 7,500, ck 100 104. 07 105 | 7| 67a | 218 6| 3° 90)/ 2 uarter | n, ,A ——— Last Di 
e || Do3 % , red. by 190 { £458,000 100 100 04 105 } 5 106 i 1 ik (7 19 6103 10 4) 24 Mar92 y Jan., pl., Jul en Ser cet 
Moatevideo 8 ee Die! 3b lap [ase ler 103 ‘toa | 1053 | ) 6 874, 03 3 July91) 2} May92! Apl., lly, Oct. 
| Sea % one gh sakes 100 io (106 a 105 106 L05z | . 6107" be | 5 Apt ol 3 bento oeane al Uct, | + Free 
Recanincih cL A 1 1G a2 ee BHA nova | 
- | Newcastle Cor oard57,1920 £70,000 00 |100 | 79 80 106 107 — 108 if 9 §| 07 105 34July91| {Jan.92 3: ply! 5 an 93) 
5 3hvred. £300, l | 55 | 56 | 78 | 7 064 | 4 10 S\107 '105 5 May91| 34Jan.9: 3qJuly92! 3 ct. 
: em Hah 18 ee talee 2 1103 = — ‘108 } a + . 7 80 c : Mee OL ; Nov9l} ; Mayo2 Bhyan.09 Proestpe 
| coupe. pay 7,,red. 1901 Sea ae ee 10} L115 110} 111 ae tees 6) 57 | 54 | Apl.91| 3 als wens Nova . 
| Do yable , ’ 100 | ‘Lid 41104 1114 0915 0 9110 /107 6 J 3 Oct. May9: a - 
il nengtam ( eras 315,000 100 | 83 oo 114 al 1102 | ; 6 ¥100 107 | 6 eee + Dec. oy 3 Alo? ; Novte - 
10 oar Corp. 3Y, 8. pian a elec $100 | | i | 81 ; °3 115 3 1 OLA 93 | 5 ok 6 Jan.92 4 Aug. 92) Oct. 92 one 
| Dob % ra Sai Same ae ace LoRs 1194 122 oe | si | 1 gee ie | ai yalzol| 5 Jan.92 6 July92 _—_ a 
+ Ounara 7 shag | on — ern 105 ae nig} 1 pee 85 | 504 3yJulyon SJan.92 ssale: 5 ee o 
‘Oldha rwks., 1907 , } aut { ‘ < } < Ja = oa e or om 
| Toast ce stak aos) oe 00 | 854 102 100 102, _ | Si 6 122 aay) (Coup. ot Cong. Saoulyo2 Sylan | Be 
_ | Otago Harbr Brd. arnuiti £500,000 100 |100 | 60 65 | 33 | 854 83 $0 tens 100 | 6 July91! 6 , he: | paid #1 &/ 84 en ay 
| igd . Brd. 6 % 2 es|7,907 an igri, cee loa ees | 60 | 60 | 3 | 7 0)102g 9 6 May? Jan. 92, {iNov| #2. | ve of 
| Do6Y debs. 18% fr , Jebs., nnts' Per 199 1244! a $0 82 | 50 | 9 4 8} 88 | 94) 3 M - 6 No 6 Jul 9: ae ale of 
, deb om 1880 $1127 112 | 82h 8 210 9 $ | 83 | ay) 8 Noval] 6 My 6 ‘ 
q Do 84 d s.,1831,red.1 £98 .» | 80x) 304 244,127 | 0 | 2 9| 635 | 35 |} 6 Aug9l Nov9l ly. 92) 6 an. 9 7 
| Do 5° ebentures 19 92] cae 100 | | $| 294 36 | 124 3 8 3) 85 | 55 | 6 Nov9 6 Feb.92 3 May92/ 3 Novel... 
hte City 62 bade 1934 Gua a 100 105x106 |_| sobs 5 ol Bl ts Peb.91l 7 Mayoil 0 Neco oo Free t 
>) Se aa iB ie ee iu het| sy | as se | eal sel ate § re 
i 9 s Ss £ x 00 a z ai e a . } { | an.9% 92)5 DS. a ‘ oo 
ESS oe) wer iens oath EE Sate nea aaneeiera 
| Co emable 18¢ £92 4 100 |100 1034 105 | 93p OF | 4p 5 ° vil4 109 uly91 / Aug.92' 10 an. 93 re 
F Waren 95..| £62, 00; 100 [103° oe 102 1033! O15 | 3) 97 | 98 6 Jul 6 Jan. 92 1 Feb.93}  ... 
| Parana aterwke. 5 tbonds £0 2.000) 1 1100 /115 | 4 102 , 33! 1043 | 5 y 3197 | 934) 5 J y9l\ 5 J 92) 6 Jul ol 
| ey 260, 00 |100 | 5 116 | 103 4 | 5 ia . oe | gg! uly91 an. 92) 6 y92} 6 J 
ip of) 6 >ebonds £5 006} St 00 105 14 115 | 1012 ! 5b 0105 3} 5a 5 Jan July9§: an.93 
| beth 6% % bonds mop o iatcoong dl 106 |1 115 | 1158 | g 20 105/162 July91) 5 92) 5 J y92} 6 Jan.9: 
|| Toan(17 6% Wate ds} £197, 100 | 101 1023. 04 105 | 53 | 4 |104 1 6 May9 Jan.92| 5 uly92} 5 ne. 
»  PeLoui (1% sk.-fd.f rwks 7,400' 100 100 | 35 | 023 101 a2 104% | 10 916 | 01|;6M y91| 6 Nov91 5 July92 Jan.93)  _ 
ee . rm.’85) £ 100 | 3 | 40 | 30 2 | 102 817 91 lid 6 ay91/ 6 N 91|:6M 2] 5 Jan 9: ae 
136 | 34) 36 | | 35 | $| 215 06 |10 Apl.91 ov91! ay92} 6 Nov S 
f CoP mare £ 900) 1 | gals 39 | 9 6/1023! 8164 6 O | 6 May9: Nov9: bai 
Corp. 35 4S 137 00 |1 | i a) oe ae Soil ¢ Acker 6 : 
Qubeo Cite 62 hes & 000} 100 | 00 109 110 | ae et meee gece Nov92} 
c vw | } 5 7 eee 9 | Pp .92 - 
Be, oRrsrcd 8S yoy es winch ite “0x 100 i hoa | 1008 | Ss Sele ee 3 Dees 6 Ine. 92 fon = 
% 78. red 905 115, a 114 1123, 99 | 9 16 12°9 nee fuly90) 5 e.92| 3 Dec. 2} 
babar ions” exo] {i 124 1051000 My ST £100 |r | 8 a gels) 9 Jaf ice ne 
Deb. 1914-18 .. 102,7 l x/102 | Diaries © £|100 | 97 ar91 -90| nil sine 
Dose % Cor 4-18 .. 102,739) 100 00 |109x 100 a2’! 2019 | 91123 5 J 6 Se since}... 
Richm %» 1962 ptn. stock £77,000 100 1 x 113 }109 | 2! 101 ls 1 oll 23/110 | 3 ne.91] 5 ant 6M 
ond (Surrey) 3° Fn a eee ee ae | Se ates Jarot| SyJeng2| 3 Mar 92| 8 0 
de J Surrey) 3°% 1942 165, 10) Stock | 0 102x 110 115 1? i 01044) 5 Jul hJan.92 ne. 92! 5 ct. 92 
Rome 4 aneiro 4 Y bos 1942 65,000 ck |100 104 100 | 5 | 13g | 413 UII 43,100 | 6 y91| 5 Jan. 3hJne. 92 a: 
aed a ‘| 1540001” {too Wg 115 ‘104 | 10: ae eon JuLpl| 6 Jamal 6 ve. 92 30D oe 
a 1958 ~ lean £551,100) 16 100 1003 1014 100 15 | Tt \4 6 Hts 110 7 July91 a 6 a 5 ed Frees: 
845.87 88m Ttaly| £6 oe ee | ae oe ro 1014 rica pees as sm 8 July? 6 Jan. oo 
Do6 s 48. F iss., 1960 £ 43,200 40 | 75 | =3 100) 1004 Res 19 6101 i313 re y9l 44J P 6 Jul = Jen? oo 
terlin - Bds,, 192 6,092,520 100 (100 7a. 7 4 ee Z| 98} sApl.91) 3 an.92) 44J y92| 6 J 93 
| Sant g, 1918" 1] £198, 100 $1 Pan 4 45) 5 | 99 | 4Oct. 9 uly92 an.93] ... 
Reterham 4 » 98°400 100 hi tia hie | = | | 884 a Stackesl aioe vs 
(Cit » red, 19 seeee £992 100 /|1 82 | 84 | 84 | 5 | 754; 73 oi vee 3 pl.92| 3 . 93 
City Oeste Bais|| & ail wae |e | set ae i ae [seem ; ite] 3 June - 
Sheffie City 6% *Stg.Bd 284,710 100 | 4} 47 | 42 84 83 | 427 0 ug91| 4 * 213 J ‘ree st 
ldCo Zo ved ds.| £257, Stock |10¢ 374) 3 | 6 443 35 | 4 84 | Feb.92 4 Au, an.93 ps 
Do 3° rp. 34% . 1893-5 7,900 1 100 113 | 9 | 36 ae 4l¢ } 17 @ 84 81 4 A Ve 4 Au 92 3 Oct 92 eee 
De We elie red. stock £762,200 00 | 100 jll4 112 | 374, 36 | nil 47 a | pl.9t} 4 0. g92} 4 Feb.93 os 
eae £742 200 |1 324) 35 | 2 133 | 1 OF | anil i | 42) 6 Apl.91 ct. 91 — 
Bia iia0 EBiGte0 noah 0 0 a i930 ols hi tan.) 8 July tania « own] — 
Melbo Simi aes £5 p-a, ade 100 | 99 | 105 hos | 1034 | 5 nil | 3h 1214 Mey 916M y90| 6 Jan.9 4 Oct. 92 a 
Do 44 urne, Ci 3,1%8 F. er a ing 4% 99 98 | Sx} 104 Le 9 310: 30/6 ar91| 4 aes 68 91] nil sin — 
% deb. ity, 5% 19 | £337,2 nnum. 107 1073. 98x! 213 6 a 5 1100 Dec.89 ep.91| 4 ep.90 nil si os 
e 915 ,260 oa ae 74 1063' 8x! 98 9\109 6 6 J Mar 9% il sin - 
| apres 1919] £128,700 “00 |100 78 | 80 iogis | 189 eet Sree oil 3 Nevoil 6 Marge] 4 Sep.02} 
ton 439 ne 3h See 186 re ae 100 {105x106 | 76 | 795 1434 | $20. lldsaliae a a 6 Mayé2 on a 
frac {7 mortgage nn —e 400 [101x108 104 105 ue | 7 8 6/1434 1064) 24Jne.9t i ae 3p Aug 92 ae 
H Sytner Goer able... Sora ile le :06 |1064 itor | 1024 | 4-9 oe ae oul EDeeas ee ee me 
y Cit . 34 % stock... £300, 100 105x'106 054 1064 2t | 4 107 /104 6 Mar9 Dec.91 ne.92 2 Deno? 
4 y 5% Bd k. ,000} S 100 |108x! i104 | 4 106; 9 3/103 5 J 1168 5 Jne.92\ 5 aan) 
Z debe 3.1904... £800,000 tock |100 8x 109 1105 | 10 36 ‘| 100 uly91 ep.91| 6 M .92| 5 De sab 
N ntu = , 9 107 1 5 } 6/106 443 5 Jan. ar.92 c.92 
Deki Ze teh 101 £258,000] Yoo 100 298884 ae ee cor 104 aya dja 5 Jalyo2 6 Sep.%] 
64 1914& £60, 100 |1 10x 111 | (1134) \3 1 9 |107 ug91 an.92| 3 9} 44Jan. 9: 
exw enerd isia| £200/000 00 )10 tee tao’) tase 3} 99 44J 24Feb sJuly92 an.93} ... 
Deven eb. 1895-9 £200°000| 100 con rues aes ee fae 109 |3 2 93) 97 aly91) 4 92] 34A 3)Jan a 
wrks, -97 , ll ¢ 02 | $ O L134) aN ¢Jan. ug 92 jan. 93 
8 Zeteling consol 068 ee a 100 a 112 \109 spe | 103 : 18 $ +r iil 34Jul 3 Sep.91 44July92 oe “- 
Do 51 bonds, onsol. 96-8 £410,900) 100 100 105,103" e104) 138. 6 16 9105 98 3 yulyol 3iJan.92 S Maree —— ve 
£2 Bem. con.deb., 1919 , il 10: ; 995 | 9113 4 Jul Jan.92 uly92 3h. ho, 
anganui Hy 8.1 1922-3 36,700 100 | x|108 /104 | 4, 103 56 3 0108 974| 5 J 1] 7 Jan.92 July92 an. 93)F 
i i . 1899- £254 100 |1 | 92x 93 | 106 415 101 uly91! 5 9217 J 4 Jan.9: reest 
Waste Ox 1910 958 00 11 91 104 3)117 6A Jan.92 uly92| 7 93 ps 
ell cere £243, 100 |100 | 2x/113 | 92 415 6: 104 pl.91| 6 Ocs. 5 Ju Jan.93, 
Raat zen 1b tes | 4 08 ok Za ¢ ac @ ane g yan] 
nprv& Water 1920 aiitsek le 100 | 894) 9: 101 |102 1013 | $ 4 6112/1 1 | 3July91 6 Jan.92) 6 pl. 92 a lion 
| hee eee gg saeeen mo 100 ao Tt line tae | 1004 | 3 > oi108 {101 | 4 July91 Spean.97 3a3ule82 anne oe 
Stport Harb Giaedk oe ana 100 IL17x 7 Eee 1104, a 7 4 rt ge 101 : oa | Sea 5 pe $)Jan.03 = 
1005, gtd by NZ Gere See line 199|121 (118 ue 1 015g oii \t00 | 4 ase oe 92] 4 Julyoo| 4 Jan.95} 
a ede eno! 10 lew Hv HS a is | Pu | Si tiated Ie tsa) 
a ceilseatienal 4 19 § 5/6 ne. 92 an.93} ... 
100 sai | 104 1095, 108 ie | pa 117 | 6 ane 8 an.92| 44July92 6 Deco?) 
103 1104. | #13 3 ai a) 9383/3 ar91| 6 Dec.91| 6 Jne 4yJan.o3| 7. 
102 '103 | 1 3/106 |1034) 3 Apl.91) 3 Sep.91) 6 a eam 
1034 | 3 18 | StAplLgl 30st 81 orc Sep.92} — 
yt o104 ‘102 | 4 91| 34 Apl.92 3 Sop $2) = 
} Mar9l| 48 pl.92} 3zOct.92/ Fi te 
im sone 4 ee ra 
ar 82 4 Sen. 98 
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82 THE INVESTOR'S MONTHLY MANUAL. [Feb. 28, 1893 
et ace aaaiaininbe sau cee 
MISCELLANEOUS COMPANIES—Continued. 
oe aa PRICES OF THE Last yrs. PRICESOF ie 
CaPITAL. | Monra. A aa idivs. yld. 1893. | DIvipENpDs. 
MAME Fe. of Sh eS) E) g | Buh atlatet gg | ia a 
o. of , Share, 5 | ee ed | atLatest) 9 é | t Four. Sei 
Shares or or \% 2 iSBrelie | Price. | < |B Rate % per Annum, including Bonus. ~ ag 
Amt of Stk Stock. © 6) | .$ | 4 | P*\perCent| | 8 | * Interim. Last Diy 
| Leonel | | ee ed v, 
~GITY LOANS—Oc ————_ | -— — —— ——_ — — 
Vigan 3% redeemable ...... 399,90 Stock 100 | 99 | 993 983 994 99% 3 1 3 995 97% ... | 4. | 3 Mar92) 3 Sep.92 
Winnipeg 6%, 1907 .....-....+- 226,500 100 100 11641174116, 1174 lisg 4 S GIS 1154) 6 July91 6 Jan.92 6 July92 6 Jan93 
5 ee ..| £138,000 100 100 108 110 108 110) 108 | 4 7 G10 107 | 5 Apl.9l 5 Oct.91 5 Api.e2 5 Oct.92 
ee £600,630, ae ‘1:3, bt4 LILZ1I2x WY S$ Z 61145111} 34Mar91 34Sep.91 34Mar$2 34Sep.92 Free stps 
; | | ron 
Alexandra(Newpt.&S.Wls.)} £345,783 100 100 72 74,70 72! 72 | 5 7 6 74 70) 44Mar91 44Sep.91) 3Ap1.92) 440ct 92) 
Do 44 % Ist prefnce. stock} £512,250 Stock 100 101 1023101 102, 102 | 4 9 61023100 | 44Mar91 44Sep.91) 44Apl1.92) 440ct.92 » 18,368 
Do 4% debenture stock...| £328,333 Stock 100 1003 1014 10041014, 2003 | 4 @ 0102 99) 4 May91 4 Nov91) 4 May92! 4Novg2) ' 
Bute Docks, 4% deb. stock! £1,000,000 Stock 100 1145116 113 L144) 1154 | 3 10 E116 113 | 4 Jne.91 4 Dec.91' 4 Jne.92 4 Dec 92 
eNO EE cvctpviciwsnttanetes 7,500 154 15h 43 5 4) 43) 6 (515 9 5 447/psMay 5/6 ps.| for9l pd'July 92 _ 
East and West India Dock} £2,385,500 Stock 100 27 25§ 254 27 | 28 | nil, | 28} 24 | mF i 3 July86/nil. since 
Do 4 % debenture stock... | £1.968,349 Stock 100 103 106 1003 105} x105 318 0108 | 97 | 4 Sep.9l 4 Feb 92) 4 Aug92) 4 Feb.93 f 
Do deferred deb. stock ...) £320,159) Stock 00 | 96 | 97 | 90 934x) 94Z | 97 89 4 Aug 92, and } % of arrears £6'ps.Feb.93!~ 
Hill’s Dry Dock&Enginrg.,L | 7,100 20/18) 7 7. 6} by 64 13 17 6 7& 64) 5 for 88 5 for 89 3 for 90 5 for 91 8,182 
IID hcsasinciensntsossie £1,621,400 Stock 100 | 35 39 34,38 38}, ... | 36 34 | 4 Jan.89' # Feb.90! 3 Feb.9i| 2 Feb92) | 
Do preference stock ...... £361,237 Stock 100 |... 73 74 77 ee ee 78 | 74 | 2 July90 64Feb.91) 2 July9!! 64Feb.92 
Do 44 % debenture stock) £604,220 Stock 100 108} 1124 1034 1114! 112) | 3 £7 $1125 107 | 43Mar91 4}Sep91! 44Mar92) 44Sep.92 [ 21019 
Do 4% deb. stock ......... £699,136 Stock 100 104 1063103 106 | 1063 | 3 17 01064103 4 Mar91 4 Sep.91' 4 Mar92/ 4 Sep.92 
London & St Katharine Dks.) £5,756,697 Stock |100 | 50 51}? 484 Sls) 514 | 41S VU 513 46 | 2 Aug.9] 2 Feb.92 2sAug92 2; Feb.93 
Do 44 % preferential ...... £420,000 Stock 100 120 123 118 1213x123) 2 14 123 118 | 44Aug91 49Feb.92) 44Aug 92) 44Feb.93 
Do 44% new preference, 76 £600,000, Stock 100 (1163 1:84 1143 1189x1154 | 3 19 O1L3$ 1145 44Ang91 44Feb.92! #4Aug92 44Feb.93) } 247882 
Do 4 % debenture stock...| £2,608,220 Stock/100 115 116 114 115 | 114g) 3 9 9116 113 | 4 July9l, 4 Jan.92 4 July92) 4 Jan.93 
Do 4} % new pref.,’82 ...! 600,000, Stock /L00 1125 1144 110} 1143, 114g | $ 18 G14 110}, 44Aug9l 45Feb.yz) 4hAug92 44Feb.93 ) 
Milford Docks deb. stk., A} £397,143 Stock 100 | 38... 6...) 18) 18 | .. | 19 8 | 6 Jne.90 6 Dec.90 6 Jne.91) nilsince! 
Millwall Docks .............+. £599,700 Stock 100 60 60 57 57x, 58384 7 9 60 57 | 24Sep.91 4 Mar92, 2 Sep.92) 3 Mar93 
Do 5% preference ......... | £490,000 Stock 100 124 125 12% 123x 123 | 4 1 3125 1123 | 5 Sep.91\ 5 Mar92 5 Sep.92, 5 Marg93\} 3,216 
Do5% perpet.deben.stock| £443,457 Stock 100 1384 140 137 1384 139 | 3 22) G140 1374 5 July91, 5 Jan.92) 5 Suly92 5 Jan. 93 
NewhavenHarbour(guar.4%), 27,000, 10 | 10 | 124 13 12 | 125, 123) 3 4 Oo 13) 12) 4 July9l 4 Jan.92 4 July92) 4 Jan.93° L 
Surrey Commercl. Dock,ord., £964,814 Stock 100 (134126 122 126) 125 | 415 3126 122 | 7 Api.9i 5 Oct.91) 7 Api.92| 5*Oct.92 
Do Particip. 4 % pref. A, £154,000) ,, (100 119 127 1193127 | 127 | 4 16 O127 1194) 7 ApL QL 5 Oct.91) 7 Apl.92) 5*Oct. 92 
Do 44% debenture stock.) £140,000, 7} |100 |1193 -.. |... 1194) 1195 | 318 3) - |... | AAPLOL 44Oct.91) 4¥Apl.92) 440ct. 92 [2946 
Do5 % Band reference...| £199,000, ,, (100 (1274131 12791294 180 | 318 U 131 125 | 5 Apl. Ql 5 Oct.91 5 Apl.92! 5 Oct. 92 
GAS & LIGHTING. _— ——$  -—/ — — — — i | —- ——-, ——_ —— 
Alliance & nosed pe 59,000 10 10) 173 18 17h i7%) 17g | 6 17 €, IS_16y%, 10FApl.91 1040ct. 91/105 Apl. 92 1040ct. 92 . 
Consumrs. Gas 7% max) 10,000, 10/ 10/ Ilg 12g 11g 12g, 12g | 5 17 YO 12§ 118) TkApLOL 74Oct.91, 74Apl.92) 74O0ct. 92) } 51,125 F 
Do debentures, 4% ...... | £260,000 Stock 100 105 105 1034 1034 1034 | 3 17 6/105 103 | 4 July91, 4 Jan.92\ 4 July92) 4 Jan.93) E 
Australian(Sydoey)5 ¥debs. | £300,000 100 100 105x106 lué 105 | 10% | 415 2106 104! 5 July91, 5 Jan.92' 5 July92) 5 Jan. 93) 112,013 4 D 
Bahia Gas, Limited .........| 5,000, 20 20! 11g 12 11 ‘11g | 119 [23 ZS 3) 12) 11 | 8 May91 8 Nov91) 8 May92) 8 Nov 92! 20,052 » | RO 
Bay State of N. Jersey Gas | | | | | | And 
5 % Sk. Fd. Trust Bds, $7,000,000, $500 | 98 | 894 914 894 91) 914 | 6 20 6 924 89 | 5 July91 5 Jan 92 5 July92) 5 Jan.93 _ Are 
Bombay Gas, Limited ...... | 40,000 5) 5| 6) GE 53 6) Big |G O 3d} 6t 57 § Jne.91 7*Dec.91) 8 Jne.92! plat 16,079 || Am 
Do New, 4th issue ......... 10,000) 5! 4| 4¢ 44 4) 44) 4 (7 2 3 4% 4)| 8 Jne.9t) 7*Dec.91| 8 Ine.92) 7*Dec.92|f ~”' p |r 
Breatford Gas—Consol stck.| £380,000 Stock 100 2174 220 212h 2145x216 | o 14 3220 212 '124Mar91 124Sep.91|12}Mar92!12}Sep 92! FE D 
Do new stock ............++. | £180,000, ,, 100 (1674 1704 1674 170}.x!69 | 5 10 61703 163 | 9¢Macdl, 93Sep.91) 9}Mar92| 94Sep.92 17,661 || | Bol 
Do 5% preference stock.., £50,000, ,, |100 |114j 17 112 1125x116 | 4 9 LIT 112) 5 Mar91) 5 Sep.91) 5 Mar92) 5 Sep 92 | 0 
Do 4 7 deb. stock ......... | 159,375), 100 |103 110 106 1094 110 | 3 23 9110 1106 | 4 Jne.91 4 Dec.91\ 4 Jne.92) 4 Dee.92 _... i, 
Brighton & Hove Generl. Gas, 11,000, 20 20/42 43 40,43, 438 (5 6 Y 43° 40 114Mar91 t14Sep.91 L14Mar92 i14Sep.92) 65,937 Cai 
Bristol Gas, 5 % Max ......... | £888,500 Stock 100 |1064 107 106 1064) 106} | 4 18 9 107 | 1054) one .. | 5 Mar92) 5 Sep.92! 52,042 Cal 
British Gas Light, Lim....... 20,000 20 | 20 | 42 | 43 42. 43 | 42415 4 9 43 | 41 112Apl91 114¢O0ct.91 11ZApl92 1140ct.92, . 
Bromley Consumers 7% ord.! 5,551 10} 10| 15/155 144 18) 1s 61d SF 154) 144 8 Mar91, 84Sep.91) 84Mar92, 84Sept92 1 . Cha 
BrushElect.Engineering, L.| 78,383, 3| 3/| 3) 33) 34 Bix) 3% 919 4 32 3)  ... | 6 Oct. 91 6 Feb 92) 6 at 8,833 |} 7 
Do 6% preference .......... 75,000 2) 2| 24) 28) 24 Qixi 25 6 S 28 23 6 Feb.91 6 Oct.91) 6 Feb.92) 6 Oct.92 . ; 
Buenos Ayres (New) Gas, L. 50,000, 10) 10) 7; 8 7, 7 7 | nil | 8} 7 | 6*Nov89,10 June90, 6*Nov90_ nil sine } 120005 Co 
Do 6 % debentures......... £200,000, 100 100 | 99x 100 1 9Y ‘100 99 6 Oo 91003' 99 | 6 July9i 6 Jan. 92) 6 July92) 6 Jan.93 . Co 
Cagliari Gas and Water, L.| 7,500, 20 20 | 26 | 27 | 25 | 25x! 26g ' 6 12 6 27 | 25 |104Mar91) 6* Aug9!/104Mar9z) 6*Aug92, 4,595 De 
Chestr. Unitd.GasA(l0%mx;) £30,000 Stock. 100 (191 |191 ‘1874 1874x196 | 5 6 6,192 1874110 Feb.91 10 Aug 91/10 Feb.92/10 Aug92 8,159 
City of London Electric L.| 49,000; 10 | 10 | 12 | 13k Ag dey bag) | WBA Og, |. Pte: 0. pk ee “ 
Com.Gas(10% with gasat3/9) £550,000 Stock 100 2424! 2465 240 (244,) 2465 5 6 §) 2463 232 ‘IBZApL.9l 13gOct. 9113 Apl 9213 Oct. 92 oI Eh 
Do uewstock(7%withdo), £165,000, ,, [100 [1924185 18v 1325) Is2 | 5 JL 5/135 180 LOZApl.91,LOZOct. 91/10 Apl.92)10 Oct. 92 38,724 || | Fi 
Do 44 % debenture stock | £160,762; 4. 100 |1224 125 heey 1245} 125 | 3 13 125 |120 | 44Jne.91) 45Dec.91) 44Jne. 92) 44Dec.92 G 
Coutinental UnionGas,Lim., £300,000, Stock /100 |229,|282 |227 (2295, 231 | 5 14 9/232 1220 10*Jne.91/16 Jan.92/10* Jly. 92/16 Jona} 39,910 F. 
Do7 %preference ........|, £200 000 Stock 100 192,195 |190 1925 194 | 5 4 #199 1894, 7 Jne.9i 13 Jan.92) 7 Jly. 9213 Jan.9» i 
Crys.Pal.Dis.GasOrdl0%stk) — £75,090) Stock |100 {15741924185 |1895' 190 | 5 3 ¢)1924185 10 Mar92 10 Sep.91|10 Mar9210 Sep.92 : ? 
Do ordinary 7 % stock +| £125,000 Stock |100 \1374 1425 135 1425, 140 | 5 O F (4251135 | 7 Mar91| 7 Sep.91\ 7 Mar92 7 Sep.92 30,733 . 
Do 6% preference stock..| £50,000, Stock 100 141 141 140 ‘140 | 140 | 4 6 441 136 | 6 Mar91\ 6 Sep.91! 6 Marg2) 6 Sep.92 | 
Edin. & LeithCor. Gas£1 an., 000; ... |... | 30g) 31g 308 31g 31g 3 4 SF 31k) 303]... (£L ann. April and Oct. ph a ip 
European Gas, Limited...... 48,609, 10) 10 204x) 21 | 20 204) 21 | 417 6 21 | 194'i2 Aug9i) 8* Feb.92)12 Aug92) 8*Feb.93 } 102755 I 
Do new, 1874 ......ss0008- 35,406) 10 | 7aildyx 15 | 14 | 144) 1435 8 6) 15 | 14°32 Aug91 8*Feb.9212 Aug92 8*Feb.93 ’ 
Gas Light and Coke (10 % eee | | Ik, 
withgas at 3/9) AOrdy.| £5,596,560 Stock |100 2273'230 22242243 224 | 5 7 0230 215413 Sep.91,.12 Mar9% 12 Sep.9212 Mar93— + IY 
De BE MRIEE. ccicckscnepustecs: £100,000 Stock 100 | 964) 964, 944944x\ 93 | 4 4 YF 93 944, 4 Sep.91) 4 Mar92\ 4 Sep.92) 4 Mar9% 
Do C, D, and E pref.......! £665,000) Stock |100 |2645 2654 2604 2625 'x2614 | 3 16 £266 |260 10 Sep.91 10 Mar9210 Sep.9210 Mar93 
Do74%G preference ..., £60,000 Stock |100 |1635 165% 1674/1674'x1664 | 4 9 617 166 | 74Sep.91, 74Mar92 74Sep.92 74Mar93, ly 
Do7 % Hatock ........+... | £1,300,000| Stock 100 |167 |169 1163 167x, 167 | 4 S% 4169 161 | 7 Sep.91 7 Mar92\ 7 Sep.92) 7 Mar 93. r 
, Do l0%J stock ........004. | £463,000! Stock |100 2634 2653 2594 2624'x263 | $ 16 32653257 110 Sep.91,10 Mar92 10 Sep.92 10 Mar93 \ 139385 || F ily 
Do K pref. .....-..ss-see0005) £476,000 Stock 100 155 \159 {1535 1544x1544 | 3 17 9/159 152 | 6 Sep.91 6 Mar92| 6 S2p.92 6 Mar93) | 
Do 4 % debenture stock... £1,061,150 Stock 100 1214123 120 /1224/ 1224 | $3 5 6/123 (118) 4 July91 4 Jan.92\ 4 July92, 4 Jan.93 y 
Do 44 % debenture stock £294,850 Stock 100 |127%'130 127411293) 130 | S$ 9 9130 jL22 | 4hJuly9) 44Jan.92, 44July92) 44Jan.93 
Do 6 % debenture stock...) £908,000| Stock 100 1674170 |165 |1674! 1683 | $ 22 170 {163 | 6 July91 6 Jan.92, 6 July92| 6 Jan.93 x 
Grimsby Gas, A and B......| £16,500) 100 100 |203 205 201 201x203 | 4 19 ©6205 201 10 Mar9i 10 Sep.91.10 Mar9210 Sop ef} 10,236 
Do C......4. desbeshooncnnoooess | £79,000, 100 {100 |195 196 193 {193x| 195 | 5 8 9:98 |193 10 Mar91/10 Sep.91/16 Mar9210 Sep. 92 ani ' 
Hong Kong & China Gas, L 4960! 10| 10| 18 | 18h. 174 18 | 383 | 629 6 13h 17413 ApL9l12*Oct.91/13 ApLg212*Uct.92, 16 X 
Jinperial Continental Gas... £3,800,000) Stock |100 |2293 2294 227 2274, 2272 | 5 6 92294219 12 Jne.91 12 Dec.91'12 Jne.9212 Dec 9: | 
Do 4% debs, 1894-89 ... 000, 160 |100 |102 102/101 |Lolx 102 | $ 76 3102 101 | 4 Aug91, 4 Feb.92, 4 Aug92\ 4 Feb93, + r 
Liverpool Elect. Supply, L.| 10,000, 5| 5| 52 64) 5} 5, 513) & 15 9 6&4 54 3 for 89 34 for 90, 44Mar 92 (for year) . iP 
DO ooo.sssesscseonseesesee oes al 30,000, 5| 34) 44 44) 48 48 42) 3 722 O 48 344 3 for 89, 34 for 90! 44;Mar92(for year, | - 
Livrp. Untd.GasLght. A stk! £561,000 Stock 100 22742273213 213x 216 | 4 13 92274213 10 Feb.9110 Aug9110 Feb.92:10 Augo?| } 97,705 || Hy 
Do 7 % maximum—B stk 000, ,, 100 1603162 1160 160x 160 4 7 61624158} 7 Feb.91, 7 Aug9l 7 Feb.92 7 Aug9? 
Do 4 % deb. stock ......... | £243,371) Stock 100 (110 jt134 110 113g 1114 | $ 10 9113$109 | .. | 4 Jan.92 4 July92 4 Jan.93) 17 . 
Malta & Mediterran.Gas, L.' 15,000 6\ 6! 4 46: 4! Sh 4h € 18 3 44 4° 8 JIne.91 4*Dec.91 8 Jne.92 4°Dec.92 _ Mee 
| (f) Subject to Founders’ Shares. = 
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MISCELLANEOUS COMPANIES—Continued. | ie 



































Prices OF THE, Last yre.\Pricesor. —— iitpeitctnieseisaaa cies 
yrs.| PRICES OF 
APITAL, | NTH. | - | 
NAME. ~~ ae it ad | Last — ye 1893, | DivipENps. 
No. of jShare;,; | ©) 2 | a | 2 | Busi- ace Sy neem H 
Shares or | or "5 8 &, Bs 8 Fe aes | 3 E Rate % a a — \Resrv. & " 
5 | & ‘ ——i @ 2 er Annum, i ing . 
- Amt of Stk'Stock. & |) So 3) 3 POP PerCent.) = 8 | na — er Last Div. 


GAS, &c-—(Con-) ee 
Metrop. Electric Sup., L. (/) 49,900 10 10| 62 7° 63 6 62' 272 © 
Metropolitan Gas of Mel. | 
bourne 5 7% deben., 1908 | £560,000 100 100 108 109 107 108 1078 

















~1 


63 ne 2 p-s.|May 912 ip-s May92|__... 








































































‘ ° tt 48 9109 107 | 5A 1.91 50 1 °| 5 Oc 0! 4 
| Dots debs. 19184 192) 200,000, 100 100 105, 106 04 105 105. 4 + 106 104 | | a40ee 91) apa5L 02 tyoct 92, } 54,053 ey 
ontevideo Gas, Limited,. 27,096 4 , 15 a@iy as : |» | es veel atte ne x : e 
Newcastle - upon - Tyne anc ) Lo ) 153 14) 7 Ine.91) 5 Nov9l, 5 Jne.92; 5*Nov 92) 108,358 ae 
. rao . 2. , - = = aa = > ‘ | } | | i 
asm leo Light, —— eo ws ~ vs a ae 4:28 6 “ 1954 9Feb.91) Sepnget 9}Feb.92; 97Aug92} 58,793 i 
NO - eo. ’ ’ | ) i 3 PIG { eee : O54 tien j va ae ao ce i 
es 30,000, 5) 5) 8 Sh 8 St) 8h FT 5! Bh 8 | 8*ne.01)12 Dell 8*Jne.92,12 Dec.02 i 
oo seeereeneeeees ae 2 4. f 63 by 63 8 17 3 7 64 $*Jne.9112 Dec.91) $*Jne. 92\12 Dec.92) } 33,750 : 
ert | ee S/o) ah ae ENA) 2S GM td Suseais peopl ortaeae Deeg ! 
7a8, Limited ,..., | i ‘ é g 44 4) 91/70 t. 91) ” 92, ” + QO ” 
a Sak Cokcot hi 16,687, 10 | 10} 2} 24 2 2 2 | mil | 23 Q]4 Augso 4 Aug90 4 Fob. a1 io - f 
8 . J B 1 | | ' j 4/ 
eos | i os ' 2 
cagolstmrt.6%strl.bds | £420,000 100 100 105 107 103 105 105 | 5 75 5,107 103 6 May91, 6 Nov91 6 May9?| a ae f 
‘havi 4 ere), Spreng NS NE | O28. O18 Soy S Jno 91| 6 Dec.l| 6 Juco! 6 Decda| i 
} 8 all Mé 4lec | } | \ \ tai 
tric Light, Limited (f, 19,980 5| 51 7§x' 8% 73 §& 8 410 6, 8k 73\7 July9 |p f | i, 
ric 19,950) mie Ss 2 y91 10 Feb.92) 5 Aug92) 94Feb.93 "i 
ere sonst" 20.000, 5) 5) Ss Be 8 ft Sb 4 4 9 8h 8 | 7 JalySll 7 Feb99 7 Aug9?: 7Hreb.03|} 21,820 |} if 
GfiddUnited GasLigit;a| £13500 Stock (100 (220 230° 208° 229 | 299° | 4 "9 c'230°295°10 ABLOL 10 Oct G1il0 ADLesIO Ocr gal) eee \h 
ee £209,053 Stock 100 227 228 226 227 227 4 9 £228 224 10 Apl.9110 Oct.91 10 ADL 9oi10 Oct. 92! 79 ie 
al Si tiiiashscigtasiinniiiin £229,070'Stock {100 (223 225 223 224) 225) 419 6224 218 10 Apl.9110 Oct. 91)10 Apl99/10 Oct 92 ~— i 
lite 7 aon x, 1 
(oczwitl yasat3/6) = £500,000 Stock 100 |2934297 2884 2884x2895, 5 7 6297 288 154Mar91'15ZS Li tar 00l15iSen. 02 5 
Do Bstock .............0... £1,350,000 Stock 106 2425250) 242 2434x242 | 4 17 0 2503235 12) Mar 91l19" Sen91 (19 Marb2\o"Ser, 82 oe | 
Do Crier snsnenrns £230,000 Stock 100 247425242475 2475x2455 6 5 4 2524 245 13 MarGI|13 Sep,91 13 Mar9. 13 Sep.92| ¢ 61,240 a 
Pe ae. 5 /o deb, stock. £725,000 Stock 100 jt433 1453 142 144g 1454 3 9 61455140 | 5 July91 5 Jan.92) 5 Juiy9:| 5 Jan.53 | i i | 
“Tey Gas—Original.| £90,600 Stock 100 210... ... 210 210 4 17 5.210 2074 10 Mar9110 Sep.91 10 Marg? 10 Sep. 92! i ie 
a ns......-. £52,500 Stock |100 161 ve | a, H6E | WL | 5 7 6! ... | SkMar91) 84Sep.91) $4Mar92) 8)Se5.92\ } — iets 
ton, Sthetes,& Dryp'l Ga: 5,906 10/10/15 15° day M4y MG So TL 15 14h THApLOL 7$0ct.91) 7A 1.92| 74Oct.92 50 noe 
§wanUnited Klee i | gi Sal 3} 33) 3! 2 3: | atl erlee : pide} 5,7 iB | 
t vec ulec Light,Lim 78,949) o o5 34 73 3 34 34 te 1d 3 3h 36 May 91.16 Dec. 91 3* May 92\12 Dec.92 8.010 |h 1 uj 
Uscal Gas, Limitea......... 13,500 10 ' 10 | 12s 13 12 125 128 7 4 U 13) 12) 9 May91) 9 Dee 91) 8 Mav92!i0 Dec.92| 6.825 ; " 
Dod %, debentures sotadres 126,500 100 {100 954x100 97 984 100 |... 100 984 ae eng 1 Sion, i} 4 
; wor Elec. Supply,L; 59,900) i 5 5 be 6 be 6} . oY ; 5} . 5g 5 is 6} 4 a | eae | ree 3 Aug92 om i eS 
: pare i icascs:. £98,960 Stock 100 210 210 205 203; 207 = 4 18 0 2124 205 10 Feb.91 10 Aug91)10 Feb.92 10 Sep. 92 bY ee 
: RON eee a cata 308 pastel 5 5 } 4g sy 44 43 it > Is 9 ia 73 6 Feb.91) 6 Aug91| 6 Feb.92| b Sen o2l y 6,471 i : P 
RS 44 ° ee eT ea es ; - en | aes: ee | = ee —— ‘ fh ; i 
p| iairew Knowies & Sons, L. 25,000 50 | 34 | 11 112) 10g 10gx, 14 15 13 NE 104, 7 Feb.91 5*Aug91) 5 Feb.92| 4*Aug92} 2,463 oh 
Ag one Mitchell, & Co,,L 2,000,000 Stock |100 14841492 148 l4yy 1495 6 SU 1495 L479 11} for 90 L1f for 91) 5*Apl.92)14 Oct. 92} 152,193 ie 
ton Coal, Limited bisa 6,500, 10| 8 | 23 ose { one | 23 25 1017 3) 25) 2B 25*May91'374Nov91 314*My9z/31}Nov 92! 1,393 . 
ee a euaatite Steel, L 150,000, 74; 74) 28 3 24 2p 2; 71 & 3) 2% 6 for 82 nil btwn | 2s Apl91) 24Ap1.92) matlt @ 
| 50,000; 73) 74, S$ 6 5, Of SE 7 1G & 6) Sy arrsApl9l) 6 Sep.91) 6 Apl.92) 6 Sep.92 \ 54,850 |f i 
Ryans ACoLim| 95045) 20 | 12) Ol sok scuore] 10, | 413 91 Lidl of e*ocr gol © Aetbal st aeeo| } forged |} 
ie Do Uy paid ee 81,488) 20 | 20 103 02 DF 10y% 104 4 1o uv lid O# 6* Oct 90) 6 Apl.91| 23 Apl.o J y 125655 q! i 
Gain, Preference ie anadcd 23,604 20 | 20 19 19; 18h 19x 18, 9 5 SF 19k 18% 5 Aug9l 5 Feb.92 5 Aug92| 5 Feb.93 i LE 
ones Coal, Lim... 6,038, 10 | 10 | a | 8% og 19 LU Si $4 74Dec.89 10 Dec. 90)20 Dec.9}\10 Dec.92 2,419 | A 
aK Stees and Cual. | | a 
Limited 11 090! 10 | 10 5 | i 5 1 | j | 514 i # 
Feat eae sdess!-) oeenades's A tee | ees vee a pay es ee \ ose | 2/4 Octy] . 
Giarles Cammell & Co, L “1 J9'000' 100 | 80 1095 1094 100, 106 1023 S S113) 1004 20 ApLOI, 5*Oct.91 20 ApLO:| 5*0ct. 92 ! ; 
Doug pret. Aira 4,000, 20 | 20 | 22, 227 224 225 22th 4 Y Uv 223 224 5 ApLOl) 5 Oct.91) 5 Apl.O) 5 Oct. 92) | 99 9) | 
DoS ede 8,500, 20 | 20 | 276 275 274 27h 283 9 4 4 2 27420 ApLO 5 Oct.91/20 Apl.9.| 5 Oct. 92) 27 1 
“a debentures iielicines 200,000 100 100 199 160 98 99 103g 5 2 V1OV 98 5 Mar9l 5 Sep.9'; 5 MarQ.) 5 Sep.92) 4 q 
tt Iron, Limited ...... 73,600, 10 | 74 22k 22g 204 21) 2b do Ly wv 225 20% 24* Mar91 394Sep.91/163Mar.9. !643ep.92| 21,475 ioe 
ett Spanish Ore Co. ... 55,200. l 1} 5} St 5 54x 53 9 J U 94, & 50*Feb.91 50Aug 91\/0 Feb.9. 15 Aug 92 6u 4 it 
iB Steel and Iron,L. 16,863 10 4 i i I 5: es mit | Pi 1 Ihfor 88-9 nil $¥-96,2 for 90 }| ailfor91-2 7708 {I ' ye 
EA atiisnnd sak cakes, 10,000 5| 5 3 48 #43 44 .. | 7 lo 6 48 427 for $8-9 7 for 89-90)7 for 90-i\7 for 91-2 } ’ ifn 
mpavis and OS Bas cies 45,000 10 |°10 | 11g 124 11y 125° 124 8 8 vw 12) 11,10 for 90.10 Augai 10 Mard. \\O*Aug9.) 6,307 Te 
Const ten. & C’al, L 69,754 23 | 70 | 44g Sve 4t8 48 46 mil Sve 44§ LpJne.83 ail btwn 7/p.sJeM| nil since} 26,491 |} ‘of 
l, Limited .......01.., 12,000, 10) 9 | 27 | 27 20% 26x 25g 12 4¥ 8... ... 50 Aug91/20*Feb.G. 45 Aug9: 27*Feb.93) _ ... ef 
9,910 estern Colliery, A. .. 8,108 5| 5) 8% S$ S| 8k 8s 8 F Y de 8 110 Jan.91/10 July9})'0 Jan, 9: (10 July9| wt ; Bi 
hire Stel & File, L 3,000; 20) 15 | 14g 143 14 14g 15 | 7 O SF 14h id | 5 Ine.89 7hIne.% | 6FIne. 91) CgJue.92) 1. iF 
),733 || F | Do 75 'Colliery, Limited 5,000} 20 | 20 | 204 214 19} 20x 19f 7 ly y¥ 21s 19) nil, [14 Feb. 91) 74Feb.9:\(for year) |) 44 g54 ‘om | 
i I Benry 2.2, 4m. Pref... 5,000} 20 | 20 | 284 29 | 274 274) 25 5 9 & 29 | 28 a. | ThAug9l) 74 Feb. 9:)74 Aug 92) J“ te 
riggs, Son, | Ordy... 12,965) 15 | 124, 15 | 164 15g 15gx 16 14 7 UY 16} 15) 10*Feb.91.25 Aug91/10*Feb.92)20 Aug92 117227 Ee 
John Abt, Lim. J B sars. 11,405} 15 | 84! 114 11s loghOge LL L4 8 YU Ile 103 10*Feb.9125 Aug9! 10*Feb.9.\25 Aug92 | 
Hoke Abbot & Co., Limited 2000 100 | 75 | 65 | 65 ' 60 | 61 | 61 | 2 13 4 66S GO 6 Sep.89 10 Sep.90) 9 Sep. 91) 3 Sep. 92 1,963 
Do own & Co., Limited 62,500) 20 | 15 |16}8 16ice 15g, 163 169 3 DIT 158,10 Jne.91 10/psc9) '20/psJe 92\10/psDc92| 250,000 ' 
IKathaee ,° Ph aeitididilence 18,000, 10/10 lye At 11g 18 Ag) 4 6 wu Ms ULE) 5 Jne.o3) 6 Dec.91) 5 Jne.92) 5 Dec.92}... 
leeds Poulin Mills, Lim. 10,000! 10 44) 18 lg 18) 1g Mk 1018 0 1g 1s) 5 Apl.90) 5 Apl.9i| 3/ps May 92 foryr. 2,000 
2 +§ mil | 1) 315 Mar9010 Sep.90)  Mar9! nil since ali 


“ >a eS eT é « 
eee searen ae are RAIN ? . 


Orge Ord, ........ 5 1 | | 
wef $0000, 8) 5) 8 4) Fk ai | ay a2'F Matpol'y Sepcool 7 Masoll aileioce | 
131/32 )30;31, 31 1/8 2 32, 30 | 5 Apl.91) 5 Oct.91| 5 Apl.92) 5 Oct.92) ... 


ey 


5 
| . 5O 50 
ebentures Steet ee eeesees £150, 





<4 ope tee see 
914 $24' 6 July91| 6 Jan.92' 6 July92| 6 Jan.93|... 


Se 


a Iron Ore, Limite | 490]10| 24, 3f6) 23, 38 3h) --- | By5, 22/10 ar9l| 8 Ang91\12 Mar92\nil Aug92/ 16,023 
9335 || Mersey orge, iggy pape 2\ 1| te 3 & # ge ml , 3 §7% for 83 nil betw'n|10 for 89) nil since| ... 
WV De Coal Coke & Iron, L 96,750/ 10) 10) 3) 34; 23) 3 44) | 34, 2 7/10§ ps Miar91 


06 % Ist mort. debs, a £267,500, 100 |100 854x; 853 82x 82) 90 | 7 











6 
Iron, Limited | “yo! 5/ 48 48 3¢) 3¢ 55° 613 2 5 3%) 5 for 85/124 for 89 74 for 90! 5 for 91 } 

“i en crs 7 ceene 2500; 15 | 12 | lz 10; 94! 9F Qs |6 3 Yu, 11g, 9% 5 for 88/124 for ms for 90) 5 for 9) 7141 : 
) ? ' | ; i j : 
. ° } e | ’ 9 . 

l E ” 8% preferenc io 5,000; 62 62 \ 694 72 | oe } 694 684 | oO 0 9 72 , 67 JI p.s. Nov. 91 3.9/ p-8. Apl/92 as . 3, Nov. 92 i 
vas ‘| Nerbudda Coal on oe 49°639 33 FH 3 8 a 4 2! nil | é i inil Ap. a Ap. 91 (nil Aptos 763 

. E .? rearn, Black } { / } | } \ | 
; | £in Steam Coal, Lim. 15.000, 10/10! 73 8) 7/| 7k 8 18 6 9 8% 7 | 6*Dec.9014 July9!) 6*Jan.92)14 July92) 30,196 
. | NewShariston Coils ] : a 144) 15 . 13; 134x, 94, | 827 6) 155 13}! . | 4*Aug9l, 8 Feb.92) 4*Aug9s| 26,152 
OWE Nevin Lavpet.| 11,848, 20 | 20 | | asa! ool Ss) Ma) 827 St om 224, 4 for 88 | € for 29 | 6 for 90 |6 for BL} = 
or 


6 for 91 | on 


Chambers & Co., L, 7.975, 20 | 20| 23 | 23% 
) New Van | 


% preference ....”.... 7,373] 20 | 20 | 223] 224 223, 223 22g | 6 7 3 224 224) 6 for 88 | 6 for 89 
vouver Coal Mining | | E 
o1so00; «1 ' 1! gl, gg a 418 0 0 § #6 Dec. 906 Ine. 91 | 5 Dec. Ol 3 Jno 0% 70888 





—Sni Land, Limited... 


| t Including payments for arrears. (f) Subject to Founders’ Shares, 
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ce 
; — — 
PRICES OF TAE Last yrs.| PRICESOF 
CaPirTAL. Monta. | Rian divs. yld.| 1893. DIVIDENDs. 
NAME No. of jShare),; | ©/ 8) #)2 Busi-| . 3 , Last F comes 
i ra is | 8 =| 2 {8 | ness : 2i| 2 . —. Resrv, & 
aresor| or | ‘3 & | CE | Done.| Price. | & | & Rate % per Annum, including Bonus, Blnce.aft 
|] IRON, OOAL & STEEL 008.Gon | —_|o = | S| ee — LastDiv, || § | — 
! , .—Cor.  ———_— — — — | ——_ | , ae . 
eee le) $3,000 14} 14) 24, 24 2h 24 222 4 5 Oy 2%. |. (20 Jne.91.40 Jne.92 aye || B/S 
North’sNavgtn.Colls,1889,L) 80,000 5) 5) 14 1; 14 1g Eh S| 1g 1410 Mar 9110 Sept91 5 Mar92 5 Aug92_.’ Text 
Do 10 % cum. preference! 10,000 5| 5| 5) 6 5! 5) 59 7 S| 6 | 5 a .. [10 May9210 Aug92 Van 
Otis Steel, Limited ......... 30,000, 10/10; 2); 2} 1j, 2 | ltt nil, 23 1g | 4 Mar.90 6 Mar 91 nil since. Wes 
| . Do _ og aay eae veees 30,000, 10)/ 10) 6| 6s 5} 6 | 5H¥13 6 9) 63) 5s! $ July91 nil betwn. 8/psJly.92 8/psJan93 = 
'}| Parcocha Iron Ore wy. | es 
I] L., 7 % cum. pref. ...... 3,400, 100100} ...).../..] 2) .. | 7 Nov.90| 7 May 91/7 Nov.91| a 
|| Do 6% debentures ......... £540,000) 100100) ...) ../...) 0.) ... | {ae | oe | 6 Nev.90 6 May9l 6 Nov9l|_ ... Afri 
vee pont en 3,000} 100 | 75 | 304) 325 304) 324) 379 | 3 1 6) 34 | 304) 4for90-120/* . 8. Dec. 9120/June92) 6,489 Age 
earson anc nowie3 a | \ { } : 
Iron, Limited, “A” 6 %.. 4,354, 50/50/50/51' 49,50, 53 | ¢ 49 | 6* : 
aoe B ordinary ca cae : 7 23 “ 23 233) 33 15 $ : ot pr 3° Maral Sen ol heres ° SP Bal 135559 ih 
mney Iron, Limi ‘ed j in F a> ; 
ED coc rcterescrvar osso 5/4 a] oh og gO | ee ea ad B® ja, 1epsleil Jullgo | 28297 D 
|| _ Do5 % debentures.........] £175,120) Stock |100 /84ix) 87 | 82 | 843 87 | 5 19 0| 87 | 82 | 5 July91) 5 Jan.92 5 July92 5 Jan 93)... is 
|| Sandwell Park Colliery, Lim. 15,625, 10) 10) 164) 17 153 16x 16 | 7 18 3 17 | 15 |10 Feb.91 15 Aug9110 Feb.9215 Aug92) 6,405 An 
|| Sheff. Forge & Roll. Mills, L 7,500) 10) 10| 43 5) 45 43 43|)8 8 6| 54) 44, 3 Sep.89.16 Sep.90 5 Sep.91 4 Sep.92| 10,042 
Sheepbrdge Coal &Iron,L.,A 20, 0 25} 25/15 | 15 | 14| 14x 153) 8 18 6 15}! 14 10 Sep.91, 5*Feb.92. 5 Sep.92) 5*Feb 93) 96.300 /} D 
SP TN ons vchinnhtanminsenecnnsines 4,970} 10} 10 6 | 6 | OF Six 6 | 814 OF 6 | 5710 Sep. 91) 5*Feb.92. 5 Sep.92, eH 5 Am 
oe Peer rss 4,491) 25 | 25 |26fx| 27 26}, 263 28 | 4 13 &| 274) 26} fers 5*Jan.92. 5 July92, 5*Jan.93} " 
Shelton iron, eel, an { | | 
NE BIE ccsse ren secese 20000, 10] 10) ... | ... | 0. | ooo | vee nil. wee | cee |4/L0Pgp.8.|Sep.90  5/l0psMar 9Inilsince) 15,540 
Do Ist chg. 5% debs...... £97,000] 100 |100 | 86x| 86 | 824 83; 86 |6 7 9| 87 | 83) 5 Tbe 5 Jan 92 5 July92 5 Jan.93 
South Hetton Coal, L. ...... Oo 


£500,000) Stock |100 |1435)148 1374137gx148 | 3 6 






: 4148 137416 Feb 91,12 Sep.91 16 Mar.92| 6 Sep.92) 
<a eee Seee 6,000] 100 | 60 |894x| 89) 85 85 $9} 10 12 0) 92 | 85 20Je&S90| £11 ps. for 1801 | £9 fer 92 
De : 1 Ce pibiwelein ain. owes 20Je&S90136/8 p. 8. for 1891 30/- for 92 | 99) 
: : ; mie | SS | 10 4 $ 932! 88 |20Je&S90) £11 p. s. | " £9 for 92! 
Do do D 3,1 10 | 10 |15}x| 154) 154 153 «:15¢'| 9 16 9! 158 | P. 8. for 1891 or 


_ 153 20Je&8 90'36,8 p. s. '30/- for 92) 
SteelCompny of Scotland,L. rapt y 36,8 p. 8. for 191 |30/- for 


| 
{ 
||| Sydney & Louisburg Coal & 


re SF Ere 




















3x5 = 3% 3% 32 nil. 425 3%5|10 Mar90| an nil - a 
Beker gedoonne #7 75000 10 S s | a 4 5 120 0 2 A, iN Je ie ‘al 5 554 
! bal , 2 6 s+N $9) 12/+ Je 90 12/tOct.91, 6) July92 
Teoe Side Iron and) Orly] 31.396] 24 2H) Al A a og al wit | a) ee | ae (ap Ap UH ALO. 26 
ingine Works, refer ‘ vee | %i? 2 3...) ... val ..  |7h Ap. 91) 4 A teat , 
oe s on - a 2 10; 2 a Z 6 0 “ 94) @ 2)9ps Jul y01 10/10p.. Aug 22 | fr yeu | 63,000 
Do a f 10 | S| 103 20/psJuly|\91 7/6p.'s. Aug 92 : 
Vickers, Sons, & Co., Limited 75,000) 10) 10) 85) 916 Sk Bix 9 17 7 G Oy 8 @ftor 39 74 for 90 6h for 91 pd.Feb. 92) | gg 447 
Do preferred 5% stock os £750,000) Stock. 100 | 106 1065/1043 1043 x 1065| 4 16 0/1065 1044) 5 for 90| 5*Aug.91! 5 Feb.92. 5 Aug 92 , 
i Whitworth, Sir Jos. & Co. 70,000 10 | 10 (154, 15} love 154 15516 9 154 1524 24 Jne.91| 6*Dec.91'14 Jne.92 6*Dec.92) --. 
Wigan Coal and Iron, Ltd. 65,9 10) 10; 6g) 74 64 73x 74) 913 O 73, 6210 Feb.91 8,Aug91! 7 Feb.92 7 Aug92'| 5 996 
Do d0.......+s0000-{ 153,350] 10) 74) 44) 49 43) 4px 48 [tz 7 4%, 3$10 Feb.91| 83Aug 1! 7 Feb.92 7 Aug92\J ’ 
witanSempeaei| ae 8/3 | 2k ath a 2A BE (9 BN 2H gi alo ie sols oon eel a 
: yam. 9994 | Az) 21 | 9 213; 2 r $9) 6% for 90 5 for 91 | 5 ' 
Wilsons & Clyde Coal, L. 40,000 3 73| 74) 7.8) 7a Tels 8 “i 63 etpehsd! sOi pe Nov 91]10/ Apl.'92)10,psN v92 4,108 
LAND AND BUILDING) COMPANIES. —|—- | — — —| —__}__ | _.- ena hanaieinaghieal -_—— 





_—_- —— 
—_—_—_ 





5 + + yl Ys 4 

£1,165,930| Stock. |100 }1113/1144 109 /1135 1143 | 4 
£736,170|Stock.|100 '1134)116 |111 11135 1154 | 3 
20,000) 25 | 214) 905 92 | 77 | 794 77 | 5 

7 

4 


Anglo-Paraguay Land, Ltd 
‘t) Artizans, Lab.&Gen. Dwel.,I 
Do 44 & pref.,1879 & 1884 
Australian Agricultural .. 
Australian Pastoral, Lim... 


= 2 Py eee eee } eee { eee one 
8 01144109 | 5 Mar91| 5 Sep.91) 5 Mar92 5 Sep.9° | 102800 
C\116 (LIL | 44July91) 44Jan.92) 44July92 44Jan.93, “a 

36/- p.s.| Aug91 42/ p.s.Feb 92 42/ ps Aug 92) 704 





9 
i 5 9 92/79 
: 55,000) 10) 10) 74) 8! 7 | 7h 7h] .. | 8) 7)... Ta 1. 2 
DG EID a ivccenevonevesies 55,000) 10/10) 8| 8% 74) 8; 7%) 710 6 8h) 74) 6 July91, 6 Jan.92 6 July92 6 Jan.93 ) 
British American Land...... 5,597) 26 | 26 | 274) 28 | 274/28 | 28 | 4 12 9 28 | 26) 14/Apl. 89 +48/-Ap90 +47/ Ap.91 26, Apl. 92 30,199 
Brit.BorneoTrad’g& Pitg.,L] 69,826) 91) 1 i} .. nil ona ... {10 for 88-9, nil since 
British North Borneo ...... 23,551, 20) 121 5} 6| 4! 5 4 nil. '2hfor90pa id July 91) nil since 


3 oe | oo 
| | 6| 4 
10} 11) 9 10! 9 nil. 14 | 83 a \2sfor 90 pa id July 91 nil since 
8,319 1} 1 | 404) 40), 375) 375 42 15 6 9 404! 374 17/6 Jly91) 11 Jan.92:22/6Jly.92 17/6Jan93) 3965 
238,204) 43) 43/48) 48) 42) 45 48 8) 42/6 Cap. reitd.My90& My 91 1/ p.s.Apl92, 12 
i | 


Canada Company ............ 
Canada North-West Land,L. 
Cattle Ranche,L, pref......... 
City of Aberdeen Land, L. 

\}| Hansford Land & Cattle, L. 
i) Hudson’s Bay .............0000 
|| Imperial Prop. Invest. Lim.. 
Improved Indus. Dwell’ gs,L. 
Land Corp. of Canada, Lim. 
Lon.&S. Afrcen.Exploratn.L. 
Matador Land & Cattle, L. 
Metrop Assoc. for Improv. 
DwellingsofIndus.Classes 


80,000; 1] 1) gel x ts tel nil ‘ 
’ 6, 32 nil. r a vill ee ia 
14] 144) 14) 14 14 | 2:20 G 144. 133 3% in 88-9 33 in 89-90 3 for 90-1 33 for 91-2 
1) a) § —£)8 8 6 1) 48 Feb.89| 2hMar.90nil. 1891, 24 Mar92 Hoo 
100,000} 13 . 16 16H sy 16 | rs 119 6) 164| 13£ 14/psJy89 14/psJy90, 24July9l) ae de eo 
x 2218 15 6 Qt) 1¥13 Feb.91| 7*Aug9l| 8 Feb.92, 7*July92) “one, 
ee Stock. 100 127 |128 \125 125 | 127k | 4 9 O28 125 | 5* Aug9l 5 Fe 92 5 Aug? 5 Feb.93 ui 
: . '10*Nov82, 64May8: nil | since 
100,000 1} 12) Wd | dg NG | 6 tz 0, 12) 11 | 3/0Mar92.2}6 Jue. 92, 2/Sep.92 8! Dec92 ena 
50,000) 1 is} bis) 78) $8 38] nil, | 12, wu for 88, 2} for 89,nil for a for 9} 











/ 25 | 25 | 23 | 24 | 22} 93 204 17 Cj 24 | 22 | 5 July91) 4*J “i 5 July92 4*Jan.93, 12,350 
Missouri Land & Live Stk., 30,000] 5| 3| if}-..|-.| 18 18/9 4 6 .. | | S*FebSl| 9 OctOll S*Febo2 5 Oct. 92, 20,773 
Natal Lnd. & Colonisation,L. 34,033) 10/10) 6| 6; 53%, 6) 6 nil. 6} 53 ee 3 Jne.82| 24Jne.83) nil. met 4,300 
Do 8% preference ......... 5| 5) 73 8) 73) 72 65)5 $8 S| 8) 7% Dividend spaid to end of 1891 inMay 92 
{| Nevada Lund and Cattle, I. 22,800 5} 5) 1] lt #1 nil. 131 3 + | 6 Feb.85, 6 Feb.86) nil. since) + 
|| N. Zealand & Austral.Lnd,L 


100 |1004) 994)100 | 100 0 0}1004\ 994 ‘91/10 June92| 8 Dec.92,| g7,465 
Do 4% pref. (cumulative) 8 4} 9 1004! 99410 Jne.9110 Dec.91)10 June it 67 


893| 894 89 











; 894, 893 | 410 9) 894| 89 | 4 Jne.91| 4 Dec.91| 4 June92, 4 Dec.92 
Nrth.BritishAust:alasian,L| £50,118) Stock |100 | 174] 20 | 15 | 17h, 14 4 ah O° 15 3 Dec.82 3 Dec.83 4 Dec.84 nil. since | pr2368 
wane * trredoomable Gtd| £49,972 Stock 100 474) 50 | 45 | 474 49 | nil. | 50) 45 | 6 Nov8S| 6 Feb.89 6 May89) a. ioe 13,445 

oithern Agricultural ...... at hes 2 con | 5} «563 1 91 1.9210 Oc 1 ’ 
North Transvaal Land, L...} 120 1 | 16/ A fs) f i . i iw i = 7 - oes oo 
Oceana Transvaal Land, L. 10, 1} 1 | 2g) 212) 2h | i 243). 3 | 23) ni Re i ie saan 
Peel RiverLand&Mineral,L.|  £600,000| Stock |100 | 91 | 953) 91 | 95 | 95% | 5 5 9) 953 89 | 5 July91\ 5 Feb.92 5 July92) 5 Jan.93, 2% 9) 
coe eee ee Ls SiS w) 7s 2 9 8) Sis Dec.90, 5 June91) 5 Dec.91) a Bi 

e p RAEELEs eee meceeees 3 2 t . 3 is since oe 

Santa Wé and Cordova Gt 34 3h8d) Ye3tid) yy = ye! nil. | op 3tRd 203Jan.84 10 Jan.85 10 Jan.86'ni 


Southern Land, Limited 20/20) 64) 7, 6] 63 7 nil 74, 6 * £1 p.s.| May 00) nil since ; 
Scottsh Austrin Invstmt, L.} £400,000 Stock |100 |170 (175 |165 |170'| 167 | 5 28 $\175 (165 |10 May91.15 Nov9l 10*May9210 Nov92 P| 
poe eariaeentpet it £200,000) Stock /100 |1344/137 |132 | eens te sr ss 
oO 


- 





1344; 1384 | 4 10 0/137 |132 | 6 July91| 6 Jan.92 6 July92 6 Jan. 93 
Dee, rat pay”,_.| aaa Stok 10 lan} 38 at 28) ee |4 2 Gtae ao |b Jatal San de § Jlrs & Jn fs 

ae 1004| 104 13 3 i 92, 4 July92 an.em 
South American & Mex.,L.fi —149,1 10! 3l..' 4d 4ta ree a 3 #}108 1004 nn a on | . _ | for 90-1. 37,130 || | 


+ £1 Return of Capital, I Including Arrears, Subject to Founders’ Shares. 1 4/- in cash and 4/- N.-E. Bulffoatein Deb. Scrip. 















———— 
3 | Feb. 28, 1893. THE INVESTOR’S MONTHLY MANUAL. 85 


EGE tln aimnenctaieenemtarticetton coe 
a MISCELLANEOUS COM PANIES—Continued. 


a PRICES OF THE 





|Last yr’:| PRICESOF, 























oe CaPITAL. ! MontTH. | Last | divs. yld| 1893. | DrvipENDSs 
pans - - ome | Busi- | Investor, — — | SS 
. NAME. as a eg cS | @ 2 E 3 | on pa katons 2 z | Last Four. |Resrv. & 
| 4 | 2 to! 2 ne.| Price. | © | Rate % per Annum, including Bonus. Blnce.aft 
—- | j\Amsof _— heh eee | a = scons x | 5 | i‘ , "Interim. Last Div. 
«Di | | —Tan, to—Com, et eae epee 
Liz Aaa Company. a 000) a 2 | = 53 | |, i = | 5 J 0) ey ~ 13 July91 13 Jan.92 13 July92 13 Jan.93, 44,272 
. Land and Cattle, | nel, Last dividend | 1884-5. ad 
conan’ ’s Land eau ai 9, 100. 25 | | 25 | 13 - 12 13 { 134 | 2 IF d | |= | 1}Apl. 89 1yMay90 Tye 14May92 154 
West Australian Land, L., ed | 17 
uae Ist mortgage Debs.| £285 600) 100 100 | 904 93 83 905 91f 5 11 0 93 | 88 


5 Jalyoll 5 Jan. 92 5 July92, 5 Jan.95) 


Ranches, Limited| 22,400! 15 Mar91 15 Sept 9120 Mar9220 Aug.92| 19,511 


3h 3h 4) 4S 4b AR tees 2 9)... 
UANDMORTGAGE, FINANOIAL. & == |_—— —|— | 






































eto 7 | coschiniel eeaeuoete oeiietah Levepneseaepinedepa ar haieaintae 
. MricanGd Share Inv.,L.(f)) 249,980 1; 1d 2 & He ; g gl m 
6, Agency Land and Fin. of _ -| | 
469 Australia, Le ..ssssssoss+s | 99,900 5) 1 gf 1 4 8 819 6 9 1) 16 Feb.911 8 Oct.91/ 6 ApLoe 8 Oct.92' 9,105 
Co. of Mauritius, L.| 25,000, 10, eee ai kate t aee Poi) cw Bs es Bek a “110 Jne.90.10 July9110 Dec.91 nil Jly 92| 66,738 
35559 ce Trust, Limited......; 75,000, 10| 2| 53] 3% 33 34 58/6 75 9| “32 38 10*Oct. 9010 Sep.91 15 Apl.92,10*Oct.92) 
Sc cncacoasescessrccee?oues £75,000'Stock 100 1220 |220 218 218 | 219 | § 75 61290 218 '10*Oct. 90.10 Sep.91 15 Apl.92'10* Oct. 92) 190662 
8,237 Do 44 % Preference ...... £300,000 Stock 100 1024 1024102 1023 102 D2 4 4 01023) m dg0es 90 sySep. 91) 4} Apl.92 440et. 92) 
American Association ...... 400,000, 1} 1 | 4 @s 8 3: Ba i 3) é) | = 
as American Freehold Land | | : 4 | | 
— Mort. of London,L.,ord) 160,500 5 } 1] 1] 18 38 8 ota 8 5 4 He 10 May$i|10*Nov91 . Jne.92'10*Nov.92| 77,660 
Do6%cum.pof. ,iss.at 10/pm £297 ,500| 100 (100 114 lé 112" 4112006 G 3116 ae | | 6 July91| 6 Jan.92 6 July92\ 6 Jan.93|_... 
6,300 Amer. Mort. of Scotland, L. 42 800, 10 2 ! 1¥;' l ‘ l 1 l LZ 0 0 ia 8 May91) 8*Nov 91) 8 May92| 6*Nov 92 23,729 
lo-Amer. Db. Cor. sL(f) 150,000, 10; 3) 1h 13 1k lfei2 0 oO} 13 14) 7 May91) 5*Nov91) 7 May92| 5*Nov 92) 
” AS ih & Debs puleseaneusbern £700,009; 100 100 | 99x10i | 97 99! 994 | 4 71 6101 | 95 | 44Jne.91) 44Jan.92) 44 July92) 4}Jan. 93. 
5 540 Anglo-Am.Lnd Mg. Ag., i. 34,575) 10} 2) 14 1g 1) dX Us 0 oO ly 1 S¢Augol| S Feb.9210 Aug.92\ 8 Feb. 93 
’ > || Argentine Coln..& Land, Li 10,000, 10/10; 8) 9) a Siw |s 26 9) 7]. | aie | 5 Jne.91 [5/pe Jly92 
tine Ld. & Invest.,L.| 103,675) 4) 3) 2d ae.) 8 ve) | a | 
pref. shares ............ 108 679) 4) 4] 23 3; 24 23 23 | 7 5 6 34! 25 5 Dec.90 nil betwn. 2/ps. iyge 2/psNv. 92 j a 
Assets Realisation, Lim. (A 49,986 5} 5 9x 84 Te 8) Ti) Ss 8 M4 Of 2 10*July91/22 Jan.92 10*July9217 Jan.93| 204,633 
201 De 5 %:cum. pref. .... 40,000, 5; 5) 5h) 5t 5 5k Ok) 417 6 54) 5 | § July91\ 5 Jan.92 5 July92) 5 Jan. 93) a 
Australsn. Mort. & Agency,L| 49,150. 10 | 2| 13 M 1 ee ig [12 16 Of 14, 118 July91| 8 Feb.92) 8 July92\ 4 Feb.93| 211,192 
Australian Mortgage, Land 
s uel Winenee Linsited... 80. ,000 25 | 5 | 133) 1 123 13 | 1243] 713 HW 123 20 May91'2 20* Nov?1/|20 May92\20*Nov92) 
Do new shares............ 40,000, 25; 3) 8} 3 74 7h 74 | 8 0 ol 9}; 7420 May91 20* Nov31! 20 May92\20*Nov92. 562882 
554 Do4% debenture stock.. .| £4,700,000) Stock 106 |104 105 103 104 105 | 317 6105 103 | 4 July91| 4 Jan.92) 4 July92) 4 Jan.93) ” 
| 100,000 Stock 109 | 78 | 804 38 | 30 | 80$ | 3 15 6, 804, 77 | 3 July91| 3 Jan.92 3 July92\ 3 Jan. 93 
187 Austra.&N.Zealand Mort.L} 100,000; 10 | 4 4) 8 4 8 (18 0 O|  §| 810 Mar.91| 8*0ct.91/10 Mar.92) 8*Oct. 92 \ 52,063 
Do debenture stock ...... £500,000; 100 , 100 99 a 071 98 | | 974) £12 9100 | 974) 44 July91) 43Jan. 92) 4$J uly9: 9| 44Jan. as 


1,000 > | Bank of N. Zealand Mstates! od 
i} Lim. 54% Debs. Sorip...... '£1,500,000) 100 |100 06x 109 105 108 | 10 5 29 Me 1055 
417 |) | || Bengal Presidency (Bettiah | 


09 ShJuly91| 5¢Jan 2 | 5jdulyo2 54Jan. 93 
| 
cael) Ist mt. debs.,1926) £454,600) se ome 11033, 408 1084 1054 1064 415 3/1065 103 
- 


| 
5 July91) 5 Jan. 92 5 +a 5 Jan.93' 





















































wea 4 eb £200,000 Stock |100 | 984, 954 964 96$ 97 
_ Irish Civil Service Per. Bldg 5,435, 25 | 25 | 20 | 207) 20 | 202 = 
| ands All. tment, wr. Bldg, 


oat 4 Juiyo1 4 Jan.92, 4 July92\ 4Jan.93|_... 
194) 4 Jne.91! 44Dec.91! 4 Tne. 9: 4} Dec. 92 10,015 
~ } 5*0ct.9011 Mav9l! 5*0ct.9111 Mav92 51.000 


| || British & American Mort.,L 60,000 2\ 2}! | 24) 291 8 17 9] 24) 2 [20 Api.91/10 Sep.9110 Api.92\10 Oct. 92 | 2 
836 sDol preference 173000, 10 | 10, | 104 11"| 10 | | 105; 104 | 4 75 8} 11 | 10 | 5 Apl.9l| 5 Sep.91 5 Apl.92 5 Oct. "2 73,007 
oe ' “Finance Gorp, Lim. oe 109 10 | 2 | i , a i Z see | eo | 64June91 nil since } 1,264 
1103 aacnen, Founders’ shares 2,098) 1 | 1 ae 12) # §& ae - | l "| ” vautl pil since | 
x ! | } 

as | and ee 80,000 | Qh) 23) 2 23) 23, 28ire O 6) 2} 220 May9l 10*Nov91)10 May92 i0*Nov92. \ 154700 
a - || Do 4} % permanent debs.| £800 ,000, 4 ues voix 102 100 tok . 1013 | 4 4 9,103 |100 | | m /abJulyot 4 44Jan.92) 44July92\ 4fJan. 93; 

2809 Brit. Canadian Ln.& Invst.1. 16,200, $100 3 oe o- 481/613 9)... | 19 7 Jan. 92| 7 rr Jan.93) 20,420 

7 British South Africa, L. ...) 1,000,000! .3 | 4 | \ ; agi 1 ti lye | s-- | ~ ~ iis os 
- || Caledoni et ee ONE sa 
9416 |} FP en 48,817 ol 1| OU] =] 6 BS 0} 1 | of 6 Apl.91/ 6 Gct.91) 6 Apl.92) 6 Oct. wy 4,906 
),199 |} | Do“‘A” shares(44 7, on £9) 10,000, 10 | 10 , 104 104 10 | |e 103 | 4 10 , 103) 10 443Apl.91 4430ct.91\448 Apl.92 4430ct. 92 
a } ‘ 
" eins 4% Deb Seon £168,492 Stock 00 | 99 \100 | 98 | ‘100 | 993 | 4 0 6100)| 97 | 4 July91) 4 Jan.92; 4 July92\ 4 Jan.93).. 
Caz. and Amer. Mtg. and "600) 10 | 10 | i 125, rr | esi .- | 5 1% 8| 125) 12 | 9 Feb.91) 5*Aug 91\ 9 Feb.92| 5*Aug 92 23,388 
i aL i} 45,900, 10, 2 | of 216 4 6 2 2,| 2 9 Feb.91) 3*Aug9}| 9 Feb.92) soe 92! 
2,965 el & U.S. Mort., L. _— 10} 24! 5 tl at a 5 | & béte ¢ 54 “t 0* Dec. sn Jne. 91)10* Dec.91;14 fie ” 107,037 
Colorado 

1689 rade Mortgage Invest, 44,600; 10 2h | 31 35 3 | 31 37s} 7 14 6} 34) 3 \10 Jan. 92)10 Mar92/16 Jne. 92:10 Oct. 92! 85,694 
1861 || | || Credit Foncier Egyptien (f), 80,000) 20 i ‘44 34) 3y 3H) 3 15 9) ‘4 34 7 in 87) 4 for 85| 4 for 90 43 for 91) 

3360 |] | |] DoLanéMort.Debentures) £800,000, 100 100 0| .. nl | we fee | oe | 5 ApL9l| 5 Oct.91] 5 Aploz 5 Oct. 92). 
3620 Credit Foncier of Maurits, L 12,000; 50/ 10) . |i. (gd\tlgdis) 7 4 Ps “Sep, 90) 72ApL91) 74*Sep.91 5 Apl.92 16,629 
1617 alanLandCo. 7%bonds| £500,000 100 |100 | 004 904. 894 894) 934 | 7 16 93 | 89 7 Jan.92) 7 Nov92)(with Cou! Pie May? 2) 

789 Debenture Corpora., L.. (f)) 200,000) 10) 4 | dbx 42 48 43; 44 | 8 17 9) 44% 44) 7*July91/13 Jan.92) 7*July9213 Jan.93 
2,824 Do preference ............-.. 100,000) 10| 10/10! 103 9110; Wis o oO 103 97 5 July91| 5 Jan.92\ § July92| 5 Jan. 93) ~ 515000 

255 || | Do 44 % mortgage debs...) £485,000, 100 100 1106 |109 | 104 \1C8 | 109 | 4 4 6109 '1C3 | 44Apl.91) 440ct.91) 4$Apl 92, 440ct. 92 

founders’  shrs., L 100,000 3) 3} 24x re 1d a gi 5 OF 23 1234/6 ‘pair 90 4/6 psfr 91\pd. Feb. 924/6ps. Feb. 93 . 

. M eee a 1 | | é 1} 1/800 14! 4| 8 May91| 8 Nov.91| 8 ApL92/ 8 Nov92 ° 
2,350 m Mortg. & Agcy, L. 50,000, 10 ed ei y 6201 
),773 Do“ A” 10,000! 10) 10 | 10 | 10} 9; 10, 10 | 5 O O 103 9% 5 May91| 5 Nov91| 5 Apl.92\ 5 Nov92' 

: Edinburgh Amer.ln2.MuL| 73. 385, 5| 1 j-) Ht 9 4 6)... |... | ThAplgl|7A*Sep.01) 74Apl.9217 4*Sep. 92| 26,681 
+300 |) | Haeitable Loan of Scotland 3,000, 25} 9 |18 | 19) i8 | 19 17} | 5 4S 6, 194) 17440 Ma 91|124Sep.91|10* Mar 92 124Sep. 92! “ang 
i Fencration, Limited (fy 148,000 1 | | 13} 2}! 1 2 24) nil. 24, lj coe 3/ Aug90| 1/ Feb. mi nil aa 3,87 

; ab \ | } i } 
1,465 ture ao pen. 99,900| 10 4 | 2 23) 2 | 28) 28 i 3 9} 23/ 2|9 Apl9l| 7*Oct.91 9 May92 7* Oct. 92) 1% 26,000 
Do 44 % debs. ..... £654, 000! 109 100,98 | 99 | 97} 98} 974! 4 23 6) 99 | 97 4;Apl. 91} 440ct. 91) a 92 440ct. 92 
2368 || F Frecholders Company, Lim| 39,947; 63) 32 lis lye) 1) lve 1 | 2 2 6] 14) 1 | mil. 1889 [SdpsJly90/3dpsJly91 3dps Aug. 92 . 
3445 |] F 5% Becknonoe”” 6,393) a 33; 34) 4) 32 34) 33 (416 9 4| 39] 5 July89 5 July90 5 — 5 Aug. 92)... 
Me WE Wfimcntiieeatsr secs] See) al Tt al te ty af 3 1 Jaros 100'| 2 ABUL 4 Oct Ot] 4 AbL92| « Oct-02 } 105762 
I] Do 4% debenture stock... £300, "000 Stock. 100 1014/103 100 1014) 1024 | 3 19 9103 \100 | 4 Apl.$1) 4 Oct. 91) 4 Apl 92) 4 Oct. 92 ss 
Be peal nants Purch, L. (f) 24, 990 10 | 6 | er Tai is 64d.) 7 diz. \ Pee 15 Jan. rr — Jan.90 nil since | 
; orei n In t.! Ra 
g pea fF a £480,000! 100 100 | 137 Pe ‘135 135 135 | § 1 uhm 135 | 84July91) 74Jan.92, 74July92, 7}Jan.93° 6,758 
k oreign Invest. 
- ie cy., Lim., pref (f)| £401,694) Stock |100 | ... ck = “t Ine. 90 44 Dec. 90 nil btwn./6¢May 92))  ¢ 155 
Ee De deer ns £267,796 /100 | si eet ae | nil. | w= 5 jog dae: 8044 Den 90 aol ay 
| ~— P lmph. Cel. eg sere 99900 “10; 2) 4 3 lai gw lemme “gl 5 Jan.91 5 July91) 4 Jan.92 nil Jly ‘ 
6581 pirat aa. fo 44 75,000} 10. 5 | 13) 2 Mi 1g, B nil, | | 5 *July90) 5 5 Jan. 91) nil since | 


50,000 10; 10 } 4 .. z ‘ 
(f) Tubject to — Shares. 
a 
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PRICES OF THK |Last yrs. PRICESOF os) a 
| CAPITAL. | Montu, | oo \divs. yld.| 1893. DIVIDENDS. 
-_— —- | pi. | Investor |——$— | —__-___ mien 
NAME. ke of Share 5 | 2 3 € | ness st Latent #4 Last Four. Resrv. & 
aresor| or |‘s | 2 | rice. | & | B 4 
a <osntmmsnnalinaals of Stk Stock.) & | ° ci lied mone. ‘Per Cent., = | 3 ene —s eatin ae 
LAND MORTGAGE, &c. ieee eee ene ees ag ee ne era peewee emies 





| ea 
Land&Mort.Co.of Egypt,L;  45,380' 18{ 3/ 13) 14 1] 1) 1k} 8 00 1 


1 3for 89-90 4 for 90-1 4 June9l 4 June9?2 
eer ae ene £255,600 100 100 i01 102 100 102 101 | 4 19 6102 | 99 | 5 May91! 5 Nov91! 5 May92 | 5 Novae } 1,180 


_Ne 


e 

















Tand Co. of Australasia, L.' 69,334, 5 |26| 2 4... 4 BR) nil. .. |12 Se 90 1 *M 24 Sep.91/ nil s Pos 
Land Mort.Bank of India,L.| 95,624,173), 23) a) de | mil. fi = ee ee Pe nil simeel\ at De 
Do5%deb’64-66,for30yrs.) £71,300) 100 100 973x100 , 95 | 97} 95 5 8 9 100 95 5 July91 5 Jan.92 5 July92! 5 Jan.93 f smh 
LandMort. Bk.of Victoria,L; 250,000 5| 1] 14)... ).. me} SE) 720 we 1 12)MarG1 ‘12}Sept91/124Mar92 16 Sept92 108,528 |} & | parla 
Land Securities, Limited ... 20,000 50/10) 4 4,... | 4 Ye 160 9 O 3| 2 | 4*Jan.91) 4 on 4*Jan.92 4 July92, 76,007 || Bi!) Do 
Law Deb. Corp., Lim. (f)...) 150,000, 10| 2 | Taxi 14) 1h Wee 7 5 6 YF 14 nil. | \(actual) Jan. 93° {) ' Batle 
BK GS oessceencees 000 | £274,030, 100 100 (10241054 1024105 | 105} 3 17 01054 99 | 4 June9l! 4 Dee. 91 4 Jun.92 4 Dec.92 j £000 Cent 
Lon. & Austral. Db. Cp.,L(f) 49,850/ 10/ 3) % 4 4 8&8 4 | nil. i} 4 . | 5 Feb91 4 Feb.92 nil Feb.93, 2,057 Cro 
Lon.&N.Y.Invst.Corp.,,L(/) 49,800, 10 |10| 64 6Y 6k 6 64.5 O C 6% 617 May91) 3 Dec.91! 5*May92 5 Dec.92) Cros 
Do 5 % cum. pref. ......... 50,000, 10/10} 9 9% St 8% BH 514 5 gh 875 July9l | 5 Jan92) 5 July92 5 Jan.93! Glas 
Lon. & Nrthn. Asse ts, L. (f)) 49,900) 2} uM F 2 $, 4 ie\l0 O VU YY 3 ‘10$Jan.91 nil betwn! 5 (actual) Feb. 92 1,991 Gree 
Lon.& Nrthn.Db.Corp., L. (f); 34,900 2; 2) 13) 1 1! Ix Ailu0 0 oO jh 10}Jan.91 nil betwn! 5 (actual) Feb. 92 5,070 Gree 
London Financial Associa., L! 69,336, 10) 93) 13 25 14 2) 2b nil | 2 14, nil. nil. | nil. | nil, be Jun 
Mauritius Land Credit and| | } List 
Agency, Limited......... NE IS Rd Vie cc ee de | OR PS | li | 74Marso| 5*Sep.89 nil since | nil. D 
Mexican Explorations, L.(f), 249,900) 1 | . aD ae Penk ee) - ae a | 6d p.s.Feb.91' nil since.| 4,072 Mid 
Mortg. Co. of River Plate,L., 100,000 = 10 | 2 1gx! 2 1g 13 13)9 2 9 "9| 14! 6 soon 6 Feb.92. 8 Aug92 8 Feb.93, 
Do 44 % deb. stock ......| £400,000 Stock |100 ‘944x 96 | 93 | 934 934 415 6 98; 93 | | 44hJuly91) 44Jan.92) 44July92 44Jan.93 ‘| 83,605 
Mortg. Co. of S. Aust.,L.ord) 107,384, 56) 1] % 4 ‘6i0 13 6 $Y 4) 6 Apl.91! 6*Oct.91\ 6 Api.92) 6*Oct. 92) 
Do pre fe a 10,000) 5 5 5 [ee } kines 5 | 4i i } Uv oe { 5 Apl. 91 5 Oct. me Apl. 92) > Oct. 92) } 39,224 
National Mortgage& Agency, 


} 


Co. of New Zealand, L.) 100,000 


| | 
wo} 1} # § Bcax 1 tooo gy aye 5 Feb.92! 5*July92, 5 Feb.93| 20,352 
New South Wales Mortg: age. | } { 


| i | 




















| 
| { | 
Loan, and Agency, Lim. | 52,290, 10; 2} gx 1) 4 3 816 00 1) 17 Suly91) 5*Jan. als July92) 5 5*Jan.93) 14,336 
New Zealand & River Plate, | | | | | 
; Land Mortgage, Lmtd.. 200,000; 10 1} 13d)... |... | 14d) 14 dis) ifs ie d| 8*July9 4 Jan.91 ‘nil btn.2% (act.)Ja93; 29,408 
New Zealand Loan and Mer-| | | | a 
cantile Agency,Limited) 140,000; 25 | 2k 2 2} #18 ~«#221y tg 114 5 9 o% 12. 10*July91 10 Feb.92) 10*Suly92 10 Feb.93 
Do 6th issue .............- 20,000; 25 | 25 | 23} 24 | 903, £1 | 208 6 72 0 94° 208 54July91 54Feb.92) 54July92 54heb 93 | ssc 
Do4%perpetual debentures) £420,569; 100 |100 | 94x, 94 | 92 93 | 92 | 4 G & 96 9254 July91, 4 Jan. 92| 4 July92) 4 Jan. 93) 
New Zealand Trust& Loan, L.' 40,000; 25 | 5 | 44x) 49 44 4}, 44310 11 O 5h 4410 Aug9!, 9*Feb.92)10 Aug92, 9*Feb.93 904232 
Do 5 &% perpetual pref. . 20,000; 25 25 | 26 | 263| 254 26 | 26 416 3 264 243 5 July9): 5 Jan.92| 5 July92) 5 Jan. 93 } 
N. Brit. Canadn, Inv Sent. 50,000; 10 2{ lve; 18) 1%!) 14 z¥i6 8 oO 13) 1534/7 Apl.91, 5*Oct.91| 7 Apl.92! 5*Oct. 99! 19,368 
N. of ScotInd Canadian Mt.,L! 75,000} 10; 2| 3x)... |. 375, 286 10 9... '10*Jne. 91! 10 Dec. 91/10*Jne.92/!10 Dec.92} 69.580 
Northrn Invest. of N.Z. Lim.| 100,000: 5 | 1 dit) 67) 6 #16 8 O 18 | +8 6 Apl. 91\ 6 Oct.91! 6 Apl. 92! 6 Oct. . 38,788 
Oriental Bank Estates, Ld.| 228,262) 1 ] #864 2 2) 16 613 3 4% 25 Feb.91 | 5 Aug9i| 5 Feb.92\nil Aug.92 | 975 
TIES seh venncevevnnnesisresss 40,902 5) 5 34; 34) 3 3; 33/516 9 33 34 7 Feb.91| 7 Aug91| 7 Fe b.92jnilAug. 92 
Otago & Southland Invest. L. |} 150,000! 5 l ‘ze } + 20 0 O 4 5 May91\ 4*Nov91 6 May9:!| 4*Nov 92, 31,559 
Pacific Loan & Investm’t, L. | 50,009} 10 934) 43) 48) 44) 44 44; 4614 © 4% “4h 10 for 88! 8 for 89; 8 for 90) 8 for 91} 50,991 
PahangExpln. & Dvlpmt.,L; 201,070; ci .s | i! is] wl 4) & oe | Bel ota! one 
Peruvian Corporation, Lim,| £9,000, 000 Stock '100 103} 103) 9} 95) 98 | mil. | 108 Yd) : ae | 
BT OE Sis ves cscnvnenicse | £7,: 500,000, 100 353) 354 334 34 335 | 5 17 6) 352| 323 ‘ee a 1% Dee 91.2% Dec. 92; 
Do 6° L Ast mt. bds iss. at gi £2,972,500| 100 100 | $24 83% $2 83) 83 ) 7 8 3 338 78%! . 6 Oct. 91) 6 Apl 92! 6 Oct. 92, 
Queensland Investment and! { 125,000 93) 1%) iil la| lid lad . | mil. | dd id) 5 July89 5*Jan. 90) 


Sexe ios! 2 


Land Mortgage, Lim...| | 50,000} 94) od}. | vee | vase | ae | SDuly 89) 5 Jan. 90| 5 July90| nil since 
Do 4 % Perpetual Debs...) £430,000; 100 |100 83 | | 85 | Sl $3 834 418 O 85! 81 | 4 hah 91) 4 Oct.91) 4 Api 92) 4 Oct 92 
River Plate Trust, Loan, and) | } | | 





5 July90) nil =} 
) 
4 


























Agency, Limited,“A”..| 150,000; 10| 2 22 3} 2h 23) 3 |713 O 3} 23 | 18$Apl.91)i1 Oct 91}11 Apl.92) b Oct. = 
Do “B” Shares............ 75,000| 5 | 5 | 24 24) 2) 24) 2% 4 9 YU 2h 2) 5 ApL9Ol| 2 Oct.91| 2 Apl.y2| 2 Oct. 92! ; —— 
Do 4 ¥ deb. stock ......... | £614, 033| Stock | 100 944! 943° 904 914, 904 4 S U gai 903, 4 July91! 4 Jan.92| 4 July92\ 4 Jan. 93) 
Russian 5} ¥ Lnd. mrt, bds—' | | | 
Ond iss) ted. by 4- a £303,600} 100 00 85|...|.../85! 8 | 9 ... |... | spReb.61! 5$Augol| SpFeb.92 54Aug92) — 
3d iss. Sania, 1918; £896,000} 100 {100 | 93 | 93 | gi4 914 O46 € 3 93 | | 913 5kApLSI) 540ct. 91} 54Apl. 92) 540ct. 92) — 
Scottish American Invest L.| 170,000 10} 2 52s 54, 5s) 54) 535 14 8 B}| 6 20 Mar91) '10* Aug 91/20 Mar 92|i0* Aug92 371,746 
Scottish American Moit.,L.} 100,060} 10} 2] 34 38 33 3%, 32/5710 9 38 38 ‘124 Jly.91 125 Dec 91, 124Tuly92 124 Dec.92 
Oe eee 25,000; 10 | 10 {133 | 132 132 13ax, 134) 4 19 OU 138 13% Gh Jly. 91) 6}Dec 91| 64Dee:92 198696 
ne ae | £250,000; 100 {100 {1023) ... |... |n024 1024 ;3 19 —_ 102 | 4 May91| 4 Nov9i, 4 May92/ 4 4 Nov92 j 
Scottish Ontario & Manitoba! | 
Land, Limited............ 14,482} 10) 5} 13 18) 12) 14 144 nil. 13 1}\ 14 for 88, 14 for 89, 1 tor 90, 0 for 91 8,070 
. | 
Scottish Trust and Loan ot) | Pa j = 
Ceylon, Limited ......... 15,000; 10| 3) 32 ... 2 O21 aS Bis) 5 for 88 5 for 8$!| 5 for ~ 10 for ‘91 
South Australian Land Mort- | a | = 
gage and Agency, Lim.| 150,000; 10); 4 1 ny eee | nil. | fi Oct.89'74 Apl.90; 5*Oct. ‘ nil since 
Stock Exchnge 34% db. bnds,| ; | | | 
RON Salaskeinbsauvussase 250,000 —— 100 |103 |104 103 104 | 104 |} 8 S 9104 102 Kuterest P, ‘ayable lL Jjune & 1 ee 
Texas Land and Mort., L... 50,000) 23} 34! 33 33} 34) 3%'7 2 9 3?) 3}10 May91)10*Nov91|lUMay,92{|10*New92 } 50,975 
Do 44 % deb. stock ...... £340,000) et 100 102 103 {101 | 102 103 | 4 9 0 103 }100 | | 44Jne 91) — 91 — 92 sees 
Transvaal Lands, L. (f)...... 170,000) 1 |13/6) #6 : bi is) Ys) ft is} sn * 
Transvaal Mortgage Loan 











and Finance, L. (/)...... 99,500 5{ 1 3 te fe) #8 88! nil. zs fs 16*Feb.90; 4 Oct.90/10 Apl.91) nil since) 4,467 




















Trust & Agy. of Australs. »L 48,571 10} 1 34 3ye\ 34) 3x5 6 8 6) 4) 36! 25 May91 |20*Nov91 \25 May9-|20* Nov 92! 
Do all pd(9/bears 6° , pref. )\ 15,314; 10 | 10) 144) aa 15 15355 4 0 15! 14) 7} }May91/7,°,Nov9! 7}4May92 7%;Nov92| 173064 
Do 5% preference ......... 75,000; 10/| 10 125) 123 125, 123) 1k 4 2 «9 199) 122! 5 “Suly91) 3 Jan.92) 5 July92) 5 Jan. 93 
Trust & Loan Co. of Canada 50,000) 20) 5! 54 5¥ 5 5s! 54 6 7 3 5h} 54! 7 Jne.91) 7 Dec. 91) 7 Jne.92| 7 Dec.92' | y77997 
RMIT acitsticiisittnvecenecetesg 25,000} 20} 3} 34 34 3 | 34 33 6 9 3 34 3/7 Jne9l\ 7 Dec.91| 7 Jne.92| 7 Dec.9e| 
Trust & Mort. of Iuwa, L.... 70,000) 10} 2h} 2) 23 1% 2) F815 O 2% 13] 5 Ine. 91) 5 Dec. 91| 9 Jne.92| 5 Dec.92) | 39.790 
Do 44% deb 0... £300,000) Stock |100 [99}x101 | 98 |1002' 101 | 4 10 0103 | 994! 44Aug9i! 44Jan.92| 4jJuly92) 4}Jan.93 
Trust, Loan, & Agency of y 3 6 
Mexico, Limited......... 40,000, 10) 2 x) | | ry > tee l 4 ood nk oa nil. 36 
Union Mortgage & Agency , 4 " 
of Australia L., ord . 93,500) 6/ 2] 1) 12 8 1! 12 0 0} 1 Be May8110 Nov91\6* May92) 6 Deo.92) } a 
Do 6 % preference -- | £499,500 Stock /100 |114 [114 1103 1103, 113 | 5 9 GAS it 6 Jne.91| 6 Dec.91' 6 Jne.92! 6 Dec.92' 
Do6 % preference .........|. 75,386) 6| 2 2 | 2) 13112) 2 | 6 17 3| 2| 1%) 6 Ine.91| 6 Dec.91! 6 Jne.92| 6 Dec.92 
Do 44 % irred, deb. stock} £375,000) Stock |100 {105 107 1044105 | 1043 | 4 5 6,108 E 4)Jne.91| 44Dec.91| 44Jne.92 44Dec2 | 
Do 4 % irred. deb. stock! £476,470! ,, (100 | 96 | 97 : 25 | 9; 96 |4 4 8397 | % 4 Jne.91) 4 Dec.91| 4 Jne.92) 4 Dec.92)) -~ 
United Lankat Plantns., L. 200,000 Ri. 8 4 2 # nil. 2 ... |10 Aug90/ 6*Mar9]1/ nil since — 
U.S. Deb. Corporation, L(f)|__ 150,000, 10| 3) 1 t| 5) & 20 11 7 oil gf r6 13 Feb.91| 7*Aug91| 7 Feb.92| 5*Aug92,-~ 
Do 44 % irred. debs........ £1,000,000} 100 |100 | 90 os | $7 }91! 89} ' 4 79 87. 4¢Aug91 44Feb.92 4;Aug92 44Feb.93' —— 
({) Subject to Founders’ Shares 


a 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 





—— Last Y rs) PRICESOF| 
| Last divs. yld.| 


| Investor’ —_ — 


Last Four. 
Rate % per Annum, including Bonus, 
* Interim. 








Amt of Stk Stock. 6 


GE, &e. io on.) 


£100,000 Stock '100 | 925, 
. deb. stock £313,760, 
& WEAVING Fics 

















v 4 9 | 5 Jne.91 


ces (OO aan 

















; 11}'10 Jne.9110 Dee.91 
ay 10 Jne.$1 10 Dees 
54 in 89 10 Dec.§ 


oC; 












mm Oo 





a 03 in 89 10, i 
93 10 May9! 10 Nov 
53,15 Aug91 4/6p.s.Mar.92] 3,6p.s. ore 
ah nil in 59, 6} in 90 
in 90.10 
in 90; 9 








WwW ee ronth, L.| 
Cotton Spinnin g.. 

Cotton Spinng, L 
Green Lane Spinning, 
Junction Spinning, Li 


















Do 5 % cum. pref. isbeiaieasiee | 
Middleton and Tor 


wor 


Moorfie d Spinning, Limited 
North Moor Spinning, Lim 


Oldham Twist, Limited...... { 


Parkside Spinning, Limited) 
Royton Spinning, Limited. 
“af Spinning, Limited . 
inning, Limited 
Sen, Limited 
United Spmning, Lim. ...... 
Werneth Spinning, Limited 


to 


mm OW Pe ee 


Drise- 


— 
rom: 
ae 

Te - 


& 
Cr Pier 
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— 
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. wae 


—t 
oe) : 
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° 
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tt 
is ind SS Dt, 
ON” Saka 

2° 

we 


Do He 


2Seee" 
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at 
** 
we 


<i ee w 
be 


25m 
mn 





—— 
oe 
Oe 


Orr CH CA OU OU 





$112 Julyo1 12 Jan.92 § July92 8 Jan. 93 
5 Dec.91, 5 Jne.92 5 Dec.92 
| 44May9] 4}Nov91, 44May92) 4$Nov92, 


———. 





8 Jne.92 


5 Jne.91) nilin 92 | Dr, 2,956 
6} in § 


84 


9110 May92.10 Nov, 





3h in 91) nil in 


in 91 75 in 92 


6 Feb.92’ 


d Jne.92! 5 eae 


0 


90! 17 ji 
90 nil 3 


o 


90 10 
90,10 


ls i 


GO M18 i 


1h i 


90, 15 i 


90,215 


WwW Ww OW & SO 


Westwood Spinning, Lim.. 
York St, Flax Spinning, .. 
6% cum. preference ... 
Do ordinary shares 


"| SEAMSHIPS (& SHIPBU ILDING.) )— 


3 Aberdn, Nwestle, & HullStm 
3 African Steamship 


_ | Amazon Steam Navigation, i 
|| Belfast Steam Ship, hi 
| Bristol Stm Navig6/ 
| || British & African Stm. 

_ || British & Eastn. Shippng. L.| 
- || British & Irish Steam Pkt, , 
British India Steam Nav., 














me 
a eS) 


& 





Ci ts 





™ 


x 
wmAN Owes 





TR: tor 


tor : Fle Sace ee tet 


aK 
mh 


r Mar91, 7*Se .p. "911 

Aug91\l0 Feb. 92| 
5 | Bs nit Feb.91 nil Aug91 nilFeke 92 2| lnil. ‘LAup99| 
2 Jne. oe Dec.91,12 Jne.92/12 Dee.92 


Ores C Cin 


~ 
~ 


ba, 


bent 
* 
: 
m~MwwWSwWO 
. 


s nil Jan. g2 oil ApL 92 nil, sily 92\nil Oct. 92 


| \ 
135, € July9! 6 Jan. 92) 6 July92\ 6 Jan.93 ) 7 
284) 6 July91 6 Jan.92 6 July92) 6 Jan.93) J 





84 in 89/94 in 90 | 9: in 91 
i for 90 10 for 9), 10M: ay,92] 1WNov.2 
12, “ $1 4/ rer 


2 


Apl.92) 4/ Aug.92) 


| 16Jne.92) ; 
5 Mar92 
to end 
8 Mar 92 TS 


8 Dec.91)12 


British Ship-Owners, Lim. 
Packets, Lim. 
City of Dublin Steam 
— Steamship Limited 


me 


® So Cotr ds 





MwAOAN SY 


Dublin and "Glasgow Steam 
Dublin & Liver Stm. Bldng. 
& NewryStm Pkt,L 

Dundee Gem Line, Limited 
ee a site »L., Ist i " 

ldg & En; ; 

hipeaildine ead 
Peer IE) sicene 


Ce. oe 
° ~ 





18 5 Dec.89) 





25,000 0 | 
£250,000) Stook 100 





Nn 


Steam Navigation.. 
Do 5% preference, 1874... 
Do 5% preference, 1877... 
r Shipowners, Lim. 
Liverpool Steam Tug, Lim. 
Mercantile Steamship, Lim. 


6 Augss) 7 7 7 Awgs 
> Feb Sz) 5 Aug92| 5 Feb. 93 


DO 


ro enaer pe: ore 


ae ae a 





ee seer | 


Jne. 92) 12 Dec.92) 
D ‘for 89 6 ps. for90)4/ps. for91)\3 iy for 92| 
7/\Nov. 91 
‘6 May9I § Nov91| : May92} 4 ‘Novo2 
4 Apl.89; 6 Apl.90) 
4 Apl.s9, 6 Apl.90) 4 Apl.91)3 Apl92 
ee 10/ p.|s. July 91) nil since 
58 | 6 July91 6 Jan.92) 6 July92\ 6 Jan, 2.93} 
| 4 Oct. 91) 4 Api. 99] 
3) May8s 10 MayS9)i0 May90} n 
nil Dec90 5 Hs oo 24 Dec.91 





4 Apl.91)3 Apl92 


TEATS DM 


RIE a Pe rag h Ccke A Seghor © ng halen 





FRE 


PR 


| 6 Dec.91 


6 July9]_ 6 Jan. id 6 July92 
* isulyo1 44Jan.92) 4 
2 2 Mar9l, 2 _— 9) 


Sle ig an 


ae 


va 
Ptlcaol 


I 5 Mar92 : 
§ Aug9)) 8 Aug9l 


2 Feb.91 ag°Augol 12! 


& Dominion 
Steam Ship, Limited .. 
_ Steam Ship, Lim., ba 
Now Zealand minimum _ 





fe Stm. Navig’n 
Steam Navi pion t. 





TOPO eK eee eee eee eeeneeeeeees 








£1, 160,000 Stock 100 a1 135. 130") ‘1324! 134 
100 (1873190 185 “UR7$ 1874 5 
100 60 475 49 45 
8 Idis.Sdis 10 a9 dis| 





ail ees Packet .. 
da Bros., Limited 
See ar & Albion, Lim 


“~ 


b 
173) 17s 16} 163, 


PWN VW: 


tees seeseecscee Seeeeeeterees 


oe a of New 


23 





~~ £19 bran. nae trom resecve 4} suciuues Insurance eee 








a Dec.87| 5 for 89) nil since 
5) Mar90)2/6 Mar9!)nil Mar92 
sta in 89 (incdarra)} 8 Dec.90} 8 for 91 
6 Oct.90| 6 Apl.91) 6 Oct.91| 0 Apl 92 


10 ee 10 Sep.91}10 Mar92)10 Sep. 

po Bee aoeet 3 Apl.91; 0A 

4 May9i 8/psNv.91 12/paly9) 2)283,786 
5 Mar90| 7 Sep.90) 0 since 

5 5 MarQ0| 7 : oer 0 since 

Jne.92\ 5 Dec.92} | 

| ae 91; 13 Dec.91| 7°San 92118 Dee 92 j 500000 


Py 


5 Feb 92\7,*Aug92 


ws 


ae 


~~ a 


34ApL92\ § Nov 92| $166,798 


15 Mar91)5* Sep 91, 10 Apl 92) 5 
10 Mar91 5*Aug 91; 9 Mar92 Beaugi2| 

. 74 for 9015" Oct 91)5 Ap!92 
74 for 90:5" Oct 91\5 Aplg2 


7 a 8 Nov91) 6*May92; 6 Nov 9% 
191) 7} Reh G1) 5*Ang9)| 74Feb.92) 5* Aug 


CL EC ees ae 
| Te a “‘exciusive of “General depreciationand boiler replacement ep 


Oct. 69, Dyr. on 


Bee SF RN AT Aa A RNR EE OI OE I ABE i te De STIR TE, COS 














Zz 
2 
i 
2 
tH 
t 
se 
t 


























Se 


88 THE INVESTOR'S MONTHLY MANUAL. (Feb. 28, 1893, 


a —————E 













































































e rar. 
MISCELLANEOUS COMPANIES—Continued. 
ee ee ee ss | PRICES OF THE | |Last yrs. PRICESOF| 
CaPITAL. | Monru. | oo ‘divs. yld.| 1893. DIVIDENDS. 
sii "ae or iuoee\ cg Lab ak ak Car Te ee 

A o. of ‘Share|; | 21 ¢,¢,2 jat Latest; # | 3 Last Four. ies 2 
Sharesor| or ‘2/8 © E | g | ness | Price. | & | B | Rate % per Annum, including Bonus, | wes 
|Amtof Stk Stock. & | &i P18 | 4 | Pome. |perCent.| = | 8 YS nat 
— ——— -- ———_} aa —_— (ee a Sangennean 

TEA AND OOFFEE 008.| a ve £€eaed =| | £ 
Assam (Tea) .......-0.2+0000 9,358 20 20/30 31/29 30) 30: 4 6 9) 32) 29 14 July9]| 5*Jan.92| 7 July92| 6*Jan.s3| 37,643 
British Indian Tea, Liraited| 12,165 5| 5] 14 2) 1h 13) WR! ni } 2) 13) § Aug87; 1}Aug88} #June91| nil "309 
Darjeeling Limited. ........... 6,771 20 20; 20 21 19 20, 205, 5 O UO 21 | 19 | 6 May8t} 6 May90) 6 May9)) 5 May9 3,837 
Dooars Tea, Limited.........| 10,600 10-10 | 23x 14 | 12) 14} 135 7 2 9 14 | 124/15 May9}) 5*Jan.92|15 May92 5*Jan.93) 71937 
Jokai (Assam) Tea, Limited 231,000 10 10) 15 155 145 15) 15k 6 13 3 155, 144,10 July92/i0 Dec.91/10 July92\10 Dec.92 32.047 
Jorehaut Tea, Limited ...... 5,000 20 20) 34 35. 34 35) BHE 5 14 S 35 3210 for 8%/10 for 9C/t0 July91/10 July92, 10,412 

Lanka Plantations, Limited| 15,000 10° 10 3 | 3g, 25 23' 28'6 0 GO Bh 2 nil 14Dec.9( 24 Dec. 91 14 Dec.92 5 
Lebong Tea, Limited.........| 8,207 10 10; 104 11 10 10;, 103) 5 14 & 11, 10} 9 Jne.9)) 6*Dec.9}| 6 Jne. 92 6 Dec.92 3,000 
Luckimpore Tea (Assam), L} 7,059 10 10 | 44; 5: 4 445 34:'613 $ 5| 4 ne 7 Jne.90| 5 Jne.9}) 3 Juneg?2 2 135 
Ouvah Coffee, a eveees a - “ | 4x 43 4} 425 451712 3 48 43) 5 July9 | 3 Jan.92| 4 July93| 3 Jan.93 ; 87 

Scottish Assam Tea, Lim... ; l 5g Gk 5y 64) 6 6 19 © 6s SE} SjJuly8t) 54JulyM| 5 July9)| 4 Julyg2 

TELEGRAPH  008., &0.| — | ey | ee (——| — — cs ae : = 














African Direct, L, 4% Deb.| £250,000 100 100 |1014103 [100 1014, 1014 3 29 0.103 /100 | 4 July91| 4 Jan.9:| 4 July9: 








































































S11 6) 13] 3] 5 Apl9gi| 23Dec.9) 
11 6) 134} 13 | 5 July9| 6 Feb.91 


| 


2 
Bristol Tramways, Limited 17, 10 | 10 | 133 
5 | 


3 4 Jan. 
nama L.| £1,134,640 Stock. 100 | 545, 55 533 IBEX) 533 5 2 6 55 | 504) 2Z tor S| 27 for 90) 23 for 91 | 2% for 92) 1000737 
Do Pref. J yore reck sy || £2,932,630 Stock. 100 | 97 | 972 944. 944x) 944 | 5 16 GS 972 92 | 54 for 8!| 52 for 90| 5} for 91|54 for 92-| Payble 
Do Defrd {oe ator | £2,982,630 Stock. 100 | 13; 13) 12% 135, 13y, mil | 137, 104) Last ae ae aa | My Ag 
| Brazilian Submarine Tel.,L) 130,000 10-10 | 114, 125 t1E | 193! 12), 6 10 € 12} 1L | 7h for 8) 74 for 9| 8 for 91 | Quarterly a 
| Do 5% Bonds red. 1894...) £36,400 100 100 |1024 1024 L003 1014x1025 4 75 © 104 |1003) 5 Jan.91) 5 Jan.9:} 5 July9:| 5 Jan.9% 582787 
| Do5% 2nd series, red.1906, £75,000 100 100 |106x 108 104 107 | 110 4 8 108 106 } 5 June9}} 5 Dec.91! 5 June9:| 5 Dec.9: 
_ Commercial Cable sey $7,716,000 $100 $100)1774 180 75 1774, 179 | 319 ¢ 180 175 | 7 Mar9.| 7 June9:| 7*Oct.9:/ 7 Dec.92 4 
Consol. Telephone & —-) 224,850 14/ 14/| 3 to £6 3) $1916 Oo ¥| ¥5| 5*°Nov9 | 7 May91| 5*Nov9!| 2 May92| 1,366 
| Cuba Submrne Telegraph, 16,000 10 10; 125 13° 12 12x} 125  € 12 3 15 | 114) 8 Feb.9]| 8 Aug9}) 8 Feb.9:| § Aug9: 
| Do 10 per cent. preference) #,000 10 10 | 133 19) 18 | 18x: 1S} 5 12 4, 19 | 174\10 Feb.9.}10 Aug91/10 Feb.92/10 Aug$ | 90,598 
' Direct Spanish Telegrph. L| 12,931 5 4 | 24 3 24 3| 2i6¢ 6 s 3] 23| 8 Apl.9!| 5 Oct.91/ 4 Apl.9 | 4 Oct. 97 wide 
Direct US. Cable. Limited| 60'710 20 20 ag? 12 | Lis nt 1D $ 1? “ 12 | 1 'SpADLO, ‘Shaly 9: "340%. 9:| Saoen-b: 
. 8. Cable, Limited) , 20 2 gx) 22) bbe ag, 12 | 6 17 SG 12} sApl.9. y-9:.) 34Oct.9.) 3hJan.9:1 263,425 
| Baste lesraph, 5%, deb. 1900] 287,100 300 100 1034/105 102 1035, 103 | 410 ( 105 hee 5 July9)| 5 Jan.9:| 5 July9:} 5 Jan.9: 
eee a ee 300,009 100 100 |1044)1043 1013 02x, 1014 | 3 15 9106 |LO14) 4 Aug9)| 4 Feb.9:| 4 Aug9:! 4 Feb.9:| ... 
| Hastern bL.xtnusn.,Austra | | | 
| and China Telegraph.... 250,000 10) 10) 15x,15y_ 14% 158) 158 422 915%! 145| 7 8! 7 for 9 p 
Do 4 % debenture stock. £320,000) 100 100 ‘110, 112 LO9 ‘LLL Lins 8 12 $1124/109° 4 Aug 9} 4 Feb. : wl tfea 428842 
|, Dod7,Austin.Sub.db.1 1 £354,500 100 100 |1034'1044 1034 1044, 104 4 7 © 1055103: 5 July91) 5 Jan.9:/ 5 July9 | 5 Jan.9i 
| Kastern Telegraph, Limite) 400,000) 10 | 10 | 144) 15k) Dag 1S | 15 | 4 6 9 158) 1486 hfor89-91 | 34 for90-1) 64 for O1}pd.Qrtrly | J 
j Do 5% debs., redecm 1899 | | £200,000, | 100 100 |10951094)1074103;'x199 | $ 9 1094/1074) 5 Aug9i| 5 Feb.9:| 5 Aug9:} 5 Feb.9 
Do 4% debenture stock ...' £1,200,000 stock. 100 112) 1144 111 1134) 1143 | $ 12 61144 109 | 4 May9]] 4 Nov91| 4 May9%| 4 Nov9: | sr 
wy, ference shares} 70,000' 10 10/| 16§ 17 | 15%, 16} 216 © 17 | 15: : : 
Do6 % prefere Tele hi : BiB. | 16 | Y VF | 15316% paid qrjtrly.—Jar| , April, Jjaly, Oct 
| Great Northern Te Teast | 150,000 10 10/| 19 | 193 SZ 19, 193 4 9 J 19k 18%) 74 for St| 74 for 8+| 8} for (| 83 for} } rasii2 
| Dod % debentures, 188: ---| £210,000, 100 100 1063108 |1U5 1073) 1074 4 15 5 10S \L04| 5 Mar9)| 5 Sep.91| 5 Mar9| 5 Sep.9:1J ‘ 
| India Kubber,Gutta I re ed | 
| and Telegph. Works, 1.) 41,600 10 10 | 23 | 233 =24 23) 93 | 6 8 % 237) 214/10 Feb.91{10*Aug9I|15 Feb.9:| 10*Aug9? 
| , Do 44% deben. stock, LGN) = £200,000/Stock 100 1103 1108 |189 1108 | 1685 | 3 25 6/108 {102 | agMiard) 45Sep-91| 4;Mar9:| 44Sep-9: } 23,700 
| Indo-European Telegrph.L.) 17,000 25-25 | 44 45 43 | 44) 44g | 5 13 4 46 | 43 15 May91| 5*Nov91|15 May9:| 5*Nov9:| 178,823 
London Platino-Brazilian, L 7,548: 10'10/] 5| 6! 4) 6] lg oc @i4 a 2 
a | rad lane | 6 0 | 4 Nov9| 5 May9)| 4*Nov9!} 4 May9z } 26,001 
Gree Pome ican £100,000 100 100 een a 1094) 1084 | 5 12 — w 6 Mar9!| 6 Sep.9)| 6 Mar9:| 6 Sep.9 ' 
deb. stock certificates} 420,000, 100 100/1134)115 |112 14s 114f | 319 OLS i 43July91\ 44Jan.92! 44July9 | 44Jan.95 
eee ee soe qe occ 10 10 | 15 | 153) Mi 15 | 15 4 GU 154| 4 6 Aus! 6 Dec.9) sgt 6’ Dee 92 | see 
Bb iy? os gears vs 000, 10 | 10 | Ha | 14g) TSE 14 | 1d | 4 5 9 144) 1341 6 Aug9]| 6*Dec.91| 6 Aug9:| 6 Dec.92 { “” 
lo Do ee ce 220,000 2 5 | 53) Sy 9 | 53) 5} i. if 6| 18 eg Aug9!| 5 Dec.9}| 7 Aug92| 5 Dec.92I / 
Oriental Telephones Tice | ee a te gd Bl fey 812 22 9 ta] | 3 MaySt| 3 May) SpMayOl| SgMayox) 11.08 
Reuter’s Telegram, Lim. | 118928 8 | S| 8h ta | Te 5 8 GSH Tals Apl 9.| & Juned:| Bet, 91] (Actual)| 9251 
elegrap ‘ ae oa | 37,350) 12) 12) 46 | 47 as 373) 36 (6 6 9 a7 36 |30 Mar9}|10*July9'}30 Mar9:|10*July9: } rozi40 
noe rine eae Tiphn, £150,000, 100 109 (1024104 01 1024) 1O1g | F 13 S}L044)101 | 5 July)| 5 Jan.92) 5 July9.| 5 Jan.93J 9 
Do 5 %debentures.......| 148370 100 '100 | 95°/100 | 901 95'| 99° | 5 6 S| roul 90° (8 July8t} 4 Jon.9} 2 July9t nilsince | 9 
West African Telegraph L.| 15,609 10110! 7 | 7h 631 7 | 514 8 Til 63 = rest ;jayable Jeja 1 an uly : 
5 % det Sal cacecl an a Ors iags nat | > 24 5 74}, 88] 4*5an.9.| GJuly 91) 3*Jan.92| 5 July9"} } 96 498 
Dod % de ce tenes . 7 £271,400 100 100 east ~2 1033 1025 4 13 0/1044) L014) 5 Mar9}| 5 Sep.91| 5 Mar9.| 5 Sep.92 
W.C. of America Telegrph) 30,000, 10 10] 3 | 34, oa) 3) OF | mil. | 34] 24) 6 for 8¢| 6 for 8f|24 for 9jnil for 91)\ gj 413 
Do 8 % Debentures | £150,000 100 |100 103x LO6 \£03 |106 /103 7 4 €106 102] § Jun.9)| § Dec.9}| 8 Jne.92| 8 Dec.92 
Western and (Ordinary ...| 64,242, 15 | 15 | 8| 8# 7% 8) 8 | 512 6 84) 74) 6 Mayol! 4 Nov.9 | 4 May9:| 2 Nov.9 
Brasilisn 4 Peetowrer | Sete. 2h 2 S| SF TE S| 8 | 3 Oo Gt Sb 2 Mayol! 8 Nov.0ll 2 May.) 4 Nove 
Tigraph., Ls \ Deferred ol 35128 bl arthczalictltostiaortlcaced (22% 4,241 ata] 3 for SE] 6 May®.| 5 May9l| 4 May92) P -~ 
Do6 7% debentures, “1910 £184,100) 100 100 108} 1034)1052'1054/x1044 | 5 8& 5/109 |1059| 6 Aug91| 6 Feb 9:| 6 Aug9:| 6 Feb 9: 
Roetemeeeay re | eT emo een aan 
ste y. ». \ | } | 
7% Ist mt. bldg. bds.by 1902 $1,214,000 $1,000 1024'1224 125 (120 |122}} 1218 4 10 $125 120 May91| 7 Nov9! May9:| 7 Nov92) 
ts string. my eet £171,000) $1,000 1024'1044/106 103 1043) 1054 | & 18 106 L014 Z Mano) 6 Sep. 91 4 Man9: 6 Sep 9:|. 
= eee ee) Sees. ced oe Le iz at 1g) te 3 2 ©) 1g) Ld9dpsMy9 |1/psNov9)|3dpsMy9:/5d Nov 92) ) | 0.4. 
ees. ae ent 104,11 | 105 5 2 © 11 | 108) 6 May 91) 6 Novi] 6 May9:| 6 Nov 92 1 
TRAMWA ty OMNIBUS cos. | 10/10] 9/94} 9) 95) 9 | 5 6 %| 9! 84134/6tpeMy|91] 6Nov! |] 6May9.| 6 Nov92 
i| Anglo-Argentine Transl. | 260,007, 5! 5 | 25] 2% 24 2h) og | nil. | 23) 241 5 Oct.86| 3 ApL9| 2 Oct. 90) nil since |} ' 
Do 6 % debenture stock...) £170,000 Stock 100 110 [115 |105 115. | 14 | 54 9115 aio 6 July9i| 6 Jen9.| 6 July92l 6 Jan.osif 
Barcelona Tramways,Lim... 14,928) 10/10); 4; 43 34, 4) 33) mil. | 44) 34) 5 Feb.) 5 Aug&| 5 Apl.91j nil since tie 
Belfast Street Tramways vss| 22,500; 10 | 10 | 144| 144) 14 ‘14hx, 144 6 3 14% 14.) 84Feb.9 74Aug9}| 74Feb.92 7hAug 92 = 
Birmaghin.&AstnTrmwys,L| 12,000, 5 5 /10gx, 104) FU | -9Z | E 5 4) 103) 9F [14 Auggl/tO Feb.9:|15 Aug$2 10 Feb.95} 22,78 
Birm, and Mid. Tram., [..... 11,968! 10 10 | 2g) 24) 14) 18) 1G | mil. | 25) 1d | 2htor89-60, 3 Aug9%} 2 Feb.9)) nil since 
gay em Central T., L. 38,809} 10 | 10| 34 3}! 3 34 3%, fi | 33| 3 a (% yr. enc} Jne30,’91|nil 1992 65,0 
>  Gaaranteed pn 4 10,000) 10 | 10 | 7Rx| 74 7 | 74} 7 | 7 O 5) Th 7] 5 Ine.91} 5 Dec.91] 5 Jne.92| 5 Dee.92|  « 
Boxiwes tea od (Ge) samy 410 al 8] dal a5 2 4 8] 416 Mario angnl giteey o anead 
: b site a ,000! Y a | ‘ u os 
Brazilian Street Railway, L.| 49,600) | 2] 1 lal i 8 Brett PF PR 2% : 706 
+ os 


& 
134! 13 {13 
Buenos Ayres and Belgrano , ex 














Tramways, L.pref.shs.| 27,500 5| 33] 4! 3) 331 38 | mil | 4:| 38] 6 InlyS9| 6 Jan.9C1 6 July90{ nik since|} Loss 
Do Ist debenture stock...| £160,000! Stock |100 1105 |110 [100 \105 | 100 | 5 14 9110 1100! 6 July91! 3 Jan.98| 6 July92\ 6 Jan. 528_ 





\| Amglo-Aumerican Telegraph—Inclades Renewal Fund. t Including Arrears. 
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a —_———————— 
LANEO [ANUA 
Us co L. by 
MP ———— - 
Cari PRI ANI , Saw em | 
NAME. os ie — L: ES— Continued ~ Bim | 
eee Share id evermore Last diva yld 1803. cis 4 4 
—_—_———————— Amt or . a mm | ss) Busi- 7" . 93. — e 
TRAMWAY & reandnedetend nian S a oD z 3 so Sore tees aie r 
B, Ayres New, — el |S | 9 | Dou et ss sahidiiiieitaaeale mets : | 
Calais Tramways, Limited... 30,000) ) 5 ee PerCent.| = | = Rate ¥ Last Four Ah ee ef | 
Caleatta Tramways, Lim....| 12,600 3| 3 93! | ——|—| = , per Annum, includi : 
&Herr.S ys, — 600 5) 5 | 38! 23 If 8 —'—|——— * ,including B \Resrv. & a oe 
perenne $4440, | 10 | 20 sh 2 3 ; Be . | ne on g Boous, |Bince.aft | 
n | | x a } ogi ’ aie 
Oy Beno Ayres con seetenl lap i100 as} it es i | seine . 
eget aiage 108,800] 100 [100 | 824, 8 7 as “Fl 4 augonl a Fel pol gd | pmmnenn P 
Dubin United naa £116,000! Stock |100 ail an) 4a eel ele oi are Ock 901 3 Merdil 3 ‘Avg? 4 Fee . cee 
Edinburgh Street T | 548 ok 100 |125°1125° 1195 43 43 |- + senlenie Mar91j 3 2 4 Feb.93, 1, i 
Glasgow Tram& ramwys| 30, 71) 10 | 10 |L1 2, 25 1194120 | 12 a os| ty | s Feros & ee 3 Oct.91) 3 Apl.92| 1,435 oD 
Imperial Tram Omnibus, L 0,000' 10 | 10 Ig lly 1M yj Ia | so | 5{ 43/8 nee) = Avaey 2 taboo pl.92|_ 7,286 tf 
Leeds - ways, Lim. 35,000) 10 9 6) 935 8? J6) llgs. 4 2 6130 119: $Apl.90) 5*Oce 1} 5 Feb.92) 5 since | ae iar | 
; Tram nee 17.770 Oo; 2 83x! 9 | 2 3\ ial 4] 6 July9 ct. 90} 24M | § Aug 92} 10,356 a ae 
Liver Unt. Trams.&Omnibs. am 6S g] 83) 73) Tax) 7 516 3| Ot g | 4 oll 6 Jango 6Jue2 6. aly ced 
London Gen rams.&Omnibs 16,000; 10 | 10 #1) wax 78 | 5 14 3) 92) 83) 7 Aug91 5 Feb 6 July92 since | ted 
London Roa ibus, L. : Zz eae 3] 74Feb 91 eb 92) 4 6 Jan.93| f 83,353 | 
on <9 a gg? 2 eave 10 | 10 63, 63 64 4} les mil. | 84 7 eb 91 5 A Aug92, 5 Feb.9: , . | 
}y La. a 63 mil, | 74) 8A ug91} 5 5 Feb. 93} Bi 
London Str Car Co., Lim. 63,756 Stock 100 935 948 99 yx 6416 5 | 13 t ug9l) 5 Feb 9 Feb 92 5 A .93| 4,077 a. 
London — Tramways 50,000) 6| 6 1124 124 110 1383 = | 6 6) 6 6} 6 nil, | a 9 5 Aug92 5 Lug 92) 82°39 wit 
‘s eee 22/ 22s) 9 M il. l/ F | v Feb.93 ¢ * 6 &’ | 
Do 6 % aden Lim. (f) 31,000, 10 | 10 ee 6: 1224) 4 1 ae | a 5 J ar91. 5 Sep.91 psFeb91| nil. 27,242 | 
eee no 40,000) 10 10 a Pict ma Pies 9124 10110 Feb Ol 3A 91] 8 Mar92 3 Sep.92} 977108 a. 
i *: |g: iw FI 9| 7 0 Feb 9 an.92| 6 Aug92! 5 Sep.92| 97, ee 
Do 5% deb. scrip certs. 8,000) 10 | 10 94) 93 9. 91x. LG: | ‘4 64 TF 91 5 Aug9l ug 92) 5 Fe | 27,108 Bf 4 
Man, Car. &T: stk, red.1901} £ 12,500 11 | lls 10 9x, See 6 6} 8! 7 4Feb91 08S g91) 5 Mar 92 5 eb.93, 81,800 Fe 
. 136,100! see ia 6 - 4, lix!' UW | 9 0,94 5 Aug9l\ 5 Sept91 24Feb al ge Aug 92 ata a A 
Do new. eee ,100) Stock 100 [105 | 7( 51 6xi 73 | 5 9 | 918] 83) 5 A g9l 5 Feb 92 eb 92! 5 Aug9?2 121,640 Le 
Se new, mere 7,500! 20/1 105 110 100 os. 43 | 9 114) 10;| 6 ug91' 7 Feb 92 4 Aug92 5 F a 21,654 8 8 
Nth. Metro 19, © svsssseesoe 16,654) 10 5 | 203| 208 £0 5 2054 | 4 11 7] 5 | Aug9: 6 Fe 2¢July92 9 ‘eb 93] 18,64 a an 3 
steee 7 10 { 1 60 | 20% 20. | 5 +). deseioat Oe eb.92| 6 July92 sFeb.93!) 0 fe & 
Nth.Staffor litan Tram 16,072) 1 4114 | 134 133 0 15 3 10 }100 u9l OF uly92) 6 F : 1 
shir ip wys 112 0 7 102 } 34 13%) 133 | “ ov 0! . 5 A L eb.92/1 TJ ; a Feb. 93 ‘ i 
Nottingham & Dist. Poe po lle a ane age at vos 0h 1 914i 1948 pone prgutye 1 eb. f= bee 
are. -- | 24,912) 10 10| 7| 73) 64 Bx 23 ut 0 9| 124, 104| 8 Apl.91 10 cae ¢ eee oe ei 
Sheffield Tramways... = 4) * * * 7] fee o| 224] 204] 8 Angi] SpFeb 91) 5 Apl.oa| 9 Oct. 92) F 20,13 ROP 
fetes } | sett IFS } i je . ‘ aV, Le 0 ; 
South i Tramway 8,000 10 5 eee I 4 4 4} 1s Oo 0, 74) 63! ‘ psFb.9)1}5* Au a 8 Aug92, 7aPcb 92| hE S 
f | South London ‘Tramway ... ve} ces | see | | 43) : .9'164Fe +b 93 ee 
| | Southport Tra Senay B000| 10 | 10| 8 bal “St! Bix! Ba | | ai $f] eaNovso! 2 Aug.) 163Reb.92 45" 93!" 113,769 Le 
Samet Lim. 27,249, 10 10| 8| 83 7 kx 54 | 7 6 Fotis snort) Dee $0 0 Aug92 4 rae 92) 1,450 ee 
ee ee — a 10] 1| ag 5 a 81) 4 7 6| 5%) 53 iFeb.s9) 4 Feb, accom + one 
’ , - 1 s 3 7 ‘a. ae 4F ‘eb.90| 4 2 Dec. 92 84 F 
ess Co. of France, L 6.000! 10 10 | 178) 178/ 17 13) g | nil 6} 84) 74 eb.91; 4 A Feb.91\ 4 F 2| 
4% , my / mil, 7) 4 Me 4 Aug$1! 4 4 Feb.92! 3,200 ’ 
Tra eae 14,248) | 10 63x! 7 | 17x 158 | 5 * 14 | ar 91) 3 Se Feb 92) 4 . 
ys Uni any,L. 3 ; 10, 10 | 7) 6 6% 15 6 0} 17; 3) 3 Feb.89 ni ep 91| 4 Mar92 Aug 92! 1,967 2 ee 
one eee 9,508, 10 | 4 2 61623 3) 93 al 3 oe 8 eee ane ones 10,038 cP 
Vale of Ci Debentures 45,000! 5 10 | 11 | 114, 10) j) 4g} nic 3} 73} 64) Aug9l 9 Fe n \:/6psSp90} ni ep.92) (Fe 
kseess : 7 3 Auc9l 7 eb.92) 9 nil since! 560 f e 
Vienna G. yde referred £100,000 Sto 5 5 | 5s i oe 10:3) * | } | ug 91 Fe Aug 92 OF e * 
red ... k 100 3 5 | &x 815 9 3 114 3 7 Feb 92) 3 A Feb.93 3,267 e 
aaa Omnibus, L 23,269) 33\. |97$x 1003, 97! ey 5k | 7 10 114) 10% vce Te ug92' 6 Feb.9 12,605 a 
erage iin) SL ps 90h 0k 422 hon N40 Fe. 5808) 2 Anges il sine) 8 he 
ce Invt. Trt. a 33/34 3 | 33 21572 6 ol 2'| 43July9} ug$1 10 Feb.92 Sep.92} i ns 
Do def . Trt.,44 % rf Ria 48x| 5 | 44 4 a 412 8 21) 2 | 4iF iy9i 4iJan 92| eb.92) 5* Au "99 11.145 " ee 
Do4 oF deb stock ws £600,000) Stoc fey enon > aj) 4h | 7 13 3 34) 3 }Feb. 91) 44Aug | 4pJuly92) 440: g92|) .,” tite 
4% debenture’ stock £4 k 100 enna eed 8 0} | rsd Aug91) 44Fel oe 93) [ 21,66 » Be ie 
Anercan fav Trt. .L,97.p prompret »» |100 oJ be 763 78 | 774 6 15 NM 3,Aug91 4 Fek of pen 4)Aug02 ayn ; 1, Be 
rege ve i) % pri. £500. J} ” 100 1004 102 } = \ 354) 33 | ae? | 82 764 — 92 34 Aug 92) cee 111) Ai r ¢ 
Acticin Meals oo 100 1121-1193 |11S 993) 99 il, | 38 MayS1) 4hN ee eRe... ‘te 
& Nav ure Stock ’ l (123 ‘119 '122 | (h 1 | 133 |6M | 44Nov9l| 4 a ik si 
1 7 Inve £500,000 % 00 121 1126 —— 123 . 0102 ge = ay90'44*N 4May92 44n ‘ a 
rust, L stment ” 9 100 ‘tea 4119 125 | 125 48 38 91:47 i 2 ov90| 5 M 3. ov 92) » , ie. 
Do ye ’ 1044) jA2o | 125 |6 8 (123 | ne. 91} 4 De ay9 - | : & & 
cee) am | (see i iB (3.3 ais |S a seo gg, eee | 
Ot pao gge | ie », {ICO | 874) 90 | 85 87 oe clog li02 | 4 Jue ol 3*Sen} lt Ant ge! 6 Sep.92) i BE 
Do def rust,L.,44%prf. 400,000|  }; 100 | 36 | 39 | 33 | 74! 88 | 5 15 | | ne.91) 4 Dec.9 . Apl.92 5*Se>, 92 (ae 
boa oad aed eet) Sie -. | ee eis s | 515: 4 90) 96 | Sedans | 91] 4 Jne.92) 4 rep. 92) | 184,064 (Et 
neh ian nel . 8, ” 88 | 7 ne 39 } z e.! 1, f . } ’ ; , | he 
tye etoile salt en ae | <> 74/4 2 soz 284) 5°Jne.9l 5 Dec.91| 5 Jne.92) 5 Deo noe 
Bias faves Test 4 sesj:| £200,000 Stock 100 | 32 a1; $05 Sig 0/5 5 6) $2 93 eet oe ¢ Jaiyoel 4 pesa2 } Ee 
: 000) : Sy | anti ao! | 82) 72 U1) 24 Jz “nal ; ; 
a gag peal th Stock 0 hide" |toi*| 283 100"| 1004 [5 0 0 92| 83 5 Deo 90) s yeivai| 4¢Dec ait 4iDoe.92 ste Lae 
Do4% deb. stock £595,014) Stock | 983 100°} 100} | 4 0 | 39 | 30 44May9l! Stes aiecael ¢ Tuly92! iB 
British i stock, 1909... £396,676. Stock ‘100 1004104 99 1100 i 6102 | 983 ert ee —_— 4sNov 92 6,846 ' : 
mt. T: ine Invest- £950,000 Stock 120 |122 1163 hx104 | 319 6 a uly91| 4 Jan.92 . ee nil since he 
Do ene Y cum Pat alias ck |100 |103 |104 102° 6} ss CO pn 99 | 4 Feb.ol! , July92 4 Jan. 93 $2,000 oF § 
re 7 \ 3 ev } } eb.! } we é j E 
Trust ea neastecsorenes’ £ ,000 Stock |100 oz 8 15 9) 22 (1164, 9 Feb 31 4 Aug9) 4 Fe = oa ' ‘ 
tmt. Co 200,000 924| 95 | 854 104 |102 OLL5A b.92\ 4 A 
Doo & Freference  L| 40,000 wei 574 i ee ae | 4 July0i) 4 Jato 4 Feb. 02, 6*Aug02 ‘5 
loniai Seon Trot I, Siock’”| £50°000 sed host noe lioat tat 28 | a S dell adlsmeniss pai pF ; i a | 
deferred... Prf.(f)| £296, ‘Stock |100 44 1014 10) aes © | 4d 5 91} 6 Jan.92| 6 EB 
; - ? 104 6 2 | } o Jan. 91! 5 July92 6 ‘ é . t 
ae ess ae 296,724) Stock |1 994/101 | 98 | 4)xl044 | 4 18 | i 23/9 A 5 July91) 5 J | 6 Jan.93 (ERE 
Dodslrred tae Seteaae vs oo = onal 77 | a0) —- 41 ae Tan | + aaa 7 Feb.92 9 ee 3 Julyo2 } 62,906 i ee 
English’ © semstei dk a |” 100 | 74 38 | 33 ) 36 ay? & 8 0 jos | 5 Feb.92| 5 Aug92) aaa ; (Be 
hand Seok. Mer, Inv fan |” liseli | 73 73| 72 |e 5, 4} 75$ 66psAp9l) 4 Avy, 4 July92 eb.93} | (ee 
oo .. eae Inv. ,000 si loo bs" = 35 373 35 a ql - 33 ' P 14 Aug9l 4 Apia ; —— J 7,646 iy a 
Edi eferred... ES x 954) ro = nil. 72 43 Ma oF ee = 20) 4 Au 199 ‘Fe 
iaburghowik ip) 250 5/5] 2) WY 2 2) | 46°C" 2100 05 Ghia No sinned Sea Gn eh 
peat : . 252'000/S 1 | 2h 325 ug91) 4¢Feb.92 ay91| nil sin 6,861 ike 
F 4% deb. > gag ie £168. Stee | 102 1 3) j 10 0 O 3 | . 4}Aug92| 43F ce ’ q 
hana, | seasenees 1000! Stock |100 102} 101/102 02 nil, _ | 24 5 Jan 9 ; eb.93)" F 
ie ae ae £280,000 Stock |100 804) «|... | 894 saat] go” sok aaa 5 sos 1 te 
Do deferred...” reef [103 |ros'| 108" | § 28 $/1024,1014) 44Ap/91/ S eee Angell ail site| 13,565 ik 
bot prpla ia £750 000|Stock 100 116 a a | 22 San ay Pal Hoag ap ners if 
gn eb. stk. ,000! Stock |1 18 j114 : 14) 4 July9 91} & Apl.92 ct. 92! 20,760 a 
Limi 1. Gov. Tru “ £500,000 s | 00 804 80 i» \116 1354 } y l 4 Jan. 92 4 ah Je 5 Oct. 92 * ‘4 
puimited, 5 % pr _ 000) Stock 100 |105, b) 763, 785) 772 47 ens ‘N10 | | uly92| 4 Jan.93| i 
err preferred 5\107 1054) a}, 51 jAAS | 10;5A * n.93 . ¥ 
iieeaaie a satin gi069 12074) 2988 Sis Sie 9 ApLal| eS aa 92\ 5* a 
Wate Sh-Trst.L./f) ,106,755 1224]125 |1: 1074104 | 91) 5*Sep.91) 5 .92 5*Sep.92 i 
r L.( Stock | 120 4 Jo Apl.92| 4°S i 
+Water andGen.44% f)\ 49 ck 100 |1 1294|x122 e.91| 4 D pl.92 4*Sep. 92) .. 
® Def n.4$% ,800 07$|110 et 4 ec.911 4d p.92| } 1135 
ri Deferred . A) eameatalascn, ae Iyes tavaltnetlsi0sg | 4 4 iio [102 ne.02} 4 Deo 02 | 
@%aeb. stock... aaa ee 4| 3% 5 4£ S110 /10% 5 July9i| 5 Fe i 
; sto 224 10 33 3 10 |1 Feb : 
ck emecesees conan Stock |100 - 105 101 103 1034 8 0 0 43) . 5*July9l: 7 eo 5 July92 5 Feb 93 ; 
: Stock 1 3 |105 \101 |1 4 9 6105 | 33 July9l) 3 .92| 5*July92 6 : 4 ei 
00 1100 |102 03 | 1 7 6a 05 100 | 44F | 3 Jan.92 3 J Feb.93\ | 94340 Pre 
3! 99 /1025) 102 6 3105 | 98 Loe eb.91| 4,Aug 91) 4 uly92 3 Jan.93) 1 ’ Pee 
poner nr eis 18 61025) 98 14 aan 5*Aug 91 ee 44Aug92 4,924 PY ie 
i, Jan.92! 4 yaly oe! — | osaee 
as j Jan.93' 
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PRICEs or THE (7, (bast yrs. PRicesor; “jae 
| CAPITAL. MonTu. Last ‘divs. yld. 1893. | DIvIpENDs. 
me —— —- Busi- | Investor, ———— —$<$<_____ aera 
NAME. No. of { Share) 5 | a ||. B | ness jat Latest # | 2 | Last Four. Resrv. & 
Sharesor) or |'4) 21% & | = Done.| Price. || & Rate % per Annum, including Bonus. |Blnce.aft 
AmtofStk Stock; !O lm ig 4 ‘PerCent. & | 3 | * Interim, LastDivy, 
| TRUSTS.—Oon. — ag [rare eet eat eneneseetensasnseeiicl see} sonme] Seneeeeseennininnnaeee seeneitniemeetatane 
Genrl&Com.Invst.Trst,L.pf| £300,000 Stock 100 1005 103 98 995100 '5 3 3103! 98 5 Mar9l) 5* Sep. 91! 5 Mar92) 5*Sep 92 
Do De ferre orcs ppieesies £300,000 » \100 | 50,' 53 | 48 504° 493 |S 8 $ 53 48 5 Mar9l 0 Sep.91) 6 Mar 92 24*Sep92 i 29,737 
i Do 4 % Debenture Stock) £300,000 ,, (100 101. 101 | 9951008 100 4 @ 0103 | 994 4 Jne.91| 4 Dec.91\ 4 Jne.92 4 Dec. 99| 
Globe Telegraph and Trust! 180,227 10 | 10 97,10) 9 92 915.5 0 0 10} 98) 4§July89 5 July90 dtJuly91, 47 July92| 1 18 
t Do 6 & preierence ......... | 180,042, 10 10 | 154) 15315 158158 | 8 18 Oo 15g 142 Paid Jan.| April {| July, | Oct. p 1877 
Govt. & Gen’1.Invst., L., Pfd! £124,500 Stock 100 , 67), 70 65 674 65 | 5 18 6 70 | 65. 4June9l, 4 Dec.91) 4 Jne.92 4 Dec.92) 4 
Do deferred ....00865.0s 00000. £124,500 os «61100 | 674! 70. 65 674; 65 | 518 ¢ 70 | 35) 5 June9] 5 Dec.91; 4 Jne.92 4 Dee 93] } 472 
Govts.Stk.Invest.,L.,44%pf.| 374,260) ,, (100 | 77x! 79 75 753 794/519 3 79 75 44July91) 44Feb.92 14July92 44Feb.93 
Do Gelerred  ....0.s0ccscese | 374,260 ,, (100 | 334) 334° 30 3124: 30 ait | 344, 36 10 Feb.90 5 July$0.10 Feb.91. nil since. + 62,9 
| Do 44 % debenture stock! £100,000; ,, 100! 1034)105 102 1034 1044 | 4 7 6105 ‘1OL | 44July91) 44Jan.92 44July92 43Jan.9: 88 
| Do 4% debenture stock...) £300,000 ,, 100 | 934) 945 935 944 92 4 5 095! 92.4 July91 4 Jan.92 4 July92, 4 Jan. 93)J 
| Guardian In. Trust L. Prf.| £310,000, ,, (100 89 83 | 85x, 844 6 8 C6 90 83 44Feb.91) 44July91, 45 Feb.92 44July92) 
a eee ~| £310,000 ,, (100 | 452) 51 | 44 44x 474 6 16 6 51) 44. 6 Feb.91| 44July9! 3 Feb.92. 3 July92! 25,151 
Do 4% deb. stock ......... £359,318! ,, (100 O65 99 94 96; 959 4 3 6100/94 4 July91, 4 Jan.92, 4 July92 4 Jan.93) 
Indian and General Invest.' | | | 
" Trust, L. 5% cum. prf. £149,400 = ,, 100 102 1104 100 102 100; £19 6105 '100. 5 Jne.91) 5 Dec.91! 5 Ine.92' 5 Dec.92) 18,913 
Do deferred.......60...0.00: £99,600; ,, |100 | 783° $1 76 78% 76 g 7 6 $1 | 75 JF4hine.91) 5*Dec.91) 5 Jne.92 5 Dec.92 'Y 
| Do 44% Debenture Stk.) £235,349 ,, (100 (1034 1054 10331055 105 4 + 3105} 102  44May91, 44Nov9l 44May92 44Nov$2, 
a and Gen,L.,4}% pref 225,000, 10 10 7 | 7 65 6} 63.613 3 74 63 44ApL91) 440ct. 91) 44Aph92 44$0ct. 92\ \ 
Do deferred... .........s0-000 250,000) 1 | 1 13} 14 1 } l W415 OG ly; 1 \30 ApL91 44* Oct. 91) 25 ApL92 4) Oct. 92) 134,785 
Do 3} % deb. stock, 1905.| £1,000,000, 100 100 | 85 | 86) 84 85 842 4 8 3 B64! 83}. 34May91) 34Nov9l, 3}May92 3hNov 92) | 
Jiiternatni.Invst.Trst, l prf| £600,000 Stock 100 | 91 | 93 | 862 875x 863 5 $ 0 97 | 86} 44Feb.91| 4h Aug91, 44Feb. 92 44Aug92! 
Do deferred...............006: £400,000, ,, 100 | 665) 665 60) 69x 635 6 4 O 69 | 603 9 Feb.91) 44*Ag 91) 44 Feb92) 3 Aug 92 120038 
| Do44% deb. stock ......... £750,000 oe 100 100 “101 | 99 10u 1003 | 4 O 6 101, 99 4 July91) 4 Jan.92) : July92 re Py 93, { 
| Investment Trust Corp Pref., £780, 000) ,, \100 954) 977, 95) 965 O75 4 4 >100- 944 4 May91, 4 Nov 1) 4 May92 : Nov92 
Do deferred ..........0005- £520,000! ,, 1100 | 1115/1114 1095 1105 1095 5 8 6113 109510 May9]1 4*Nov91) 8 May92 4*Nov92 | amo 
Do 4% Deb. Stock......... £1,300,000) _,, ‘100 (1024 1044 1025 1055 103} $17 9 105} 100 4 July9) 4 Jan. 92) 4 July92 4 Jan.93 
London Ncottish American | | 
Trust, L., preferred .... £375,000, ,, {100 |103 |105 101 105 | 104 4 © 6105 1008 443Jne.91 45*Nov91 45 Jne.92 43* Dec. 92} 9,050 
Do deferred..........0sss000 £375,000) 4, !100 | $94! 92 . 87 S7!, 874 1514 3 ge | 87 43.Jne. 91 44*Nov 91 54Jne. 92 45* Dec. 92, : 
| | Do 4% debenture stock...) £209,000 »» LOO 1014}106 10141054 106 316 3106 |100 | . “July9) 4 Jan. 92) 4 July92, 4 Jan.93 
| Lond. Trust, L.,4%ceum.pref.. £609,000! »» {100 ) 924) 95 91) 945 95 4 6 6 95\ 91 4 Apl91) 4 Oct.91) 4 Apl.92 4 Oct 92 | 
/ | Do deferred..............0.. £400,000, ,, {100 | 84 84 | 808 §2 S0k'5 GF 9 Bgl 803 7 Apl.91 5*Oct. 9]) 5 Apl.g2 4*0ct.92) 78,471 
. | Do44% deb. stock ......... £650,000, ,, 100 (1925)104 |101 1023 1034 319 3104 101 '74 Apl. 91 4 Oct.91) 4 Apl.g2 4 Oct. 92} | 
Manchester Trust, L. ...... 49,900 10 | 2 | OO oe hinds 14 A lt 2 3 agi ad, S7Aug9] 74*Jan. 92 7h JSuly92, 5*Jan.93) 28,100 
| Merchants, Lim. 4% pref... £500,000! Stock | |100 | 873, 90 | 85 891 gs | 4 77 9! 99 | 85) 4 Mar 91) 4 Sep.91| 4 Mar92_ 4*Sep.92 
: | BeOrdinary ....:..ss000:s £500,000), 100 | 72 7470 7 734 6 17 O 741 70 | 6 Mar91) 4 Sep. 91) 6 Mar92) 4*Sep.92) } 75,239 
/ jo 4 &% perp. deb. stock . <496310) . 100 | 1034 105 101 1034 1034 3 18 6105 |101 | 4 Apl.91! 4 Nov91| 4 May92, 4 Nov92 
Merc. Invt.&Gen.Trst. pref. 1,000,000, ,, {100 105 }107 1103 104x405 | 4 16 3107 1103 | 5 Feb.91| 5 Aug91| 5 Feb.92, 5 Aug92) 
. Do do deferred ......... 1,000,000 ,, 100 | 744) $24 745793x, 82, 7 5 9 8131 68 9 Feb9l 5*Aug91, 5 Feb.92, 5*Aug92| } 173342 
| Do 4% Deb. Stock......... £515,600 ,; (100 |102 |103 101 jo0z 102} 3 13 9103 101 | 4 Apl. 91) 4 Ock 91\ 4 Apl.92, 4 Oct 92 
| Municipal Trust, L.,Pref... £150, 000, 100 |100 | 974)100 95 97 5 954 5 4 6100) 95 5 Apl. 91) 5*Oct.91| 5 Apl.92, 5*Oct 92/) i 
| Do deferred  ........000..: £150,000 100 100 | 84 | 86 | 82, 84 865 7 4 0 86 | 82) 7 Apl. 91) 6*Oct.91) 6 Apl.92 6*Oct 92 oe 
: Do 44% Debentures ...... £100,000) 100 \100 |100x'}03 100 103 1003; | 4 & 103 100 | 44July91) {)Jan. 92) 4 44 July92 4}Jan.93) 
| New Municipal, lL. 5% pref £349,300 Stock |100 873) 90 | 85 | 884 97 | 5 18 90 | 85 | iS | 5 “Jan.92) 5 July92, 5 Jan.93, + 
Do -Melerred .......00s0050. £149,700 '100 47 | 42 | 445)... 8 19 3 47 a .. | 4 Jan.92! 4 July92) 4 4 Jan.93 
. Nth. of Eng. Trustees, &c.,L. 99,930, “10 | 25 18 gids Vic, 14810 @ 0 143 '6,124May91) 74Nov91| 74May92 6 Nov92 126,716 
/ Uinnium Invest., pref....... £250, 000) Stock |100 (744x| 77 | 72 744 724 \6 0 3 go} i 44July91) 44Feb. 92) 4)July92, 44 Feb.93 i 
Do deferred ...........006: £250,000, ,, \100 | 32x! 34) 30) 32) 33°) 2. | 35 | 30 10 Jan.91) 5*July91| nil betn.| 1 Jan. 93) F 33,218 
i. Do 4 % perp. deb. stock. £250,000; ,, 100 | 914| 93 | | 914. 92 8 0 93 90 | 4 Jly 91) 4 Jan.92| 4 July92) 4 Jan.93 
i; Preference Securities, L. pi £194,810! ,, 1100 uo 90 | ' 874 90 $6 90 | 85 4tJuly91) taNov 91) 44July92, 44Dec.92 
' Do deferred............0.+ £194,840) - 1100 374) 40 35 374, 36 10 0 0 40 35 | 6 July91| 44Nov 9] 4h July92) 3 Dec.92 
: Railway Debenture Trust, L 50,000) 20 | i) 9}, 83! 84x! = gs 1 3 93 83 5*July91) 7 7 Feb.92| 5*July92, 7 Feb.93 
| Do5% deb,, red. at10 pm. £392,900 100 |100 |112 [112 110 110x) 112 ‘2 V lls 110 | 5 Aug9l) 5 Feb.92) 5 Aug92) 5 Feb.93) | 94576 
' Do 44 % debenture stock £445,640 Stock |100 | 108 1110 (106 108 | 108. 3 9110 105 44July91) 44Jan.92) 44July92) 44Jan.93 
: Do 4%, Debenture Stock...) £852,634)... |100 '1004 103 1003 1023 1025 18 61043100} 4 July91| 4 Jan. 92| 4 July92) 4 Jan. 3 
Aailwiy Investment, L. pre! £1,700,000| Stock |100 ao 104 (102 103 | 1033 | 13 6104 /101 | 4 Apl. 91| 4 Oct.91) 4 Apl.92) 340ct. =) | 
0 MIBEOIOOG 5.0 sacs s005.5005 £1,700, 000! = 100 184, ei 163, 169 3 18 9 184 1637 7/ psOc. 90). hey /psAp91\6/ psOct 91/13 | eet 99\ Y 
Rai:way Share Trust,L.,A sh 50,000, 10) 10 | 6Z| 63 6 67 18 6 63, 6} 4 July91| 4 Feb. 92) 4 July92, 4 Feb.93 fn 
Do — 6% Bsh. £471,300) 100 |100 ne, ue? 14114 93) 
TP’. Plate & Gn. Invest. Trst., L.! £250,000) Stock |100 


9117 112 6 July9 & Feb. a 6 July 92| 6 Jan. 
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8 
| | 743) 745 72h 728x) 74 |G 4 O 85 | 72) 4}Aug91! 44Feb.92 44Aug92| 43Feb. ani} 8 
SOD ERIE sp osivivisparsseess £250,000) ,, {100 | 373| 373) 305 32h 307 3.0 434) 303 2 Feb. 92 (for year), 2 Feb. 93) (for year) 4 | 
\| (Ist)Scottish Amer. T'st.Co, i £300, 000! 100 100 |1824/183 |182 182 | 89 11 3183 |182 , 84 May91! 8 Nov.91| 8}May92\ 8 Nov92\ 64 a8 : 
0 ROR, OR. sosers nieces | £400,000, 100 100 |154 ‘184 183 183 | 184 | 4 12 61843 183 | S)MarO}) 8 Sep. 91] 84Mar92) S*Sep.92) 76,088 |) | 
PE ND ccintincncictene ‘ £400,000 100 100 | 11703! U71 |170 |170 | 170% | 6 9)1733, 169 | 74Jan. 91| 8 July91) 74Jan.92) 8 July92 65,4 i 
{ Scottish Invest. ‘Trst., L. pf £25 90 | 92 | 88; 90! g94 {6 13 6, 92 | 88 5 May91| 5 Dec.91| 5 May 92| 5 Nov.92 2.938 
Do deferred ...... skaeteiace | £250,000 RA 100 | 574) 574) 55 554, 56 4 0 60 ha 5 May91/ 3 Dec.91) 4 Nov. 92, (for year) 2, | 
i Do 4% debenture stock.. | £250,000} ,, {100 "374 103 (100 1014, 1004 | 4 9 0\103 |100 | 4 Ma 91) 4 Nov91|"4 May92) 4 Nov.92, 
) 2ndScottishInvt.TrustL,. DE £150,000) ,, 100 | 875) 90 ; 85 | 874) 86 | 4 $ 90 I's | S4Apl9l) 440ct. 91) 4 4}A pl.92! ‘440ct. 92) 334 
ae $00 GOleteed....000.000s0050s | £100,000) ,, {100 | 675) 70 | 65 674! 693 | 8 9 70 6g = | $ Oct. 90! Apl. 91) 5 Oot 91 3 Oct. 92 i 
: Do 4% perpetual deb. ...) £170,757} 3, |100 | 9741100 | 95. 97, 100 3 0100 | 95 4 Jne.91 4 Jne.92| 4 Dec.92 b 
: Sth. Afton Tet & Fins ee ni) 2toeog, a 3) df FH) 1. | ay) B26 Sep 89126 Dec 8912/6 Mar90inil_ since. "5,620 f 
3 Sth. Afren. Tst & Finance,L (f) 254,700) 0! 1 " ve) 4 68 xe! $| ww | a ¥ 5; : 
ac +1 StockConvn. &invest. Tst.,L (/) 199,900, 10 gli 4 ix) vw 600 1 4 5*July91 ll Feb. 925 *Jly 92 4 Feb. 5s . 
1 Do Cal. 34 % pref. ......... | £105,485) 100 1100 | 864, 88 | 85 | 865)... | 4 2 0 88) 85, | 3$Apl91) 33 Oct91) 34Ap p.o2 340ct. 92 50,838 i 
i} Do do defd. charge stk.) £105,485| 100 1100 | ; Pi fs 1Z0ct. 90'6/7,Oct.91) B20ct.92, 50, 
' DoL.&N.W.3)%Istehg stk! £1,000,000) Stock 100 |101 1023 100 ix! 1024 | 39 3103}, 99 | | 3}Mar91! 34Sept91 3}Mar92/ 34Sept92,_—... 
5 Do do 4% 2nd chge. stk.) £500,000) Stock 100 (104 1053 103 103x| 1054 | 3 17 910541103 | 4 Mar91| 4 Sep.91| 4 Mar92\ 4 Sep. 9 soe 
hy Do do defd. chge. stk.. | £1 000,000 Stock 100 | 25 } 224 224) 234 | 5 O O 9% 225, mn Len 2) 13Sep. 91) aieee: 92 fo yt): 
Do N.E 3 & prf. ON ink | £750,000. Stock 100 | 80 a1 | 79 | 79x) 80 | 3 1é 0 81) 79! 3 Aug! 3 F 92 3 Aug92; 3 Fe oe 
eae Do do defd. charge stk.| £500,000! Stock: 100 | 38 9 | 37 | 38 | 363 |} 1 O 0} 391 37 ch 23 Aug 913 Aug. “160 
ne ae. Soe 3,351) 100 — 123 124 wr 120; 12035 O 0124 LIS | 22 diipee 37/6 Ag. 92 30/ Oct 92)30/ 93) 
Trustees, Exors., and Se- 
| curities Ins. Corp., L (f), 199,900, 10 | 3; 1g 1; 1 i loz 0 0 1 Waly. 91'18 Feb.92) 7*July92, 7 Feb.$3; 303,711 
) Do 4 % 1st mort. debs.... £500,000, 100 100 100 {101 | 99 100 1004 | | 4 1 10 | 99 | su aa 4 Oct. 92, - 
i. United States & S. American! | | | 
: Invest. Trust, Lim. spref| 375, 000 Stock ‘100 86 | 83 | 84 | $44) 85} lg o | gg 84 5 Oct.90 5 Oct.91) 5 Ma ay92| 5 Oct. 92 03,750 
Do deferred ............0+ 375,000) Stock 100 | 463| 49 | 44 | 464 45 6 0 49 44 | 5*Oct.90 5*Oct.91) 2 May92 2 Oct. 92| + 23, 
Do 4% Perp. Deb. Stock.| 337,455) Stock 100 © 954 98 | 93 | 954) 9. 944 5 49 98 | 93 4 Jne. 91 4™Dec.91' 4 Ine. 92! 4 Dec 92' 
| ~~ (f) Bubject to Founders’ Shares. @ 
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MISCELLANEOUS COMPANIES—Continued. 

_\ DRIES OF THE, Lastyrs,PRicesorp—~S~*~”~—~—C————S 
Capita. MONTH. | Fast me yld. 1893. | DIvIDENDS. 
NAME. No. of Share | Busi- latLatest| & | 2 Last Four. '‘Resrv. & 


Shares or} or 








WAGON & RAILWAY OA'RRIAGE |U0S. 
3,000 60 

















Kent Waterworks 


fee eee eeeeee 





| a = <, | zis iD 
Amt of Stk|Stock.. & | & =| 3 | 3 | Done. 
323 


£708,000 Stock 100 |2834 2835 277 2793 x2793 





eis 
PerCent. = | 8 


8 
1s 


— iron, L a ° ™ . " 34 304 | 8 12 
Ge Ere 22 | 6%) 3} 3! 33; 32 110 O 
Brmghm. Rl. Car.é Wagon, 10,00C} 10, 10) 153 16515 15: as 13 6 
Do preference 6% ......... 10,000: 10 | 10; 13} 133 123 123x, 123 | 4 14 
fai Wane tie -_ 38,0001 10, 3 63 6 | 1 
way Wagon, Lim. .. ‘ 1 6} 4 $ 68x' 63 7 
British Wagon, Limited ... 2,500 20 | 100} 144 143 134133x 131) 7 6 
Gloucester Ry.Car.&c.Co.L. 29,86! 7) 7) S$ Sz 5s, Sdx) 5y [10 1h 
International Sleeping Car, 
Limited, 5 % Bonds ...| £179,160} 100 | 100)... ... 3 aa ee 
Metro. Rail. Car.& Wagon,L 30,000; 10) 5 jllix 114,11) 11g) Ld | 8 29 
Midland Rail Carriage&c.,L 20,000} 20 | 10 | Lig 113 124 Ldx} 113 22 2 
Do 6% preference chcamenen 10,000; 20 1 a as § @ | 9 12 
North Central Wagon ..... 2,500! 20 | 20 | 203 203 20320. 201 | 7 28 
OldburyRy.Car.& Wgn.Co.L 15,000, 4) 4| 33 33 3% 3h) 3h UZ 8 
Do preference shares...... 15,000 4\ 4 | 4; 43 By 4x) 3p) 8 O 
Pullman’s Palace Car ......'$30,000,000) $100 $100)197;200 195 1974! ... 4 1 
_ Waggon, Limited 18,000; 10 | 10 | 1h | 11g UL Lda) 1g 42 
OR 18,000, 10! 4| 38 33 343%! 3%) 6 12 
Unioa Rolling Stook,Lim...| $750, 20, 5| 9 9% Si, Sis 9 | 617 
Do Preference 6 % ......... 1,250; 20 | 20 | 24 243 227 24 | 2275 6 
United States Rolling Stock ae a ee ee ee ee ie 
Do 6 % debentures......... | £200,000 100 }100} 85 90 80\85) 9. | 
Do 6% Real Estate bds.,’95| $250,000, 100 100 | 925 95 90 924) 95 | 
De Scollat. tret. bda, 1207 £200,000, 100 100| 80 85 75,380! ... | 
Do 5 % Con. Mert. Bonds} £225,000 Stock.'100 | ... |... |... OY cesge i 
Yorkshire Rail. Wag ,L.,A 39,000, 10) 2/1¢§ 1G 19 1d 13 4 
WATERWORKS. | ———_——_._—_| —_ | —_ —__—_ 
itwerp Waterworke, Lim | 15,000, 20 20 | 15 154 144:15 | 15 | $10 
Bristol Waterworks ......... 8,000, 25 | 25 | 543 55 54 | 544) S4h | FS 
Do ordinary shares, 1872 8,000, 20 20/414 42) 41 | 414) 415 | 3 12 
Chelsea W aterworks......... £744,897 Stock 100 |2554 2605 253 2605) 257 | 3 17 
Do 5 % preference aan £150,000 ,, 100 (1424145 140 1445) 1433 | 8 9 
Do 44% pref. (perpetual).| £160,000, ,, (100 /1285) ... | ... 1285) 1284 | 3 10 
Ci Deter ie: 10,000, 20 | 20 | 9; 93 8 9| 8g) nil. 
% debentures ...... £60,000} 100 |100 | ... |... | oe | o. | we | eee 
Colne Valley Water ... ..... 10,000 10 10 | 10 11} 105 lis} Ut} | 2 24 
East London Waterworks...| £1,719,514 Stock 100 |213 217 211 216 | 216 | ¥ 13 
Do 43 % debenture stock) £594,440 ,, 100 |1425 144 141 |1423) 142} 3 
Fylde W trwrksA 10% max.} £60,000 ,, |100 2263 254% 22612545; ... 19 
Pry 7% maximum ...,.. £144,966 ,, (100 gat 1028 1824 1924, 186 13 
nd.Junc. Waterks.10%max 14,000, 50 | 50 {109 111 107 1095) 1103 | 3 78 
new (maximum 7 %) 2,800, 50 | 50 | 824 84 81 \s23 | S3¥ | 4 
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Rate % per Annum, Including Bonus. Bince.aft 
* Interim. 





3 34 | 21 | 5*Apl.gi 15 Oct 91 5*Apl.92 5 Oct.92) 23,158 
O 33, 2% oie ans 5*Apl-92) 5 Oct.92; «+ 
9 16 15 20 Feb.91 10*Aug91 15 Feb. 92 10°Aug92 | 1oso24 
6 134 128 6 Feb.91 6 Aug9! 6 Feb.926 Aug92 : 
{ j . | | i 
$ 6% 62 119Aug9] 124Feb.92 15 Aug 92 15 Feb. 93) 25,924 
6 rh 135 10 Aug9] 10 Feb.9210 Aug9210 Feb.93, 26,600 
9 6, 543ys*Fb.91 8/psAu.91 o/ps Fb,92/6/psAu.92) 35,524 
| 
.. ) .. | 5 July91 5 Jan.92 5 July92, 5 Jan.93) — ... 
9 114\ 11 70 Aug9) 10*Feb.9230 Aug92 10*Feb.93) 114,146 



















































3 113) 114.20 Aug9t! 5 Feb.9220 Aug92) 5 Feb.93), 237,760 
0 3 4,6 Aug9l 6 Feb.92 6 Aug9?2) 6 Feb.93; ee 
6 203 184) 7,Aug91 8 Feb.92 8 Aug92| 8 Feb.93} 21,574 
6 4 3310 Feb.91 20 Aug9l 5 Feb.92)15 Aug 92) 7,655 
43] 3; 6 Aug9l| 6 Feb.92 6 Aug92) 6 Feb.93) 

0200 195 | § Apl.92) 8 Aug92 8 Nov 92) 5 Feb.93) ne 

6, 11}, 103, 5 Feb.9); 5 Aug91 5 Feb.92) 5 Auge} 12,999 
3 324) 36 5 Feb 91) 5 Aug9l 5 Feb.92\ 5 Aug 92) 

3 93) 8212 Aug9])!2 Feb.9:/12 Aug92)12 Feb.93 \ 24,442 
9 244, 225 6 Aug9]| 6 Feb.9:| 6 Aug9-| 6 Feb.93) 

wae | 5 Aug.8$} 5 Feb.8¢| 5 Aug8$| nil since ose 
90 | 80 | 6 Julys9| 6 Jan.%) 6 July9C) 6 Jan.91) 
95 90 6 Sep.90) 6 Mar.9]/ 6 Aug.9:) 6 Nov92) += 

| 85 | 75 | 5 Oct.89| 5 Apl.| 5 Oct.%) 5 ApL9) 

re ee .. | 5 Mar9¢|} 5 Sep.9¢} 5 Mar 91 no 

12. “12 5 Auggi| 5 Feb.9:| 6/Aug9:| 6{Feb.93| 3,168 
@ 154) 144) 2)Marso| 2pMar% | 2hMar91) 2yMar9:] 2,446 
§ 55 | 54 | S$Apl.9}| 740ct.1] 74Apl.92| 74 Oct.92 e4g 
§ 42 | 41 | ShApl.gi, 74Oct.91) T4ApL92) 74 Oct. 9. 

32605 245 10 July91/10 Jan.92)10 July92}0 Jan.95) = 
€145 (140 | 5 July91) 5 Jan.92} 5 July92) 5 Jan.93} «= 
6.133 1283) 44July91, 44Jan.9:| 4jJuly92] 44Jan.95) a= 
110} Ss} nil, | nil. nil. | nil. 

a oe | 6 Jan.91| 6 July91| 6 Jan.92) 6 July92 

6) 113 10 | 3 Mar.91| 3 Sep.91| 3 Mar9] 3 Sep.92] 1,015 


0217 202 | 8 Apl.gi} § Oct.91) 8 Apl.92) 8 
6 144 141 | s4July91) 44Jan.92) 4)Jly. 92) 44Jan.95 
$ 2544 224 | 84May91/10 Nov91/10 May9:}l0 Nov9: 
51924180 | 7 May9i| 7 Nov91| 7 May9:| 7 Nov9 
GLLL 104 | § Julyg1) 8 Jan.92) 8July9- 83Jan. 9 
9} 84| $117 July9!, 7 Jan. 92! 7 July92} 7 Jan, 95 
9285 275 1WkAug91|10}Feb.92 11 Aug il Feb.9% 
9181 1763! 7 Aug9}| 7 Feb.92) 7 Aug 92) 7 Feb.9: 

















Do 7% new (max.7%) ...) 150,030 100 |180§ 18041773 1774x181 ee = Moco | B*Nov Oe 
Kimberley Boece L. 45°00) 10 7} 43 5) 36! 4 gz} 815 6 5! 3k) 5 May9l) 5 Nov0l - ee ; > 
Lambeth Wtrwks(max.10%)! £1,043,800 100 (50-25) 237 4 2407 285 2403; 233 | 19 62403 2193) 9$July91) ae en ee 8.061 

(maximum 7} %) ...... | £406,200, 100 |59-25197 199 1195 \1974) 196 | 3 26 6/199 191 | 74July9]) ae ore + Out. te 

Do4% debenture stock)| £285,000 Stock |100 |1253 128 123 |1274 126 | 3 3 6/128 123 | 4 Apl. 91 cen 5 wt “9: | 5*Nov 9 
Montevideo Water, Lim....| 20,000, 20 | 20| 16 | 165 153 16 | 17g | 6 5 0) 16), 15¢, 5 May91) 5°Nov? |g Inc 9:| 5 Deo.9| + 62,256 

Do lst debs.............0000. £200,000, Stock |100 100 1103 | 97 |100 | 994 1 0103 | 97 | 5 Jne, 91) 9% en ‘asia 

Do 2nd debs... 150,000, ,, (100 | 944! 97 | 92 | 943) 94 6 9 97 | 92 | 5 Jne.91) 5 Deore) oor LO Anco] 6,702 
Newcastle& Gateshead Wtr.| £388,390, ,, |100 2563, .. | .-. |2564, 256} | $10 9 ... |... 10 Feb.91 10 ees tae 24Feb9: er 

ew River (new shares) ... 5,000, 100 100 |3294'333 5234 3254'x333 14 6383 3234 12gAug 91/125 Feb. ry ee . ne a 

Do 4 7, debenture stock... £1,000,000, Stock |100 |1324 134 131/132), 133) | 3 9 6135 131 | 4 Aug91| 4 Seal ¢ Aut & Pokies 

Do B 4 % debenture stock 500,000! », (100 |13825:134 131 13223, 129 QO 6)135 \131 | 4 Aug9l 4 Feb.92 : ee < bee 

essa W aterwrks-A shares 30,000, 20/20; 13, 2) 1 14) 1g; ont a ae il. a nil Dr.1870 

B shares.............cc00: 12,472, 20/20] 4) re Se a ol & Joist i Fumi 

Do 5% debenture bonds...| £183,900] 100 |100 |703x| 724 704 723] 71 | 6 17 9| 724) 704) 5 July91 5 Jan) oh yoo| Oe 
pemambueoW tr.1st db. bds| £85,200] 100 |100 | 85 | 90 | 80} 85} 954| -» | 90 | 80 | 6 Jan.91) 6 July!) 9 Sans ' 

ortland (U. S. A.) Water > ‘ QS . $ it 

Cons. Mortge 4% yold bas $800,000... |... | 96 | 96 | 95} 95x\ 96; | 4 4 3 97| 95 | 4 Aug9l| 4 Feb.92 SuMee9s Sasee ® 
SouthStaffordshire WaterA| £225,000| Stock |100 |1434146 141 (145x141 | 315 9146 141 54 Mar 91) 54Sep. 91 x; Maro: BhSep. 9: 

1876, maximum 7%, B| £350,000} , |100 1425)144 |141 (143x144 | 3 77 C144 141 | 54Mar91) 54 Sepy! sel os! 5 Jan 95 3,543 

Do 5 % preference ........| £175,000) 4, \100 [138 {142 136 1385) 141 | 3 12 6142 (135 | 5 July91) 5 ——e 4 Julyg2 4 Jan.9 
aaets aaeetene stock...| £164,750) 5 (100 (1203122 \119 §1204) 121 | 3 7 0,122 {119 | 4 Jan. 92) 4 Jan.92 y ' 

uthwark& Vauxh’tlWate ee AT ; : : 2) 9 

—Ordinary (10%max.)..| £902,30C| 5, 100 |1663166) 160 162} 1624 | 4 2 3/169 1503) siJulyo} ee eis ulyo2 iJan. 9: 1.14 
shares (74 % max.) 1,265} 100 |100 |1475150 1145 /1474| 136 | 4 8 5/150 |1379) 6}July9)) ae 5 Jul92| 6 Jan.92| | 244 
- Dod % preference stook | £489,200) Stock \100 |143 (1454 141 1145 | 145$ | 3 9 $|1454)141 | 5 July9l) 9 Oot. 91| 4$ApL.92) 440ct. 92 
Bo 44% deb. stock ........ £260,665| 5» {100 (1374140 /135 137) 139 | £ 6 6/140 |135 | 4bApl.9l) 490ct-0) CoO) Gteee ge] 10,861 
SunderInd&SShields Water| £267,500 ,, |100 [237/240 |2374 240 | 240 | 3 16 $1340 (3374, 9 Mar91) 9 Sep. 91 oApLOZIO Oct 2] x 
Tarapaca Water, L. ...... 40,000| 10 | 10) 11 | 112) 103; 113, 211g) 8 20 3 113} 10210 APL. 10 oot lio July92 10 Jan.93| 23,638 
WMiddisx Water(10% max)| £1,155,066| Stock |100 |249412574 247 |2575| 2504 | $ 18 9,2574/237 {10 July91)10 wahoo) Tg gi yan gal ane 
Do 44 %deb. stook ~......./ £197,500,» |100 |1429)144 141 (142; 1434 | 3 4 © 144 |140 ; apJuly9l) dhvantyts Pte) Ga ool oe 
Wolverhampton Weter,new 20,000 5| 5| 63 63 6) 63! 63 | 3 6 | 6}, 6 4 Feb.91| 4 Aug 92 — 
ANIES |—_—_| ——_| — |_| —— > — ia ow “| 10, 

Aberdeen LigQ MP ANH S| 15,0001 24| 24 33a) 4) 38 a2 33/5 3 3| 4) 33 7 Now9l| 7 Marth Pato Neve:| 3,600 
ted Bread, Limited 142190, 1| 1| 7H 78 78 75) 7a} 4 9 O 79] THIS*ApLONE eT dls Oct.89| nil since | 
Anglo-Ohilian Nitrate and | | { 93| 0 Thy 29.4/ p.s.Jan.90 nil since ows 
Rly..L.7% cum. pref..., 35,000, 10/10] 23) 34 22 32, 3 | nil | 84 28 S/O PSH YT NG saivol! 6 Jan939} 

Do 6 % Rly.,1st mort-bds.| £200,000, 100 100 | 79x| 85! 79,85 | S18)... i, 9115 Jan.92| 5°July92.15 Jan. 

Angus & Co. (G.), L Ord....| 21,000, 10 | 742}dx) 112 214 1g M4) gO 0 ET 5* July) ie a 92| 5 July92, 5 Jan.93} +24,011 
Preference... ......... 12,000, 10 | 10 |Llgx| 114 114 11g Lye] 4 7 | 114) 114) & July9l & cies) of Jalyoz 4 Jano 
Do 4 % debentures... £120,000| 100 |100 |101 {102 {100 \101 | 1024 | 3 29 9/102 100 | 4 JulyBl © ohh web. 92 nilSep.92)  «— 
French&Scrai.L.| 21,400, 5| 5| 34 3h 2% 27 3t| .. | 34] 2220 FebOIONSP Co) Jai  Mayool 
Argentine Meat Presg. L... 18, 10} 10} 44 5) 4) 44 5 |. 5| 4| ae PeiSep.91 84Mar92) SiSep.92 3,404 
Arnott and Co. (Dublin) L. 37.510 5 | 41! 6d_ 62 62, 62 64! 5 21 6h 6 | StMardl! SiSep.° 


SSW. MOTT 


OPER PR PE rR ony een mety: 


A ae RG IE RR LN A 


EO OE ONE RE OR a LU eR a: SRS SE QT TS 


-<ifie 


B | 

' 

f 

» 

. a 
iE 
| 

} 





——— eee es 


92 THE INVESTOR'S MONTHLY MANUAL. _[Feb. 28, 1403, | | 
"ss MISCELLANEOUS COMPANIES—Continued. 


eee °° °«|\—~ercms | \latyeiiaunl 











































































































































| 
| CAPITAL. MonrH. divs. yld.| 1893. DIvIDENDs. | 
| : oe ane. 2a eens Best. a rn ET | 
AME, No. of |Share| 5 | ® | at Latest 2 | ¢ | Last Four. Resrv, 
" ' Shares or! or 5 z Z| 5 g onl Price. | & | = | Rate % per Annum, including Bonus, Binceaft 
‘Amt of Stk Stock. pa mis 4 PerCent. a io * Interim. LastDiv. \ 
snvmenanteeh asian SS | | | qx“ —_— - ail i 
—Oon. | | ] B | 
poe et Bitet LI eel 6| 4 | na a! 4%) 4%) 44/5 14 9 43. 4%, 7 Mar.91| 7*Sep. 91) 6 Mar92\ 6*Sep.92} 3,856 pA 
Assam Rail. & Trading,L.,prt, 41,000, 10) 10 | 13 13) 124) 13] 33 | 5 5 9% 133 12} 6 Julygi' 8 Jan.92) 8 July92' 6 Jan.03; ... |p © | Dom 
Do deferred .......-...++.. : ae 2.) oe oe en oe A. Tl a | a tl ae te 7 > | Du 
Do8% Pre-pref “A”......| 8,000, 10 | 10 | 14x| 145) 134) 14) 134| 6 7% S| 143 13q| 8 July91) 8 Jan.92 § July9z 8 Janos! ; Pte 
Do 5% deb. convd.......... | £242'500! 100 {100 |108x 109 |107 |109 | 109 | 4 12 G110 106] 5 July91\ 5 Jaz.92\ 5 July, 5 Jan.93/¢ 7,800 ‘Basti 
Austral. Gold Recovery, L.)  .107,50¢ at 3 ah a) OR} g| 16} . iat 2 pet ol are tty gi | Do 
Aylesbury Dziry, Limited..., 216,200) 1] 1] % 8 & 8) te nil. | 8 4 .» | 23Mar88 nil a, 3,564 _ | Bee 
Babcock & Wilcox, Lim. ...| 14,000) 10 | 10 | 9jx} 10/ 9) 9%! 9¢ ls S 5! 103) 9) 7.30 Fab.9215° Oct. 9210 Feb.03 | Bey 
Do 6 % cum. pref..........| 10,000} 10 | 10 {Lx} 11 | 10) UL 103 5 9 GL} 10%  ... | 6 Feb.92) $ Oct. 92) 6 Feb, 931 | 9,459 |f ‘Bim 
Bahia Catrl. SugarFac.,Lir., 6,300; 20 20; 34! 4) 3 ) 3h}... | mi. | 41 3 '2 for 84-5 5 Mar86, 5 Dec.86 nil since. 3,253 Elm 
Beigravia Dairy, Limited..., 75,000 1 1 Ix! 13 Z} 14) lig 3) Wy 2 8 July9!) $*Dec.91/163 Fuly92| 8*Jan.93 2.000 |} \ Elmc 
Bell’s Asbestos, Limited ...| 24,0001 5| 5| 6| 63) 54 5} 68 | 8 6 9 64 5¥10 Feb.91 5*Aug91/15 Feb.92) 5*July92, 54,533 |) | | Buel 
Bell R., and Co., Limited.. | 16,616 5| 5 | 23) 38) 2 34| 3/6 0 0) 32) 2) 4 Apl90nil betwn 2/6 p.s.Apl $21/3p.s.S p.92 .., : eS 
Bergvik, L., 6% Preferred, 25,000} 10 | 10| 9 | 94) 82} 9x, 981|6 13 3) 94) 83) 6 July91' 6 Feb.92' 6 Tuly92| 6 Feb. 93 _ | Riel 
Do Deferred  .........-++++. | 30,000! 10/10] 84} 9} 8) 8x} se] 2. | 9) 816 julygClld Feb.9l\ nil. | 6 Feb.s3 | nit, p|\_D 
Do 5% Debentures ......... | £235,100/Stock.|100 |t04 |106 {102 |105 | 105) 4 76 5106 102 | 5 July91! 5 Jan.92\ 5 July92\ 5 Jan.93\| pF | Bor 
Bir. Small Arms & Metal, L | 40,630 56| 6|12)| 12 93) 93x) OF 12 6 © 13k) 9320*Mar.91 30 Sep. 91 20*Jan.92 303ept. 92| 83,194 |f Fors 
Bland & Co. (John), Ltd....| 66,667. «1| 1) @| & & 4} 19 6 9 &  § 5 July9l) 5*Jan.92\ 9 July92\ 5*Dec92\_.. y 
Bodega, Limited .............-. | 40,000! «5 | 5| 5\ 5a} 43) 5 | 43 | 7 0 © 54 43 6 July9l, 5 Jan 92! 9 July92 5 Jan.93| 10,303 |} ” 
Borax, L.,6% deb,red.at 120; £313,400} 100 |100 |9l4x| 93 90 | 91s) 91 | 6 11 4S 93s 90 6 July91)| 6 Jan.92, 6 July92\ 6 Jan.93 
Bottomley (8. & Bros.), L...| 5,334 10/10] 83} 8%) 83) 83) .. | 517 9 Sy, 8, a May92\ 5 Oct. 92 Pos 
Do 6 %, cum. pref, ......... 5,334, 10|10| 8} 84) 73} 8) .. | 720 6 84 7 1 | l6 May 92) 6 Oct.92, tn 
Bovril, Limited ............... 20,000} 5 | 34 44x} 43} 4] 4] 4c} 7 0 6] 5| 4 | 5 Aug9i) 5*Feb.92 10 July92, 6*Reb.93| 8,430 | Fr 
Braby, Frederick, & Co., L. 16,475) 10} 9/8 |...) --) 8) 7% 510 9... |... | 3*Feb.91| 9 Aug91| 3*Feb.92) 7 samt 35.744 ho 
Do7 % preference shares| 2,500; 10/1012]... ). 3} 12 }5 16 9)... | + | 7 Feb.91| 7 AugGl, 7 Feb.92\ 7 Aug92\ ’ . 
| Bradbury and Company,Lim| 15,000; 10! 7 | 6§| 64, 64 6s} 68) 617 3 64, 6410 Feb.91\ 74Aug91! 74Feb.92, 5 Aug92, 8,416 || G 
Brazil Extract of Meat,&c. L! 19,300; 5] 5] 1i 2 | 1) 1s} YR] nil. | 2 1/10 for 88/10 for 894*Dec. ’90' nil since.| ... Ge 
Brit. Deli & Langkat Tobac. | 131,263 1 1 } 4; 4) 8 £ nil. | 3 Te 10 Nov.90,10 Jne.91) nil since | 10,011 |} “ 
Do preference............... 100,000 1 l q 3 ft} 3 3 nil, Z| 8] ..» | 7 Nov.90) 7 Jne.91) nil since ’ \% 
Brooke, Bond & Co., L. . | 14,681 5| 5| 63} 7a} 63 7) Ta 7k 6 SL ceitd Bel ten, Mealae .. _ |5/p.8.Dec./92 ... \ 
Brooke,Simpson,& Spiller, A} 17,000 6 | 44} 13} 2 13) 18 }} 2 14,5 Aug89) 23Aug90 nil betwn5 Mar. 92)... lo 
Broxburn Onl, Limited, ord 23,500 10 | 83) 748) 8x6 74) 84) 810 7 6) 9/710 Jne. 9110 Dec.91 10 June92,10 Dec.92} 23,257 \g 
: Brunner, Mond, and Co., L | 47,500| 10} 10 | 683) 78 | 683/744x) 78 | 6 1; 3 78 | 65240 Aug91,50 Feb.9250 Aug9250 Feb 93) \ 
. Do do | 22,500) 10 | 6 | 504) 59y) 50z974x) 598) 6 2 3 599) 47 40 Aug9150 Feb.92,50 Aug92'50 Feb 93 }262250 |{ ls 
Do7 % preference ........ 45,000} 10 1 a9 | 172) 174| 16¥\L6¥x} 17k | 4 8 6 174 163 7 Aug91\ 7 Feb92, 7 Aug92) 7 Feb 93; 
Bryant and May, Limited...| 80,00C 5) s Lads 143; 14} 14s} 144 }6 0 9 15) 14 15*July91,20 Feb.92 15*July92 20 Feb.93, 163,080 || r 
te Bucknall (H) & Sons, L. ...|_§3,334 5| 5} 7| 74) 6% 72) Tye 6 4 5) 74 63 p.s.Apl91'10 Oct.91) 8*Apl.92 10 oe ye wei} | iy 
- © Do 6 % cum. pref. ......... 40,000 5| 5| 6j| 6i| 6) 67, 6214 9 6 64 68 p.s.Apl.91) 6 Oct.91 6 Apl.92\ 6 Oct. 92) , iF 
B. AyresHar. Wks. Trst.Cor.| £1,000,000} 100 {100 | 75 | 76 | 73 | 74| 734) 8 2 0791 736 ApL91) 6 Oct.91, 6 Apl.92 6 Oct.92, i 
B. Ayres Water Supply and | 
Denge, 6 % Pref (in iqdtn | 300,000; 10/10)| 4 | 44| 33) 43) 4h ws a ed 39 6(Jly. cou'p.)Jan. 92 Exe.for A rz. Gov. 51% bonds. || | 
Burke (Ed. & John), L., Pf | 50,00 10 | 10 {'2{3} 147 l2dei 13,) 13) 4 7 F! 149123 6 May91, 6 Nov91 6 May92 6 Nov 92! 27,909 |} I 
5 Campbell, Robert, & Sons,L 60,0. 7| 7| 2| 3) 2) 22) 26) 2 0 6) 3| 2) 4/Feb.91 1/6psAg91 nil betwn 1/p.s.Feb)93 | 435 |} I 
Cannock and Co., Limited... 21,2 5| 4] 64)... |---| 6) 6%) 5 ¥ 5 63) 6% 8 Feb.91, 8 Aug91, 8 Feb.92 8 Aug02 7,153 
Cantareira Water Supp 


ly & 
Drainage, Lim., 6% Ls £102,00( 
Do 2nd issue, 5 % ........ | £350,001 


te 1100 |384x) 994) 933) so4| 98 
Cassell & Co., Ltd. 


80 | 75 | 774; 774 


$)1003 98 | 6 Jan. 91. 6 Jan.92 § July9?\ 6 Jan 93) 


100 1100 | 774 ~/) 80 | 75 5 Apl.91 5 Oct.91 5 Apl.92 5 Oct.92)__.. 
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ces seees | 86,888} 10 | 9 | 18 | Isd) 174) 18) 188 184 17} 4/6 p.s. Sept.9113 /6p.s. Mar. 92}4/6Sep.|92]?8,925 
‘ Catalinas Wareh’ses & Mole : | | / | 
5 % Debentures ........ £987,20(} 100 |100 | 40 | 453) 39 443 45 mil. | 455 36 5 Oct.89\ 5 Apl.90' 5 Oct.90) nil since | += | 
Ceara Harbour Corptn., L 8,552; 10 | 10 | 44% 64 44, 6 53 |5 VU U G6 44 6 Aug91) 6 Feb.92 nil Aug92 6 Feb.93 
: Central Borneo. L............. 152,852 ik es eo o | § 2 oe ed | ane 
; Central Prod. Market of B. | : Ba = 
oe Ayres, Ist Mt.6% Debs...| £252,30C| 100 |100 | 52+) 623) 523 623) 62 nil, 625 50 6 May90 6 Nov90 6 May91 nil since 
Chadwick (Jas. & Bro.), L.. 16,706} 10] 6 | Gy GR} 6 |] 6x) 6h o- §6| OH C6 | aA ee eta ee as oe 
/ Do 6 % cum. pref. ..,...... 16,7} 10} 61 7\ 7%) 7 Teel Tee). i Ts 68 a vi .. | 6 Sep.92) «+ ' 
Do 44 % debs................ £167,006} 109 {100 |L04x/105 |104 }105 | 103% | 4 7 6105 103 we | oe | 4§July92) 44am 93) we 
Chicago & N.W. Granars.,L 12,00( 10} 10} 3] 34) 2%) 3 3§ 13 6 9 34 23) ... |  12/3ps.|Nov. 1890 4%, Nov92, } 409 |} i 
i Do 8% preference ......... 12,000} 10/10) 5%) 6 51 53} 5g lo 8 38) 6] Bk 9,10ps. Nov. 1390'8% Nov.91 38% Nov92\) { 
| Chicago Pkg. & Pro., Lim... 20,000} 10)10) 9%) 10) 93 94) O¥et5 7 Y 103 9412 May91/174Nov91 15 May92\15 Nov 92 a' 
Do8 % Cum. Pref........... 20,00 10{10| 93) 10) 93/10) 10 re 0 0 10% 94, 8 May91) 8 Nov91) 8 May92, 8 Nore, —_— 
ers b | City of London Real Prop.L 20,000} 25 | 12 | 174) 18 | 17} 174) 173) 4 26 V}18 17 | 8 Jne.91 6*Dec.91| 8 Jne. 92, $*Dec. 93) me 
_ Ea 40,000} 124) 74) 12 | 123; 113) 12) 12 | 4 7 6) 123 11 | 8 Jne.91) 6*Dec.91) 8 Ine. 92) 6*Dec.93; nes ie 
a City of Santos Imp.(L.), pref. 10,001} 10 | 10 | 94| 103} 95) 10 | 108} 7 0 Oo} 104 8} § Apl.91) 6*Uct.91, 8 May92, 6*Oct.92, 4 
aE City Offices, Limited ......... 17,003] 40 | 364) 123| 13) 12 | 124, 124 | 4 72 O 13 | 12 | 56 Oct.91 6//p.s. Apl.92'5/6 on} 462 
: 044% mrt.bds,(1%sk.-fd.)| £43,000] 100 |100 |944x,1003) 944/1003) 98 | 4 2 01014, 945| 44July91 4$Jan.92) 44July92) 44Jan.93) 
Clay, Bock & Co., L.,Ord....| 16,000} 10 | 10 | 43] 43) 3%) 33) 3 . | 44| 2210 July89 10 Apl.9¢ nil betwn! 8 Apl.92| 
Do § % Cum. Pref. ......... 17,000} 10|10| 74) 7+) 7) 944) 7 |11 0 73 64! S$ Ap. 91! 8 Dec.91\ 8 Apl.92| 8 Oct. 92) 
/ Do debentures ............ £155,000} 100 |100 (§24x) 824] 814) 813, 79 | 7 8 3) 82) 79 | 6 July91 6 Jan.92 6 July22| 6 Jan. 93) "638 |i \ 
i Clifton Suspension Bridge... 3,250} 10 | 10 |104x| 104] 10 | 103) 103 | 3 28 0 103 10 | 4 Feb.89 4 Feb.90| 4 Feb.91\ 4 Feb.92) . 4 
i Coats (J. & P.), Limited...) 175,000] 10 | 10 | 138) 14 |13%/1348) 1348) 5 15 9 14, 13he | 8 Oct. 91) 8 Oct..92 (for year) | 222074 bf 
ae Do Preference............... 200,000) 10 | 10 jl4ps) Ma l4yildis) 14% 4 8 6 14) 182 L, 6 Oct. 91) 6* Apl.92, 6 Oct. 92) ‘ 
Do Debentnre............... £2,000,000| Stock |100 |1144)L145)1144\(142) 1144 | 3 79 611441134144 July91, 44Jan.92) 4}July92 4}Jan.93) “903 , 
i Colorado Nitrate, Limited! 32,000 &| 6 | 2a\Be%e} 24 3 2 \5 O © 38, 2 10 for87-8,124 for88-9 nil btwn} 3 for 92, 1778 | 
i Com.Gén.des Asph.de Fence: 16,000} 6 | 6 | 1d 124) 224) 114) 114) 8 24 0 12° 11493} Art.91/10*Oct.91/23hA pl.92 10*Oct 92) 977.294 f 
} Crossley, J.,&‘ion», L.,& Red} 118,79 5| 5 | 74x) 7% 74) 44) 8 | 416 9 7z, 7410 Feb9l\ 5 Aug91/10 Feb.02 5*Aug92) ' 
i Crvatal Palace............... A! £200,535|Stock |100 | 11 113) 104, 11 | 10} mil. (12/10) QL |. ah oo 
Hh ers B} £802,140} Do [100] 2) 23 1a 2) 25) ni | op MF |. lea | vs 925 | 
Do 6% First (1887) deb.stk) £194,190} Do (100 |L14}/117 112 1144) 114 | 5 5 9117 112 | 6 July91' 6 Jan.92! 6 July92) 6 Jan.93) 
: Do 6% Second (1887) _,, £163,500; Do (100 | 444) 444) 37 | 393, 37 j73 5 9) 47 | 37) Ot Api 88 2QApl.90| 3,Api.91; 54Apl.92 
: Do6% Third (1887) ,, | £164,000} Do |100 | 164| 18 | 15 | 163) 164) nil. (19,15! ~ , 
{ Dalgety and Co, Limited...) 154,000) 20| 5 | 6} 63) 53) 53) 5))7 5 5h 


8 Apl.g2| $ Oct. 
44July92 44Jan.93} } 135830 
4 May92| 4 Oct. 92 


: 6 6}, 58 8 ApL9l| 8 Oct.91 
Do 44% debenture stock...| £620,000|Stock |100 |1114)113 (110 \1113) 1125) 4 2 6/114 (110 | 4gJuly91) 4}Jan.92 
Do 4 %irred. deb. stock ...! £1,210,150| 160 |100 |102 |103 |101 }102 | 1012; 4 0 6/1025 100 | 4 May91| 4 Nov91 

Dalmeny Oil Limited ...... | 2,7 10| 7| 6| 6) 5} 6 6 
Davidson, W., and Sons, L. 





ene 


ee 





3} | 88, 5320 for 8820 for 8920 for 90| 0 for 91 8 
60, 1) 1) 14) 1%) Lie, 14) 14) 6 13 3 18) 17510 for 90 7 Apl.9113 Oct. 91} 7*Apl-92 v1 
a a aa. soelonin 3, 35 | 224) 134) 13%) 134) 158) 134 | 6 18 3 139, 13474 for 89 5 July91| 4 July92(for year) 
enny ° ns), L., 
Oe Ns cibiiticiiciccdeniisice 13,334) 10 10 | 12% 13y, 12 | 123, 129 | 4 14 O 12% 12 | 6 July91| 6 Jan.92 6 July92! 6 Jan.93| 
. Devas, Routledge, & Co.L.| 20,000 7, 7| 7x 7t 62 7 | 78 \6 5 O Fk 6% 5*Suly91 73Jan.92 5*Juiy92 74Jan.93 14,653 
y i | \ | | } | \ | 
. iiaveintuaniichesndee ee _————$<— 
~~ (f) Subject to Founders’ Shares, 
Ne ee ce 
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MISCELLANEOUS COMPANIES—Continued 
| | PRICES OF THE Last yrs.| PRICESOF| . ON a men : 
CaPitaL | Mont | rast divs. yld.| 1893. | DIVIDENDS. 
| | ree | Busj-) Lnvestor; — ee ee 
| NAME. No. of (Share) 3 | | 2 | S| @ | ness |*tLatest 3 | 2 Last Four. |Resrv. & 
| earope Soe ane & | | me, = | S |pone. |, Price: | | 2 | Rate % per Annum, including Bonus. ‘Blnce aft 
Amt of Stk |Stoc |" |9o Bisel \PerCent.| mH ; 3 * Interim. Last Div. 
| eam ete ire aaaN —_—}| |_| OSES 
OTHER 008.—Oon. | 1 r s a { 
| Dorman, Long, & Co., L.... 70,000; 5 5 | 4, 4 33) 33) Sty 8 7 9) 43! 33) 5 May9110 Nov9l! 5*May92) 8 Dec.92/ 51,858 
' || Dublin (South) City Marke 20,000, 10/10) 38... ... | 3g) 3 | $ 8 9} 3%) B4/l/ Feb. 911) Augl/1/3 Feb.92/1 3Aug92) 6,084 
| «8 C.” Powder.........+++++ 4,000) 3 | 3 | 6s 6%, 64, 63! 6F ) 7 8 3) 64) 5}4/20 Ine.91/10*Jan.92)20 June92/134*Jan.9}3} 3,619 
' || Rastman’s, Limited ......... 62,632 10; 10) 33, 48 3H) 43) 43 | nil. | 48) 38 ... {10 Sept90}10 Mar91} nilsince | | 94 599 
| DoS %cum. pref. .....-... 50,017, 10 | 10| 74 S$ 73 84 8§) ... 8%, 74] 8 July90| 8 Jan.91{nil betwn| 8 July92) ) “”’ 
_ | Blectric Construction, L. (f) 43,900; 10; 10) 24 4) 25 4) 3 | mil. | 4) 24 | 6 Dec.90}.6 Dec.91| 0 Dec.92| 26,862 
_ | Bley Brothers, Limited...... 25,000) 10 | 10 | 34 378 33 | 34x) 34 | 5 17 9) 378) 324/10*July91}40 Jan.92}10*July92)30 Jan.93) 73,662 
| Bimore’s French Co., L. ...| 100,000, 2 2 | %| 63) oO 8 vhs #4 as ; Ps Ay. sed 
- | Elmore’sPat. Copper Depg. L 70,000 2) 2 § 8 te, 3! Te “<2 ... 10//p.s. Ap]. 90}10/July90} nil since.} 88,500 
i lmeesWireManut,L(f)| 67,385) 2) 2) 4 4 g # 2] i = e ss ee 
English Crown Spelter, Lim 84,000) 1/1) § § 4 8) =F |6 O 0 gi 4|10 Angol 5*Jan.92|10 July92}10*Jan 93) 2,620 
Tet & On, EAM, ....0000- 9.752] 10) 7 | 163 17 16 | 164 16 | 4 4 9| 17 | 16 \12hApl.91/74Sept 91]124Api.92]74*Sep.92| 20,000 
Field (J. C. &9.), L. «se 5,835, 10 | 10 | 1 11g 103) 11) | | 114] 103]. a pis fe Te 
Dee sesnisnieanereee 7,500, 10} 10 | 13 134 124) 13s) 13m... | 134] 124)... ‘a ten te cee 
Fordham, W. B., & Sons, L. 70,000) 1} 1) 13) 1 13) 19) Lea] 5 1g 3 1d} 18]/12$Mar91/7}*Aug9l 124Mar92|74*Aug92| 11,471 
‘Pore Street Warehouse, Lim. 30,000, 16) ll | Six, 9 Sie, 8h 8% 6 9 6) 94 8y5| 5 July91) 5 Jan.92) 5 July92| 5 Jan.93) 36,722 
Do 4 % Reg. Debs.......... £120,000! 100 {100 |994x)101 98 | 994) 1003 |4 1 0101 93 | 4 July91| 4 Jan.92| 4 July92) 4 Jan.93}_—... 
Foster (M. B.) and Sons, L. 21,000, 10/ 10| 114; 11d 94, 10x, 9 | 3 O dj 114) 94) 8 Feb.91| 8 Aug9l] 8 Feb,92) 8 a) 1.878 
Do cum. pref.............0++ 21,000, 10 10 j12gx| 13° 11¢, 12) 12 | 5 0 O| 134, 114] 6 Aug9l| 6 Feb.92| 6 Aug92] 6 Feb.93|f *”' 
Foster, Porter, and Co.,Lim 20,000! 15 | 104| 17x| 173 164 16}, 168 | 5 14 6 174! 164] S*July91{10 Jan.92} 8*July92110 Jan.93| 20,493 
‘Fox, Samuel, & Co., Limited 3,000) 100 | 80 178x/178 176 1763! 176 7 15 9183 |176 15 for 89|15 for 9O}15 for 91/15 for 92| 65,681 
Fraser and Chalmers, Lim. 70,000; = 55 |£4/5) 1s) 1$ 14, 14) 13)... 1j| 14|10Nov 90/10 Feb.91}10 Oct. 91|nil Feb 92) — 1,929 
‘General Hydraulic Power,L. 70,000: 5| 5| 94 9% 9} 9% 98) 219 6) 9% 94]5} for 90) 5°Sep.91) 64Mar92| 5°Sep.92)_ ... 
a Royal Exchange... 1,177; 50 | 46 | 85 | 85 = 834'834x) 85 | 3 17 §| 85 | 794;  45/ p.s. July 91 45/ p.ls. July 92 4,068 
Glenboig Union Fire-Clay,L. 15,000) 10; 9| 3%... | 3¥ 32 os 312, 3%] 6 for 89|10 for 90| 24Nov91| 24Nov92 2,485 
Goldsbrough, Mort & Co.,L.} 450,000, 10) 1 | $l) a a Fs 6 OF | 910 Mayol 10 Nov91|10 May92!10 Nov92!| 282,311 
Do 4% Deb. Stk. ......... £238,380) Stock 100 | 90 91 89 | 93% | 4 9 6| 94 | 891 4 July9l) 4 Jan.92) 4 July92| 4 Jan.93 ok 
Gordon Hotels, Limited..... 75,000; 10 | 10 | 154, 15¢ 15 1dgx, 158 | 6 12 3} 154) 15 |12 Aug.91) 8 Feb.92)12 Aug92| 8 Feb.93|—... 
Do preference ............+++ 75,000; 10 | 10 | 12g 13 12g12¢x, 124 | 4 9 9 13 | 124)54 Aug9l] 54Feb.92} 54 Aug92) 5} Keb.93 ) 41,160 
Do debentures. | £800,000] Stock |100 118 119 117 118 | 119 | 3 17 6{L19 [116 | 44July91] 44Jan.92) 44July92} 44Jan.93) ( -.. 
Goulding, W. & H. M., Lim. 20,0001 10) ${ 11g... ...) 113 1G | 419 Of}... |... | 7 Suly92] 7 Jan.92) 7 July92) 7 Jan. 93 © 04 
\Greenwood & Batley, L. ord 12,1344 10/10; 5, 54 44 57... nil. 54| 44/10 May89|10 Nov89}10 May90| nil since } 12.277 
Do Preference .............. 9,600) 19/10! 84 8$ 7! 7) .. [10 0 G 9} 747 Dec90 7 Jne 91) 7 Jne.92| (for year) yams 
|Hammond(TheG.H.Go.),L.| 47,000) 10/10) 1% 2% ty) 27 2g] mil | 28) 1th ‘ : - 
| Do8 % preference......... 47,000; 10/10} 5§ 62) 53 6% 6g | nil. 64) 5% us - ae Be 79,325 
Harrison, Barber, & Co.,Lim. 26,000 5| 5\ 7, 74 63) 7x, 6%|45 16 3| 74| 63] 8*Aug9l| 8 Feb.92| 8*Aug92) 8 Feb.93) 7,850 
_ || Harrod’s Stores, Limited (f)} £141,400 1) 1); 13) Qf—' 18 ldx) 2 | 5 & 9 2pyl 1d] SAng.91 12 Feb.92} 8 July92| 9 Feb.93| — 2,860 
_ | Head, Wrightson, & Co ,L... 28,000 5| 5) 46 43) 44: 44) 2. | 512 Of 43) 43 5/7 |jps Jly9l} 5/ ps. | July 92 | . 
_ | Henry (A. & S. & Co.), Lim. 40,000; 0/10 | 11 11g 114114x) 11g | 6 79 3) 11g] 114) 8 Aug91) 8 Feb.92) 3 Aug02| 8 Feb.93 ; 
Do. 5 % cum. preference 10,000} 10] 10 | 12 11g, 10g 1b | 11g | 4 LZ O 114) 104) 5 Jne.91) 5 Dec.91) 5 Jne.92) 5 Dec.92)\ 54,664 
| Do 4} % debentures ...... £400,000} 50 | 50 | 495 504 494 50. 504 | 4 5 4) 504) 47 [43 Jne.91 4} Dec91| 4}Jne.92) 44 Dec92\J ~”’ 
|Hepworth (J. & Son), L., pf. 10,000} 10 | 10 | 9| 9] 84 9| ... . 94| 84)... és .. | 6June92 
|. Herrmann, L. ............ £24,000 5| 5| 5) 5; 44 43 44 . 54 44 aes es 5/34 p.s. | July 92 - 
Hildesheimer, S. and Co., L. 16,0@0 5| 5| 4) 44| 34 4) 4y5/10 OG 0 44) 34) 8 Mar89 8 Mar90| 8 Mar 91/ 8 Mar92|} 5,718 
Holmes Oil, Limited......... 5,000) 10; 7, 8 8 t | mil. | a] 4] 0 July83} 4 July89) 5 July90) nil since 8,036 
| Hook (C. Townsend, & Co.),L 8,000| 10/10, 12 11d 204 12 | Ldd | 6 Ze 3) 114) 104/15 Mardl 5*Sep. 91/10 Mch.92 os 2,933 
Hornsby, Richd., & Sons, L. 30,000 10; 8| 4| 44! 341 4; 3% 6 5 O| 4%) 33/3/3psJe.91/3/3psDc91 2/6ps*J 92!2/6ps ent 32 (22 
Do 6 % preference stock.) £100,000) 100 |100— 924, 94 91 | 924 925 | 610 9 94/91 | 6 Jne.91! 6 Dec.91) 6 Jne.92) 6 Dec.92) , 
Hotchkis’s Ordnance, Lim... 45,000; 10/10; 1% 2) 1, 1) We} nil. | 23| 1 4\10* Augs8/10 Feb.89) 7 for 89 nil since | 
| Do 7 % Preference ......... 35,000 10} 10, 53 5% 34) 3%) 34 28 6 9 53, 331 7 Feb.90| 7 Aug90jnil btn 10/ p.s-Mar92 owe 
Do 5 % debentures......... £212,900} 100 |100 |924x' 95 90 924 95 | 5 7 6) 95 | 90] 5 July9l 5 Jan.92| 5 July92| 5 Jan.93\) 
| Hotel Victoria.................. 40,000 5| 5| 34 4, 3) 38 3%) 6 8 6 4] 3 | 83Aug9l) 5 Feb.92) 5 Aug92) 4 Feb93|« 
| Howell & James, Lim. ..... 20,000 5| 33 # 1) 4 a. Oe. 1 ee 1 4} 5 Apl.91| 5*Oct. 91)nil Apr.92/nil Oct.92) | 
| Howell (John & Co.), L. ... 60,000 5| 4: 72 8 | 76! 78x) Tye) 5 9 3} S| 776/10 Feb.91/10 Aug91}10 Feb.92)10 Aug. 92 69,265 
Humber and Co., Limited 25,000 5| 5 | 4455, 44 49 5 9 9 6 5| 4 \*5June91\10 Dec.9)| 5 Jne 92/13 Dec. 92 29,327 
Imperial Russian Cotton eer” ‘| ae 
and Jute Factory, Lim.... 26,000 5) 5| lt 2; 1! Wy 13 | nil. 2| 1 {10 Apl.90)10 Aug-90) 6 Apl.91 nil. since 5,027 — 
Improvd. Wood Pavement,L. 8,224, 10/10 13° 13 125124x) 133 |g © O 134) 123|10 Mar90|/10 Mar91|10 Mar92)/10 Mar 93 15,413 
Trish Light Rails. & Trams. = De ¥ 
gua. 5%, inserbd. certfs,| £155,100} 100 {100 /107</108 106 107 | 1093 | 4 14 9110 |106 | 5 July91) 5 Jan.92| 5 July92! 5 Jan.93) -. 
John Barry, Ostlere & Co.,L| 20,000) 10 74| 78 8 78 8| 8 |6 12 3 8| 78] 9 for 90| 6*Oct.91) 8 Apl.92 6 Oct. 93) } 8,133 
Do 6 % Preference......... 12,500) 10} 10 10r6 10Z10y%, 103, 10g | 5 12 6 10z)10ye) 6 Aug9l 6 Feb.92| 6 Aug92| 6 Feb.93 ss 
Kynoch,G.&Co.,L.Pref.Shs. 16,000} 10) 10 16 164 16 | 164 14 sel 164! 154|10/ps Apl,|9010%Mar|91]5/ps Jnj91 }10%Jn./92 | 2,959 
Lake Copais, L., 6% Debs...| £300,000} 100 1100 | 704. 704 60} 60, |. |10 O O| 73 | 60 | 6 Jne.91) 6 Dec.91) 6 Jne.92| 6 Dec.92|_— -.- , 
Langdale’s Chem. Manure,L 21,943 wr 2) Oe ue | see} 13) ly nil. 13] 14] 2 Novs9} 3 Oct.90) 2}Nov 91 nil Nov.92 77 
Lautaro Nitrate, L.......... -| 85,000} 10{10| 44 6; 44) 5) Sey mil. | 6) 4 vee so | © for 90) ane) 
Lawes’ Chemical Manure, L. 25,193, 10) 9| Of 7 | 64 6s) 63 | 7 13 9} 7 | 64|5z4Sep.89/5x%_Sep.90)5 %Sep.91 10/-Sep.92) 1 7,309 
Do7 % preference ......... 7,675, 10| 10 | 12 12h) 114) 12) ang | 5 16 9 124) 11 | 7 Sep.89| 7 Sep.90| 7 Sep. 91 7 Nep. 92 131,873 
Liebig’s Extract of Meat, L. 24,000} 20 | 20 | 64 66 | 62 64 | 629 | 5 9 3) 66 | 62 |25Jne. 91 10*Feb.92/25 Jne.92}!0*Feb.93 87: 
Linoleum Manufacturing, 1 13,225, 10 10. 29 | 30 | 28 | 28x 284 | 4 5 3 30 | 28 {16 Nov91| 8 May92\16 — d Nov 92 7173 
‘Exchange ......... 20,000} 20 | 20 | 258 253 254, 254) 254 | 3 19 0} 25%) 254) 5 AplL91| 5*Oct.91) 5 Apl. 92 5* Oct. 92 95 860 | 
Nitrate, Limited 22,000: 5| 5 ig | 8| 9| 7g] 619 O| 9| 7 {10 Jly. 91)10 Jan.92)10 July92 See 3} 50,346 || 
1 Nth.Shore Mills,L 8,000] 20 | 20 | 12% 123 123/124x| 16 | 4 1 9 13 | 123) 5 Augdl! 5 Feb.92/nil Aug 92}10/ pe , 
Land.& M-...Plate Glass, L.| 27,000) 15/15 | 412) 448! 44/44, 44]. | 5 | 48) StSep.90) S* Mardy) & Oe 91] nil since | ~ 
Do 6 % preference, 1875... 2,000} 100 | 45 | 31 32 | 30) 31) 31 ... _| 82 | 30 | 6 July91/ 6 Jan.92) 6 Julyye i er ec, |02) 5,549 
London filburyLightr ee 15,000! 10| 8 4° 4}! 33) 4 | 344110 18 9 44) 34 3/2 ps Dec|., 91 4/9}pe July 92/8 me 5 | 
ou Nitrate, Lim., Ord. 10,000) 5| 5; 1 14) 94) 1) Ub 1}| 41232 fr88-9|nil fr89-90|nil for 90-1 name } 1,929 
preference .......... . 22,000 5 5 | 3 34) 3 | 3 | 3 113 6 9 34] 2 |S for89-90 8 for 90-1|paid eae uroo} 2,106 | 
-Prod.Clering-Hse.,L 50,000) 10} 24 3% 33 3 3x1 3u4| 5 8 3| 34] 3| -~  [S/peMr.0/S/9peMrOl3/Spe0 re) Un 
London Stereoscopic,&c.,L.| 18,0001 5| 5| 2 2% 14) 2| 2g |12 8 6} 24] 12) 5*Sep.90 5 AplOl) Sct Oe ange | 
h.Bndg. Warehsng, L| 12,500} 10 | 38) le Ivy) 1i%| lve) 12 | 4 28 3) Ife) bis [7psApl91)/6 psAg91)9d an S cane ecg 34 
jMchewer amidst] teem) 30) 5) SE St St 1422 38) tho reuse angel @Fenga) QANML, 
i iiiicmesanbdedeaatentn 1s 10 8 ealtl 
ean 12,500; 10} 34| 38 34 sii 31 3 j 3 9 3f 34|1/9psFbO1|1/6psAg91)1/OpsFb92}/6ps Ag 9/2) -— | 
MacLellan, P. & W., J., 6% | | . 
| _,min. cum. pref. i187) 5.000} 10 | 10 91° 931 9 | 93] 94 | 828 9 94] 9/10 MarOl) 6*AugOhiI® i 6° Aug 92! | 33,080 
| Do5% deb. stock ......... £150,000| Stock {100 {1075 109 {106 |107¢| 1074 | 4 14 6|109 |106 | 5 July91) 5 Jan. Marg1| 8 Mar92| 15,602 | 
Manchester Royal 205 | 974 | 3 19 3210 (202 | 74Mar89| 8 Mar90| 8 Mar | 
: yalExchange| £297,000} ,, (100 210 205 | 1974 for 90| 74 for 91! 9 for 92)... 
See 
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94 —sss—“wsCTHE INVESTOR'S MONTHLY MANUAL. _ (Feb. 28 at 
E = ° > 1893 / 
. ere. * f 
Ee ee anneal a 
| ICES OF THE —a wn Paseo 
, yrs. PRICES OF 
on oT | Last divs.yld., 1893. DivipEN ae 
NAME. No. of Share! — Mi yey - | Busi- Investor eee ren — | 
brary or! or ‘3g 3 | < | e138 oe — Zi Last Four ae fl 
—_—_—_—— tof Stks Pus ~" | . mn. Fs Rate 9 Lae i] 
OTHER 00S—Con. mt of Stk Stock. wale all ‘ol 8 | 5 \PerCent.| ate % per — including Bonus. IBnee, 2 | 
Mason and Mason, L. ...... 90000 5 59x 9 8H 9| 9 725 6 BR... eae __LastDiv, | 
Do 6 % cum. pref. ......... 16000 5° §| 63x, 7 64) 63! 6% 715 6 9 818, 18 Aug92\10 Fehaa') | 
Maudslay,Sons,dField L.,Pf 10000, 10/10 | 6sx1 7 6! i oa 4 : a7 @ . | «.6 Antes 6 a 6,342 
o 5 % Debenture Stock} £100,000 Stoc ‘1024! 105 . 9 7 | 6 6 July9l an 599! _e - fi 
Maxim-Nordenfelt Guns &! a (100s) 100-5 GO 61025) 935, 5 July91. 5 pt 5 i 6 Jang || E 
. Reto, Limited..| 280,000 5| 5 | gg } } } , | uly92 5 Jan.93) 1 
0 Debenture Stock...... £400,000 Stock "| 5 | 494, mil. | 2... i | pe ane 
McEwan & Co., James, Ltd.| 25,000 aa | 0] 60 |40 | 4h) AE itt A 4) OE | 0) 5 Angels Beas al lt 
Do8% debs.red. 1894at110| £150,000 100 100 /1064)106; 74 100 ot) tz deal | 5S Aarelte OsbAl 6 Arfoenil Oca) "1 I 
Milners’ Safe, Limited ...... 2000/10 ko | 13°] 13, 1251 13" 9 7 5 c 1099 974 6 July91| 6 Jan.92 6 July ry iowa 1.994 | 
Mint (The) Bg’ham, L....... 16,000 5 | 5 | G2 6} 6. 6 133 | o 13 6G 133 12410 Aug9101 Dec.91 10 ye ae S Jan 93) 1894 | 
Moir, John, & Son, Limited.' 10,000 5 5 | 54 51 5 Ge 63 7 é Uv 63, 6 10 Mar91| 6* Au 91 10 I 5 Jan. 93) 21,125 | 
Morgan and Co. Limited.| 30000 5 5) 11 4 ‘ ee ee | 5 Apls9 73 f ar82) 8" Aug92) 4,190 | 
Morgan Crucible, Limited) 20,000 10 10 | 124) 12h 12) 124! ot, Me | dg! 5 Feb.89) 4 Feb.90 3 Apl 91) nil a os 
ae ee mon Sens, Lim... 31,007 34 33 o8 2} 24 | axl ot . : U 1%, 12 6 Apl.91! 6 Oct.9} 6 AbL92 eae 3,000 
Muntz's Metal, Limited | 21,4971 5 5 | 93/10 94) 94 i 4 0, 2% 2% 5 Ine 91) 5*Dec.91 “- ae | 
Muntz’s Metal, L., 5% oat 14.248 x4 t 93 94 o 5 | 10 g i2= Ma 9) \} *o C.0 5 Jne. 92) 5* Nov.92) 3,573 
ae YC Deposit, Lim, 24.500. 4 : aa a 44 64 4 : Aa Gy 6 5 Mar.91| 5 Ser 91 : be mach ea 27,535 
} % Cum. pref. ...... 20,000 5 ie i) 4% 4 4 3 44 45) 4*May9l) 5 " aan 
NavalConstruct’‘ntArmt.,L.| 60,000 5 5 333] 31 al a aes 2 ae Gola May9l| 6 Noval aso | | 8 
Nelson Brothers, Limited... 20,000, 10 8 |, bi] Steel oo lo 8 91 OL mind Annelies Feeaele Ago 5 Jans8) 
tis Ssccratamaes £150,000 100 100 {1045106 103 \1043) | 9 2 9 94 8710 Aug91)15 Feb.92 8 A 2 hea 
Nettlefolds, Limited 42,000, 3 |1043} 1035 | 4 16 3106 101 | 5 Ine. 91, |e ota se 
rds, 44 Biserecssd 2.000, 10 10 | 264! 264 234) 244) ; ‘oe | 5 Jne.91; 5 Dec.91 5 Jne.92) 5 Ji 19,258 
Do5% preference........| 21,000, 1 oy cet ath can) ae | © 2 ©) Se | Shee omens Sr ee 
New Explosives, Limited... 30,000 31 gt a Teg "y 2. Fula 5 Dec.9l 8 sae a 47,646 
namite Trust, L.. 175,397 | sel seri nil. | lh 3 a ‘ | > Dec.os)j ” 
Norton, Brothers, and Co.,L saaeel 7 7 a : 7 134) 133, 7 8 3 14 13. 85 tovés-ol bi "so-b0 a Mar. 91 nil sin'ce)... 
Oakbank Oil, Limited ...... 00, 9) 7] Hi + 3] HH] Bh) s 0 o 4) 3/4 Deas 4 Doose) 5 icalabee ae 
I eininssicnsiiessones epsseniasen 4500 10) 6| 4... |... i ee: | + | ss | 5 May91| 5 Noval) 0 May92| 0 Novo! - 
Ogleby (Chas, and Co.), L 10,000 5! 5| 4| 44 34 Yl wile Sa id tie Nov91. 0 Mays2 on f | 
Patent Nut & Bolt, Lim ord. 20,000, 10 | 10 | 23.| 23 22 | 22 a2 oe See 2 eee Sedan 02iail Aug92l 915 | 
/ preference ......... 20,000) 3g 22) 22) 224 | 411 0) 23% 22 10 Feb.91)1 “os : 
De 5 oe Axletree, L. 28,566! 7 | 7 1a wt MA Y tk oi " 1 | on 5 Augol\ 5 Feb. 02 5 Auslee 99,035 
4, preference ......... 35,000: ; 25 | 93) 7 (te ; 1s, 1415 Mar.91) 5*S 99 ni ug 
Pawsons and Leafs, Lim. ... 40,000) 19) . Sts a 24/3 23). 4| 23) 5 Mar 9i > es [a nil since || 35,846 
Pears (A. and F.), L. ...... 347001 «5 | § | Gtx Gt! Gk 6x} 6 | 6 5 O GH 5y| GtJulyol 6} Jan.92) 64 ae 
Do 6 % cum. SRE. asa vee 20,000 10 | -:10 |104x 108 ron 63 6% se 6f 64 tee aad heatinndans Fk Neen 
Do 5 % deb. stock ......... £200,000 Stock 100 |107 |108 106. ns sg a Oy a eo 
Perry and Company, Lim...) 11,272, 10 | 10 24a 25 | 23il2e9x oi. hos 106 | ar e [or 
Do 5 &% preference ......... 9,036 10 10 | 13 | 134 12s - 234 6 L 3) 25 | 235\15 Mar9l 10* Se] 91/20 Ma 92 0 oe oF 
Phos ho-Guano, Limited .. 21,958} 5| 5 a] 4 oe ei 133, 123) 5 Mar9h) 5 Sep. 91 5} ar 92 LO Sep. 92) | 59 904 
Pilisbury-Washburn Flour ss t 33) 3gx) 40 O 0 43, 33) 74Feb.89 74 Feb. 90 ao oor 
ae Limited............ 42,784, 10 110] 34 33: 3] 33) 33 | . OO) TF eb.91) TeFeb.02 anne 
Do 8% preference ......... 42, mel ows, wal . nil. 33, 3 | 8*May z | | 
Pim Brothers, Limited ...... 36,000 ' . a8 98/48 it 12] nil. | 3 74 8°Maoo1 rf ed - © Mayen © Nov92\ | 2,444 
Price’s Patent Candle, Lim, —_ 37,500, 16 | 16 se laieolenl at [52 Sill ees rears eens ae! 
Primitiva Nitrate, Limited axon 6 | ‘S| sa 7 od 7 | 7a | mi | Tal 5 [ao/becalee 15) pe| Mar. 92 [126 p ea a 
mpherston Oil, “A”... 9°50) - : 74} nil. 78! 5 |; ‘| 92 |12/6 psOct 92 18 
pe ieceoen ences: 12,500, 10 | 84] 4m) 48 ye) 44) 44 18 17 4 43 £25110 Sac aris De | Oct. 89} nil since | 41, 
of Scotland, Limited... 100,000)! 5 o | 13g} 1 } 1 | . ec. 9110 Jne.92)10 Dec. 92) 4,362 
Recife Drainage, Limited, st | $8 148) 1g) 15) 7 9 3) 1H) Ay 7 Maral) 7 N - 
i etek red by draws 1903 £67,700, 100 100 | 72x) 77. 67 | 72 | 69 log Peon FSF Te 
Lichd. Evans & Co. Lik 43 502 10 84 Be ‘ ss I16 3) 97 67 5 Jul | 
, ° ‘ ] 8 a ca uly91l\ 5 Jan.95 , - ia 
DOB sesvvinerrrnenen | seed hed Pca i di i Ped I AL aeeel 5 cena § tnigtl tent OP 
Do debentures ............ £275,000! 100 100 }103 104° a 1} lye 13 O 0 18, 1812 Mar9]! 8*J oa) ar 92 5*July92 | 5 
Rio de Janeiro City Imp, L| 40,000) 25 | 25 alcatel ai’ “Vis lems oe Jan ga} & Julyoal 5 Jaros = 
DF cscs nearicee Sabkaneee ‘= eel a 4 i ‘ee | 14} 103 4 Jo} ov July92) 9 Jan. 
Do 5% debentures ......... esti oe Bnd a = su) & 42 19 0) 14 | i “ine. a 2 nen * oe 
a Sees £182'100) 100 100 | 824) 85 Sia eee oe es ApL91| 5 Oct, 91] 5 Api 93 1b Jan.93 } 75,058 
R.deJaneiroFlr.Mills, &..L a wlan S : 0 / $2sf 854) 6 2 6| 874) 80 5 JIne.g9l! 5 Dato 5 Apl.92| 5 Oct.92 6 '°™ ||} 
R. Plate Fresh Meat, Lim.. 40,000 5 | ° 3 34 3} nee } 4 | 3 P | 6 ec.911 5 Jne.92 5 Dec. 92 | 
Do 10 & preference........ 10,000 5 ; ar 3 : FY a 2; 1) Soe Jan.89 nil since | 
ete pophiesuacusonn 120,000 5 | 5 ry 34 rf a4 ; = 3) 2 | Ho ease 0 nil Ml | 
o 6 % debentures......... £481,7 ( i a) _ nil. 3 “51 tae == 1O.a.Sep. 90 nil since 
Ro al Ag asrium, Limited] 40,000; 5 ns e - Patel s ae ut 109" 6 pid “0 Oct-21 6 ApLo?_ 6 Oct, 92 \ 80,949 
0 6 % preference ......... 7.500 i zx}: nil 24; 1g 0 Ane ene ct. 9° J : 
Royal Niger Co. (Char. &) aa) ios) a) ul oa | ale o 0 Bil ai! 6 Suleol| 6 feweel G puivoo 8 Jan.oa'f S34 | 
ully BME. os +enscsrecsees 31, 2 ¢ ]2 7J ve) © ) q Z ’ 
Rudge Cycle, Limited ...... oo etal ola en ay iss 3} 93 Stl 7 FulOll oS Deel] 2 saves Doses! y 20008 
Ruston, Proctor & Co., Lim. 25,000 10 | 10} 108 1081 4; 6 55 7 & 9 64) 5))10*Jne. 91/20 no 10* uly92 : Deo.92 | 
Do debentures ............ qatkoan| tor-lane lase teonilins lentil aor’ | cas slepdtiuntl's Senn at ae tena on oe rl 
Rete Som Lavind | 39,145] 20 | 15 | 233 calles leet malts alten: July91| 5 Jan.99 3 Julyo2 5 Jan93, 3738 | 
| Zon £5 orddv on £1 60,85 5 Le 2 O| 253; 224, 7 A “eal f — ae v 
Sadler &Co., “B” and “C’ $0855 90 | 90) 27 | 74) 27 feta) 27 | 6 7 5 278 all 5 Aenbil Siechael 6 nanos 6 Fobcgg! $ 457964 
Salt Union, Limited, Ord...) 200,000) 10/10] 5a] 5 34) 39] 3g nil, 4 34 12/p.s. Se +50 nye 8 Aug92 63 Feb. 93 
Do 7 % Preference ......... 100000 10 | 10 104 A, 4ye{ 48! 48 10 16 3) S¥e) 44% 8 Mar.91 ce fe p-s. Sep.91 nil Sep.92, 6,733 
gett % Debenture Stock} £1,000,000| Stock |100 }102 Ot 2H WO] OF 2 9 oi 10H Of 7 Maro) 7 caret & Bees aots 
an Donato Nitrate, Ltd... k|100 ]102 [103 101 101 | 1OLZ_ 4 9 S103 jto1 | spJulysl} 4 am) 7 eae ee | 
Renton, Res. ssnsvcennn wneeerecned 50,000; 1| 1] 1g - 2{ 23 22) wil | 23 1g. yl} Ap ven.08) ApFalyS2, 4h7e8-2y 
= =~ e Nitrate ............ 75,000 5! 5] 6] 6% 7 lg} 2 5 6 9 2/ 14/10 for 90 10*Sep.9110 Mar 9210 Sep.92 , 
san Pablo Nitrate, Limited) 32,000 5/| 5{| 3i 4 i} 63| 68 (22 10 9| 63) 5410 May91\10 Nev.91i ar 9210 Bep.oe 
SantaFe& Cord. Gt.Southn. BSH aa] 48 O27 Ot ail Stl SeMer ent oe ah a2 ope N we I 
‘ Ry.Constr. Lim.,5%deb| £660,000 Stock |100 | 67 | 6s /psN v.91'2/6ps May 92 2/6ps Nv. 92... 
——- Stewart & Co., L. 20,000; 10/10] 8% 9 66) 67 | 66 | mil. | 68%) 66 | 5 _ 
Smedley’s Hyd.(Matlock) 5,000} 10| 6 174 9| 83| 3] 83 Si 3) 9\ si Jan.91) 5 July91_ nilsince 
Sentipens Pavilion, &c., L. 23,230) 5| 5| 38 a 178 178x) 17g 4 6 9 178 178 10*Feb.91 15 meets eres 7. ‘5,668 
piorsand Pond, Limitsa-| 800001 10 | 10| 16| ie uschee'| ree) $ Ol 1oNl aet ONerS0l S Nengoly Neneh & Nevo? 3 
Do 5% lst ores Dots. £220,000} 100 (100 |1174)1 8) 15g|16t | 163 6 8 al 168} 154110 July39/10 ov90' 3 Nov91) 4 Nov92 
Do “A”Mtg. Deb. stock.| £177,494| Stock |100 7aiL19 {116 j1175| 8173 4 5 91195116 |) 5 J 91 July9010 July91 10 July } $4,275 
Spratts Patent, Lim... ee eel eae el so es aa s eae | ee Se 
Spratts Patent(America),L.| 16,0005! 5 at Ob 6) Sy OES 2 SF SH 7E10 reas eas Tae. ane ant 
oe Ohne des'le) 45,000, 10, 10| 8% a4 ss 93 i 1g} Aught).0 Maree 0 Aner 15,0008 
BOGE scscasvves 25. 3 g, 813 0 9% we ~ aT eat ' 
000} 1 | 10) 123} 12 | 11g) 1g! 12 56 2 Ss is mits —— 8*Sep.91 10 Mar92 6* Sep 92 } 45,568 
P 6 Sep.91 6 Mar92 6 Sep.92 
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a { a ata iaiaitmai iii iii Nia iain — _—_——- ~— ————. — — ———— z i 
~ MISCELLANEOUS COMPANIES—Continued. te 
| PRICES OF THE Last yrs. PRICESOF : 
— || | CaPITAL. Monrtu. ' Last divs. yld.| 1893. DivipENDs. t z 
oat NAME. Co a a eee enema eriesersceeeemnatte Ocenia 
8 | | No. | Share ol &0 ; 2 ~ R ness at Latest 3 3 Last Four. Reserv.& i 
Div. Shares or or | °3 2m # S$ Done. Price. | 5 = | Rate % per Annum. Including Bonus. Blnce.aft a. 
— | “OIHER 008. —0on)_———- Stk'Stock. & | 6 a PerCent.. = |S | *Interim. Last Div | zf 
40 || oT — —| | —_ |__| — —— ——_— |} — | —|_____ -—— —- —— ——. . 
oe | FE |i qyavers (Jos. & Sns)L.5%db | £100,000 100 100 |1034105 102 103; 105 4 16 9 105 102, 5 Aug91 5 Feb.92 5 Aug92| 5 Feb.93—... ie. 
| | |] United Alkali, L .............. 289, 343) 10 | 10| 7% 83 TH 8 8 6 5 O 8% ae 5 Aug9l 5 Mar92| 5 Sep.92 ta 
| § Do 7 % cum pref........ | 282,524! 10 10 |10y%) 11 10y%) 102) 103 6 S$ 9 2 10 a 7 Aug9l 7 Mar92| 7 Sep.92 } 190209 t 
| || _Do 5% mort. -_ cess ssa £2,500,000| Stock ;100 | 1064/1073 1062) 107d, 107s 4 i3 j 101) .. 5 dan.92 5 July92| 5 Jan.93 ; 
. i United Limmer orwohle| a 
a Rock Asphalte ......... 17,623) 3 0 | 33 3$ 3}, 3ix «3% 8S 14 6 33 slisaiads 63Aug91 134Mar92| 6gAug92 2,689 | 
894 | Val de Travers Asphit, P. L: 10,000 10, 10 | 125 114,12 12) 65 16 9 124 11$| 8 Mar9l 5*Sep.91 9 Mar92| 5*Sep.92 6,968 ; 
Vict ris Pier& Prom. Hotel,L' 12,000) 5 | 5 | “at Sf, 43) 5 5fs 5 10 OF 5+ 44) 5*Jne.91) 6 Jan.92 5*June92| 6 Jan.93 453 : 
125 | Vivian, H. H., and Co., L.,, Pf | "| it 
ve “A” Pref. Shs. sveieapeades | 18,800| 10; 8; 445 4 4) 54 5 6 9 5, 4 \12 Feb.91, 6*Sep.91 6 Jan. 92}nil Sep. 92 2,108 | a 
on Walkers, Parker, & Co.,L., >| | | | ; 
, 6 Cumulative Pref vee 20,000, 10,10: 3} 3) 3 34 3 nil. 35 3 6 Feb.90 6 Aug. 90 6 Mar91| nil since Dr. | 
573 Do 44 % Debentures ...... | £348,600! 100 100 73x, 76 7175) 72 4519 3 76 71 44 —— 44 yt 9244 July92/44 Jan. 93 f 13,106 e 
"335 Wallis (Thos. & Co.), L. ...: 22,500. 5; 5 | 64x) G3 6} 6 64 5 6 9 6 6 a : 2/SpsAg92|4/psFeb93 i... 
’ Do 6 % cum. pref. ......... 22,500 S| 5| 6x; 68 53 6h Gye 317 UO 68 53] . _ 2/psAg.92]3/psFeb93;___... (eB 
; 53 Waterlow & Sons, Limited) 27,000; 10 10 | 23 | 234 224,23. 238 5 4 3 234 22 '10/ Dee. 91 6/Mar. 92 SppsOct92 10/ Dec.92 44,656 1 Be 
NE css isisanseansesseeeeses 27,000 10,10 15 , 154 14}, 15$ 154-3 18 9 154 143, 6 Mar.91 6 Sep.91) 6 Mar.92| 6 Oct.92| i or 
870 Waterlow Bros.& Layton, L.| 10,000 10 | 10 .203x, 21 920 | 205 208 5 17 VY 214 20 | 5*July9119 Jan.92) 5*July92)19 Jan. 93 4,561 ie: 
Welford and Sons, “TW 149,997 | 1} 1] le les 12) 18) 61 7 6 6 Ole OW 20 Aug91 10*Feb.92:10 Aug92| 8 Feb.93 7,252 (be 
,258 Webb (J H.)and Co., Lim.. 4,620, 10/10, 73 74 74 Tx Tre 7 S O 74 7h 6 Mar91 6 Sep.9)' 6 Mar92} 5 Sep.92 2,026 ; ge 
Wickens, Pease and Co., i | 22,000) 5; 5 | 23 28 28 23 26 10 0 O 28 2% 6*Nov88| 4 Jne 91; 5 Jne. 92) 4,748 i e. 
646 Wilkie & Soames, L., Pref.. 12,500; 10) 10 | 12; 123) 113) 123) 12) 4 18 O 122 113 6 June91 6 Dec 91 6 Jne. 92 6 Dec.92) 2 2,700 a! ‘ 
Young’s Paraffin. L.&M Oil, | ie @. 
108 Limited ........ eesoroeees! 72,585) 41 3) gi) 1! MH) # gu7 291] g 7Hfor89-909 for o0.115 for 91-2| _ 2,776 ih By 
221 _—- Eee ae a ; 
| BRITISH, COLONIAL, AND FOREIGN MINES. bh 
i scenes si ae asia ‘ a. 0 +e 
915 | Prices OF THE Last yrs. | : FF 
035 CaPITAL. MonrTu. | Seale divs yld 1893. ih 
i -_— vestor — 
846 MINES  seecener ‘Amt | wi Bei si el Busi-.+ Latest zi¢ Last Four DivipEnps. 
| @€ | of |Paid.| 3/31 = | & |pone. Price, \E1e! , 
382 | Shares. Shre' 5 | = a tae [Done 'PerCent.| =. 3) ee 
——E—_— en a a ae = = Se } ’ 
Alamillos, Limited .......... 35,000 2 a!'al1} #8 al ig|z7 20 “| 13) 3/1/9Mar., 1891. 1/8 Sep, 1891)1, 6Mar. ,1892/3d.Sep., 1892 | | 
} American Belle Mines 400, 000' 1-29) | tsi 3 | pe! gs| nil. 2; 3's | sta ‘6d Mar., 1891 ft 
994 Arizona Copper, Limited..| | 160,000 4 4; @ # & @l 4} nil. | § & ‘in | ee oon xp. Feb.83 1 
360 || | || Sila Minor, Lim... 120,000 10/76 | yy...) geval oni. | 14 iE 
Australian Min. (Chart)! 18,315 2C 74 14; «14 1 1#) 19,4 0 0 14 | 2 Aug. 89 | 2) Aug. 90 E 2/ Aug. 91 | 1/ Aug. 92 am i 
_ || Bechuanaland Explor., L.) 200,000 1 1 | 13) Lye lds ide)... wan ee ee if 
444 | || British Broken Hill Pro- = | oo | | 
prietary, Limited ...; 240,000) 5 5;| we # 4 ll - | # 4 Cr. ‘balance, June 92, £6,035 sins i 4 
524 Do Privileged Shares. 21,097, 2 9 | a 4 2 4, 2 | . | 8 g ia 
+ Broken Hill haw el 960,000! 8 8/| 44: 48 3% 38) 33 | 45 33)2/m ‘thly drng/91 2/toMay92inone between| 2/ Jan., 93 : 
9 —_— at Limited(s) 299,000 1 foi, 2 fe S| 4 | i 4 vs : | 
a amarones Copper, &c...| 100,000 2 2|# * Be , 8 “ea “xa ot 
614 Canadian Phosphate, L. 73,334, 1 1 #4 62) Te} et A 2 4 - 6d Nov, 1890 f 
| | || Cape Copper, Limited ..... 300,000 2, 2 18) ly 1b 1h) Ive) 8 6 9 1 Abt A L., 1891)1/ Dee. , 1891) 1/3 July, 1892|1/3 Dec. 1892 
590 ; Carn Brea(Tin) ............ 6,000 ... £22pd. 15 17 144 17 | 17 {le 15 3) 19}, 14 430 Nov. 189)) pas Feb., 92'20/ June 92'15/ Oct., 1892 
Caylloma Silver, Limited) $5,750) 2. 14 18 1g 14 1g fe) we | ie 4 cs cs ite f 
000 City and Suburbant ...... £85,000 1 1; 98 9% 98 9g 92 | 94 5] 115 % June,89\10 7, Nov. 89) 74% Dec. 89 
Colombian Hydraulic 75,000, 1 1 7 06UdhlUBOC) iS OO § "al Dec. 1890! ‘1/ Mar., 1891)1/ July, 1891.)1/ May 1892 | 
Kitchen (Tin) a ail s 9 | 443 | 9 “s a8 | 
RN Dicctiiiiiabancians £ | 39, 333) 3; 3S} ww | : 
58 Copiapo. Limited penionnees ie 21 i“ By | 4 2k, 24; 23) 8 17 9} 23) 2412/ Dee., 1890 3/ Dec., 1891}2/ June, 1892) 2/ Dec. 1892 
| ? Grown Resft Biggie £12 0001 1| 72 8) 72 7 73 | 720 8) 7 145% April, 2 5 % Oct. 91 |30 % April,’92)25 7% Oct. 92 | 
awo ! | | ' 
| : wWyadhan Gola oes 498,400 1 Lj) ve, & wel wgi22 17 3) ‘6 /6d March 92.64 July, 92}6d Oct., 92/64 Dec. 92 | 
P. ©. | | | " 
| | — P.O. Gold] 490,000 1. l | 5 re, wei 9 14 3 3 4/6d Feb. 1s91/6a Aug., 1891/6d Dec., 1891/6d A pril,1892 
49 | Beers onsolidated, L’ 790,000 5 | 5 178 19)" 178 133/185) b 13 3 18% 17 10; Orns Jan., 92/12/6July1892}12/6Jan. 1893 
Do 54 % First Debs ...£ 1,875,000 100 | 100 1064107 104 105x) 105 |5 4 9 107 (105 54 Feb., 1892/54 July 1892\54 Feb., 1893 
14 | ' 8 Second Debs..£ 1,750,000'100 | 100 1024 103 102 1034) 103. | 5 & 9103) a 5¢ Jan., 1892/54 July 1892/54 Jan., 1893 
4 ‘Bulfontein Obgs £745,000 100 | 100 101 102 1003102 102 | 5 10 O102 | 97% 54 Apl., 1892)54 Oct., 1892 ' 
366 ron Me Consols, [ 10,113, 5 2 gi lgs 8 1! Uda} mi. | Vie ‘ g2l40/ Sep. 1892/40/ Dec. 1802 | f 
67 | leoath Tin (Camborne) 4,700 £9 1/2 Gpd. 1003101 953 954) 954 | 7 & GOL | 964/20) Mar. 1892 40/June, 18 Y Sep. \ ee ie | 
| DonPedroGold MiningL.. 125,025 1 Lj lye! 2) 1g) 1g} nil, | 1%) 1 ly as sgialetian alanjoe, £ ri | 
33 ban-Roodepoortt...... £125,000, 1 | 43} 48) 4) 42) 44/7 5 O 48 -? Jan., 1892! 2 duly ee a i992H7) Now come | 
Pool (Tin & Copper) 6,400 ... 3/9 pd. 144) 143 13 13 | 13 | 6 18 6) 143) 13 | §) Dec., '91/5/ srch,1802)6/ Aug, 1992/1) oe. 02 
yi = TN a tiin cops, 175,007, 1, 1 lve| 1g * lg 14 34 O Y Lys) 14)2/March,1892/2/ re catia sony inne, |t 
| | ee sores 257,600 5) 5) 4 8 8 of] | gl _4/94dJuly, 1389 94d Jan., '90|94dMay,1890/9}d Nov. ; 
3 68 6 Pereira | a Fa -s a 9} 72 50% July 91|75%Jan. 1892 |50%J uly,1892 
' are kadtn thud sirens ike 45,000 1 1, 73 74 “1 on re! ~ " 44, 7 | bal Decembler, 1891, £121,998 ’ i 
13 send nba se £420,000 1 : 4 ty 2 * Rad ley 73 2 if Newent 9) Sep. 189] 1/3 Mar., 92 6d Sep., 1892 i 
4 \L), (Spain) ...... = 2 | "” " 
ntino& Bolivia Gid.L, 128,662 1| 186! 12) lye 1A ly 1B 5 15 9) At sealer ae pectoris Sep. 1892)1/ i ae 
Idenhuist......... £175, 000 1 | 1 48| 443i 3 3616 ¢ a dts) 38 A Ai 8) A 1. 1892 
75 eral Mining Assoc.,L.. 27,469. 8 | 8| 44 7) 44 7) 48/514 3 7 4 6/ Apl., 1889/6/ April, 1890)/6/ pril, | Apl., 
SmmOMHEET .ssssenneen £200,000 l | 1} lf) 16) 3) 14) ds Berd 7 18/3 for| 91 (in sharles of “‘sub-co/nipanies) 
Gold Fields of Mysore . J pret 1} lj ly 1¥e 1H ly | lis. | 1d) Liel{ July |92, fully-paid) shares and /1/ cash Lt 
0 Fids of S, Africa,L. f| 350 1 1 a 25 3| 5/ March, do) 16 Nov. 1889) 20 for 89-90 |2/ Nov. 1892 ' ii 
68 ematowat oe £175, A 1 L ae | f 
Great sant 000; 1 | \6 00 “zl 43) 12/ Oct., 1890,12/ApL, 1891|10/ Oct., 1891 5/ April, 1892 
a! ieee ame — Dia.| el a | 4 a ‘4 6 |" i « “ Leased to Dje Beers Cor Con.| Min Co. at! 4%, payable 
MIE isiveisesincp acs £ 1,075,000, 10 | 10 64x; 644 Gre 6H «6H 5 19 6 IE, ma mee | 
Hamble Great Eastern... f210, 000 1) 2 * t yi 40 (Oh 0 0 O R guid May, 1890|6¢ Nov. 1890) July, ee, _ 1892 i 
53 ourset ........... ee $1.3 a | ooo | 
| Heriatt rane ate | 1! 3 33h 3h 3h 38, 3h Inlcourse of re- lemon | wits uf 
68 || — fee Founders’ Shares. a FY 
+Limited Liability Mines under the laws of the Sovth African Republic ; i 
— i 
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96 
CAPITAL. 
MINES. Number |4 | oe 
of Shres. IShr.. 
a Be — —_—_ 

IndianConsol.Gold,Mg.L.| 548,084) 10/ 
Isle of Man, Limited...... | 14,000: 
IO et £26,000) 
SUE iicshancecienckoscet nee) 
Killaloe Slate Co. Lim.... 25,000) 
A itis sicuicveniasmncwsil 6,000) ... 
NT oi cccitereckraecusdl £250,000 1 
Kleinfontein .............. £100, 000; 1 
Langlaagtet ............... £450,000, 1 
BEEN cS eclv sede iciccesys 20,000! 6 
Libiola Copper Mg, L.| 50,400) 5 
LinaresLead Mining, Lim.| 15,000) 3 
Luipards WINES vccksdevaee £225 25,000 1 
PERI EROGIT «csicesveosscoccce £300,000, l 
Mason & Barry, Limited... 185,172) 5 
May Consolidatedt ......) £450,000 1 
Midas Gold Field, Lim...; 180,000, 1 


Minera Mining, Limited 
(Lead) Wrexham... 9,000) 
eae | 660,000! 
Moodie’s Gold ae 4 &! 
Exploration, Ltd. ....£240, 000) 


Mosman Gold............... £185,000) 
Mysore Geld Mining, L..., 225, 000; 
Namaqua Copper (L)...... 94, 331) 
New Eberhardt, L.......... | 248,576, 
New Guston, L. ... ....... 110,000 
New Hoover Hill Gld Mg. 

PR snetcptecsvwncconl 120,000, 
eae 150,000) 
N.E. Bultfontein, L. (f)... 100,000 
Nundydroog .............../ 200,000) 


Old Lout oe Lim.. 105,000, 
‘Ooregum Gold Mining of 
ndia (L.), Deferred) 145,000) 


Do 10 % Min. Pref. .... 84,656) 
Do TE akehtickdienialen 35,344) 
Pahang-Kabang ............ 200,000) 
IND ctniivexosesceccise _ 413,765) 
Panulcillo Copper Co., | 
Limited, ord. ......... | 112,500 


Pestarena United ( xold,L. 67, aa 
Pinos Altos Bullion, Lim. | 300 ,000| 
SIIET - nncvansabsaneseoessen '£140,000: 
Pontgibaud Silver Lead) 

Mining and Smelting» 14 000) 20 
Prince of Wales 
Quebrada Rail., Land, and, 

Copper, Limited ...... | 241 1956} 


Do 6 to debentures...... | £400,000! 100 


Do 6% Prior mortgage! 


bende sinbebseeakeiunes | £50, 000/100 | 
Randfonteint ............ £) 2,000,000) 1) 
Richmond Consolidated) 
Mining, Limited ...... | 54,000) 5 
Rio Tinto 5 % mortgage 
bonds, 1880 ......... [£'1,979,620 100 | 
Do 5% 2nd Mort...... [£1 1047,380)100 | 
Do shares, Limited...... | 325,000 10 | 
Robinson, Newt ......... £,2,750,000) 5 | 
Santa Barbara Gold ven 60,000\ 10/, 


St John Del Rey, Limited 
Scottish Australian, Lim. 200,000! 


Sierra Buttes Gold, Lim...) 122, 500! 


Do Plumas Eureka, 1872 140, 625, 
Silati River Gold, L. (f ) 400,000, 





Simmer and Jack ......... 85,000 
South Condurrow ......... 6,123 
Tincroft con) pietoen gs 000! 
Tharsis oe & Copper, 

PE ccuncninnnasticens 625 000, 
Tolima, Lim.“ A shares”) 14,000) 
United Mexican, Limited) 906,654, 
FOIL. nccoves e000 £150,000 
Weardale Lead, Limited. 50, 000) 
Wentworth Gold, Re wa saee 350,000 
West Argentine ..... ...... | 150,000) oe 
West Basset (Illogan) . 6,000 £10)10/ 10p} ... 
West Kitty (Tin) ......... 6.000) 2/ 7 
West Prussian Lim. A . 14,050 i0| 10 

TE Fe ietncetinnenes 5,450) 10 
Wheal t — G44 £11 £11 
Wheal eb (Illogan)...... 
bis ** ( sere’ 
eindeieatebene 12,000 

Wheat Grenvitio seacenanesien 6,000| £18, 


PORTO OO eee eer e ee 


Wheal - (Tin) § 
‘ 4,295 


See eee | ey | a A te! 8. tee See, SS Oe, 
t Limited Liability Mines under tne laws of the South African Republic. 
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53 3) Dec., in wales 1892 2/ June, 1892 /6 Oct., 1892 

54 45 % in 1858 25 % in 188955 % in 1890 

3} 2/ Apr., 89, nil|since. Cr. bal. Jan, 92, £28, 986 
3bdMar, 1889) 34d Ps 1889 ShdMar, 1890 a oa 91 


KO no oc 
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eT et et GD OT OD et et os 
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wo 
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74 Jan, 1891/5 July, 1891/5 Dec. 1891 110 July, 1892 
/6 Oct.., 1890|3/ June, 189114/ Oct., 1891!2/ p-, 1892 
/6 Mar.,1891|2/6 Sep. 1891/4/6 Mar.,1892): 
12/ Mar. 1891\8/ Sep. 1801/8) Mar., 1892 
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Cos nob 





es 
nw 


nw 

ean ai Pir 

hae NO NO Bh Oh CO 
tow 

Sa 

OOO 

rn 








a) 
ake Ne 


: bo 
MED hop ee 
i) 


Oct., ee May, 1891 2/ Oct., 1891) nil since 


OP cs So eae 
scr dS er tte 82 2 





oe 
th toh 





— oO 
— oO 


3 \3/ Feb., 1889) 3/ Aug., 1889/3} Mar., » or Oct., = 
ds 34 June, 1890/3d Sep., 1890): 


scene al 


' 
j 
i 


8 9d for 87-8 jnil. for wag‘) 9h od 90\nil for 90-1 


Oct., 1891|5/ Mar., 1892/3 
72 Dec., 1889|3/ June, 1890 1.6 Dee. 1890/26 July, 1891 


oe 1892/3) Oct., 1892 


—— ihe 


= crn OP” arb ea a: 


Seo ee 


cool eowebs OMe 


et DUD et et ee 

we RD ee 
ee 

semester 


“ae Dec., -» 1891)3/ April 1892 16 July, 1892)1 Oct., 1892 


oo 


3d} May, 1885. cS Dec., 1885 


amas 


eo: 


no bo: 
toh: 


to 
on ot" 


4 AAR ee AEN NI REGAIN AES OF OEEE OE AD mH 


— — a 
— i et 


2 
2-%,'1/8 Oct., 1891)2/ April, 1892! 1/9 Ine, 1892)- 
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af ee 1891/26 Apl., 1892 2/6 Oct., 1892 
/ Oct., 1891)\2/6 Apl., 1892" 


Xa TKe 
oe 


wy abo-ab ae 


os = - 
he of ae or tes. 


4/6 Oct., 1892)2/ 
6/6 Oot Oct., 1892.2 Dec., 


_ > 
ae 


ee 





pet et ee 
eee 


_akeh Poe 


» 1884] 2/ o-. May, 1888./5 % Nov.1888 
co 2/6 Mar. ,1867 1) Nov., 1867 
; 6d April 1889/6d J uly, 1889 


te 


16d Oct., 1889/6d April, 1890 


hm m OS ND 
mm OS 1D 
*_ om 

, i 





— 
a 

— 

to 


pieebasuenes , 2 056. “fa 


re 


| 10 |15/7Dec.,1888}15/7 Dec.,1890| 15 5Dec.,1891 
3} 4 ; 


— 
i AK 


5 for 1890 ‘paid June,’91 
b+ 
a  ieadiaiis .91/6%p.a.Sep.,91 I6%p. a. Mar.,92 





a) 1 

859} 88 | 803)805x;) 
1013|104 | 99 |1014 
i Bim... | ee 3 





a nil. between|2/6 Jan.,1891/1/ Aug., 1891|1/ Nov., 1892 
6) 1038 iol 5 April 1892/5 July, 
5 aera July, 

12/ ee. 1891/8 May, 


2| 5 Oct., 1892) 5 Jan., ” 1993 
ro 1892 |7/ Nov., 4 
g., 1889) \4% Dec., 1890|5% Jan., 
124% I a Dec,, 86 





‘10 % in 1880|10 % in 1881} 


10%pa May’91 10%paNov,, 9) 
6 April, 1888 jnil 


tn Se 


£244, ) 








oSki : 


between(6d Apl., igo0 
April, 1891}1/ Oct., 1891 e April, 1892 


43/10% Feb.,1892 10% May 1892 Loy 
: 3) _ a '1890|2/6 Aug., ” 
ov., 91 \5/ June 1892 


4.2,'20 % May, 89/20 % May, 90'224% May, 
it oy fot 1892|10/ June, 1892/10 Sep., ig92)10 
ane J uly, 1885|2/6 May, 1886, (2 6Nov., 1886/2 


nil. nil. 
6d in May, 6594 Nov. ,1888) 5 ze fo “for 1890 


Pact e 
~ 
NAAN 


Aug., 92/10 % Dee.» 92 
ne 991 2 Apl., 1892 
5) Oct., 1892) 5/Jan., 1893 


91 1248 Moy, 92 


SEo Ete 


° s- 
Se SNH: S&S 


eee ene 


_ 
a 
Ns © 


_— 
Soke * oe 
od wm 
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mre ieee rb Oe 
ee 


In course of re 
5/ Oct., 1881/6/8 Jan., 1882) 
64/11/ Nov.,1891)\9/ Mar., ” 1892/10/ June, 


“June 928 % Oct., 92 
4/6. May, 1887)4/ 





2/6 July , 1885 
168 Apl., 1882/26 July, 1885 


| 15 |16%Mar, 1892 16 % 
10 87,Mar,1892:8 7 


6 
79/14) Feb.,1888|15/ ApL, 1888|2/6 Aug., 


yes , 1883/2/6 Nov.,1883 
9| 20 | 19 2/6 Apl., "1892/26 July, mor 


§\2/6 Sept.,1880/1/6 Jan., 
?z\2/ Sept., 1890'3/ Dec., 


(f) Subject to Founders’ Shares. 


iss7 0/8 Apl., = 





wil "gr 
2/ pd |194x| 20 | 19 “4 19% | 2 12 


1881: 3) Mar., 1888) 
1890'2/ Mar., 1891 11/ yaly, 
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—_SOUTH AMERICAN AND CONTINENTAL RAILWAYS. | SOUTH AMERICAN, &c.—continued. 
Miles Open. wate Current Traffic. Miles Open. | Date Current Traffic. 

of |- ——_——_—_ — Ch | meepecnemerabonteyn sal 
1893.' 1899. Name. Re- |To Date,To Date, Name. Re- /|To Date,'To Date, Inc. (+) 


——. 
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TRAFFIC RETURNS, 






































































Miles Open in Date off ——Current Traffic, ” CANADIAN, &c., RAILWAYS. 
———— NAME. Return |a? Da | Corre: | es 
1893. | 1892. urn.) in (sponding) *2% (+) |... l 
1893. 4 1802" Dec, (—) | Miles Open. | 99 Current Traffic. 
qn ——_—____ si _ a — j 0) _ OO -— 
ENGLIsH ey pene N 
; £ £ 1893,| 189: ame. | Re- |To Date,/To Date, Inc. (+) 
2 231 Cambrian etalteeelcd Feb. 19} 23,947} 23.968 — ° 9]) eg | burn. | 1893. | 1892. | Dec. (—) 
1,149j| 1,1383/Great Fastemg 7777" | 19) 55,794) 65,360— 9,566, | ‘manne —|———'——— 
‘904 | (990 |Great Northern.” 7 a 452,655/+ — 2,938'5958 5678 iCanadian Pacific Feb.id) 491, 600 465,400 43,800 
2481 | 2,481 |Great Western...) 19'1,0207101, pay ee 19935 3518} 35054\Grand Trunk ..............| 18) 94774) 96,596|— _1'822 
527 | 527 |Lanc. & Yorkshire ... 19} 522,884 542,345) — 19°461| = | — Do Chic. & GrandTrnk} 18 oa i “— 
, EE cae 








Do Det., Gd.Hav, & Mil 18 


1,8894 ' -W ‘ ‘ 
Md 8894)Lond. & N- Western... 191,352, L09 1,380,743 — 28,634 












































8854)Lond. & S- Western 19) 365,192) 35 
4763| 4 ; ove 99, 192, 353,564/+ 11,628 ; 
1851 1805 London Brighton, de... 70} 769,629; 262,601|+ 6,938) UNITED STATES RAILROADS. 
si | 68 |Lond. Tilb. & South..., 19} 27,126] ers lined : oo 
dij) “414/Maryport and Caslsis| _ 1¢) 779823, 251434 — 10,611 Miles Open pe __ Cai 
51j/ 354) Metropolitan ....... 19} 1003991 9¢ acc! se ead Oren 
13| 13 |Metropolitan District! 329} 95,069 + 2,260! 1g99 | 1g99 | Name. Re- [To Date,/To Date,| Inc. (+) 
13004! 1,8004|Midlaga a, District IMUBAL IE. see |__| | sonnet Mac | Mee, | Dea (-) 
_— ~ North-Eastern ......... 18, 894,081) 853.276 — aan | eT ee 
312/ 312 North Stationd hive 19) 61,863, 64,779 2.916 7127 (7114 |Atchison, Topeka, &c..... Jan.28 2,763,328 2,516,092 + 247,238 
7| “71 [Rhymne shire ... 19 99,024, 96,331 — — 1,307.5702 5702 |Chic, Mil. and S. Paul... Feb.143,532,700 3,521,900 + 10,800 
434 | 4958/Sonth 7 aessenrenvenens 18 9301823) 25,996 + 627) 1685 |1685 /Denver and Rio Grande. 14 5,933,200 5,529,300 + 403,900 
19] 113" Tomy pastern ee 20; 231,364, 227,374 + 3,990) Illinois Cent. (Illinois) ) | | 
Resescocesesssenen 7 93,354) 95,221 1,867 2888 |2875 { Do (Iowa)... { Dec 19294699 18736906, + 557,793 | 
796 | 7944 'Caledonian ....... 19, 166,769, 173,079 3109/2938 |29 Do Southern Div. ™ as | 
334 3524/Glasg. & S.- Western... | 0,109; 249,979 — 6,310) 2938 ‘Louisville & Nashville... Feb.14 2,756,610 2,447,824 + 308,786 
315}/ 3153 |Great N. of Scot] rm... 18 68,189) 68,756— 5671601 1601 N.Y., L. Erie, & Western Dec. 30942923 30685633) + 257,290 
434 4254 Hi hland cotland... 18) 18,348) 18,525 — 177; 570 565 N. York., Penn., & Ohio. Dec. [7,222,959 eee? 103,309 
1,0873) 1,087 Noth OS aa aaia 19; 202,018 200,176 + 1,842 1349 '1105 ‘Norfolk and Western .../Feb.14 1,008,000) 9 86,000) + 22,000 
, ish............ 19, 171,390, 173,677— 2,287/3499 3163 Northern Pacific ......... Jan. 28 1,317,590, 1,447,334 — 129,744 
76| 68 |Belfast& Conn me |,616 | 616 Ohio & Mississippi .....Jan. | ‘356,677 359,575 —_ 2,898 
136 | 136 Belfast & ye, Down <1 11,346) 10,970 + 376 3407 |3407 +Pennsyivania............... ‘Dec. (68841845 67426841) + 1415004 
144} 144 |Dublin W; z Semen 17, 27,900) 27,663 + 2371055 1055 Phila. & Reading (Includ.-_ | | 
487| 487 [Great N tI; i Wex: 17) 27,812, 27,601— 211 | ing Coal & Iron Co.)...|Dec. |23073091 22049212) + 1023879 
530 522 \GreatS - reland ... 17 82,050 77,968 + — 4,082,1329 1329 St Louis & San Francisco Jan.28 665,994 582,716 + 83,278 
462} 441 \Miai ~~ - & Westn. 4) 90,550) 84,822. + 5,728 3620 '3620 Southern Pacific ........./Dec. [48969594 50449815 —1480221 
Midland Great Westn. " 56,914, 54,673'+ 2241/7668 |7567 Union Pacific ............... Nov. /39546161 39116384 + 429,777 


| 1921 1921 | Wabash smeslonennete (7am. 28 1,063,820 1,128,160 — 64,331 





























Inc. (+) | pg93 | 1g92, 






































7 turn,} 1893. | 1892. | Dec. (-) | | | turn, | 1893. | 1892. | Dee. (-) 
; | £ £ £ || ha er ne 
a Rog jaehio and San FranciscoJan.21/ 4,397} 2,425 + 972 165 165 Smyrna & Cassaba......... Feb. s 13,896! 12,677\+ 1,213 
13 | 92 |p’ Ayres and Rosario ...|Feb.18) 86,399] 68,237\+ 18,162 1370 1370 South Austrian ............ | 11; 365,096 358,992 + 6,104 
1388 igs |p AYTeS and Ensenada) 19) 19,340) 16,549'+ 2,791 | ee ee — 
746 | 71; (oAYres Great Southern) 19 673,058) 584,519/+ 88,539 INDIAN RAILWAYS. 
M1 | 71 Central Argentine......... 18} 83,187) 66,585)4 25,602 | 
99 | “gg [Ct Uraguay of Monte...) 20, 152,495) 159,015 - 6,520 | Laat Veosl Ee Weon 
93 99 East Argentine ........... Jan.15, 570} —-:1,469) - 899 | Ht 7 i Year Incr. or 
174 = [Le Guaira and Caracas....Dec.22, 50,592) 72,027) - 21,435 | 1893. 1892. | Decrease. 
32) 4 Lima tO ee eececceccscoserecteeuss Jan.14 2,508) 2,475) ss sa) es RR ace ceiling Bay = | en ems 
321 |Mexican (Main Line) ...\Feb.18} 86 100' 94.600! — 8.500 461 ; 461 Bom., Bar., & Cent. India Feb.18 £319,091 | £315,692, + £3,399 
242 | 239 [Nitrate i eae 62,978 74729 - 1]’75] | 1800 (1767 |East Indian..............+0.. | 18) 525,000; 511,500 + 13,500 
rt 8 Wtiemen I 11, 31’389, 31/1864 293 | 1490. 14914 Great Indian Peninsula...) 18, 650,356; 585,866\— 35,510 
TH 662 |Paris. ‘Orleans | ee “©? | 7343, 7344 Indian Midland............ San te} Stat STAG — 1,874 
774 | Recif : ees mann! 85 940) om 840 | 840 (Madras.........ccccccccscssees an.14; 34,962) 34,706, + 256 
Sees nna TRON SESE +. INDO | 1Ocs | Sen nent kallio....c Pg] 13,228, 10,972)4+ 2,256 
TRAMWAY AND OMNIBUS CUMPANIES. | TELEGRAPHIC COMPANIES. 
S Cuba Submarine—The receipts in the month of January 
Date of 2. Current Traffic. | amounted to £3,800, as compared with £3,518 in 1892, being an in- 
aaa aria ca aetna crease of £282, 
Name, 22'To Date To Daten. (+) | 
|Returns.|-q (~° 973%) a Direct Spanish.—The receipts in the month of January amounted 
1893. 1892. |Dec. (—) d with £2,195 in 1892, being a decrease of 
0 a a | ar to £1,901, as compared with £2, ’ & 
Belfast St rae — J ted 
reet Tramways .........! Feb. 18 191, 10,006 | 8,341 1,665 Eastern.—The receipts in the month of January amounted to 
perdeaux Tramway and Omnibus 17! my 12,493 | 13,362 869 £60,516, as compared with £63,436 in 1892, being a decrease of 
Dublin Gan asiplcinsbiteenimneines 17 11 | 9,081 | 8615 = £2,920. 
ramways ......... 17; 32 | 14,088 , 13,229 ov : The receipts in the month of January 
t Tramways... 18| 183/ 13,039 | 23,062 23 Suten. ae ith £42,805 j 
‘i ow Tramway and Ounibus 18] g1°| 38-331 | 37.290 amounted to £43,040, as compared with £42,805 in 1801, being an 
Li wertal Tramways Guatvecicecta oe 17! 2) 2°091 1,792 299 increase of £235. : 
a Tramways .. ........... 18| 614) 33,742 | 33,053 639 Great Northern, — The receipts for the month of January 
Lond 2 General Omnibus ......... 18} ... | 93,079 | 97,377 4,298 amounted to £20,500. 


on 
Nottin Metropolitan Tramways... 


cham Tramwa é 5 : i 
YE seseecsseees 18) 103} 3,298 | 2,957 |+ 341 t Indian and Panama.—The receipts for the fortnight 
Southampton ane fe ey ey ending Feb. 15 amounted to £3,011, a8 compared with £2,659 in 
iin. ( ’ ’ ‘ 1892, an increase o ; ; 
Vale of Seeiee Se ge ye 196 Western and Brazil.—The receipts for the week ended Feb. 17 


Edinbur gh Stree 














Car 18} ... | 29,103 | 26,022 
18) 234) 36,871 | 36,254 


18) 49 | 50,348 | 48,697 


POP eee eeerenees 


= West Coast of America.—The receipts for the month of October 


ays 
Z 1,651 amounted to £3,000. 


tetti tel ee] + 
— 
r 
= 





indented as 


yde Tramways .........Feb. 17 64 1,723} 1,959/— 2 
e ; ° | amounted to £3, 233. 
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BRITISH CAPITAL CREATED DURING 1893. 
(Vendors’ Epes Seon.) 





ber New 
of Amount Capital First 
Shares of Created Payment 
or Bonds. Share. in 1893. Thereon. 
£ 
Amount previously given .......+++ seeve woo ced: ave. coo. BSBL, SES 200 
FEBRUARY. 

Derby Corporation .........cc.ccecssesees Stk. ... Stk. ... 250,000... 12,500 
Geldenhuis Deep, £1 shares ............ 90,009 ... Dees 90,000 ... 18,500 
London avd Provincial Automatic 

Machine Co., Priority shares ...... 45,000 ... Lave 45,000 ... 4,500 
Maharajah (Mysore) Gold Mining Co., 

SOP, cciccnsyssccecenssusanmetaasese. BIOUD ‘ase 1 75,000 . 7,500 
Moore and Burgess (Provincial) Co., 

Be NL a5... scevesapeteocsiersieaperess RIOD wve 1 40,000 ... 2,000 
New South Wales 4 % Treasury bills Stk, ... 100 726,000 ... 726,000 
Olympic Music Hall, Ord. shares...... 50,000 ... 1 50,00 ... 6,250 
Sackville Estate Co. (Manchester), 

Be IE sercnnspue panes ase sipvenes jorees 8,700 ... 10 87,000 ... 8,700 

Do 5 % Debentures ...............--. 8,100... 10 80,000 ... 80,000 
Scottish American Mortgage Co., 
RNID = nic expan sae oteacceneeswensd 235,000 .. 10 250,900 .. 12,500 


Sphingter Hose & Engineering Co., 
Limited, Preference Shares .......... 25,000 ... 1 


Total capital created in Great Britain 
RI CTINED osc eccssecsecnscansciee 


25,000 ... 2,500 


eo: 


BRITISH CAPITAL CALLED UP DURING 1893. 


of Present 
Day Shares Amount Call Capital 
of or of Already per Called up 
Call. Bonds. 


Share. Paid. Share. During '93. 
x £ £ £ 
Amount previously given ... 
Amount called in February, 
shown in last issue ...... ... ase 
First Payments on Capital 
Created during February, 
as above 


3,057,656 


sa eh 880,950 


Total two months(exclusive 


called partly abroad) ... a she pb coe 2 we ian sab oaees «. 8,918,606 





Cais In Marcit. 
Anglo-Argentine Bank, £9 
Shares ....... 


hay awnnnnspennbinr 50,000 ... © cnt VE ene & 50,000 
Antofagasta (Chili) and 
Bolivia, £100 shs., iss, 
MENUS eects, 31 7,900 ... 100... 99 24 189,600 
Barry, 4 °/ Pref. £10 shs, 
PAU csvkencintnen coemsanevenesesinas EF sts BRO) cen BD es. en es Eh ns 60,000 
Beira, ist Mort., Debs. 
issued at par .............0 15 £96,500 ... 100... 80 ... 20 19,300 
Cassel Gold extracting, £1 
Shares (third issue) ..... 15 .., 30,000 ove eo ee 7,500 
Ceylon Tea Plantations, 
New Ori. £10 Shs., iss. 
at £2 10s premium ...... iT ae 1,840 ... 10... 244 pm. 34 ... 6,440 
De New Pref. £10 
Shs., iss. at £1 10spm. 17 ... 920... 10... 34+pm. 3 .. 2,760 
City of London Electric 
Lighting, 6 ~ Pref. £10 
MUI See oe moe... BW... 6. 2 40,000 
City of Montreal 4 ~ Ster. 
Cons. Deb. St. iss. at par 10 ... £1,000,000 ... Stk. ... 75 25 250,000 
Derby Corporation, 3 °/ Re- 


deemable St ies.at 99 % 27... £250,000.., Stk... 5 
Electric Construction, 6 ” 
2nd Mort. Deb., iss. at 


3 DE: wes 235,000 


POE werseseeese: seeeeeesseeeeee 15 44. £100,000... 100... 40 ... 30 30,000 
— Leyland, Ord. ) 
Fe IIE insessbestnesee The § 20,000 ...) ” 4 ¢ 60,000 
Do 7 Z% Cum, Pref. PLB ne 7 25,000 ... f 10... 7m 3 175. 
£10 shares............ . ’ ere 
Glasgow District Subway, 
ae os (| i | a ar | 75,000 
Goldsbrough, Mort, & Co., , 
4} Deb. Stk., iss.atpar 13... £250,000 ... Stk ... 30 ... 25 62,500 
Lambeth Waterworks, 4 , 
Deb. Stk.,iss.at 123min 31... £25,000... Stk ... ons ese 30,750 
Land and Mort. of Egypt, . 


44 % Debs. (Series B),iss. 


ALIS Zoe vere sseeeeereren eee Lieve £100,006 .. 100... 80 .. 15 ., 15,000 
Mauritius Government 3%, : 
Ins. iss. at 101 / min... 20... £600,000 ... Stk. 70 m. 30... 
Mercantile Bank of India, *? wee 
saan ‘ — of eet eer Bee oss (RB cus 9 ~~ 45,000 
ational Boiler & Genera) ot § 16/8433 a 
Insurance, £10 shares ... 31 ave 10,000... 10... 2° sag ? } 25,000 
National Telephone, 5 
Non-Cum. 3rd Pref. £5 
Bg Toma yee BB ase en ee ee, ee 90,950 
NewS. Wales 4% Tres. Bs. 1... £726,000 ... 100 ... Ol... 738, 
North British, 4 % Conv. ; — — 
Pref. Stk., 1892, issued 
BE POE 20... seccrcsseerees oe 6 soe £1,500,000 ... Sth. 00. 75 00 25 vee 375 
Riode Janeiro Cy. Improv. ; —— 
5% Deb., iss. at 80% ...... 31 we £157,400 ... 100 30 35 i 
Rio Tinto, 6. Sra Mort. 7 : ~ 
. Bds., iss.ac95 7%... 1.. £600,000... 100 ... 75 .. 25... 
on fone. Mort., New F ” —- 
1 8.,iss.at £lprem. 1 ., TED ... 20 20 ace 8 . 7 
Scot. Revers., New £5,Shs., . om _ 


iss. at £1 premium ...... 5 4,000 .., 


St John del Rey Mining more 


24,000 


LU BHAr|S...... woe. .revecreee BF co 245,041 ... o a 
Union Plate Glass, 6% ae : ee ot Wie — 
Preference £10 Shares... 1 ... Re & eee de. OR Re ke 3,000 





788,252 


LR A 


REDEMPTION DRAWINGS. 


The following redemption drawings have been an- 
nounced during the current half-year :— 





When By Whom or Date of A 
. Stock. Drawn. Where Paid. Redemption. ieonad. 
yo oma 6 fe Satsvaoee uy Company’s Offices. July t iianbe 3,300 
Dena el tay at an. Baring Bros. Co., Ltd... c..ccccscese 75,600 


Lendon), Loan of 1885 Feb. 10 Guildhall Mar. 15...... 45,000 
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NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN STOCKs, 


ECUADOR.—The Council of Foreigr Bondholders have received 
from Captain Chambers, the agents of the bondholders at Guayaquil, 
the sum of £1,394 13s 8d in a bill on London at 60 days’ sight, for 
account of the service of the 44 per cent. External Debt of Ecuador; 
being the proceeds of the 10 per cent. additional import duties 
collected at the Custom-houses of the Republic for the second fort- 
night of December ($11,492 99c), and a small balance from pre. 
vious periods, $128 88c. 

URUGUAY. —The Council of Foreign Bondholders have received 
advices dated January 14th, from the London and River Plate Bank, 
the agents of the bondholders at Montevideo, confirming the cable 
transfer to Messrs Glyn, Mills, Currie, and Co., for the service of the 
Consolidated External Debt of the Republic of Uruguay, for 
£44,943 15s, the receipt of which was announced by the Council in 
the newspapers of January 17th. This sum is the equivalent, at the 
exchange of 51d, of $211,509, and is made up as follows:—(1.) 
Amount representing 45 per cent. of the Customs duties collected 
from January 2nd to 12th inclusive, $107,542 23c ; and (2) 
$103,957 77c, being a special payment made by the Custom-house 
by order of the Government, and taken from the general revenue, to 
be afterwards deducted trom future payments and returned to the 
general revenues. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


ALABAMA, NEW ORLEANS, TEXAS, AND PACIFIC.—The accounts of 
the company, made up to December 31, 1892, show profits sufficient, 
after providing for interest on the ‘‘ A” debentures, to pay £2 10s 
per cent. on the “* B’’ debentures. An interim payment of £1 per 
cent. was made in May, 1892, and on and after February 20, 1$93, 
the company’s bankers, Messrs Glyn, Mills, Currie, and Co., 67 
Lombard street, E.C., will pay the balance of £1 10s per cent. 
(less income-tax) upon surrender of coupon No. 4, due November 1, 
1592, 

ATLANTIC FIRST LEASED LINES RENTAL TRUST.—The report for 
the year ending January 31 proposes a further dividend of £2 5s 
per cent., making up the year’s dividend to £4 10s per cent., tax 
free, leaving £5,244 to be carried forward. The board proposes to 
maintain the interim dividend at £2 5s per cent. 

BELFAST AND COUNTY DOWN.—The report for the past half-year 
shows total receipts £58,540, working expenses £29,669. The directors 
recommend a dividend on®the ordinary stock at the rate of 6$ per 
cent., carrying forward £4,506. The dividend last year was at 
the same rate, and £4,056 was carried forward. 

BELFAST AND NORTHERN COUNTIES.—The directors recommend & 
dividend on the ordinary stock at the rate of 54 per cent. per 
annum, leaving to be carried forward £5,226, The dividend last 
year was at the same rate, and the balance carried forward was 
£5,962 

CAMBRIAN.—The net revenue for the half-year ending December 
31 shows an increase of £325 over the corresponding period of last 
year. After providing for all fixed charges, the amount will be 
sufficient to pay at the rate of 3 per cent. on the “ D” debenture 
stock. 

CANADIAN PACIFIC. —The total net earnings for the year 1892 are 
$8,624,000. The fixed charges for the year amount to $5,102,000, 
leaving a surplus over fixed charges of $3,522,000. $1,300,000 are 
required to make up the dividend on the common stock to 5 per 
cent., leaving $2,222,000 as the surplus earnings of the year, whic 
makes the aggregate undivided surplus to date $6,923,000. 

DENVER AND RIO GRANDE.—The statement of earnings, &c., for 
the six months ending December 31, shows a surplus of $914,501, 
against $572,609 for the corresponding period of 1891. The directors 
report that the company is not only entirely free of floating debt, 
which has encumbered it the past two years, but is able to ——— 
payment of dividends out of earnings, with a reasonable hope © 
continuing the payment of them. 


DUBLIN, WICKLOW, AND WEXFORD.—The report states that 
traffic receipts for the December half-year of 1892 exceeded those o 
the corresponding period of 1891 by £2,054, and the oo 
was £1,546 in excess of that of last year. The amount available - 
dividend is £38,329 ; out of this the directors recommend poy 
of the full dividend on all classes of preference stock, which — 
amount to £26,775, and a dividend at the rate of 1 per cent. pe 


annum on ordinary stock, which will leave £5,053 to be carried over 
to next account. 


FURNESS.—The report for the half-year ending December 3l' 
1892, shows that the net receipts were £131,997, being £3,329 ding 
than for the half-year ending December 31, 1891. After — a 
£95,260 for interest on debenture stock and for guaranteed an foe 
ference dividends, there remains £40,915 available for dividers of. 
the ordinary stock. The directors recommend a dividend for the “ 
year at the rate of 3 per cent. per annum, which will amoun 
£39,630, leaving £1,285 to be carried forward. 


GRAND TRUNK.—Subject to audit, the results of the accounts for 
the half-year to the 31st December, 1892, are cabled as follow — 
Gross receipts, £2,155,100; working expenses, £1,553,9007 
revenue, £601,800. Net revenue credits, £35,800 ; balancefrom “we 
1892, £200—total net receipts £637,800. Less interest on bonds, — . 
of controlled and subsidiary lines acquired by the ab 
£497,600; Chicago and Grand Trunk deficiency, £7,600; 
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Grand Haven, and Milwaukee deficiency, £14,900—total, £520,100. 
Balance available for dividend, £117,700. This balance admits of 
the payment of a dividend for the half-year of £2 5s per cent. on the 
Four per cent. Guaranteed stock, making, with the dividend of 
£1 2s 6d paid for the half-year ended June 30, 1892, a dividend of 
§3 7s 6d per cent. for the year 1892; leaving a small balance to be 
carried forward. The Chicago and Grand Trunk, after debiting all 
net revenue charges, shows, as stated above, a deficiency of £7,600 
for the year ending December 31, 1892. The Detroit, Grand Haven, 
and Milwaukee, after debiting all net revenue charges, shows, as 
stated above, a deficiency of £14,900 for the year ending December 
$1, 1892. 

GREAT NORTHERN OF IRELAND.—The report for the half-year 
ended December 31 shows a balance available for dividend of 
£157,146. Preference dividend absorbs £23,018, and the directors 
recommend a dividend on the ordinary stock at the rate of 6 per 
cent. per annum, requiring £104,074, and leaving a balance of 
£30,055 to be carried forward. 


GREAT NORTHERN.— The following is a summary of the accounts 
for the half-year ending December 31 last :— 





1892. 1891. 
£ £ 
ONOUNON i ccbiiniinenssdassentnsaacdnds 2,385,957 0... wseee 2,355,253 
MIDE GE TIONEOB : ii0 cnsccnessescsseeces 1,388,788). ..<cccs.c 1,371,164 
NING 66a os cau ccdu ck babanwavesnesousen BiOG2 1G) « ncccccss 984,089 
Debenture interest and rentals ...... BISNIS: sccsccces 264,930 
Available for dividend................eee0e T28,081.  ....ccs0. 719,159 
Ordinary and Preference dividend .., C2O250  sevexsece 712,269 
Carried forward .......0....e. Fae Aesesentn 6,890 


The ordinary dividends are as follows :—£2 per cent. on the pre- 
ferred converted ordinary stock, £2 5s per cent. on the deferred con- 
verted ordinary stock, £3 per cent. on the “B” stock, £2 5s per 
cent. on the ‘‘ A”’ stock, making the total dividend on these stocks 
forthe year 1892—£4 per cent. on the preferred converted ordinary 
stock, £2 5s per cent. on the deferred converted ordinary stock, £6 
per cent. on the “‘ B”’ stock, £2 5s per cent. on the “A” stock. Itis 
proposed that £500,000 new ordinary stock be now issued as preferred 
and deferred, and that the balance of £1,500,000 shall be issued 
hereafter. 


GREAT SOUTHERN AND WESTERN.—The accounts for the half- 
year show the balance available for dividend to be £183,757, out of 
which the usual dividend is recommended on the 4 per cent. per- 
petual preferential stock, amounting to £26,582, and a Gividend at 
the rate of 5} per cent. per annum, amounting to £130,474, on the 
conselidated stock of the company, which will leave a balance of 
£26,701 to be carried forward to next account. 


GREAT WESTERN.—The following summary is compiled from the 
report issued yesterday :— 














1892. 1891. 
£ £ 

REDOSS MOVOUNO C2 coi cack sccavecedece 4,785,734 ... 4,772,146 
Working expenses ...........cseeeee 2,495,828 2,448,537 
2,289,906 ... 2,323,609 
Interest charges .........cscescsseees 753,169 ... 756,282 
1,536,737... 1,567,327 
Guaranteed & preferenceinterest 722,921 ... 721,425 
813,816... 845,902 
‘Ordinary dividend 1.0... cc... 773,485... 787,314 
Balance forward .........ce00++ 40,331... 58,588 


The dividené has been announced at the rate of 7 per cent., carry- 
dng forward £58,587. 

ISLE OF WIGHT.—The report for the half-year ending December 31 
states that the gross earnings have been £21,801, against £20,925 
for the corresponding half-year. The working expenses amount to 

580, against £7,894. The amount at credit of net revenue 
&ccount is £14,167, which allows for a dividend on the preferred 
ordinary stock at the rate of 4 per cent. per annum, and on the 
deferred ordinary at the rate of 5 per cent. per annum. 

LONDON, CHATHAM, AND DOVER.—The following is a statement of 
the half-year’s results, as shown by the report issued this week :— 




















1892, 1891. 
£ £ 

Gross receipts ..........cc.cccssscesseees 807,640 ... 811,020 
Orking ExPeMses.............eseeececees 427,655 414,608 
Net receipts ............00ccceceees . 879,985 ... 396,412 
Toterest, rentals, &C. ...ece.ccesseeees 208,174 ... 202,670 
Balance available for dividend 171,811 ... 193,742 
Preference dividend at 44 per cent. 150,439 ... 142,424 
Amount carried forward........ . 21,372 .. 51,318 


The directors state that the receipts in the half-year have been 
Seriously affected by various adverse influences, such as the cholera 
Scare, the unfavourable weather in the autumn, and the depressed 
Condition of the agricultural and other important interests. This 
n especially marked in the passenger and steamboat traffic, 

the falling off under tnese heads amounting to nearly £10,000, 
€s the normal increase of that business, which might reason- 
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ably have been estimated to reach an equal figure. Expenditure 

has also been increased by the cost of working the Shortlands and 

Nunhead line, the new station at Rochester, and by heavier pay- 

mean under the heads of wages, rates and taxes, and Government 
uty. 


LANCASHIRE AND YORKSHIRE.—The subjoined isa summary of 
the accounts for tne half-year ended December 31:— 











1892. 1891. 
* . L 
Total receipts ...........cccccceces 2,295,238 ...... 2,303,202 
Working expenses ............... 1,309,898 ...... 1,512,698 
985,315 ...... 990,504 
Interest charges ...........cccceee 252,553 ...... 244,936 
TIA TOO 6. 6kk, 745,568 
Preference charges ..............6 377,010: ~ 2... 371,181 
855,782 .. 374,387 
Ordinary dividend at 4% per 

IID caceiashnihnidtinteciearanannd 334,820 ...... 355,746 
yi.) 18,641 


Last year the dividend was at the rate of 44 per cent. per 
annum. The report states that “the amount of capital expended 
during the half-year for general purposes has been £187,547, 
against £316,707 authorised by the shareholders at the last half- 
yearly meeting. At the ensuing meeting the directors will ask for 
authority to expend £215,753 on capital account for general pur- 
poses during the current half-year. The unfavourable weather 
during the autumn adversely affected the passenger traffic to a 
serious extent, and the unfortunate stoppage in the cotton trade, 
which has prevailed since the commencement of November last, 
has materially affected the receipts. 


LONDON AND NORTH-WESTERN.—Thic following is a summary of 
the half-year’s results :— 























1892. 1891, 

a S 
GYOSS TEVENUE ......cecscceeseccscceee 6,350,307 ... 6,386,105 
Working expenses 2... .ccsecceeees 3,428,067 ... 3,400,004 
2,922,240 2,986,011 
Deb. interest, rent charges, &c.., 646,709 627,413 
2,275,531 2,358,598 
Preferences charges .......00cee008 763,621 763,621 
1,511,910 1,594,977 
Ord. dividend at 74 per cent. .... 1,431,239 1,502,868 
80,671 292,109 


The dividend last year was at the rate of 7} per cent. per annum, 
The receipts from passenger and goods traffic for the half-year were 


as under :— 





Dee. in 
1892. 1891. 1892, 
£ £ £ 
Passenger, &c., receipts ...... 2,627,104 2,633,367 6,263 
Merchandise, live stock, and 
minerals....0...0.6. ianconcn Mave 3,445,765 3,458,495 12,730 
ROU) civccchancouevaiee 6,072,869 ... 6,091,862 .., 18,993 


The decrease in the revenue receipts this half-year is £2,498, and 
the increase in expenditure is £27,973, as compared with the corre- 
spondlng half of 189]. 


LONDON AND SOUTH-WESTERN.—The following statement is com- 
piled from the accounts for the past half-year :— 











1892. 1891. 
£ £ 
GrOes LOVOTUG oe ceccccccencocesers 1,965,726 ...... 1,939,424 
Total expenses.........ccesereceeee 1,037,678 ...... 1,030,859 
Net revenue.........« secnews . 928,048 ...... 908,565 
Interest, remt, &C. .......cccccere 200,000 ...... 190,466 
Available for dividend ... 728,048 srease 718,099 
Preference charges .......+++0+++ 253,237 100 248,559 
Available for ordinarydividend 474,811 ...... 469,540 


ividends are recommended on the original ordinary stock at the 
aaa 7} per cent. on the preferred converted ordinary at 4 per 
cent, per annum, and of 2 per cent, for the year on the deferred 
converted ordinary stock. The company took possession of the 
Southampton Docks on November 1 last, and the result of the two 
months’ working has fully realised the anticipations of the directors, 
n Parliament provides, among other matters, 


’s Billi : 
‘og the teenies of the company’s debenture stocks, with the 
object of having one uniform rate of interest (3 per cent. per 


i rejudice to the priority now attaching to the 
Saeane ee giving an option to the holders of that stock 
to accept an equivalent of the new consolidated debenture stock. 
It isfurther proposed to authorise the creation of new capital to 
the extent of £1,000,000, with the usual borrowing powers. 
company has adopted the Forged Transfers Acts, and will make no 
charge to proprietors in connection therewith, 
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LOUISVILLE AND NASHVILLE.—F or the six months ending Decem- 
ber 3lst a net surplus of $1,945,541 is shown, The 2 per cent. 
dividend paid in January absorbed $1,056,000, and a balance re- 
mains of £889,541. 


MANCHESTER, SHEFFIFLD, AND LINCOLNSHIRE.— The total traffic 
roceipts of this company’s railways and canals (exclusive of joint 
lines) from Jan. 1 to Jan. 22, 1893, amounted to £99,126, as com- 
pared with £119,094 from Jan. 1 to Jan. 24, 1892. The total ex- 
penses, including rents, tolls, duty, &c. (exclusive of joint lines) from 
Jan. 1 to Jan. 22, 1893, were £85,859, as against £90,120 from Jan. 
1 to Jan. 24,1892. The receipts and expenses for the corresponding 
period of 1892 include two days more than the current period. In 
order to make a correct comparison for an equal number of days, 
the figures for the two days should be added to those above shown 
for 1893, which may be estimated at £11,000 for receipts and £6,000 
for expenses, 

MARYPORT AND CARLISLE.—The report for the half-year ending 
December 31 states that the receipts amounted to £55,274, and the 
expenditure, including rates and taxes, to £27,387. The balance of 
income carried to the net revenue account is £27,886, which, added 
to the sum brought over, enables the directors to recommend a 
dividend at the rate of 64 per cent. per annum, and to carry over 
£1,571. The working expenses were 50°44 per cent. of the traffic 
receipts. The gross revenue shows an increase of £1,699. 

MEXICAN NATIONAL.—Messrs Matheson and Co. have received 


advice by telegraph that the board have declared a dividend of 2 
per cent. out of the earnings of the year 1892 on the Second Mort- 
gage A” bonds. To meet the convenience of holders, arrange- 
ments will be made for payment of the above dividend in London. 


MIDLAND.—The accounts for the half-year give the following 
figures :— 








1892. 1891. 
£ £ 
AP RT sa ie 4,939,317... 4,919,586 
WV OPRIDE CEDOIBEG « 650056050e0resvsvisvenveweneos 2,608,263 2,594,899 
2,331,054 2,324,687 
Interest on debentures, rent charges, &c. 517,731 530,075 
1,813,323 1,794,612 
Preference dividends ............scececes sesece 635,222 ... 626,626 
1,178,101 1,167,986 
Ordinary dividend, at 62 per cent. ......... 1,117,886 1,108,419 





60,215... 59,567 
For the corresponding half-year the dividend was at the rate of 7 
per cent. per annum. The report states that the new works for 
which Parliamentary power is sought are an extension to some 
additional collieries of the Chapeltown branch, authorised last year, 
a connection to new docks at Gloucester, and some widenings of 
the railway, the new capital required being £900,000 in shares and 
£300,000 in debenture stock. The total capital expended last half- 
year was £1,595,893, and the estimates for this half-year, 
£1,250,090. An agreement has been made for the purchase, 
jointly with the Great Northern Railway Company, of the Eastern 


and Midlands Railway, extending from Lynn to Cromer, Norwich, 
a 1d Yarmouth. 





MIDLAND GREAT-WESTERN OF IRELAND.—The net revenue account 
shows an available surplus of £96,388. The dividends on the 
preference stocks amount to £24,100, leaving a balance of £72,288, 
out of which the directors recommend that a dividend be paid at 
the rate of 5 per cent. per annum on the consolidated stock of 


the company, carrying forward the sum of £13,038 to the credit of 
next half-year’s accounts, 


NORTH-EASTERN.—Thie following is a summary of the half-year’s 
results :— 











1892, 1891. 
£ Zs 

Total receipts .......cc000seccsees B,750,838  ...000 3,771,953 
Working expenses ............00+ 2,133,170 ...... 2,137,439 
BG17,1G8  ...... 1,634,514 

Debenture interest, rents, &c. 325,080 ...... 323,492 
3,393,088 ...... 1,311,022 

Preference & guaranteeddivs. 430,182 ...... 430,255 
861,906 ...... 880,767 

Ordinary dividends......... posses  AOBEGEDD. cosine 860,121 
Carried forward ............c0000+ i 20,646 


The report states that the directors deeply regret that the half-year 
has been marked by the disastrous accident which occurred at the 
Manor House Signal Cabin, near Thirsk, on November 2 last, and 
on behalf of the proprietors desire to express their sympathy with 
the sufferers, The loss which it is estimated the company will sus- 
tain in connection with the accident, has been charged against the 
revenue of the half-year. The directors have provisionally renewed 
the agreement which was entered into last year for the amalgama- 
tion of the undertaking of the Hull Dock Company with this 
company, and a Bill jointly promoted by the two companies, 
to give effect to the proposed amalgamation, will be submitted 
for approval at the special meeting to be held at the close of 
the half-yearly meeting. The terms of the amalgamation are 
practically the same as those proposed last year. The directore 
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have not thought it advisable to renew the application for power 
to make a new dock at Marfleet, near Hull. A Bill has beer 
deposited in Parliament, and will be submitted for approval at the 
special meeting, authorising most of the works which were com- 
prised in the company’s Bill of last Session, and described in the 
directors’ report of January last. Power is also sought for the 
construction of a short line at Leeds for the accommodation of 
goods traffic. The company adopts the Forged Transfers Aet with- 
out fees. 

NORTH LONDON.—The report shows that the receipts for the 
half-year amounted to £239,117, against £245,166 in the corre. 
sponding half of last year. After the payment of preference divyi- 
dends, there remains a balance sufficient to pay the usual divideng 
on the ordinary stock at the rate of 74 per cent. per annum, leay- 
ing a balance of £1,858 to be carried forward. ‘Phe balance carried 
forward at the corresponding period was £6,115. 


NORTH STAFFORDSHIRE.—The directors recommend a dividend at. 
the rate of 5 per cent. perannum, carrying forward £4,351. Last 
year the dividend was at the rate of 5} per cent., and the balance 
carried forward, £3,510. The directors have adopted the Forged 
Transfers’ Acts, and will make no charge to proprietors. 

RHONDDA AND SWANSEA BAY.—The report shows gross receipts 
for the half-year ended December 31, 1892, amounting to 
£15,437, and, after deducting working expenses and other charges, 
including the interest on the debenture stock, there remains a net 
revenue of £3,315. The directors recommend that, after providing 
for the dividend on the preference shares, the available balance be 
applied to the payment of a dividend on the ordinary shares for the 
half-year at the rate of 4 per cent. per annum, leaving the sum of 
£246 to be carried forward to the next account. 


BANKING COMPANIES. 


ANGLO-CALIFORNIAN,—The report for the year ended Decem- 
ber 31st states that, after making full provision for bad and doubt- 
ful debts, and allowing for all charges at San Francisco and London, 
there remains £35,110 as the net profit. Adding to this £8,845 
brought forward, £43,955 is available for appropriation. tn interim 
dividend of 7s per share was paid in September, and the directors 
propose to pay a dividend of 9s per share, making 8 per cent. per 
annum, tax free, placing £5,000 to the reserve fund, making it 
£125,000, and carrying forward £9,948. 


ANGLO-FOREIGN.—The report for the year ending December 3? 
last shows a net balance available for distribution of £29,186. Prom 
this sum £10,500 has been paid as interim dividend, leaving 
£18,686, which the directors propose to apply as follows :—£10,500 
to payment of a dividend of 3s 6d per share ; £4,500 to payment of 
a bonus of 1s 6d per share, making the total distribution for the 
year 8s 6d per share, or a little over 6 per cent. per annum on tke 
capital of the company ; £3,686 to profit and loss new account. 


BANK OF BENGAL.—The report for the half-year ending December 
31st states that the net profits amounted to Rs. 7,93,007, which with 
Ks. 3,87,478 brought forward made a total of Rs. 11,80,486. Out of 
this the directors propose to pay a dividend at the rate of 9 per cent. 
per annvm—Rs. 9,00,000, to transfer to reserve fund Rs. 1,00,000, 
and to carry forward Rs. 1,80,486. 


BANK OF BRITISH COLUMBIA.—The directors report that, after 
paying all charges, deducting rebate of interest on bills not due, and 
making provision for bad and doubtful debts, the balance at the 
credit of profit and loss account at December 31 was £51,164, which 
they propose to appropriate as follows, viz., £36,000 in payment ofa 
dividend at the rate of 6 per cent. per annum, and bonus of 3 per 
cent. (free of income-tax); making a total distribution of 10 per 
cent. for the year ; adding £10,000 to the reserve fund, which will 
then amount to £260,000 ; leaving £5,164 be be carried forward. 


BANK OF BRITISH NORTH AMERICA.—The balance-sheet to the 31st 
December last shows with £7,648 brought forward from the 
last account, and after adding £10,0U0 to the reserve fund, the sum 
of £47,863 as the available profit for the year. Out of this emose® 
the directors have now to report the declaration of a dividend o 
40s per share, payable, free of income-tax, on the 7th April next, 
making a distribution of 74 per cent. for the year 1892, and leaving, 
a balance of £7,863 to be carried forward. 


BANK OF CHINA, JAPAN, AND THE STRAITS.—The report for 
the year ending December 31 states that the net profit, a 
deducting all expenses, including interest on fixed deposit and other 
charges, amounted to £34,840. Owing to the unprecedented — 
ciation in the value of silver, the directors have considered > 
advisable to transfer £223,629 from the reserve fund to the credi$ = 
profit and loss account, which, together with the amount of - 
profit for the past year and the sum brought forward, amounts _ 
£261,491. They propose to write down all funds in the East 
the value of 3s for the dollar and Is 43d for the rupee, = 
absorbing £226,235; to write down investments held in Lon 
and India to current values, and making provision for bad de 
to the extent of £33,252; and to carry forward £2,002. In this nt 
visian account has not, it is stated, been taken of an apparen 
deficiency in some of the bank’s advances in China. As ne eee 
rities held are of a satisfactory character, and are improving ! 
value, no loss is anticipated. i 

BANK OF EGYPT.—The net profits for the year, after providing for 
bad and doubtful debts, rebate of interest, current expenses in 
London and Egypt, income-tax, &c., amount to £29,770. cg 
added to £2,678, the balance. from the previous year, mane > 
otal of £32,448 available for appropriation. The directors reco 
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BANK STATEMENTS. 


The following statement shows the position at the end of January of banks which issue monthly and quarterly 


statements of accounts :— 




















A Liabili- | Deposit | | om a 2 | Cash at | Discounts) ,,. | 

ties to and Cur- | Miscel- | eee. i ae es (Call and! Invest- | where | Piscounts,! yri.oo)_ | TOTAL 

| Share- | rent Ac- ar ne i| Thanh | Short | ments. stated — | laneous.| ASSETS, 

holders. counts, &c. q , Sia. oe | Notice. ‘separately | 

a) ee tel ow in eich geek oe a oe. 
Capital and Counties ...... 1,654,500, 11,374,017, 68,047, 13 096,564 1,331,409 1,689,499 3,312,026| 6,490,451) 273,178 13,096,564 
| ETERS 11,500,000) 6,348,615 3,083,150) 10,931,765 842,470, '760,000| 749,322) |. 5,439,231 3,140,742) 10,931,765 
Consolidated ..........000. 11,057,575 3,580,490 213,875, 4,851,941) 595,317) 625,000} 305,968). 3,325,654 | 4,851,941 
Lloyds Bank, Limited ...|2,666,000) 24,055,314) 282,756) 27,004,070 3,159,865 2,635,397 5,724,001) 3,231,643) 11,392,758 860,406 27,004,070 
London and County 





veses-/3,278,880} 34,519,947 3,380,903) 41,179,730 3,717,603 2,715,448 9,015,487 12,168,776) 9,709,333 3,853,088 41,179,730 
London Joint-Stock ...... '2,963,215| 15,807,4 #4)1,570,987, 20,341,646 1,793,341) * 


4,015,505 12,677,836 1,854,964) 20,341,646 








London and Midland...... 11,445,016, 8,760,282 | 10,205,298) 1,144,931) 774,677 1,544,725) 4,858,005 1,882,960 10,205,298 
London and S.-Western...| 820,000) 5,655,953) 146,659) 6,622,612. 903,221) 478,117 )1,668,013} 3,572,369) 892) 6,622,612 
London and Westminster 1,455,620, 24,749,932 1,043,063) 30,248,615) 4,148,929 4,317,656 4,405,000) 14,599,488) 2,777,548 /30,248,615 
National Provincial ...... 4,669,351) 41,661,463) 178,538) 46,509,352 5,262,015 3,586,686 14728803) oe 22,931,848) 146,509,352 
SY 5c nae sesaceensel '2,032,485) 11,027,280/1,517,643, 14,577,408) 1,421,319 1,714,601 1,398,060, 1,633,481] 6,827,120,1,582,827\14,597,408 
Prescott, Dimsdale......... 611,004) 8,900,535) 195,649, 4,707,188 568,975) 689,100'1,048,587| 617,740 1,533,221) 249,565) 4,707,188 
Union of London ......... 2,555,000) 13,448,656) 2,458,852) 18,462,508 | 2,257,310 2,741,500 3,178,418 a 7,478,645 2,806,635) 18,462,503 
Williams, Deacon ......... 11,400,000) 10,852,233) 502,747) 12,754,980) 1,158,130 2,441,713 1,807,061) 2,395,933) 4,215,652 736,491/12.754.98 


* Included with Discounts. 


mend the addition of £5,000 to the reserve, and a payment of a 
dividend of 9 per cent. for the year (£22,500), free of income-tax, of 
which an interim dividend of 24 per cent. on account was paid on 
July 29 last (£6,250), leaving a balance of £4,948 to be carried for- 
ward to the next account. 

BANK OF VICTORIA.—A dividend has been declared at the rate of 
10 per cent. per annum, £15,000 added to the reserve fund, making 
it £250,000, and leaving £9,380 to be carried forward. 


BARING BROTHERS AND C€0.—The report for the year ending 
December 31 states that after providing for all contingencies the 
net profits amount to £160,282. Out of this sum the directors pro- 
pose to apply £100,000 to the payment of a dividend at the rate of 
7 per cent., and a bonus of £15 per share, making together LO per 
cent. for the year, to carry £50,000 to reserve, bringing that account 
up to £100,000, and to carry the balance forward. 

BARNSLEY.—The net profit for the year 1892 amounts to £10,221, 
from which has been paid an interim dividend of 5s per share, 
absorbing £3,000. A further dividend of 6s is now declared, making 
1] per cent. for the year. £1,249 is carried to reserve, increasing, 
that fund te £39,216, and a balance of £720 carried forward. 


CHANNEL ISLANDS.—The profit and loss account shows a profit on 
the year’s working of £3,336, which with £1,152 brought forward 
makes a total of £4,487, which the directors propose to apply in pay- 
ment of a dividend of 10 per cent., £2,000; transfer to reserve fund, 
£1,400; and to carry forward the balance of £1,087 8s 6d. 


COMMERCIAL OF AUSTRALIA.—The net profits for the latter half 
of 1892 amount to £69,859, and the amount brought forward 
£89,131, giving for distribution £108,990. Dividend at rate 
of 12; per cent. absorbs £75,000, leaving to be carried forward 
to next half-year £33,990. The capital of the Mercantile Bank 
of Sydney which remained after valuation of its assets was 
too small to justify any fresh issue of shares by this bank. The few 
that were required for the purpose were supplied out of the balance 
of those reserved for the Town and Country Bank, as per fortieth 
half-yearly report. The extra premium received on these shares is 

eld in a suspense account, pending realisation of all the assets 
taken over at a valuation. 


COUNTY OF GLOUCESTER.—The directors state that the net profit 
available for distribution, after paying all expenses of the establish- 
ment, and providing for bad and doubtful debts, amounts to £18,408. 
The directors propose to pay a dividend at the rate of 12 per cent. 
per annum, and a bonus of 2s 6d per share, clear of income-tax, 
making 13 per cent. for the year; to set aside £1,000 in reduction 
of the cost of bank premises, and to place the balance, £4,408, to 
the guarantee fund, 


DEVON AND CORNWALL.—The net profits for the year amount 
to £43,299, which, with £6,174 brought forward from last 
year, shows an available balance of £49,403. From this 
balance the following appropriations have been made, viz. :— 
Interim dividend paid September 1st last, £1 10s per share, 
being at the rate of 15 per cent. per annum, £15,000; in 
eduction of estate account, £2,000; together, £17,000. The 
directors now recommend the distribution of a dividend of £1 10s 
per share, £15,000; and a bonus of £1 per share, £10,000—£25,000 ; 
leaving a balance to be carried forward of £7,403. 


GERMAN OF LONDON.—After making provision for all bad and 
doubtful debts, the gross profits of the bank for the year 1892, in- 
cluding the balance of £3,432 brought from the preceding year, 
amount to £43,446, from which have been deducted rebate of 
interest and all charges, leaving £29,974 as profit available for 

‘vision. After appropriating the sum of £2,000 to the reserve fund, 
here remains the sum of £27,974 for distribution, out of which the 

tors paidin July last an interim dividend for the first six 
months of 1892 of 5s per share, free of income-tax, amounting 
£10,000, and they now recommend that in addition to this 
Sum a dividend, free of income-tax, of 7s per share, amounting 
- £14,000, be declared and paid, making the distribution 
or the year 1892 equal to 12s per share, or 6 per cent., free of 











income-tax, and leaving a balance of £3,974 to be carried to profit 
aud loss new account. 


HONGKONG AND SHANGHAI.—The London managers have received 
a telegram from the head office, Hongkong, announcing that at the 
meeting to be held on February 27 the directors intend to recom- 
mend a dividend for the half-year ended December 31, 1892, of £1 
per share, free of income-tax, to add $300,000 to reserve fund, and 
to carry forward $71,000 to next half-year. 


INTERNATIONAL OF LONDON.—The gross profits, after making full 
allowance for bad and doubtful debts, amount to £80,594 17s 5d. 
After deduction of income-tax, &c., the net profit for the year, in- 
cluding the sum of £1,239 balance brought forward from last account, 
amounts to £18,048. The directors propose to apply out of this 
amount :—£15,000 in payment of a dividend at the rate of 5 per 
cent. per annum, free of income-tax ; £2,000 to the reserve fund, 
increasing the same to £112,000, and to carry forward £1,048 to 
profit and loss new account. An interim dividend for the first six 
months of the year 1892 has already been paid, in July last, at the 
rate of 5 per cent. per annum, amounting to £7,500, leaving a 
balance to be distributed at present of £7,500, say 7s 6d per share. 


ISLE OF MAN.—The profits for the half-year ending December 
31st, including £7,209 brought forward, amount to £12,209. The 
directors have transferred £5,000 to the reserve fund, which now 
amounts to £50,000. A dividend at the rate of 20 per cent. per 
annum, and a bonus of 5 per cent. per annum, are now proposed, 
absorbing £3,750, and a balance of £2,258 is carried to profit and loss 
new account. 


LANCASTER.—Including the balance brought forward the profits 
for the year 1892 are £75,103. An interim dividend of 12s per share 
was paid in August, and a further dividend of 14s per share is now 
declared, making together £71,500. The amount carried forward 
is £3,533. The directors report that the bank’s investments having 
improved in value they consider they may prudently transfer 
£13,750 from the investment to the capital account — 5s per 
share on 55,000 shares) and £25,000 to the reserve fund, raising the 
latter to £300,000. The shares will then have £5 10s paid-up on 
each, and the total paid-up capital will be £302,500, 


LEICESTERSHIRE,.—The profits for the year ending December 31st, 
including balance £2,968 from the preceding year, amount to 
£46,469. Aninterim dividend of 10s per share has been paid, and 
a similar distribution is now proposed, making 10 per cent. for the 
yeary and absorbing £40,000. From the balance—£6,469—the 
directors propose to add £2,000 to reserve, which will then amount 
to £177,000, to apply £2,000 to reduction of bank premises account, 
and to carry forward the balance, £2,469. 


LONDON, PARIS, AND AMERICAN.—The report for the year 1892 
states that,after deducting all expenses and making full provision for 
bad and doubtful debts, the amount available for distribution, in- 
cluding £6,195 brought forward, is £52,077. Aninterim dividend of 
3 per cent. for the first half of the year was paid on September 8th, 
and the board now recommend a dividend of 4 per cent. for the 
six months ended December 31st last, making 7 per cent. for the 
year, tax free, and propose the transfer to reserve fund of £20,000, 
thereby raising it to £150,000, leaving £4,077 to be carried forward. 


LONDON AND YORKSHIRE.—The accounts for the half-year ended 
December 31 last show that, after providing for interest, expenses, 
and bad and doubtful debts, and including the amount brought 
forward from last half-year, there remains a net profit of £18,134. 
Out of this the directors propose to declare a dividend for the half- 
year, free of income-tax, at the rate of 8 per cent, per annum, 
making a total distribution for the year of 74 per cent. This will 
absorb £9,000. They further recommend that £5,000 be added to 
the reserve fund, and that £1,000 be written off premises account, 
This will leave a balance of £3,134 to be carried forward to next 
account, 

LONDON, PARIS, AND AMERICAN.—The directors will recommend 
at their annual meeting in March the payment of a dividend of 4 
per cent. for the six months ended December 31 last (making 7 per 
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cent. for the year), and add £20,000 to the reserve fund, thereby 
raising it to £150,000, and carrying forward £4,077. 

LLOYDS.—The available profit for the past year, including the 
amount brought forward from the previous year, after payment of 
charges and expenses, carrying forward the amount necessary for 
rebate of bills, and making due provision for bad debts and con- 
tingencies, is £296,549. Out of this an interim dividend at the 
rate of 15 per cent. per annum, free of income-tax, amounting to 
£124,950, was declared for the half-year ending June 30 last, and 
£10,000 has been written off the bank premises account. It 
has been resolved that a dividend at the same rate for the past 
half-year, amounting to £124,950, be paid, and that a bonus of 
2s per share, amounting to £20,825, be added to this dividend, 
making a total distribution of 16} per cent. for the year. A sum of 
£6,768 is applied in payment of income-tax upon the above dividends 
and bonus, and the balance, £9,056, is carried forward. During the 
past year the business of the Bristol and West of England Bank, 
Limited, has been united to that of this bank, and has proved a 
satisfactory and promising acquisition. The board also had the 
pleasure of taking over the excellen’ and old-established business of 
Messrs Richard Twining and Co., of the Strand, London. These 
amalgamations, with the consequent readjustment of share capital, 
have raised the capital account to its present figure, and have 
enabled the directors to increase the reserved fund to £1,000,000. 

NORTH AND SOUTH WALES,—The gross profits for the year ended 
December 31st, including £21,102 brought forward, amount to 
£193,126. The total expenditure is £80,411, leaving a balance at 
disposal of £112,715. This has been appropriated as follows :— 
Dividend and bonus, June and December, at the rate of 15 per 
cent., £60,000 ; income-tax, £2,612; carried forward, £20,102. 

NORTHAMPTONSHIRE UNION.—The report to December 31 states 
that the net profits for the year amount to £41,590. Adividend of 
12s per share was paid from the net earnings of the first six months, 
amounting to £18,000. <A similar dividend in now proposed, 
making 12 per cent. for the year, or £36,000. Income-tax has 
absorbed £1,039, and balances amounting to £4,550 have been added 
to the guarantee fund, increasing it to £216,711. 

PRESCOTT, DIMSDALE, CAVE, TUGWELL, AND CO.—The items of the 
balance-sheet at December 31st, are as follows :—Capital, £407,904 ; 
reserve, £203,100; current and deposit accounts, £3,877,056 ; accept- 
ances, £132,767 ; sundry liabilities, rebate, &c., £80,995—£4,701,822. 
Cash in hand and at call, &c., £1,116,234; investments, £961,308 ; 
discounts, £686,920 ; advances, £1,703,213 : acceptances, £132,967 ; 
bank premises, furniture, &c., £101,386—£4,701,822. 

SHEFFIELD AND ROTHERH&M.—The profit and Joss account to 
Dec. 31st shows a balance of £28,911, which has been appropriated 
in payment of dividend of a 124 per cent., and a bonus of 2s 6d per 
share, making together a distribution of 14g, per cent. This 
absorbed £27,000, and £687 having been written off for bad debts, 
the balance, £1,225, has been carried to reserve, which now amounts 
to £113,525. 

STAMFORD, SPALDING, AND BOSTON.—Thie net profits of the year 
1$92, after providing for all badand doubtful debts, and adding the un- 
appropriated profits of 1891, are £31,943 7s 6d. Out of this the usual 
interim dividend of 5 per cent. was paid in August last, amounting 
to £14,729. The directors now propose to declare a dividend of 5 
per cent., making, in all, 10 per cent. per annum, which will require 
£14,729, and to write down the purchase of Messrs Eaton, Cayley, 
and Company’s business by £2,000, and to carry forward £484. 

STUCKEY’S.—The balance-sheet, made up to December 31st, is as 
follows :—Paid-up capital, £408,000 ; reserve fund, £350,000 ; 
current deposit and other accounts, £5,687,115; notes and drafts 
in circulation, £150,332; profit and loss account, £54,460— 
£6,649,907. Investments, £4,287,862; loans at call and short 
notice, £240,000; cash in hand and at bank, £382,825; discounts, 
Joans, and advances, £1,661,013; bank and other premises, £78,207 
—£6,649,907. 

UNION OF AUSTRALIA.—The balance-sheet to August 31 last 
shows a net profit for the half-year of £95,708. This will admit of 
a dividend at the rate of 12 per cent. per annum, or £1 10s per 
share, absorbing £90,000, and leaving £5,708 to be carried forward. 
The report states that the directors have, after careful investigatign, 
made sufficient reserves for all doubtful dependencies. 

WHITEHAVEN JOINT STOCK.—The directors have declared an 
interim dividend for the half-year ending December 31st last of 
17s. 6d. per share, payable on the 14th inst., free of income-tax, 
being at the same rate as for the corresponding period last year. 

WILTS AND DORSET.-The report states that after making full 
provision for contingencies, the balance of profit, including £5,029 
brought forward, amounts to £105,950. A dividend of 20 per cent., 
paid in equal proportions at Midsummer and Christmas, has been 
paid, and a balance of £5,950 carried forward to the new account. 


INSURANCE COMPANIES. 


INDEMNITY MUTUAL MARINE.—The board of directors ha? 
resolved to recommend a dividend of 6s per share, free of income- 
tax. 

LAW GUARANTEE AND TRUST SOCIETY.—The directors’ report for the 
period of 74 months ended December 31, 1892, states that during 
this period the sum of £32,690 has been received for premiums, 
which,after allowing the large sum of £8,233 for reassurances,produced 
£24,457, being a considerable increase over the corresponding period 
of last year, The directors have charged revenue with £1,075, the 
balance of preliminary and organisation expenses; £8,679 as a 
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reserve for claims in suspense and rebates ; and have also added 
£7,500 to the reserve fund, which now stands at £37,500. Out of 
the balance available the directors recommend a dividend at the 


rate of 4 per cent. This will absorb £2,562, and leave £1,275 to be 
carried forward, 


MUTUAL LIFE.—The report states that the number of policies 
issued was 330, assuring £191,488, on which the premiums 
paid amounted to £6,308. The claims of the year arose in respect 
of 122 policies, assuring 100 lives for £74,316, to which was added 
in bonuses the sum of £32,092. The average bonus paid on eaeh 
£100 assured on the participating scale, where the bonuses had not 
been commuted, was £56 6s 4d. The accumulated fund now 
amounts to £1,234,163, and the actuary’s calculations show that 
the net liability is £755,119, leaving a surplus in hand of £479,044, 
The average rate of interest yielded by the society’s investments ig 
£4 5s per cent. 

NATIONAL PROVIDENT INSTITUTION.—The report for the year 
ending November 20th last states that 2,176 proposals were received 
during the year, of which 1,831 were accepted, and policies issued 
amounting to £639,500. The premiums payable on these amount 
to £26,246 per annum, In the course of the past year 431 members 
died, on whose lives 545 policies had been effected. The claims 
which have thus arisen, including bonuses, amount to £333,540. 
The accounts for the year show a balance of receipts over disburse- 
ments of £107,223, increasing the accumulated fund of the institu- 
tion to £4,686,940, which amount is invested on mortgage of yea) 
estate and on other securities, including £375,788 advanced on loan 
The quinquennial valuation shows the total amount of the surplus, 
as on 20th November last, to be £697,538; and of this sum the 
directors have decided to divide £651,487. 


OCEAN MARINE, —The underwriting account of 1891 showsa credit 
balance of £11,298, and has been closed by the transfer of £10,000 
to reserve underwriting account, and of £1,298 to profit and loss, 
The underwriting account of 1892 shows the net amount of pre- 
miums received for the year ended December 31 as £177,751, sub- 
ject to debits of £63,918-for claims, and £16,022 for charges, leav- 
ing £97,811 at the credit of that year. The report of last year 
showed a balance of profit and loss account of £17,269, from which 
the dividend of £10,000 was paid in February last, carrying for 
ward an amount of £7,269. The statement of profit and loss now 
submitted shows a credit balance, after deducting the interim divi- 
dend of £5,000 paid in July, of £14,746, from which the directors 
propose to pay a further dividend of 2s 6d per share, free from 
income-tax, making vogether 10 percent. on the paid-up capital, 
carrying forward £9,746 to credit of profit and loss account. 


PROVIDENT CLERKS’ MUTUAL LIFE.—The report states that the 
income from premiums was £128,335 11s 7d, and from interest and 
dividends £67,132 12s, and after providing for all known claims and 
demands, the balance on the year’s transactions amounted to 
£66,002 Is 1ld, which increased the accumulated funds to 
£1,726,952 8s 8d. Theclaims by death amounted to £86,432 15s 11d, 
including bonuses, assured under 385 policies, and 23 endowment 
policies for £5,406 have also matured. The report of the consult- 
ing actuary, T. KE. Young, Esq., B.A., F.I.A., explains that, while 
his valuation has been made on the Hm. table at 34 per cent. 
interest, he has, at the request of the board, set aside a special 
additional reserve in order to pass at a future date toa 3 per cent. 
valuation. The divisible surplus was ascertained to be £179,916, 
out of which a reversionary bonus of £1 J2s has been declared 
instead of £1 10s, as at the two previous valuations. 


RAILWAY PASSENGERS’.—The report for the year 1892 states that 
the total income for the year was £254,027, of which £241,928 wss 
in respect of premiums on insurance, and £12,000 interest on invest- 
ments. In the previous year the income was £256,726, the premium 
income being £242,629, and the interest, £14,097. The amount 
paid for compensation was £139,584, of which £28,597 was for death 
claims, £2,175 for loss of eyes or limbs, and £108,763 for disable- 
ment claims. The bonus allowed to policy-holders of five years 
standing amounted to £15,590, and after payment of all other 
charges and expenses there remains a balance of £116,597 168 id. 
Deducting therefrom the necessary reserve for unexpired risks, the 
surplus admits of a dividend at the rate of 5s per share, which the 
directors recommend should be paid, making, with the interim divi- 
dend of September, 8s per share, free of income-tax, for the year- 


SCEPTRE LIFE.—Tie report for 1892 states that during the year 
758 policies were issued for £143,150, yielding in new premiums 
£4,536. The amount paid for claims was £28,803, and the amount 
added to the invested funds was £37,708, thereby increasing them to 
£503,766. The directors recommend a dividend of 6 per cent. for 
the year. 

SECURITIES.—The report for ‘he year ending December 31, 1892, 
shows that the sum received during the year, less re-insurances, for 
premiums, fees, &c., was £32,100. The amount received for new 
business, less premiums paid in advance, was £28,517. The directors 
have written off £1,000 from the preliminary and organisation 
expenses, and £178 for depreciation of lease and furniture of head 
office, and have set aside £3,250 as a provision for depreciation of 

ecurities taken over (which consist for the most part of ene 
receipts of Australian banks in liquidation) and for realisation © 
loans. After making the above provision the balance of cae 
remaining is £8,760, of which £5,710 is in reepect of premiums oR 
in advance and unexpired risks, leaving a surplus of £3,050, whic 
the directors consider it prudent to carry forward to 1893. 

WESTMINSTER AND GENERAL LIFE.—The report of the directors 
presented at the general meeting held on ‘Tuesday stated that 
during 1892 the proposals were 456, resulting in assurances for 
£100,719 under 373 policies, yielding a premium income of £3,747. 
The total income was £77,009, of which £22,621 was derived from 
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, 7 interest and dividends, and £54,219 from premiums on assurances. | year be made at the rate of 33 per cent. for the half-year on the 
the The total sum assured on December 31, 1892, was £1,775,212. The “A’’ shares, with the addition of a payment at the rate of 4-68 per 
ed | funds now stand at £539,937, bearing interest at an average rate of cent. for the half-year in respect of accumulative arrears. his 
£4 2s 5d per cent. per annum, as compared with £4 1s 7d in 1891. will work out in the following manner :—On the 89,261 shares, £3 
; paid, 3s 77d per share. On the 5,000 fully-paid shares allotted to 
les | ov the Edison Company, 6s Ofd per share. On the 12,139 fully-paid 
“1 shares allotted to the Swan United Company, 4s 7d per share. 
ed MISCELLANEOUS COMPANIES. ENGLISH AND SCOTTISH AMERICAN MORTGAGE AND INVESTMENT.— 
Sons techni : 
ch ARTISANS’, LABOURERS’, AND GENERAL DWELLINGS. — The report sues ae — o ae ee ee ae 
we , . interim dividend: , par J a Be 
; states that the fer gee _— = - oe aon the GENERAL HYDRAULIC POWER.—The report made up to December 
Sane seeeeve Benes Of 5 per Cans. On the prelerence capital and 5 por 31, 1892, states that the working of the year has resulted in a gross 
at q cent. on the ordinary, amounted to £51,488. The directors recom- receipt for power of £46,925, as against £41,724 in 1891. After 
4. 4 mend a dividend at the rate of 5 per cent. per annum on the ordin- sai : he ae o. ae 
be : ee ie ieteati ater meal al AN coe tte dian diet dead providing for interest on debentures, directors’ and auditors’ fees, 
ary Sl eat aie ‘ fo ae tne ' This “Il le - and £2,650 for depreciation, the available balance is £24,256, in- 
; a se oe ene: Swe Souk: | Eaee Wann SOND & cluding £618 brought forward from last account. The directors pro- 
ir surplus of £3,534, out of which it is proposed to write off a further pose that out of this sum a dividend of 34 per cent. be paid for the 
; — a ons _ oon 9 elgumaataal Hall into a block | six months ended December $1, 1892, making, with the interim 
) building, and to carry forward £2,534. dividend paid in August, 1892,6 percent. forthe year. The amount 
: oe ee AND anna a report for the year to be carried forward to the next account will be £381. 
1892states that the net profit amounts to £15,387, which, with 
‘ : — ee se | GENERAL STEAM NAVIGATION, — Tl t for the half-year 
: £227 brought forward, makes £15,614. After deducting the interim ending December 31 states that the Sanne aint a se. profit of 
. dividends on the preference and ordinary shares paid in July last, £39,000, against £48 600 for tl nana a teed d The fo 
- ains £10,614, and the directors recommend a dividend at panies arcenalinst ic ipl By Oo gets igs iin de albey ag” gy 7 sate 
| ; there remains £10,614, an decrease in the receipts of £10,600, and a decrease in the disburse- 
. ; the rate of Sper cent. per annum on the preference and ordinary eoginte ok “Ra:Ric: Whe ee ee hee veax was) £47,487 
y 5 shares, for the six months ending December 31, 1892, placing The di al ie ‘| 8 ‘at a q ee ee ni ti ’ f 
. ; £3,500 to the reserve fund (which willnow amount to £10,500), and te dhe ee, oe ee ee 
: : tes kesenh ntl or shipping the sum of £30,060; plant and leasehold premises, 
2 a wae cedeeaenane i ili i i £1,595; they have transferred £6,000 to the credit of rest 
; 26 GITOCSOrS Have resolved, in vieW OF GUC (reserve and insurance) account, to meet the charges against this 
audited accounts to the 31st December, 1892, to recommend the fund during the year, and £3,000 to the boiler fund. After these 
o alance divi Xs ‘y “Q PAE ine aX ee qa Seer aa : 
t : payment of a balance dividend of 5s. per share, free of income-tax, appropriations, and providing for the debenture interest due and 
) a which, with the interim dividend aid in July last, makes a total accrued, there is a balance of £2,562 to be carried forward. It is 


distribution of 74 per cent. for the year. The amount carried to 
reserve is £5,000, and £3,050 is carried forward. 

BORDEAUX TRAMWAYS AND OMNIBUS.—The report for the year 
ended December 31 states that the total receipts were £123,874, 
against £114,408, and the divisible balance £9,592, against £8,411. 
The directors propose a dividend of 5s 6d per share, tax free, on the 
ordinary shares, as against 4s 6d last year, carrying forward £710. 
The receipts have increased by £5,465 and the expenses by £4,279. 

BRISTOL BREWERY (GEORGES AND CO.).—The report states that, 
after payment of interest on debentures and preference shares, and 
directors’ and auditors’ fees, the profit for the year, including £1,345 


with regret, the directors say, that, though the gross profit (£47,487 
for the year) is substantial, there is no sufficient balance left, after 
making due provision for the various funds as above, for dividend 
for either class of shareholders. 

GOTHENBURG TRAMWAYS.—The report for the year ended 
December 31st states that the gross receipts were £13,196, and the 
expenses £11,323. From an available balance of £1,935 the 
directors recommend a dividend for the year of 3} per cent.; of this 
an interim dividend of 1? per cent. was paid in July last, in respect 
to the six months ended June 30th, leaving a balance of 2 per cent, 


brought forward, amounts to £63,997. An interim dividend at the he “er ere months ended December 31st, and £60 to 
: rate of 16 per cent. has been paid, absorbing £24,961. The balance, HUDSON'S CAMBRIDGE AND PAMPISFORD BREWERIES. o It is 
E ene on — ee ee decided, after paying the dividend on the preference shares at the 
& the Sih anieee debt £3,000; to the fund for equali i gs dividends rate of 6 per cent. per annum, to pay a dividend on the ordinary 
& £1,600: to fins : livid, ee 4 7 as 6 — 6 igprveasesi, shares at the rate of 10 per cent. per annum, and to carry forward 
i ee ; to final dividenc at the rate of 16 per cent. per annum, the sum of £1,779. 
nin Pl ae oe tna your. The. Relance remaining to be IMPERIAL PROPERTY INVESTMENT.—The directors recommend a 
. 2G Torward 18 Lov. i dividend at the rate of 5 per cent. for the past year, less the interim 
‘ BROMLEY GAS CONSUMER3.—'Thhe report for the half-year ending dividend paid last July. P ee 
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December 31, 1892, states that the profit and loss account shows a 
balance of £5,506, which is more than sufficient to maintain the 
dividends paid during the last year; and the directors accordingly 
recommend the declaration of dividends at the rate of 114 per cent. 
per annum on the ordinary 10 per cent. shares, and 8} per cent. per 
annum on the ordinary 7 per cent. shares, amounting together to 
£5,234, and that the balance of £272 be carried forward. 


BROWN BAYLEYS STEEL WORKS, SHEFFIELD.—The directors recom- 
mend the payment of a dividend of 20 per cent. on the past year’s 
working. The report shows a net profit of £29,421. 

BRUSH ELECTRICAL ENGINEERING.—The directors have declared 
an interim dividend at the rate of 6 per cent. per annum on the 
preference shares, and at the rate of 5 per cent. on the ordinary 
shares of the company, for the six months ended December 31, 
1892, payable February 27, 1893. 

BUTE DOCKS.—The accounts show a balance available for dividend 
of £75,135, and, after providing for interest on debenture stock, and 
dividend on 4 per cent. preference shares, there remains a balance 
of £25,135. A dividend for the half-year at the rate of 3 per cent. 
per annum on the ordinary shares, payable on February 15th, has 

en declared, leaving a balance of £5,885 to be carried forward. 

he company has adopted the provisions of the Forged Transfers 
Acts, 189]-2; no extra charge to be made for transfers. 

CANADIAN AND AMERICAN MORTGAGE AND TRUST.—The report make 
up to December 31, 1892, shows, after making provision for con- 
tingencies, a net profit of £13,034. The directors recommend the 
payment of a dividend at the rate of 9 percent. per annum for the 
ast six months, making, with the interim dividend of 5 per cent. 
already paid, 7 per cent. per annum, free of income-tax ; aleo the 
placing of £4,00U to the reserve fund, which will then amount to 

,000, leaving a balance to be carried forward of £397. 

CASSELL AND CO.—Subject to audit the accounts will permit of a 
dividend of 74 per cent. for the half-year (making, with the 
interim dividend paid in September last, 10 per cent., free of income- 
tax, for the year), leaving £112 to be carried forward. 

CITY OFFICES.—The report for the year ending December 31 shows 
& balance of £10,030, out of which the directors have paid an 
interim dividend of 5s 6d per share, amounting to £4,675, and now 
recommend a further dividend of 6s per share, making 11s 6d per 
share for the past year, leaving £253 to be carried forward. The 
rentals for the year amounted to £43,285, an increase of £659. 

DAIRY SUPPLY.—The directors, in their annual report, announce 
® final dividend of 83 per share, making, with the interim dividend, 
7 Per cent. for the year ending December 31, leaving £9,453 to be 
carried forward, The sum of £2,000 has been added to the reserve 


EDISON AND SWAN UNITED ELECTRIC LIGHT.—The directors have 
resolved that a payment on account of the dividend of the current 


INTERNATIONAL INVESTMENT TRUST —Thie trustees have decided 
to recommend a dividend for the half-year ending January 31, 1893, 
at the rate of 44 per cent. per annum on the preterred stock, and at 
the rate of 3 per cent. per annum on the deferred stock. 

LION BREWERY.—The directors propose a dividend of 7 per cent. 
making, with the interim dividend paid in July last, 12 per cent. for 
the year. A sum of £12,781 has been written off lease and goodwill 
account, and £3,000 carried to reserve, which now stands at 
£124,600. The balance carried forward is £4,016. 

LONDON AND AUSTRALASIAN DEBENTURE CORPORATION.— The 
report states that the amount at the credit of profit and loss 
account, including balance brought forward, is £2,057, which the 
directors propose to carry to new account. Of all the investments 
that are quoted on the London Stock Exchange, representing 
three-fourtas of the total investments, the depreciation at the date 
of the reportamounts to 154. The directors, however, believe that 
the bulk of this depreciation will gradually disappear. 

LONDON PRODUCE CLEARING HOUSE.—The directors recommend 
a dividend at the same rate as last year, viz.:—64 per cent. on 
the ordinary shares, and £2 1s 8d per share on the founders’ shares, 
for the year ended December 31, 1892. 

MERCANTILE INVESTMENT AND GENERAL TRUST.—The accounts 
made up to January $1, 1893, show a balance of £101,672. This, 
with the sum of £9,277 brought forward from last year’s account, 
makes a total of £110,949. Out of thisamount an interim dividend 
at the rate of 5 per cent. per annum has already been paid, leaving 
£62,199, and the trustees now propose to pay a full dividend on the 
preferred stock and a dividend on the deferred stock at the rate of 
5 per cent. per annum, to transfer to reserve fund £10,000, and to 
carry forward to next account £3,449. The reserve fund now stands 
at £157,215. ty 

MERCHANTS’ TRUST. —The directors recommend a dividend on the 
ordinary stock at the rate of 6 per cent. per annum, making 5 per 
cent. for the year ending January Bist. After placing £15,000 to 
reserve account (raising it to £70,000), the balance carried forward 
is £19,558. , 

MILLWALL DOCK.—The accounts for the half-year ending Decem- 
ber 31, 1892, show sufficient net revenue for the directors to recom- 
mend a dividend on the a a. the rate = £3 ro a 

r annum, as against £4 per cent. for the corresponding pe in 
che previous oan The balance to be carried forward will be £815 

MUNTZ'S METAL.—The report states that the profit on the past 
year’s transactions, after making fuil provision, 1s £17,493, which, 
with the amount brought forward from last year’s account, £12,595, 
makes a disposable balance of £30,093, The payment of six months 
dividend on preference shares, and an interim dividend on ordinary 
shares to June 30th last, disposed of £7,153. The directors now 
propose to pay a dividend on the preference shares for the half-year 
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ended December 31st last, and a further dividend on ordinary shares, 
making 10 per cent. for the year. 


NEW IMPERIAL INVESTMENT.—The revenue account shows a net 
balance of £11,877, and out of this sum the directors recommend 
that a dividend be declared at the rate of 45 per cent. per annum 
on the whole of the preferred stock of the company for the eight 
months ending December 31, 1892; the balance, amounting to 
£128, being carried to the credit of the next account. 


OTTOMAN (Smyrna to Aidin).—The directors recommend a divi- 
dend of 18s per share, being at the rate of 44 per cent., for the half- 
year ended December 31, carrying forward about £14,500. 





PATENT NUT AND BOLT.—The report shows that after making full 
pone there is a net profit of £48,768. This sum, added to the 
valance of £19,035 from the previous year’s account, gives a dis- 
posable surplus of £57,804, which it is proposed to appropriate as 
follows:—To pay a dividend of 5 per cent. for the year, free of 
income-tax, on the preference shares, amounting to £10,000 (of 
which £5,000 has already been paid ad interim); to pay a dividend 
of 10 per cent. for the year, free of income-tax, on the ordinary 
shares, amounting to £20,000 (of which £10,000 has already been 
paid ad interim) ; to place £10,000 to the reserve fund, and to carry 
orward the balance of £17,804 to the next account. 


PERRY AND CO.—The report states that the net profits for the 
year 1892 amount to £28,502: after making usual payments and 
paying preference dividend the directors propose to pay a dividend on 
the ordinary shares of 74 per cent. for the six months, making 124 per 
per cent. forthe year. They also recommend a bonus of 5 shillings 
per £10 share, and 2s 6d per £5 share, and to carry £2,500 to 


reserve fund, raising it to £58,000. The amount carried forward 
will be £4,062. 


RAILWAY DEBENTURE TRUST.—Tlic accounts show that the gross 
profits of the year 1892 were £102,124, and the net cash income, 
after deducting current expenses, interest on the company’s deben- 
tures and debenture stocks, and income-tax, amounts to £27,679, 
which, with the balance carried forward from last year (£8,396), 
makes the total amount at the credit of revenue account £36,076. 
The directors recommend that a dividend at the rate of 7 per cent. 
per annum be paid for the half-year ending January 15, amounting 
to £17,500, and making, with the interim dividend paid in July last, 
a distribution of 6 per cent. for the year. After deducting the 


directors’ percentage, this leaves a balance of £4,576 to be carried 
forward for next year. 


RAILWAY SHARE TRUST AND AGENCY.—The accounts show that 
the gross profits of the year 1892 were £54,109, and the net cash 
earnings, after deducting current expenses and income-tax, amount 
to £49,368. After providing interest on the “‘ B” stock to January 15, 
1893, the balance at the credit of revenue account is £21,090, to 
which must be added £22,792, the balance carried forward from last 
year, making together £43,882. Of this amount, £10,000 has been 
paid as interim dividend on the ‘* A’’ shares for the half-year end- 
ing July 15, 1892, leaving a balance of £33,882. The directors re- 
commend that the dividends should be at the rate of 6 per cent. on 
the * B” stock, and 4 per cent. on the “A” shares for the year, 
which is equal to a distribution on the entire capital at the rate of 
5 per cent. for the year. This, after deducting the £5,000 trans- 
ferred to depreciation account, will leave a balance of £18,882 3s of 


undivided profit at the credit of profit and loss account to be car- 
ried forward. 


SALT UNION.—The report of the directors for the year ended De- 
cember 31, 1892, states that during the year £2,633, expended on 
new works, has been charged to the general capital account. The 
amount owing by the union at December 31 last was £98,236, 
whilst the sum owing to the union was £147,164, the cash at 
bankers on current and deposit accounts and in hand being 
£71,040, and bills receivable £16,864. The amount standing to the 
credit of the profit and loss account for the sale of salt and 
brine was £290,351. To this has to be added £94,423, representing 
the profits earned from carriage and other sources, making 
£384,774. After deducting the cost of maintenance of plant, dis- 
tributors’ commission, &c., the profits from all sources amount to 
£215,919, making, with the amount brought forward, £219,832. 
From this sum must be deducted the debenture stock interest paid 
on July 1, 1892, and January 1, 1893, and the interim dividends to 
June 30 last on the preference and ordinary shares, and the direc- 
tors recommend that dividends for the half-year ended December 
31 last be paid on and after March 14, 1893, at the rate of 7 per 
cent. per annum on the preference shares, and at the rate of 5 per 
cent. per annum on the ordinary shares, that the amount spent on 


boring in Cheshire be written off £2,015, and that £2,817 be 
carried forward. 


SANITAS.—The revenue balance for 1892 amounts to £10,056, 
The directors propose the addition to the reserve fund of a 
sum equal to 24 per cent. on the paid-up capital—viz., £1,250 
—and recommend a dividend for the six months ended December 
3lst of 1s per share, making, with the interim dividend already 
paid, 10 per cent. for the year, and a bonus of Is per share, both 
tax free, making a total distribution of 15 per cent., leaving £730 to 
be carried forward. 

_ SCOTTISH AMERICAN INVESTMENT.—The reserve fund, which has 
been credited during the year with £15,000 premium on new shares 
and £16,203 brought from revenue account, now stands at 
£400,000, which is equal to the capital paid up. After giving 
effect to the above, the balance at credit of revenue is £54,588, out 
of which the directors recommend a dividend of 10 per cent. 


(whereof one half was paid last August) and a bonus of five per 
cent. for the year 1892, 
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SOUTH-AMERICAN AND MEXICAN.— Atan extraordinary general meet. 
ing held on Monday, January 30, explanations were tendered re. 
garding the position occupied by the company in connection with the 
realisation of the assets of Messrs C. de Murrieta and Co, It 
was estimated that it had been necessary to make a call 
of £2 per share, of which £1 was payable on February 15, and £1 
in July next. A resolution for the reduction of the subscribed 
capital from £1,500,000 to £1,050,000 by reducing the liability on 
each share to the extent of £3, was carried. 


SOUTH LONDON TRAMWAYS.—The report for the half-year ending 
December 31 states that the gross receipts amounted to £36,468, of 
which £35,853 was derived from traffic, the decrease in the latter 
as compared with the corresponding half-year of 1891 being £4,246, 
equal to 10 per cent. The number of passengers carried was 
6,749,561, a decrease of 2,046,216 (or 23 per cent.). The total 
outlay for horsing, traffic, and general expenses amounted to 
£26,794, a reduction of £4,794. The amount written off for repairs 
and renewals and for depreciation is £5,756. The accounts show 
a credit balance of £84; but inasmuch as the profit earned during 
the year—namely, £1,486, as compared with £276 in 1891—is more 
than sufficient to pay the 5 per cent. interest on the preference 
shares, £233 has to be provided for to meet same. 


SURREY COMMERCIAL DOCK.—The directors recommend a dividend 
of £2 10s per cent. on the ordinary stock, and on preference stock 
“A,” making, with the interim dividend of £2 10s per cent. paid in 


October last, 5 per cent. for the year, and in addition, a bonus of 1 
per cent., all tax free. 


TELEGRAPH CONSTRUCTION AND MAINTENANCE.—Thie report states 
that the accounts for the year to December 31 show a net profit of 
£51,579, after charging the interest on the debentures. To this 
sum must be added £57,084 brought forward, makin a total of 
£108,663. From this amount is deducted the interim dividend of 
5 per cent., leaving £86,253. The directors propose a dividend of 
£1 4s. per share, being at the rate of 10 per cent., and making, with 
the amount already paid, a total dividend for the year of £1 16s per 


share, or 15 per cent., tax free, leaving £41,433 to be carried for- 
ward. 


TELEGRAPH CONSTRUCTION AND MAINTENANCE.—Subject to the 
audit of the accounts the directors propose paying a dividend of 10 
per cent. (£1 4s per share) in addition to the 5 per cent. already 
paid, making 15 per cent. for the year 1892. 


UNION ROLLING STOCK.—The accounts show a profit for the half- 
year of £5,048, which, added to £442 brought from last account, 
givesan available total of £5,490. This it is propdsed to appropriate 
as follows :—Dividend, 6 per cent. per annum on preference shares, 
£750 ; dividend, 10 per cent, per annum on ordinary shares, £2,625; 
bonus, 2 per cent. per annum on ordinary shares, £525; reserve 


fund, £1,000; balance to be carried forward, £590. The reserve 
fund will then amount to £25,000. 


UNITED STATES DEBENTURE CORPORATION.—The report for the 
year ending January 31, 1893, states that, after payment of all 
expenses, and with £135 brought forward, the net revenue is £36,453, 
in addition to £3,272, the profit on sales. This latter sum the 
directors have placed to reserve, together with £8,727 out of the 
net revenue, making a total of £12,000 added to the reserve fund 
this year, thus increasing it to £100,000. Out of the balance of 
profit and loss they recommend the payment to the preference and 
ordinary shareholders of final dividends at the rate of 53 and 3 per 
cent. per annum respectively, making, with the interim dividends 
paid on August 1 last, total distributions for the year of 5} per cent. 
on the preference shares and 4 per cent. on the ordinary shares. 


VICKERS, SONS, AND C0.—The report shows a sum of £83,400 
available for distribution, A dividend is recommended of 64 per 


cent. on the ordinary shares, carrying forward £16,369 to the next 
account, 


W. B. FORDHAM AND SONS.—The directors recommend a dividend 
of 124 per cent. per annum for the half-year ended December 31, 
tax free, making, with the interim dividend of 7} per cent. per 
annum already paid, 10 per cent. for the year, the uniform rate 


paid since the incorporation of the company, carrying forward 
£1,490. 


WESTMINSTER ELECTRIC SUPPLY CORPORATION.—The report states 
that the directors were able to pay a first dividend at the rate of 3 
per cent. for the half-year ending June 30 last. The accounts now 
show a credit balance of £7,324, and they recommend a dividend at 


the rate of 4 per cent. for the past half-year, carrying forward 
£1,324. 


MINING COMPANIES. 


MOUNT MORGAN GOLD.—Messrs Laughland, Mackay, and Baker 
have received the following telegram:—‘*We pay £25,000 ut 
Wednesday, being dividend of sixpence per share (free of dividen 
tax) for the month of January. 


MYSORE GOLD—A balance dividend is declared for the year ec 
(free of income-tax) of four shillings per share, payable on March 
14th. This dividend will make the sum distributed out of the pro- 
fits for the year 1892, 10s per share, or 50 per cent. upon the 


capital, 
NEW PRIMROSE GOLD.—Dividend warrants have been posted at 


the rate of 74 per cent. for quarter ending January 6, 1893. This 
the seventh quarterly dividend paid. 
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